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says a press release issued yes-
terday.

In 1998, the company sold 13
million cycles of oral contra-
ceptives pills (Femicon.
Nordette 28 and Maya) and 124

: : i, e - i gl M~ 4 | fence of the baht and was [orced records, : , : _
million pieces of condoms G R ey "o A # ¥ SEno T ¥ 5% Lo lloat the currency. That has forced many coni- was seeking merits of both interest rate and quantitative
(Raja, Pantl er and Sensation) T T TR R T A i, ot it i R R Sinde then: Fassands ol anies into further difficulties | | $28ing, and as key short-term yen rates fell to near zero per

SMC also provided 1.8 mil- | Waliur Rahman, Managing Director of Sociul Muarketing Company, speaking at the com- | 200 (ACH 0 closed e cent. BOJ Policy Board member Kazuo Ueda said the BOJ was

lion CYP (couple year of protec-

pany's 1998 sales conference at a city hotel recently.

SMC photo

Thai academics blast

Repairing the banking sector
is a ecrucial element in curing
Thailand of its economic ills.
which struck in July 1997 after
the central bank squandered its
foreign reserves in a failed de-

nearly two millionn people have

problems facing the economy is
a liguidity erunch. With the
level of bad loans so high. most
Thai banks are reluctant to ex-
tend new loans, even to borrow-
ers with good repayment track

ecause they can't purchase raw
materials.
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Exchange Rates

Amex notes on Wednesday's market
The USD/BDT trade remained dull and the rate ranged
between 48.70 and 48.75. The interbank call money rate was

between 10.5 and 11.5 per cent which was little higher than that

of the previous day.
The dollar surged over one yen by late afternoon Tokyo

irade on Wednesday as a Bank of Japan official said the BOJ

trving to obtain positive effects of both interest rate policy and

tion) in terms of family plan-
ning contraception, nationally.
« In_addition, the company sold
. 68 million sachets of packaged
oral rehydration salt, OR-
Saline,
Waliur Rahman, Managing
Director of SMC and other se-

A2 i ﬂuarltitative monetary policy through its mid-February
= : : - OPEC — t [h i h | ecisir?]n l?I‘ lllurm.rm‘ ]LIhe tar;:{]f:gi for the overnight call rate as low as
2 possible. e dollar could add to its gains if the fall in ven
Baﬂana row getS lllCI'eaSIIlg]y bltter : mects on ou pl] — . IS mont interest rates causes hedge funds tugregain some of th}reir
= . * 5 appetite for yen carry trades. There were signs of such activity
l I AE O 11 m]ms ter WaI‘nS hedge fund operators were buying dollars, but yen carry trades
are unlikely to become as active as they were last year.,
! Sterling holds below Tuesday's record highs against euro,

nior managers also spoke on
the ocecasion.

Russian govt owes
employees $3.3b

MOSCOW, Mar 3: The Rus-
stan government owes its em-
glnyees 76 billion roubles (3.3

illion dollars) as of February
1, according to an economic
ministry report obtained by the
Ria Novosti agency, reports

AFP.
In December, the figure was

"WASHINGTON, Mar 3: US
lrade sanctions set to be im-
posed on the European Union

could be delayed, a US govern-
ment source said here yester-
day, reports AFP,

US olficials were awaitling a
ruling latter Tuesday [rom a

this week in a row over bananas

their proposed sanctions,

The United States in Decem-
ber warned that penalties worth
520 million dollars would be
levied on a range of European
exports starting Wednesday in
retaliation for what Washing-
ton says has been EU failure to
respect a WTO ruling on trade in

likely to be delayed

contested by the United States.
A tuling on the compliance
guestion is due April 12.
The simnmering and increas-
ingly biler dispute centers on
concessions that the European

Anion grants to banana im-

ports from African, Caribbean

and Pacific countries, several of

of further price fall

ABU DHABI, Mar 3; Unitled
Arab Eimnirates (UAE) Oil Minis-'
ter Obaid Ibn Saif Al-Nassaeri
yesterday warned a further drop
in oil prices was likely if OPEC
members did not reach agree-
ment at their next meeting in
March, reports AFP.

"The prices could drop more
if there is no agreement during
the OPEC meeting," in March in

March mneeting,

OPEC shaved some 2.6 mil-
lion barrels per day off its pro-
duction last year, but that did
little to boost flagging crude
Frices, which reached historie
OW'S.,

Nassaeri's comments follows
sugdgestions by Saudi Qil
Minister Ali Ibn Ibrahimal-
Nuaimi on Monday that 18-20

| one week hiFhS against dollar before Bank of England

Monetary Policy Committee announces its interest rate
decision at 1200 GMT.

