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Top UN aid official for greater | More bank mergers in |Shipping ntelligence
o1l sector investment in Iraq

UNITED NATIONS, Feb 26:
Greater investment in Irag's oil
industry is absolutely essential
to generate enough money to
meet the country's needs for
food and medicine, the head of
the UN humanitarian aid pro-
gramme in Iraq said Thursday,
reports AP,

Benon Sevan told the Secu-
rity Council that weak crude oil
prices have undermined efforts
to increase funding for humani-
tarian aid for 22 million Iragis
living under UN sanctions.

Similarly, efforts to shore
up Iraq's dilapidated oil infras-
tructure by allowing Baghdad to
purchase equipment and spare
parts through the UN oil-for-

lood programme won't have any
impact before March 2000, Se-
van said.

The programme. launched in
1996. allows Iraq to sell limited
amounts ol oil — $5.2 billion

over six months — to buy hu-
manitarian aid. Of that, Iraq
can purchase S600 million to
buy spare parts.

Sanctions imposed after
Irag's 1990 invasion of Kuwait
cannot be lifted until UN
weapons inspectors report
Baghdad has destroyed its
weapons of mass destruction.

Baghdad regards the oil-for-
food programme as a tool
wielded by Washington to jus-
tify the continuation of sanc-
tions. It wanis sanctions lifted
immediately.

With pressure rising to lift or
ease trade sanctions. the debate
over whether and how to extend
theoil-for-food programme be-
yond its current expiration May
25 is sure to encompass ele-
ments of the larger political
struggle.

France has already proposed
doing away with the oil em-

bargo, allowing greater invest-
ment in Iraq's oil industry, and
controlling oil revenues to en-
sure they are not diverted 1o
weapons production,

"Everybody on the counci] is
agreed that there needs to be a
radical review of how we ap-
proach the humanitarian situa-
tion in Iraq. and we're ready to
contribute to that." said
Britain's UN Ambassador
Jeremy Greenstock,

In the briefing, Sevan dis-
missed a US proposal to allow
Iraq to sell unlimited amounts
of oil under the programme as
"simply an academic exercise
unless bold, imaginative and
pragmatic alternatives for in-
vestment in Iraq's oil industry
are considered by the council,”

A panel of UN humanitarian
experts, created after the De-
cember US-British airstrikes,
is expected to hold his first

meeting next week and make
recommendations on improv-
ing the humanitarian situation
in Iraq by April 15,

ﬁ]thnugh Irag is allowed to
sell dlrs 5.2 hillion in oil over
six months, low oil prices mean
that it will probably only gen-
erate §3 billion by May, accord-
ing to a report this week by Sec-
retary-General Kofi Annan.

Since one-third of every oil-
tor-food dollar goes into a fund
lo compensate Gulf War vic-
lims, only about dirs 2 billion
is left for humanitarian aid.

‘Therefore, we are really not
moving forward,” Sevan said.
1t is time for the council and
governments concerned to start
looking for alternative mea-
sures to start linancing the re-
quirements for the oil industry
inn Iraq in order to be able to in-
crease the outputl and exports."

Europe predicted

AMSTERDAM, Feb 26: The
Chairman of ABN Amro Bank,
Jan Kalff, yesterday predicted
yet more mergers and takeovers
in the European banking indus-
iry over lhe coming years, re-
ports AFP.

"We are at the start and not
at the end of a wave of consoli-
dations ... there will be an awful
lot more in the future then there
have been in the past,” Kalff
said during a press conference
after the release of ABN Amro's
1998 results.

“We (ABN Amro) are going to
concentrate especially on Eu-
rope and North America ... and
particularly on the European."
Kalff said. explaining that there
were no longer any possibilities
lor expansion in the Dutch
market.

"Europe is a very important
part of the world and it is very
stable. It is obvious we will be
looking for critical mass there."
he stressed.

‘It is still possible to gain a
million clients abroad, particu-
larly thrnugh buying a bank,”
the head of the biggest Dutch
bank said.

