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BOMBAY, Mar 2: India's cen-
tral bank yesterday eased mon-
etary policy, cutting key rates
and reducing the amount of
cash that commercial banks
must hold in reserve in a bid to
boost money available for lend-
ing, reports AFP.

The move to trim the bank
rate, repo rate and cash reserve
ratio was in line with New Del-
hi's resolve to slash interest
rates.

The central Reserve Bank of
India (RBI), in a statement here,
said the bank rate was being cut
by one percentage point to eight
per cent from Monday.

The cash reserve ratio was
being slashed half a percentage
point to 10.5 per cent [rom

March 13, while the repo rate
was cul by two percentage
points to six per cent from
Wednesday.

The bank rate is the rate at
which the central bank lends to
commercial banks, while the,
cash reserve ratio is the money
that banks must keep in reserve
with the central bank.

The repo rate governs debt
involving a financial institu-
tion selling government securi-
ties to the central bank.

Finance Minister Yashwant
sSinha had said he favoured a
fall in interest rates after an-
nouncing the budget for the year
to March 2000 on Saturday.

On Monday. RBI Governor

Bimal Jalan said the time was

ripe.

“In view of lower inflation in
recent weeks, slow credit off-
take and next year's lower bor-
rowing programme announced
by the government in the bud-
get, the RBI's judgement now is
that conditions are right for
such a move,"” he said.

Financial analyst Pradi
Shah welcomed the cuts. "All
the cuts are good. The govern-
ment is signalling a fall in in-
terest rates and availability of
more money in the system.

"The cut in cash reserve ratio
is expected to release funds
worth the equivalent of about
850 million dollars into the
banking systermn. The issue now
is whether the commercial

banks will cut lending rates for
borrowers.

‘Availability of money was
rnever a problem with the bank-
ing sector, the high interest
rates were," he said.

Analysts said the cuts were
an attempt by New Delhi to has-
ten recovery.,

The Confederation of Indian
Industry (CII), India's premier
trade body, said the central

bank move was 'unprece-
dented." ’

"With 48 hours of the presen-
tation of the budget, the an-
nouncement of slashing bank
rates is truly unprecedented and
historic," the CII said in a
statement.

DUSINESS
India eases monetary policy

 Iraqi bid to regain its

o1l market role

- BAGHDAD, Mar 2: Iraq has
the world's second largest
proven oil reserves, but plays a
minor role in world markets
because of the dire state of its
oil infrastructure, reports AFP.

The sector has been hit by
two decades of conflict that has
included more than eight years
of crippling UN sanctions.

The sector suffered another
blow on Sunday when US jets
damaged the control centre of
the pipeline to Turkey, halting
the flow and cutting Iraqi ex-
ports in half, '

Here is a list of figures for
Irag’s oil industry, compiled
from statements given by Iraqi
olficials and other sources.

Reserves

Iraq’'s proven oil reserves are

about 112.5 billion barrels, the
second largest after Saudi Ara-
bia with 261 billion barrels.

Production '

Daily production capacity:
2.71 million barrels.

Daily production (1990): 3.5
million barrels.

OPEC guota (1990): 3.14 mil-
lion harrf-ﬂs.

Exports

Daily export capacity: 2.1
million barrels.

Daily exports (1990): 2.5 mil-
lion barrels.

Re

Iragq has slowly rebuilt re-
fining capacity back to its 1990
level of 570,000 bpd by trans-
ferring spare parts from
smaller refineries to larger
ones.

Global financial services
deal takes effect

GENEVA, Mar 2: An agree-
ment marking a turning point
in liberalisation of trade in fi-
nancial services look effect yes-
terday more than a year after 71
countries agreed to the deal at
the World Trade Organisation

(WTO), says AFP,

The pact widens market ac-
cess in banking, insurance and
fund management in countries
representing 95 per cent of all
global financial activity.

Participants promise it will
boost investment in emergin
economies including those o
hard-hit Asia, bring crucial ad-
vances in technology to ineffi-
cient firms and give consumers
a better deal.

WTO Director General Re-
nato Ruggiero has stressed the
accord was not aimed at liberal-
ising capital flows but at creat-
ing opportunities for businesses
lo establish toeholds and ex-
pand overseas.

The size of the financial The Philippines is the one gion when the currency and
service sector has exploded in  notable Asian country still out- stockmarket turmoil first
the last decade. standing. Australia, Brazil, started in July 1997

About 1.5 trillion dollars are
traded daily in the foreign ex-
change markets and total bank-
ing assets are estimnated at rnore
than 20 trillion dollars, and in-
surance premiums at two tril-
lion dollars.