The euro stood at 81.0928/33 as of 0720 GMT compared with
$1.0930/40 in late New York trade stood at 51.0928/33 as of 720
GMT compared with $1.0930/40 on Tuesday. - |

At 08:46 GMT, the majors were traded against USS at
121.39/121.49 JPY, 1.7930/1.7935 DEM., 1.4586/1.4596 CHF,
Euro at $1.0904/1.0908 and GBP at $1.6130/1.6140.
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piap 141‘1i3 Mtjtijl:lEEI Cur‘nmﬁrridi I N - D— __{non-refundable) lor. American Standard, ini- Sewagul Fortune Wheat(gl ; K Dia R.a‘nk R,i’ﬁ[lﬁi'"ﬂ]

Area EII ka and Room No 817 I A CPT/LP-18B/48-9y | Photocopier machine Tk 500.00 lialed the agreement on behalf Galea-I1 CLS0 [ Loues Seacom /2

AL A . B’ > . : Tk 500.00 of their respective sides Shui Cheng a Inch  Bdship 15/2

(8th floor), Bhaban No 6, Mimstry -B oy b g e Patiery c_hal_gc'r 250, As per tl:;lt‘. agreement, Con- Golden Wheat(g) K Dia Lams R/A[17/2)

of Shipping, Bangladesh Secre- £l "1/LP-20/98-99 | I-h-'drauhf[p]p@ bender Tk 250.00 | e %rading g(:ﬁmpansv Ltd Sea Coral Rice(G) Kand UsTC 17/2

tariat, Bll:;aka up to 1500 hours on D  PT/LP-21/98-99 | UV-VISIBLE ‘::PF{(.TRQPHDTDMETER Tk 500,00 wWonld work ae Hrarsgéal and Rt if CDSO Parn TSI R/A(21/2)

11-03-99. 'E’ | PT/LP-22/98-99 Difterent kinds of printing material Tk 500.00 distributor of all types of Amer- Conny CDSO R Union Seacomie 19/2

- - _ : £ = et J ' 1les ot H 3 te - 111 s Wi il _ i . = 1E ' v Rice{G) Hald MHCSL 2072

6. ening dateand : At 1515 PM on 11-03.99 in Tender schedule containing detailed description and terms and conditions will be available on ican Standard Sanitaryware Xing Ye

UQIE[IE‘ of t%nder presence of the tenderer, if any all working days from Sunday to Thursday from 14-03-99 to 04-04-99 from 9 am to 3 pm frc.‘.vprn]{:-ur products in Baggladfshd EETL;I:-I; I;lcttrl;r”m :'Ilili?'tclji'] - ljﬁ: w IEE
' . ; £ “ ICuTe Yivieion ] 5 . - a4 Uran: - A 1C tandard is an eltinge at{is

eecer schedule will besold o e Cpening da},-' and ng :{gf:{j?;"a{jﬁl’irrrﬁ;a ZILT;E[I'I'IEI"I'Z sty \SouEs Rozgy Ceghmpnibaria mad %1 #d, Loz Eoltan “ US&I—I?F?EEIE;;:H! dt;i[ﬂtr venture Pacilic Carrer What(G) SLHZ ANCL 21/1
1 (4 . : " baaiA i ! % I'i'-i - 4 ';.{ i ¥ T ) . ! - k] ill' > b e LZ: MS]J ﬂg
tenderlwﬂl be receiy Ed_after :-,-::h_ui wie date and time. The Tenders can be dropped into the tender box kept at the said offices till 11 am on 05-04-99 and company ctigaped in the prmluci il 1';’* Hln“rh“’“ RicelF) e E' 2;2

authority reserves the right to reject any or all the tenders - t - - N tion of Aunerican Standard toi Bunga Maslapan (Cont0  Cont P Kel EOSL !
. J Eehd 5 } : ' . wiil be opened the same day at 11-15 am before the tenderers present (if there is anyone). No S it s e inatus. B nga Mamenane (Cort). G P Ket FOSL 27/9
without assigning any reason whatsoever. . h tender schedule will be sold on the day of opening tender, The authority reserves the power to Al present. almost 70 o 80 | Buxmoon(Cont] Cont Sing QCSL 27/2
accept any tender or reject any or all tenders without assigning any reason. per cent of all construction Yasmina Rice(P) Viza SMSL 19/2

PR-16/99 Md GE|EIITI MGUIE MDIIE PRS-4 H”H{TSHE"J prﬂducts needed for 41y COTIl- _ g d rformance of vessels of

D 044- Director -393R-2 struclion project are being pro- The above are shipping position and pe

GFE‘P;:‘ 28/2 e . 1ru: 8 . DFP-3936-25/2 Inchatae (Technical Services duced by the Concord Group, the | Chittagong Port as per berthing sheet of CPA supplied by HRC

307 'urchase & Stores Deptt. G-374 g !I 1 4 oer i ' Group, Dhaka
—_—e — — — — =r— pany said, P o