Kalff did not specify which
countries ABN Amro would be
locussing on. saying simply: "in
Germany there are still about
1.000 banks, in France also, in
Italy there are about 900. The
number is far too high so there

will be mergers and takeovers."
"The European market is not

as uniform as in the United
States .., you sometimes have to
start with a minority stake and
increase towards a majority or
otherwise from a parinership
with another company.”

ABN Amro missed out on
two takeovers last year.

The bank was an unsuccess-
ful candidate in the takeover of
the French banking group
Credit Industrial ET Commer-
cial (CIC} when it was privatised
in April.
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Prime Minister Yevgeny Primakov (R) a

boosting sagging trade ties during Zhu's visit.

nd Chinese Premier Zhu Rongji laugh during their
meeting in Moscow on Thursday. Russia and China signed 11 agreements aimed at

— AFP photo

Bangladesh Inland Water Transport Authority
Re-Tender Notice

Tenders are invited from all enlisted contractors of En
Transport Authority for the undermentioned work.

gineering Division of Bangladesh Inland Water

|| Serial | Name of work Estimated Earnest | Time limit for
| No. ) expenditure - - | money completion-of work
1 Work of supplying and making stair Tk 2,00,000/- Tk 5,000/ 15 (filteen) days
plank for launch ghats of Barisal, I
Patuakhali, Khulna and Chittagong
I divisions

PR-15/99
DFP-3513-21/2
(3-341

Tenders for the abovementioned work will be received till 9.3.99
at 12:00 Noon in the tender boxes ke

(25th Falgun, 1405 Bangla) on Tuesday
pt at the office of the undersigned and the office of the Executive
Engineer, Khulna and will be opened on the same day at 12:15 PM before the tenderers
|| remains present). Earnest money as mentioned against work in the form of Draft/Pay
Deposit in favour of the Authority from any scheduled bank must be submitted with tender. Tender
form and other necessary papers can be procured by depositing Taka 400/-
refundaole) to the Regional Accounts of the Authority,
|| hours excepting the day of opening tender).

The Authority reserves the power to accept or reject any or all tenders without assigning any reason.

BIWTA, Khulna and Chittagong (during office

(if anyone
Order/ Call

(four hundred) only {non-

Md Nurul Anwar
Executive Engineer |
BIWTA, Chittagong

Government of the People's Republic of Bangladesh

Office of the Executive En%'eneer
Local Government Engineering Department

Rangpur
Flood Rehabilitation (Urban Infrastructure) Project

Division, Chittagong |

Tender Notice
No 24/98-99

Memo No: LGED/XEN/Rangpur/555

The Government of the People's Republic of Ban

contractors of any project under LGED,

Interested contractors may obtain necessary tender documents during normal office hours on all working days up
The Project Director, Secondary Towns Infrastructure Development Project-Il,
LGED Bhaban (Level-7), Agargoan, Sher-e-Bangla Nagar, Dhaka-1207, (ii) Deputy Commissioner, Rangpur (iii)
Executive Engineer, LGED, Districts-Lalmonirhat/Kurigram/Gaibandha/ Nilphamari (iv) Municipal Engineer
(REN/AE), Rangpur pourashava on cash payment (non-refundable) after obtaining written approval from the
respective offices for purchase of tender documents on showing documentary evidence of their contractors licence.
Tenders will be received by the above mentioned offices up to 12:00 hours on 8-3-99, No tender will be accepted
beyond this time and tenders will be opened at 12:30 hours on the same day in the receiving offices by the officers-in-

to 7-3-99 from any of the offices (i)

charge in presence of the tenderers, if any.

Interested tenderers may collect necessary information regarding tender and work from the abovementioned
g days. Tenders must be accompanied by all relevant papers and
Eamnest Money @ 2% (two per cent) of the estimated price of the work in favour of the unde rsigned.

Copy of VAT registration certificates must be enclosed along with
of each payment will have to be paid by the contractor as per prevailing rules and regulations of the government of
Bangladesh. Tender without VAT registration certificate will be rejected. Tenderer shall quote rate on overall
percentage basis above/at par/below the estimated price of the tender. Any tender with quoted rates more than 5%
(five per cent) less than the estimated price will be summarily rejected. Tender with quoted rates more than 5%
(five per cent) higher than the estimated cost must accompany itemwise detail analysis of rate of each item without
which tender will be rejected. In case of same lowest rate submitted by the several bidders for same group the
contractor will be selected by open lottery in LGED Training Hall Room on 10-3-99.