Some 53 governments have
ratified the pact, including
those of the United States,
Japan, and all but one of the
European Union (EL) states.

Seventeen governments
among the 71 signatory parties,
among which is the European
Commission, have still not
completed the necessary domes-
tic procedures.

These countries are expected
to come on board before a rati-
fying deadline of June 15, 1999,
which replaced an original cut-
off date of January 29.

Most Asian countries who
joined the pact have ratified the
protocol, including Thailand,
Indonesia and South Korea.

Luxembourg and Costa Rica are
also among the have-nots.

Though committed to carry
out their liberalisation com-
mitments, countries who have
not ratified cannot be judged by
the WTO's dispute settlement
machinery when the pact takes
effect.

The deal, struck after nine
months of tough negotiations
in December 1997, liberalises
key domestic financial sectors
to varying degrees and with dif-
fering time frames.

As the United States is al-
ready the world's most open
banking and insurance market,
Washington pressed hard to se-
cure more concessions for its
financial services industry,
mainly from previously fasi-
growing economies in Asia.

US negotiators insisted that
sérious commitments from
these countries would reassure
investors who had fled the re-

1. Sealed tenders in local currency are invited from bonafide Manufacturers/Dealers/
Suppliers/Indentors (Enlisted firms and firms applied for enlistment in DGDP) for supply of the

following items for Bangladesh Navy.

Ministry of Defence

New Airport Road, Tejgaon, Dhaka-1215

Tender Notice

Directorate General Defence Purchase |

Sl | Name of items & gty Date of Selling 1 Date of | Currency | Tender

No | From "To | opening ‘ . No

a. Spare for various Equipment 14399 080499 110499  F/C 5993
(Qty-102 L) |

b MSPlate (Qty-60 Mtons) 14399 080499 110499  F/C 5994

¢ Spare parts for Main & Diesel 14399 0804-99 11-04-99 F/C 6002
Generator
((Qty-12 L/I) |

d OSpare parts for various 14399 080499 11-04-99 F/C 6003
Equipment (Qty-33 L/I)

e MS Plate Grade Lioyds ‘A" 14399 080499 110499 FIC 6011

(Qty-09 L/

Tender schedule with detailed specifications/conditions will be available on payment as per /T
selling rate (Not refundable) during office hours between 0800 hours to 1300 hours. The tender
can be dropped latest by 1000 hrs and opened at 1005 hours on the specified date of opening in
the presence of tenderers (if present).

V

Emirates in plane

buying deal with

major European
banks

DUBAI, Mar 2: Dubai's Emi-
rates Airline has signed a 142.9
million euro (157 million dol-
lars) financing deal with a
gmui) of banks to finance the
purchase of two Airbus A 330-
200s, the carrier =aid in a
statement today, reports AFP,

The deal is structured as a
12-year operating lease ar-
ranged by Emirates Bank In-
ternational and Deutsche Bank
AG. It is guaranteed by the UK's
Export Credit Guarantee De-
partment. Germany's Hermes
and France's Coface,

Emirates, which is owned by
Lthe government of Dubai in the
north of the United Arab Emi-
rates, will receive the two
planes in March, the first of 17
such aircraft on firm order.

Launched in 1985, Emirates
serves 45 destinations in 37
countries.

Aussie current
account deficit

down by $409m

CANBERRA. Mar 2: Aus-
tralia's current account deficit
blew out by 660 million Aus-
tralian dollars (409 million US
dollars) in the last three
moniths of 1998 to a record of
alimost 8 billion Australian
dollars (4.9 billion US dollars).
reports AP,

Economists had expected
Australia’s balance of pay
ments to deteriorate in the De-
cember quarter amid tough
irading conditions for ex-
porters in the wake of the Asian
financial erisis,

The current account deficit
was the largest on record, and
followed a blowout in the couni-
try s goods and services trade
deficit to 1.38 billion Aus-
tralian dollars (855 milliocn US
dollars].

