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Bid to salvage free-trade pact

India proposes tea export
quotas to Sr1 Lanka

COLOMBO, Mar 15: India has
offered quotas as a compromise
to salvage a crumbling free-
trade agreement with Sri Lanka
after withdrawing at the last
minute concessions on tea, offi-
cials here said yesterday, re-
ports AFP.

New Delhi is proposing a tea
export quota to Sri Lanka fol-
lowing the virtual collapse of
the Indo-Lanka Free Trade

Agreement which should have
%D]]E‘ into effect on March 1, of-
icials said.

“The suggestion now is that
(Sri Lanka] tea exports should
be suhfjﬂct 1o a ceiling of about
10 million dollars a year," a
trade official here said.

"This is a far cry from what
was promised and makes a
mockery of a ‘free' trade pact."

Tea and rubber are Sri

Lanka's main export commodi-
ties but India placed both on a
"negative list" of products to be
a excluded from tariff conces-
sions covered by the treaty just
before its planned implementa-
Lion.

Sri Lankan President Chan-
drika Kumaratunga, who signed
the trade agreement on Decem-
ber 28 with Indian Prime Min-
ister Atal Behari Vajapvee, told
visiting Polish President Alek-

ginning of the month decried
New Delhi's U-turn on tea and
rubber as an act of bad faith.

Sri Lanka had earlier fo-
cused on tea in a bid to reduce a
huge trade gap favouring India
by a ratio of 13 to 1.

Sri Lanka was planning to
export about five to 10 million
kilos (11 to 22 million pounds)
of tea to India, which is the
world's largest producer as well

LLatAm states to
dip further in

crises

PARIS, Mar 15; Latin Amer-
ica will face further economic
slowdown and may be hit by
new outbreaks of financial
turmoil this year, the Inter-
American Development Bank
warned on Monday, says
Reuters.

Financial crises originating
in Asia and Russia cul Latin
America's growth by half to 2.5
per cent in 1998 from 5.3 per
cent in 1997, and the outlook
for 1999 is grim, the bank said
in its annual report.

‘It is going to be a difficult
vear, with less growth than last
year,” IADB President Enrique
Iﬁlesias told reporters before
the start of the Board of Gover-
nors' meeting here.

Brazil, the region's power-
house, faces severe recession as
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cials of the Bank's Dhaka office, met
and Industry (MCCI), Dhaka, at the
Director of World Bank Dhaka office. Mahbub Jamil.,

chamber yesterday.

Dr Joseph Stiglitz along with high offi-
the members of Metropolitan Chamber of Commerce
Frederick T. Temple, Country
President of MCCI, Mahbubur

Rahman, President of ICC-Bangladesh, and M H Rahman, President, DCCI, are also seen.

as the biggest consumer of tea.

—MCCI photo

it battles with a currency crisis

Re-Tender Notice
| RfenERa < Feme oo aeifer aes

Managing Director, Chittagong- Urea Fertilizer Ltd,
Rangadia, Chittagong invites sealed tender against tender No.
CUFL/PUR/98-99/5(218) for supply of electrical goods. Tender
documents are available at the cost of Tk 50,00 (fifty) only per
set (1) BCIC, 30-31, Dilkusha C/A, Dhaka, (2) BCIC Branch
Office. 06, Agrabad C/A, Chittagong, (3) CUFL, Accounts Deptt
during office hours. Tender will be received in the Purchase
Section, CUFL, Chittagong and BCIC Branch Office, 06,
Agrabad C/A, Chittagong up to 11:30 AM on 12,499 and to be
opened immediately thereafter. No tender document will be sold
on the opening date.
BCIC- 224-8/3/99
DFP-4954-10/3

Nousher Uddin Ahmed
Manager (Purchase)

G-462

G:vernment of th=e PeoplZ's

Republic of Bangladesh

Ministry of Food

Bangladesh Secretariat, Dhaka.
| No MF/Admin-2/Machine-6/97-221  Dated: 08-09-1999/24-11-1405 Bang