The authority reserves the rights to accept any tender or reject any or all the tenders without assigning any
reason thereof. Tender not complying with the conditions will be treated as non-responsive and will be rejected,

List of Works for Flood Rehabilitation (Urban Infrastructure) Project-1998 under
1998-99 FY Implementation Programme for Rangpur Pourashava

office(s) during normal office hours on all workin

?Eadesh has been received a credit from the Asian Development
Bank (ADB) towards the cost of 1998 Flood Rehabilitation (Urban Infrastructure) Project for different pourashavas.
The undersigned intends to take up different types of works
FY Implementation Programme. Sealed tenders for im
Form No 2911 and as per additional

under the said credit as shown below under the 1998-99
plementation of those works are hereby invited in Bangladesh
terms & conditions as appended in the document from the prequalified

the bid. Both Income Tax & VAT in respect

Dated: 18/2/99

Package Name of package Estimated cost | Eamest money | Cost of tender Completion
No (Tk} (Tk) documents time for works
(Tk) (days)
RP-20- Rehabilitation of Kamar Para | 5,49,179.00 2% of quoted 300.00 30 days
STI-89 road, amount
RP-21- a) Rehabilitation of 41,500.00
ST1-89 Jummapara road-drain
b) Rehabilitation of | 335000.00
Pathbari road
c) Rehabilitation of Padma 3,26,054.00
beel road box culvert
d) Rehabilitation of Uttom 2.32,571.00
road box culvert.
Total 9,35,125.00 2% of quoted 300.00 60 days
amount
DFP-3723-24/2 Executive Engineer
G-340 LGED Rangpur

|- Rorts AFP. - -

HK exports
drop 6.6pc

HONG KONG, Feb 26: Hong
Kong s exports fell 6.6 per cent
in value in January compared
with the previous year, hit by
slowing import demand from
the United States, ligures re-
leased today showed. reports
AFP.

The value of total exports,
comprising re-exports and do-
mestic exports, in the month
fell to 106.9 billion Hong Kong
Dollars (13.8 billion US dol-
lars), the Census and Statistics
Department said.

Within this total, the value
ol re-exports decreased by 6.3
per cent to 92.9 billion dollars,
while the value ol domeslic ex-
poris decreased by 8.9 per cent
to 14.0 billion dollars.

The wvalue of imports de-
creased by 3.0 per cent over a
i,lear earlier to 107.5 hillion dol-
ars in January 1999,

A governmen! secretariat
spokesman said the export per-
formance in January was af-
lected by moderated import de-
mand in the United States and
in a number of European mar-
kets.

He said import demand in
Japan also remained "dis-
tinctly weak."

China to boost
gold production

BEIJING, Feb 26: China will
boost domestic gold production
by a meagre 1.5 per cent this
year in the hopes of curbing an
increasing imbalance between
supply and demand., official
media reports said loday, re-

- L.

China's projected production
of 175 tonnes of gold for 1999 —
compared with last year's 172.8
tonnes — is in stark conlrast to
the 10 per cent annual growth
rate of the past quarler century.

The declining demand for
the precious metal is a result of
the rapid increase in China's
loreign exchange reserves inthe
post Mao period while the
amount of gold reserves re-
mained unchanged. Xinhua
news agency said.

Prior to the 1980s, gold re-
served had constituted as much
as 90 per cent of China's flag-
ging foreign exchange reserves,

Reckless mining and back-
ward technology have also led
Lo waste and Hmited production
in many ol the country's 1,200
gold mines, according to Liu
Shan'en, Deputy Director of the
Gold Economic Development
Researcher Centre.

China's 397 tonnes ol gold
reserves now account lor less
than three per cent of the coun-
try's 140 billion dollars of for-
eign excliange reserves, the re-
ot said,

US steel imports
continue to fall

WASHINGTON, Feb 26: US
steel imports declined in Jan-
uary for the second straight
month, the Commerce Depart-
ment annpunced here yesterday
citing preliminary estimates,
says AFF.

