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EU finance ministers
rap Italy over deficit

The ministers said that
while a budget deficit of one
percent would allow Italy to
weather a normal cyclical
downturn, they recommended a
lower deficit to accelerate the
reduction in the country's
overall debt level.

Italian Treasury Minister
Carlo Azeglio Ciampi has ac-
knowledged that growth in 1999
would probably not exceed two
percent of gross domestic prod-
uct (GDP) this year compared
with an initial forecast of 2.5
percent.

He said the Italian govern-
ment would present new projeg-
tions in May along with a new
three-year budget plan.

The ministers also criticised
Portugal's economic planning,
which is aimed at bringing the
country's-budget deficit down to
0.8.percent by 2002."

This was "compatible" with
Stability Pact requirements.
But in view of the current high
level of economic activity in
Portugal, a more rapid decline
in the deficit could be accom-
plished.

In contrast to the criticism of
[taly and Portugal, the minis-
ters praised Britain and Swe-
den, which both opted out of the

BRUSSELS, Jan 9 : European
Union finance ministers on
Monday warned Italy it was in
danger of breaching its com-
mitments as a member of the
single European currency, re-
ports AFP. :

 But they stopped short of ex-
. plicitly ordering Rome to re-
draw its economic plans for the
next three years, as was rec-
ommended last week by the Eu-
ropean Commission.

In a statement on Italy’'s eco-
nomic forecasts for 1999-2001,
the ministers warned that
Rome's forecast of growth this
year and next was "clearly too
optimistic.”

As a result, the declared ob-
jective of cutting the budget
deficit to one percent of GDP in™
2001 "could require additional
corrective measures on a larger
scale than identified.”

Under the Stability Pact
rules which are binding on
countries which have adopted
the euro, governments are re-
quired to adopt policies aimed
at balancing their budgets over
the medium term,

- This requirement is designed
to ensure that during economic
slowdowns deficits do not rise
above a ceiling of three percent
of GDP. Countries which breach  euro launch, for their progress
this ceiling can be fined heav- towards eliminating their
ily. > deficits and reducing inflation.
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Exchange Rates

The BMW X5 recently made its debut at the North American International Auto Show in Detroit. The new sport
utility vehicle, which BMW calls a sports activity vehicle, will be made in Spartanburg, SC, this year. — UNB/AP photo
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Following are yeslerday's Standard Chartered Bank exchange rates ol major |
currencies agains! Taka
Central bank USD/BDT rate: Buying—BDT 48 .35/Selling—BDT 48.65
Selling o Currency e | Buying
TT/QD BC TT Clean 0D Sight Do¢ QD Transler
48,7100 48,7500 LUSD 48,3150 48 1549 | 480708,
04294 | 04207 JEY 04181 0.4167 04160
34.5903 g7 CHF 33.9362 338238 33,6837
289303 | 28.9541 SGD 284256 28.3314 2R2819
29010 | 329081 CAD X778 20712 31.9513
62376 | 62427 SEK | 613% 61133 6.1003 3
| 20804 31.10688 AUD 308298 X776 X.5208
128529 12.8635 MYR 12,6801 12,6381 126061 g
6.2945 G207 HKD 62266 62064 61927 B
13.0342 13.0449 SAR 12.8426 128000 127665
13.2089 13309 AED 13,1180 130746 | 130411
00415 | D45 KRW 00411 0.0409 0.0408 o
80.3374 804034 GBP 786055 78.4347 781535
55,0003 55.9653 53963 238035 23,7085
Usance Export Bills
TT DOC | 30 Days | 60 Days 90 Days 120 Days 180 Days
452154 47 9179 47 5208 470541 465677 454558
Exchange rates of some Asian currencies against US Dollar
indian Rupee Pak Rupes Thai Baht | Mal Ringgit Indo Rupiah Sing Dollar
42450/42490 | 49854995 | 3697/37.02 | 3799838001 | 88108890 | 1.6912/16822
US Dollar Libor =
Buying Seling 1Month | 3Months | & Months | 12 Months
Cash 48.15 48.75 UsD o687 | 5.28063 515608 | 515609
_Notes
TC. 481 4.7 GBP B 634813 | 6 567531
Market Commentary
On Tuesday, local interbank trading was disrupled by the 48-hour opposition-led general
sirike. Bangladesh taka ended flat against the dollar. The greenback Iraded in a range of BDT
48.68 lo BDT 48,69, while call money rate ranged between 7.5 to B per cent.
In the intemational markets, the euro and US dollar gained against the yen on possibilities of
BOJ policy announcement lo halt long-term Japanese government bond rales from rising.
At 1640 hours local time, USD traded at 114.65.75 JPY, GBP at 1.6397/02 USD and eurg
al 1.132/24 USD.