The deficit came in at 7. 968
billion Australian dollars [4.94
billion US dollars) for the De-
cember quarter — the highest
seasonally adjusted quarterly
figure since March 1995 when it
hit 7.795 bhillion Australian
dollars (4.83 billion 1S «ol-
lars]. the Australian Burean of
Stalistics said Tuesday,

GIO  Australian  chiel
economist Akis Haralobopou-
los predicted quarterly deficits
should remain high for the re-
mainder of the financial year,

"Fortunately for Australian
financial markets and policy
makers, international in-
vestors are focused on Aus-
tralia’'s inflation performance
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Mosharraf Hossain, Managing Director of Agrani Bank,
addresses as chief guest the Managers Conference of the
bamk’'s Faridpur, Gopalganj and Madaripur Zone. General
Manager of the Head Office K M Badrus Salam and
Deputy General Manager Abdul Gani Khan attended the
conference as special guest. The conference stressed
proper agri loan disbursement, deposit mobilisation,
recovery of classified advances, achievement of profit
target, business expansion and further improvement of

customer services.

—Agrani Bank photo

close lower

HONG KONG, Mar 2. Most
Asian stock markets closed
lower Tuesday, with the key in-
dex in Tokyo slumping more
than 2 per cent, reports AP.

Tokyo's 225-issue Nikkei
Slock Averade shed 300 .69
puoints or 2.11 per cent, closing
al 13,821.06,

It was the Nikkei's lowest
closing level since Feb 9, when
it finished at 13.902.66, and the
first time since Feb 12 that it
has closed below 14,000, On
Monday, the index shed 145.79
points, or 1.01 per cent.

Share prices in Hong Kong
also slumped as investors took
profits following two straight
sessiorns of sharp gains.

The Hang Seng Index, the
Ffong Keng market's key indica-
tor of blue chips, fell 106.88
points, or 1.1 per cent, closing
at 9.913.58. On Monday, the in-
dex had gained 161.97 points.

Bucking the trend was the
segul Stock Exchange, where
the key index rose 2.7 per cent
on a fall in local interest rates.

The Korea Composile Stock
Price Index rose 13.91 points to
533.97.

Elsewhere:

uricertainty over the prospect of
a sustainable economic recov-
ery in the country. The bench-
mark Composite Index fell lost
one per cent, or 5.51 points, 1o
926,03,

“ TAIPEI: Share prices closed
lower [ollowing a strong sell-off
in the technology secfor. The
market's key Weighted Stock
Price Index fell 48.71 points, or
0.8 per cent, to 6,263.54,

MANILA: Philippine shares
closed mostly lower, but the
main index rose after a handful
of bargain-hunters accumu-
lated a few blue-chip stocks.
The 30-company Philippine
Stock Exchange Index rose 6.11
points,

SYDNEY: The Australian
share marketl clesed lower on
profit-taking. The All Ordinar-
ies Index fell 18.3 points, or 0.6
per cent, to 2,893.8.

SINGAPORE: Share prices
closed mixed. The Straits Times
Index fell 4.24 points, or 0.2 per
cent, to 1,418.61.

JAKARTA: Indonesian sha-
res closed mosily lower on
profit-taking. The Composite
[ndex fell 1.359 points, or 0.3
per cent, to 394,966,
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Exchange Rates

Asian stock markets

|SPRfAI’ﬂ'I'y'f99”42 Lt Commander BN “ and fiscal restraint. otherwise KUALA LUMPUR: Malay- BANGKGK: Thai share
DFP-SQB?-QS!E!QQ For Director General the size of Australias current sian share prices closed lower prices closed slightly lower. The
(G-371 account delicit could demand a | ahead of the release of  SET index fell .12 points, or
7 _ Llclrw‘f risk premiun.” he said, corporate financial results and 0.6 per cent, to 338.82.
Faridpur O&M Division |
BWDB, Faridpur.
Tender Notice |
No. 9 of 1998-99
Sl Name of Project and Group Estimated Earnest Token Ear_nest Cost of tender Time Class of contrac-
No. description of works No. Cost Taka | Money Tk. | Money Tk, 1% | documents | allowed for | tor/firms who eligible
l 24 2.5% _ per set Tk. works to submit the tender
1 2 3 4 5 s o 8 9 .
' Financed by IDA Credit - - : - - " T T ol
ggl EizZ:D;ur:ngFiggi Salimul Haque, Chairman of GQ Group of Companies, pre-
Rel {:-'I‘ s ;bt. e I sents a crest to one of the top dealers of the eompany at
craniiiation rp]ecr:] ——- the end of a seminar on expansion of client service held in
1. Repair and maintenance 9/1 20,30,000/= 50,750/ = 20,300/ = 790/ = 45 (Forty- A&B Class contrac- cily recently. —GQ photo
of Modankhali Regulator five) days tor/tirm of BWDB, o i ==
(6-1.50Mx1.80M) | - - - _ o during 1998-99. | il -
2. Construction of Sholkadia 9/2 43,40,000/= 1,08,500/= 43,400/ = 750 /= 7D -Do- ‘ W ﬂ‘lCi]'ﬂ
Drainage Reguiatnr (3- {SEFEI'Il}-" @ a o QE
1.80Mx1.50M) at Faridpur- five days) e CBW

Boalmari, during 1998-99.