Steel imports were down 6.7
per cent [rom December to 2.4
million fonnes. !Imports in De-
cember were 29 per cent lower
than the previous month.

The department said that
compared with January 1998,
stecl imports increased 5.6 per
cent for all of 1998 steel im-
ports increased 33.2 per cent
over 1997 to 37.7 million
Lonnes,

Last year's import surge trig-
gered sharp protests and warn-
ing from the US steel industry
Lhat its [uture was imperiled by
a flood of foreign-made steel
sold in the United States at
‘"dumping” prices., well below
cost of production.

An alliance of steel compa-

nies and trade unions mounted
a high-profile campaign to
pressure the US administration
lo take action. The initiative
resulled in an announcement
earlier this month by the
Commerce Department of plans
lo slap "anti-dumping” duties
on hot-rolled steel exported
here [rom Brazil and Japan.

The department on Monday
said il had worked out an
agreement with Russia, also
targetted by the US steel indus-
try. under which Russian hot-
rolled steel imports will be sus-
pended for six months this
vear.

Steel imports from Japan
dropped [our per cent in Jan-
uary lo 379,727 tonnes after
falling 47.3 per cent in Decem-
ber.

Imports from Russia during
January were down 70.3 per
cent to 45,048 tonnes, compared
with a 77.3 per cent decline in
the previous month.

Foreign investment in

South Africa up 9pc

JOHANNESBURG. Feb 26:
South Africa received signifi-
cantly more foreign investment
lasl year despite lears of violent
critne, election uncertainty and
a collapse of confidence in
emerging markets, The Star pa-
per reported yeslerday, says
Xinhua,

About 17.2 billion rand (2.8
billion US dollars) was invested
in South Alfrica in 1998, nine
per cent up from 1997, indepen-
dent consultant business map
said on Wednesday.

However, if the devaluation
of the rand is taken into ac-
count, the figure represents a
moderale decrease [rom the
previous year.

Europe remained the major
source of investinent, for South
Alfrica, and Malaysia was the
biggest investor mainly because
of a 4-billion-rand (656-mil-
lion-dellar] purchase of South
Alrica fuel giant Engen by the
Malaysian state oil group,
Petronas.

Italians joined the country's
investor list and occupied third
place on arrival. The United
States dropped to fourth place
from its previous No one posi-
tion, the report said,

Much of ihe investment last
year was through mergers and
acquisitions, and foreign in-
veslors began to show an inter-

est in new sectors such as min-
ing and construction, it said.

However, economists said
South Africa still had to do
more {0 woo long-lerm -capital,
as investors were concerned
aboul crime level and costly
labour in the country.

Crime statistics show that
South Africa has one of the
worst rates for murder and rape
in the world. The image was
even more tarnished recently
when a prominent Korean
businessman was murdered in
Johannesburg and dozens of
American tourists were rebbed
at knile-point.,

Other corniers include labour
policy. taxation, skills short-
ages, immigration hurdles and
governance, business map said.

South Africa is battling a
balance ol payments and cur-
renit account deficit and must
borrow Irom abroad to finance
the shortfall in domestic sav-
ings.

It needs capital to invest in
the economy to lift growth,
which slumped in the final
quarter of last year into full re-
cession,

Economists said the corpo-
rate tax reduction from 35 per
cent to 30 per cent announced in
the 1999/2000 budget last week
would help creale a favourable
investment environment.

conference of the company at a city hotel recently.

Md Salimullah, Managing Director of Jayson Pharmaceuticals Ltd, addresses the annual

— Jayson photo

Yen falls, other
Aslan units
steady

SINGAPORE, Feb 26: Asian
currencies held their own today
even as the 1;{&.11 declined against
the dollar following comments
by US Deputy Treasury Secre-
tary Lawrence Summers that
the Japanese economy re-
mained weak and required fis-
cal stimulus, says AFP.

~ "The market just took the
remarks as a negative sign and
bought the dollar,” said Alison
Seng, analyst with US Research
House Standard and Poor's
MMS in Singapore.