Tender Notice

| (1) Sealed tenders are invited from eligible dealer/ agent/supplier
for purchasing 2 (two) printers/installation as per prepared
specification/schedule and terms and conditions for use in
computers of the Ministry of Food.
Any interested eligible dealer can purchase each set of schedule
on payment of Taka 200/- (two hundred taka) in cash (non-
refundable) through a written application to Assistant Secretary
(Adminstration-2), Ministry of Food (Bhaban No 4, Room No
125}, Bangladesh Secretariat or through personal contact till 24-
03-99 during office hours.
Tenders will be received by 12-00 Noon on 25-03-99 into the
tender box kept at the Ministry of Food (Bhaban-4, Room No
117) and will be opened the same day at 12-30 PM in presence of
tenderers /representatives of tenderers (if anyone remains
II present). Nu schedule will be sold on the day of opening the
tender.
Earnest money at the rate of 2.5% of the total cost of the printer
as mentioned in tender in the form of Pay Order/Draft
(refundable) from any scheduled bank approved by the
" government in favour of Assistant Secretary (Administration-2),
Ministry of Food must be submitted with tender.
To facilitate the purchase/deposit of schedule by the interested
tenderers arrangements for issue of pass for entrance in the
Secretariat will be made on the basis of contact.
No schedule beyond the terms and conditions of schedule and
tender by mail /courrier service will be acceptable.
The authorily reserves the power to accept or reject any or all
tenders without assigning any reason.

{2)

(5)
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sandar Kwasniewsky Saturday
that she expected foreign enter-
prises to follow the develop-
ments closely.

Sri Lanka had been hoping
that more foreign firms would
invest here with the prospect of
using the free-trade agreement
to export to the vast market in
neighbouring India.

Kumaratunga said she ex-
pected the free-trade pact to
come into effect shortly but did
not refer to the contentious is-
sues over tea and rubber that
have stalled its implementa-
tion.

Trade sources said that India
was proposing the export quo-
tas and as a compromise was
also offering quotas on gar-
ments, one of Sri Lanka's main
industrial exports. However,
the quantities have not been
specified.

There has also been no for-
mal reaction from Sri Lanka to
the Indian compromise plan.
But businessmen here at the be-

Sri Lanka has been trying
hard to sell tea to India to make
good the losses suffered as a re-
sult of the economic crisis in
Russia, a key buyer of Sri
Lankan tea.

India lifted a ban on tea im-
ports in July last year, but im-
poses a 19.5 per cent tariff
which makes Sri Lankan tea
uncompetitive in the neigh-
bouring market.

The trade pact envisages In-
dia elimination some of the
import tariffs on Sri Lankan
products within three years
while Sri Lanka will take eight
years to reciprocate,

However, Sri Lanka's import
tariffs, which are already lower
than those of India's, are to be
brought down across the board
by next year, making some of
the Indian concessions redun-
dant.

And with the exclusion of tea
and rubber, Sri Lanka will have
very little to export to India in
any case.

BIMC:111 dt 7.3.99
DFP-4974-10/3

I.' 3 BJMC At:l__v_eﬁ?:emel;_i
International
Tender Notice

Dy General Manager, Hafiz Jute Mills Ltd, Bara-
| Aulia, Chittagong invites sealed quotations from
manufacturers for import of spares for 4 A-Carter Gear
of Hibbert Dressing Machine on FOB/C&F Chittagong
by Air/Sea under 21st JDRG-1st. _

Tender documents be dropped in the tender box kept
in the BJMC Planning Division, Adamjee Court,
Motijheel C/A, Dhaka, Sattar Chamber, 99, Agrabad
C/A, Chittagong & Mills office at 11.30 AM on 14.4.99
& the same will be opened on the same day at 12.00
Noon in presence of tenderers, if any. Tender documents
in details of our requirement will be available
(excepting opening date) from the General Manager
(Finance) BIMC, Dhaka, Manager (A&F), BJMC, CZ,
Chittagong & Dy General Manager (A&F) of mills on || }
payment of Tk 70.00 per set.