1 Tender documents will
be available

i The office where tender
will be received

L

Last date of selling
tender documents
4. Date and time
receiving tender
Date and time of tender
Opening

of

I__"

6. Name and address of
Advertiser

PANI-358 /98-99
GD-152

er———— o

P

The Divisional Commissioner, Dhaka Division, Segunbagicha, Dhaka.

2. The Manager, Sonali Bank, WAPDA Branch, Motijheel C/A, Dhaka-1000.

e

Gopalganj and Faridpur Goalchamat Branch, Faridpur,

i B Pele=

undersigned.

During office and banking hours on 10.03.99.

On 09-03-99, 10-03-99 during office hours and on 11-03-39 up to 12.00 hours (F.N.).

11-03-99 at 12.30 hours.

Md. Shamsuddin, Executive Engineer, Faridpur O&M Division, BWDB, Faridpur.

The Manager, Sonali Bank, Rajbari Branch, Rajbari/Madaripur Branch, Madaripur/Gopalganj Branch,

The Divisional Commissioner, Dhaka Division, Segunbagicha, Dhaka-1000,
The SupErmtending Engineer, Dhaka O&M Circle, BWDB, Shiraj Building, Motijheel C/ A, Dhaka-1000.
The Superintending Engineer, O&M Circle, BWDB, Faridpur.
The Executive Engineer, O&M Division, BWDB, Rajbari/Gopalganj/Madaripur and the office of the

Md. Shamsuddin

Executive Enwineer

Fandpur O&M

1VISION

BWDB, Fanidpur.
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‘ American Express Bank Ltd foreign exchange rates (indicative) against

previous day.

offers, possibly by US operators.

rates at the end of March:

1.6078/1.6088.

The USD/BDT was higher than previous day's range because of scarcity of
the greenback which raised the rate between 48.75 and 48.79. The inter bank call
money markel ranged between 9.00 and 9.50% which was lower than that of the

The dollar remained in a narrow range for much of thin aftemaoon trade in
Tokyo on Tuesday as profit-taking offers biunted the greenback’s rise.

The dollar sentiment remained positive due to strong US fundamentals, but the
Tokyo market was thin because many Japanese participants were sidelined ahead
of corporate book closing at end of March.

In late trade, the greenback edged as high as the upside weighed by selling

The eurc was mired near lifetima lows against the dollar and sterling on
Tuesday amid concern the European Central Bank's reluctance to cut interast rate
could jeopardise growth in the 11-nation suro zone. Comments by members of the
ECB's policy-making board so far this week have reinforced expectations that it will
leave Interest rates unchanged at its meeting on Thursday.

Traders are therefore betting that the US economy will continue to outshine its
eurc-zone rival, and beginning 1o speculate that the Federal Reserve could raisa

At 07:47 GMT the majors were traded against US $ at 120.08/120.13 JPY,
1.7871/1.7980 DEM, 1.4627/1.4632 GHF, Euro at $ 1.0876/1.0886 and GBP at §