The yen fell to 120.67 mid-
day against the greenback from

Thursday's New York close of
11981,

EDCL invites sealed tenders for su

CHITTAGONG PORT

Berth position and performance of vessels as on 26-2-99

Berth Name of vessels Cargo L port Local Date of Leaving
No call ent val
J/1 Mulion Rice [P) Kara BSC 30/1 28/2
J/f2 Orient Bliss RicefP) Kand AASS 02/02 1.3
J/3 Jiang Chuan G  Shang Bdship 17/2 2/3
J/4 Lecna G Sing Prog 20/2 2/3 -
J/5 Elikon Wheat(P) P.Said PSAL 11/1 26/2
J/7 Sea World Wheat{lG] * K.Dia Lams R/a 26/2
J/9 Yang Lin G Sing Bdship 1/2 28/2
J/10  Gelogoriy
Kovalchuk Rice(P) Kaki SMSL 772 2/3
Jf11 Sylvia Rice (G) Kand USTC 30/1 24/2
J/13 Sea Success- 1 Cont Sing RS, 20/2 28/2
CCT/1 Qe Mallard Cont Sing QCSL 19/2 27/2
CCT/3 Kota Singa Cont Sing Pil (BD) 17/2 26/2
RM/15 Albatross-1I1 Rice(P} Kand SMSL 16/2 4/3
GS)  Banglar Gourab WheatiG) - BSC R/A :
TSP Kyong Song R. Phos Zahan  Mcve 92 1/3
DOJ Banglar '
Shourabh Repair - BSC R/A -
DDJ/1  Tanary Star Idle Para PSAL 7/6/9528/10/95
RM/8 Well Speeder C.Clink Sing PSAL 28/l 28/2
RM/S  Banglar Mookh Repair K. Kia Frank R/A 2572
SM/10 Tug Ocean Silver-8 - - ILAPSL R/A -
CUFLJ Mary Nour Cement Mala BSL 15/2 -
Kalco(U) General Mojica Urea - ANCL 13/2 -
Vessels due at outer anchorage: i
Name of vessels ~ Dateof L port Local Cargo  Loading
arrival _ call agent ort
Sarah-1 27/2/99 Kara SMSL Rice(P) Gl
llalina 26/2/99 HKand MHCSL  Rice (G) -
Tae Dong Gang 23/2/99 - USTC  Cement -
Deean Merit 25/2/99 - Jaycee  Cement -
Martina 25/2/99 - Viking Cement -
Makassar
[Express (cont) 16/2  25/2/99 Col Baridhi Cont L/.Col
Safe Star 25/2/99 - oin d -
Buxmoon
(Cont) 20/2 27/2/99  Sing Qesl  Cont L/. Sing
Cury 25/2/99 . Simni  For Scraping
Kota Anga
[Conut) 17/2 28/2/99  Sing Pil (BD) Cont L/ .Sing
Augusta-M
(E/1) 17/2 26/2/99  Yang OWSL W/LdJ. L/. Latt
Steapan Geyls 26/2/00 Mum Cross . Fv.::cef P)
Darya Ma . 27/2/99 - MSA  Wheat/P Y. Peas
Handy Jade 227/2/99  Sing RML C. Clink {CCJ)
Qc tal (Cont) 14/2 28/2/99 Sing QCSL  cont L/ Mgl
Bunga Mas Enam
(Cont) 18/2 27/2/99  Sing EOSL Cont L/. Singp. Kel
Brisa Azul (48) 4/2 © 27/2/99 Sing Everett
I&{ﬂ:l; S:{IL 27/2/99 - PSAL  Cement -
: e Kou 27/2/99 Kama . Cargo
Banglar Mamata i l
(24) 17/2 1/3/99  Mong BsC -
Nurbulk Seraya 1/3/99 Mong OWSL al L/. Irag
Banga Birol
(Cont) 22/2 2/3/99 sing Bdship Cont L/. Sing
Acacia (Cont) 22 /2 1/3/99  Sing RSL Cont L/.Sing
Budi Teguh
[Cont) 22/2 1/3/99  Sin RSL
Banglar Shikha 8 R sl
(Cont) 22/2 2/3/99  Sing BSC Cont L/ .Sing
Esco Virgo 3/3/99  Sing Rainbow  GIWt. Cement
Dragon Brani
(Cont) 22 /2 3/3/99  Sin Nol cont L/.
Amrta-Vii (48) 4/2 3/3/99 - = Everett ! Sing_
Dewan-1 4/3/99 - AML  Rice(P) -