-4it)

since devaluing in January, but
Iglesias said the government
was taking the right steps to
deal with its massive deficit.

‘1 am very confident that
these measures will stabilise
the currency at a reasonable
level," Iglesias said.

Slower growth, expansion-
dary monetary policies and low
interest rates in the industri-
alised nations should prompt a
recovery of capital flows:- to
emerging markets, auguring a
more benign financial envi-
ronment for Latin America, the
bank said.

But it warned that "the pos-
sibility of new eruptions of in-
stability cannot be dismissed,"
including sh declines in the
US equity markets.

Reduced world economic
growth will also keep commod-
ity prices depressed, posing a
big challenge for several Latin
American countries as they
strive Lo hold on to hard-gained
economic stability.

NBC, Sony in
talks to forge
worldwide ties

NEW YORK, Mar 15: NBC was
secretly negotiating with Sony
Corp to forge a worldwide rela-
tionship that would mean po-
tentially enormous revenues
for both companies. according
to an article in the latest issue
of the New Yorker magazine.
says Reuters.

The deal would allow the
television network access to
Sony's west coast move and TV
studios and give Sony the
broadcast cable — and internet
distribution systems it lacks,
the magazine reported in its
March 22 issue due out on
newsstands today.

The deal would also give NBC
access 1o a music company, dig-
ital expertise and the world's
foremost consumer-electronics
brand name.

No one could be immediatelvy |

reached lor comment Sunday at
NBC. unit of general electric co
or at the New York-based Sony
Corp of Amnerica, a unit of e
Japan-based Sony Caorp,

- Global economic stability

depends on free trade: US

WASHINGTON, Mar 15; The
world economy stability de-
penids largely on unfettered in-
ternational trade, the US Trea-
sury's Deputy Secretary,
Lawrence Summers, said here
vesterday, reports AFP.

"It is important that the
world market lay open.” Sum-
mers said at a meeting of the
trilateral commission, a con-
sultative body that includes top
Us, Japanese and European
economy officials,

To illustrate his point, the
deputy secretary described a
chain of ties linking worldwide

economic growth with free
trade.

He said the global economy
depends increasingly on US
growth which in turn relies on
robust spending by US con-
sumers and they have invested
more and more in recent years
in financial markets, which
rely on free trade.

Without referring directly to
current tensions plaguing US-
Eurcpean trade relations,
Summers warned that a trend
toward state-subsidied or state-
protected markets would carry
drave risks.

On a separate theme, he said

a top goal now for the United
Stales is to a achieve a “soft
landing” for its economy after
eight consecutive years of
growth.
- For 1998, US growth was just
under four per cent, economists
expect 1999's performance will
be just below 2.5 per cent.

"The US expansion is a reja-
tively healthy one — the growth
of investment and exports has
been relatively strong," Sum-
mers said, adding that inflation
had been successfully held in
check.

'EU ministers claim progress

towards financing reforms

REINHARTSHAUSEN (Ger-
many), Mar 15: European
Union foreign ministers
claimed progress towards
sweeping reforms of EU fi-
nances on Sunday but were still
unsure they could meet their
own deadline for an accord in
10 days titne, reports Reuter.

"We have taken a decisive
step forward here.," German
Foreign Minister Joschka Fis-
cher told a news conference af-
ter hosting a two-day summit at
a Rhineland hotel near Wies-
baden.

But there is still detailed
work io be done,”
Gertmany, the Union's

biggest paymaster. is farcing
the pace to reach an overall deal
placing a corset on EU spending
at a summil in Berlin uext
week. If nol. Bonn savs, the
Union cammot afford plans to
admil poor new anenibers from
eiisterte Borope

Finance ministers meet in
Brussels today and German
Chancellor Gerhard Schroeder,
whose government holds the
EU's rotating presidency, em-
barks on a four of European
capitals.