the Taka to clients.
)
Currency Selling Sel Buyin Buyi [ Buy
TT & 0D Bn:Iiﬂg T Gﬂﬂg?ghl og
Clean E;ipﬂn Transfer
US Dollar 487300 | 487700 | 483100 | 481570 | 48.0850
Euund_%g 786746 | 787392 | 774692 | 772438 | 77.1283
eutsche Mar 27.5039 275265 | 26.59061 4222 | 26.3807
Swiss Franc | 334684 | 334950 | 320317 %.'_ 32 7778
JapaneseYen | 04076 | 04079 | 0.4004 03991 | 03985
Dutch Guilder 244102 | 24.4303 2352456 | 234501 | 234151 |
Danish Krona 7.1883 7.1942 7.0197 6.9974 6.9870
Australian $ 306902 ] 307153 | 294353 29.3421 | 292980
Belgian Franc 1.3335 1.3346 | 12851 12810 [ 12791 |
Canadian $ 323143 | 323408 | 313905 | 312911 | 31.0443
French Franc 8.2007 82074 7.9032
Hong Kong § 6.3022 6.3074 | 62229
ltalian Lira 0.0278 00278 100068 |
Norway Kroner | 6.1551 6.1602 6.0501
Singapore $ 28.4971 285205 | 2755899
Saud Rial 13,0392 130499 T 12,8409
UAE Dirtham 13.3033 | 133142 | 128999 128600 | 128308
Swedish Krona 5.9095 59144 | 58317 58133 | 58046
Qatari Rival 13.4224 | 13.4334 | 132300 13.1883 | 13.1686
Kuwaiti Dinar 1671125 | 1672497 | 1530735 | 1505887 | 150.3506 | -
Thai Bah 1.3017 13008 | 12884 12844 | 12004
Euro [537980 | sassr | s1ea15 516773 | 516000
Bill buying rates
TT Doc 30 Days 60 Days | 90 Days 120 Days | 180 Da
482112 479074 | 475048 | 471023 | 46.6997 ‘45.5945 |
| US dollar London Interbank Offered Rate (LIBOR)
Buying | Selling Currency | 1 3 B 9Months | ©
Manth | Months | Months Months
480850 | 487300 | USD 49650 | 502750 | 512250 | 525 | 53800
480850 | 487300 | GBP | 560563 | 544516 [ 5.35850 | 535547 | 535547
Cash/ | Cash/ | EURC | 308 | 305 3.04 ‘am 298
TC TC
Exchange rates of some Asian currencies against US dollar
Indian Rupee | Pak Rupee | Thai Malaysian Indonesian | Korean
Baht Ringgit Bupiah Won
42.50/42.530 | 51.280/51.3 | 37.420/3 | 3.7998/3.8002 | 8850/8870 | 12231235
‘ 30 7.460 .
F Amex notes on Tuesday's market
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Republicof Bangladesh =
Ministry of Food

Bangladesh Secretariat, Dhaka

Dated: 24/2/99

International Tender Notice
for Import of Non-Basmati
Parboiled Rice

Tenders in sealed cover are invited from bonafide traders
tor supply of 40,000 (forty thousand) metric tons of Non-

Basmati Parboiled Rice in
furnished below :

a. Quantity

b. Basis

¢.  Mode of payment

d Quality &
specification

e. Country of origin

. Crop year

g Packing

h.  Date of shipment

i. Earnest
Money /Bid Bond

] Cost of tender
schedule and
other terms &
conditions

k. Last date of
selling tender
schedule and
other terms &
conditions etc.

.  Place of selling of

tender schedule

and other terms &
conditions

Place of receiving

tender

m

n. Time and date of
closing tender
0. Time & date of

Openmng

p- Validity offer to
be kept

q- Other terms &
conditions

DFP-4012-28/2/99
G-364

cash. The particulars of tender are

40,000 (forty thousand) MT (5%
more or less at seller's option).
Minimum quantity to be offered
10,000 MT.

40,000 (forty thousand) MT at
Chittagong & Mongla port on
60:40 basis on C&F liner terms at
both ends (Lighterage, if any on
seller's account up to jetty). Price
EET MT to be gquoted in US dollar.
“ash through L/C.

Details given in the tender
schedule.

Any country.

Last crop of 1998-99 or latest
Crop.

50 or 75 Kg new jute bags havin
B-twill size 33"X26.5" an
41"X26.5" respectively and
weight 1.71 Ibs and 2.10 lbs
respectively.

30 (thirty) days from the date of
signing of the contract.

2% value of the total quantity to
be quoted along with the tender
(details given in the tender
schedule).

Tk. 5,000.00 (five thousand) non-
refundable by Pay Order/Bank
Draft drawn in favour of
Secretary, Ministry of Food.

4th April, 1999 up to 17.00 hrs.

Room No. 106, Section-12,
Building No. 4, Ministrty of Food,
Dhaka.

In the tender box to be kept in the
Room No. 119, Building No. 4,
Ministry of Food, Bangladegh
Secretariat, Dhaka or in the office
chamber of Director
(Procurement), Room No. 501,
Food Directorate, 16, Abdul Gani
Road, Dhaka.

13:00 hrs BST on 5th April, 1999.

13:30 hrs BST on 5th April, 1999,
Tenderers or their
representatives may attend the
same.

Up to 17:00 hrs BST on 15th
April, 1999.

Incomplete and conditional tender
will not be considered. Ministry
of Food reserves the right to
accept or reject any or all the bids
partly or wholly without
assigning any reason.

Md Faruque Hossain

Sr. Asstt. Secretary
Phone : 867938.