Ingenuity
(Cont) 17/1 10/3/99  Sin
Hola Berjaya ¥ S g
({Cont) 22/2 4/3/99  Sing Pil (BD 0
Dragon Kalimantan . D) cont Mo
[Cont) 22/2 5/3/99  sin Nol Cont :
AN, Venture 5/3/99 - $ Cla  Rice(P) o ah&
Kota Cahaya
[Cont) 22 /2 6/3/99 Sing Pil(B) Cont L/.Sing
Banglar Maya 10/3/99 - BSC  for Repair
Saw Pablo
(roro/24) 22 /2 13/3/99 Sing JI Vehi -
Tanker due; -
Equator 27/2/98 - -
Sun Emerald | 26/2/99 .- % CPE)I-'&E?[;:I?#
Grazda 28/2/99 - Tsl CDSO RM/3/4)
Ocean Gurnard 2/3/99 Sing HSD (RM/)
Occan Seal 2/3/99 Sing ECSL Hsd(Rm/)
Vessels at Kutubdia =
Name of vessels Cargo Last port Local Date of
call ent ITi
Seabulk Command - - IBS R/AI25/10)
Vessels at outer anchorage: -
= i = — “ s === —_—
Ready on
Banglar Asha Wheat{G) - BSC R/A(24/1)
Banglar Shobha Wheat(G) - BSC R/A6/2)
Oh Shan Tok Rice(G} V. Pat USTC 6/2
Al Swamruz Wheat(G] K. Dia Frank R/A(10/2)
Commen cement Rice(G) Sing Ancient T7/2
Banglar Urmi Rice(G) - BSC R/2({5/2)
Topaz Wheat{G) K.Dia Lams R/A(14/2)
Seagul Fortune Wheat(G) K.Dia Frank  R/A(15/2)
Galea-Ii CDSO P Loues Seacom 1/2
Shui Cheng - d INCH Bdship 15/2
Golden Wheat{G) K.Dia Lams R/al17/2)
Sea Coral Rice{G) Kand USTC 17/2
Conny CDSO RUni  Seacom 19/2
Kota Abadi [Cont) Cont Sing Pil (BD) 20/2
Abuja Cont Col Baridhi 21/2
Alpine (&) Yang SMSL 21/2
Qc Pintail Cont Sing QCSL 22/2
Angel-I1 CDs0o Parn TSL R/A[21/2)
Xing Yo Rice (G) Hald "MHCSL 20/2
Xi Yun shan Wheat(P) Derui Rainbow 19/2
Vessels not entering:
Taraman Bibi Cement Pada UsTC 17/2
Cortesia Ducking Scraping Kaos .UMTL 8/2
Jollity Ballast Mong " 12/2
Gumbet Scraping Inch OTBL 22/2
Shibimi Scraping Sing OTL L2

The above are shipping position and performance of vessels of

Chittagong Port as per
Group, Dhaka.

erthing sheet of CPA supplied by HRC

Essenfial_ Drugs Company Limited
395-397, Tejgaon Industrial Area
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| Dhaka-1208
International Tender Notice (Short Dated)

pply of Pharmaceutical Packing and Raw Materials on C&F (C) Dha_ka by Air/Chittagong by Sea

basis.
S1 No. | Tender No. & Date | Name of the item Earnest Cost of the| Source of | Last date & | Date & time of
money schedule finance time of closing | opening
0l. IMP/R&PM/SEM/ Pharmaceutical 1 % Tk 200.00 CASH/W  15.3.1999 at 15.3.1999 at 11:15
13/98-99 Dated: Packing and Raw equivalent  ES 11:00 AM AM
18/2/1999 Materials (As per to US$ 4.50

DFP-3498-22/2
(G-339

schedule) : : h
Tender schedule with terms and conditions will be available for sale at the above address on all working days during office hours.

Md Harun-Al-Rashid
Commercial Director
For: Managing Director

No tender schedule will be sold on the date of opening of the tender.