The chances of a deal are het-
ter than they have been before."
British Foreign Secretary
Robin Cook told reporters.
adding he was confident of pre-
serving London's special rebate
on1 its EU contributions, despite
complaints from its partners.

"We are closer to an agree-
ment than we were yesterday,”
said Spain's Abel Matutes. He
made no comment on remarks
by others that one reason fgr
their optimism was a perceiverd
softening in Spain's defence ¢f
the aid it gets from Brussels.

But French Foreign Minister
Hubert Vedrine, speaking two
davs alter President Jacques
Clinras called into guestion an

outline accord on farm subsidy
cuts, cautioned that a historic
comprehensive deal in Berlin
was still only one possibility.

"It's not impossible for US to
reach an agreement in Berlin.

But we will have to work
very hard.” Vedrine told re-
porters.

Despite the doubts voiced by
Chirac and others not to men-
tion farmers across the conti-
nent — Fischer and Jacques
Santer, who heads the bloc's
Executive Commission, said all
15 ministers agreed the basic
deal cutting gnaranteed prices
on milk, beel and cereals
should stand, albeit with fine-
tuning. |

Since farm spending ac-
counts for about half the EU
budget, the agriculture accord,
hammered out in round the
clock talks in Brussels last
week. is a vital part of any deal
iy Berlin,

BCIC International
Tender Notice

SMIDO chief
wins int 1
award

Star Business Report

Chairman of Small and
Medium Industries Develop-
ment Organisation (SMIDO) G H

M Obaidul Hoque has been pe- o . A
sented with an international : L

award for his outstanding con-
iribution to the small and
medium enterprises develop-

Bashudeb Nath

Assistant Secretary {AdnIn=2)
Phomes SET022 and Sisan 13 33153

Managing Director, Karnaphuli Paper Mills Limited, 92, Sadarghat Road, Chittagong invites

DEP-4985-141 /3
G-4549

sealed quotation on C&F (C) Chittagong basis under any suitable source of financing for the

following items under two envelope system:

————— -
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| = . i | : ment over the past 15 years,
' : Tender No Materials | Openingdate | Costof tender The 110-nation World Asso-
| : . jation [t edium
B C I C 1. | F/40/MPIC-21/36/99/POP Lift Check Valve for | 05-04-99 Tk 100/- E&!&EJQ&%’E&I%&’&? ;ﬁw s Y
- | Black Liguor/Steam World Honour of Award '97 to
Tender NOtlce — T — S i e B the Bangladeshi entrepreneur
2. E/38/MPIC-29/61/99/POP Ball Bearing | 07-04-99 Tk 00 . . at an international conference

on small and medium enter-
prises: at a4 Mumbai hotel re-
cently,

WASME President Ki-Jung
Ryvu formially handed over the
award to Hogue. Governor of
Maharashiro was also present
at the time of awarding, says a
press release issued in city Sun-
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SMIDO Chairman G H M Obaidul Hoque receives the
World Honour of Award at a recent international confer-
ence on small and medium entérprises at a Mumbai hotel.

Exchange Rates

[RPSTETS i Ao i et W

The quotation duly supported by 1% (min Tk 1000/-) earnest money will be received up to
11.00 AM in the mentioned date and will be opened immediately thereafter in presence of the

Scaled tenders are invited by the Sr General Manager
(Construction), Construction BCIC, 30-31,
Dilkusha C/A, Dhaka from the reputed and experienced
contractors enhisted with Govt/Semi-Govt/Autonomous

tenderers, if any. The tender document on cash payment may be obtamed from (a) Dy Chief
Accountant, Karnaphuli Paper Mills Ltd, 92, Sadarghat Road, Chittagong and (b) Controller of
Accounts, BCIC, 30-31, Dilkusha Com Area, Dhaka on all working days. No tender document will

Division,

o _ : _ _ be sold on the date of opening. day. : e i ———— S —— :
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BCIC Housing Colony Project. Bux Nawar. Mirpur., Dhaka at DFP-4961/10/3 G463 ] Ch 2 t f ce ﬁ-iii_-ll!lhl the Tnk_.l__m it - | |
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S sl eid Tk s ~ R s = > urrency Selfing Seliing Buying Buying | Buying
an cstimated cost of Tk 8.98,666.43 (Tuka crght lac ninety- - T k h Taoo |Be T4 OD.Sght | 0D
eight thousand six hundred sixty-six and padsa torty three) UTrK1S power | o Clean Export Bill Transter
‘”nh. . ¢ pI'Oj ect | USDallar | 487300 | 467700 | 483100 | 481570 | 480850
e | i i mission for | PoundSlg | 705761 | 796414 | 783588 | 784107 | 779939
The mtending contractors shall have o apply i duphcate , Strengthenlng the Election Com Proi : Deutsche Mark | 27.5314 | 275540 | 26,5083 26,4443 | 26,4048
- ~ - ~ ) i . . Mar 15: Turkey - 3 3066
|along with the following documents in support of their Improvement in the Electoral Proces{s rojec o EHRD M 15 Tikers Swis Fane_ 563599 | sosety [emes [ @rise [ oosses
capability to the Sr General Manager (Construction), BCIC Election Commission Secretariat Siﬂﬂﬁll,-"“ sErrenen ‘:‘“"'ﬁh %’ij Dulch Guilder | 244345 | 244546 | 235444 | 234598 234347 |
Bhaban, 30-31, Dilkusha C/A, Dhaka for taking prior ' ‘ 055 million g‘fjlfg;”pé’wﬁr”;ﬂﬂn‘i | DanishKrona | 7.19%67 | 72016 | 70068 | 70046 Bk
st il s | Project Office: 3/kha/1, Road No. -1, ter -souithy west, Thitloey: 15 (b Australian 319724 | 513081 | a0.116 [ 300163 [ 299714 |
- : arily financed b inese |_Beiglan Frar - 3 - < -
PEIMISSIon for purc g€ i ‘- _ Shamoli, Dhaka parily financed by Ch | Beigian Franc | 1.3348 1,3359 1.2862 112521 12802 |
a) Original work order and certificate of timely completion ’ loans, company officials said, | Canadian$ | 322630 322895 | 313416 31.2424 !_31.195?
| i s : O ) reports Reuters. | French Franc 8.2089 82156 7.9098 7.8848 {8730
of works 1ssued by an officer not below the rank of Executive NO. SECIEP/ED/8/98/202 Date © 9/3/99 Huseyin Arabul, president of | [HongKong$ | 63005 coe0 eote = aic 61926
Engineer for similar type of work. ' ?;'-’;‘;“;“,,,‘,,‘h;‘;“{'ﬁ‘;f; gj{gé;ll fnfﬁ,f; ltallan Lira _ | 00278 0.0278 gﬂ - gn?a% EE ,
| . 4 i - . [ . ] u L ; | | - H : .133
b) List of equipments they have in their possession duly Shortlisting of Firms for TV Programme signed on Friday night, thal T R TR I ———
certified by the officer as stated above at (a) - . ; ?lenzﬂgglgﬁ?ﬁz it | SaudiRial | 130413 | 130520 | 128429 12,6023 12.7831
4 Curdrcnt rencwal certificate of enlistment from the The Govt. of Bangladesh has received a grant from UNDP for the Pm]e‘ft ject. E . UAE Dirham | 13.3044 133153 | 13.1167 13.0751 13.0556
.L : i | "Strengthening the Election Commission for Improvement in the Electoral Process'. “We will also get 39.6 million | Swedish Krona | 60146 60195 59349 | 59161 & 9070
RERPRERA o v The Election Commission Secretariat responsible for executing the project intends to {EEHHE n é:gmmn;ﬁir;aldtljﬂi}: _ ﬁﬁﬁ%ﬂr 12-64%‘2243 : :aaéda%q?; :gﬁ? E’%‘" 122135234
hRegumation cesticaeSralmRided i (VALY make a series of TV Film for Voter Education/Motivation etc. which will be financed moré in bridge loans,” Arabul | [ThaiBan Tiae —Tiam Tios 11 1
The documents submitted along with application will be from the grant fﬁld1:rhf agency after the cere- Euro 53 8457 538900 | 518849 517206 51.6433
v Orly .
returned afterwards in due course. . e lbanswdil be need -t Bill buying rates: =
- invi isti ' ' le e { | TT Doc 1 30D 60Days | 90Days | 120 Days | 180 Days
Tender documents may be purchased by these contractors For this purpose, offers are invited for shortlisting from firms interested in & capab nance the construction of the [Iiﬁi’_%%i“__.-ljfgﬁgf 4?-5*14_25'5 47"-1‘5'?12 "5_-59-9_’3’:?'-4--45—-39-“5 |

of producing some TV Spots of high quality in playlet/drama/documentary/docudrama IED-mE;ELawait (MW) Sami Soy-

who will be given permission to purchase the same from the dan Hydropower Plant in Mugla

Exchange rates of some Asian currencies against US dollars

Accounts Division, BCIC, 30-31, Dilkusha C/A. Dhaka upto form for broadcast in BTV. province under the build-oper- ' Indian Rupee | Pak Thai Baht | Malaysian | Indonesian | Korean
5.4.99 on payment of Tk 500/- (Five hundred) (non-refundable) B d the followi 4 arion ate transfer (BOT) model, e - ﬁHﬂmEE : EH?% g?lﬂaé?h Eﬂ_
2. SN ' = isti i S per the following criterion: ; 5o . 42 415¢ A50/ | 373 : !
per set. Shortlisting will be made as p g [he Chinese Eximbank loan 15 499 50250 374 3.8000 8800 1233

will have a 6.3 per cent annual
interest rate and a maturity of l
13 years including a five-year
grace period.

Chinese Foreign Trade and
Economic Cooperation Deputy
Minister Chen. Xinhua, who
also signed the agreement, said
the project was the first BOT
project China was involved in
Turkey. .

"l hope this deal will bring
more Chinese invelvement in
Turkey, with which we would
like to increase our economic
cooperation,” he told the cere-
| mony. '

Amex notes on Monday’'s market

The USD/BDT market high demand for greenback. However,
the rate ranged between 48.65 and 48.70. Even though there was
T-bill payment of Tk 277.40 crore, the call market remained
liguid and the rate ranged between 7.0 and 8.0%.

The dollar extended its losses against the yen in late Tokyo
trade on Monday, slipping to near a one-month low as strong
olfers led by overseas operators emerged due to convincing
rallies in Japanese share prices. _
| The dollar's undertone was also depressed against the yen
after comments by Japanese Vice Finance Minister E_:isukf:
Sakakibara, warning against excessive yen strength, tailed to
| induce heavy follow-through dollar buying.

| At 07:30 GMT the majors were traded against US § at
l 118.80/70 JPY, 1.7906/14 DEM, 1.4630/40 CHF, Euro at 8

1) Organizational capability and logtstic facility;
i) Firms general experience in the field of assignment;
i) Company (Key personnel, Major clients).

Details of the criteria may be obtained through fax (812352) or through personal
contact (Mr. Achintya Ratan Biswas, Junior National Consultant, Telephone : 810151)

Offers may be submitted to the project Office within 21 days of publication of this
advertisement in sealed envelope marked "Offer for Shortlisting”.

Tender will be received up to 11-00 AM on 6.4.99
simultancously at (i) BCIC Construction Division, 30-31,
Dilkusha C/A, Dhaka (ii) BCIC Housing Colony Office, Bux
Nagar, Mirpur, Dhaka and will be opened immediately after
closmg.

BCIC reserves the right to accept or reject any tender
without assigning any reason thereof,

BCIC 220-8/3/99
DFP-4958-10/3
G-464

I

SA Fakir

SrGeneral Munager ( Cunsq |

National Project Director

[ 1.0920/25 and GBP at $ 1.6274/84.