Bangladesh Atomic Energy
Commission
Post Box No-158, Ramna
Dhaka

No-Establishment-1-3(1148)/95 Dated: 28-01-99
{Subject: Allegations — Begum Tahmina Akter,

Assistant Engineer, Atomic Energy Centre,

Dhaka.

As Begum Tahmina Akter, an Assistant Engineer was
granted earned leave for 1 month 24 days as per memo
of dated 04-01-98 to meet her relatives in USA subject to
|the hand over her responsibility at her place of work
and she left the country for abroad on 15-01-98 after
hand over the charge. She has not yet join her work
although her period of leave has expired on 01-03-98.

As she was directed through a memo dated 30-06-98
to join her duties after coming back from abroad
immediately in her permanent and temporary
addresses and for not joining her own place of work on
23.08.98 and not contacting the Commissioner, she has
been called for explanation. No reply has yet been
received against the explanation called for. The
Research and Development Activities of the
Commission have been hampered due to her
unauthorised leave.

As this sort of activity is contrary to office discipline
‘fand pleasant conduct'and it is a punishable offence. ' .
| As she has been accused of negligence of duties and
misconduct as per Clause 57(2) and (3) of BAEC Service
Regulation 85.

Her written reply as to why punitive action will not
be taken against her as per Clause 58 in the regulation
in one or more than one way for the allegations
mentioned will have to be reached the undersigned
within 10 (ten) days of the publication of those
allegations in the newspaper. If she wants to give
hearing herself, she will have to inform about it in
writing within the stipulated period. Otherwise the
authority will be obliged to take action unilaterally.

Md Mojibur Rahman Bhuiyan
BAEC/Sci Information-1(2) /14-382 Chief
DFP-2144-3/2 Administration and
G-232 Establishment Division

Notice Inviting Tender of
Roads and Highways
Depaljtment

Tender notice number 77 BRD of year 1998-99,

Name of work Winter uniform making and
supply for Class IV employees
of Barisal Zone, Circle,
Division, Sub-Division-1 under
Barisal Road Division during

Mo

the year 1998-99,
Estimated cost Tk 1,52,551/-
Security money Tk 3,052/-

Time limit for
completion of work
Eligibility of contractors

for submitting tender

20 (twenty) days. °

o s

From ‘A" to 'C' general
category of Roads and
Highways Department, 'D’
general category of Barisal
Road Circle and 'E' category
of enlisted contractor of
Barisal Road Division.

Executive Engineer, R&H,

T Offices where tender

schedule will be Road Division,
available Barisal/Pirojpur/Patuakhali/
Bhola/Jhalakathi/Barguna/

Sub-Divisional Engineer,
-R&H, Road Sub-Division-
1/2, Barisal 1st Line
Workshop Sub Division,
Barisal on all working days
during office hours except
holidays. No tender form
will be sold on the day of
opening tender.

23-02-99 till 5 PM.

LT T ey O e

18  Last date and time of
selling tender schedule
9 Offices where tenders

Superintending Engineer, R&H,

in sealed conditions will Road Circle,
De received Barisal/Executive Engineer,
3 R&H, Road Division,
i Barisal/Jhalakathi/Pirojpur.
110 Last date and time of 24-02-99 at 12-30 PM.
receiving tender in
sealed conditions
1. Date and time of filing 24-02-99 at 12-45 PM.
sealed tenders
|12 Place, date and time of Executive Engineer, R&H,
f opening tender Road Division, Barisal office,

28-02-99 at 11-00 AM.
18. Date and time of 28-02-99 at 3 PM.
lottery |
| Md Abdus Sattar
DFP-2183-4/2 Executive Engineer, R&H

G-230

Barisal Road Division.

Ex-BMW chief
to get golden
handshake

BEFLIN, Feb 9 : The sacked
chairman of German car maker
BMW, Bernd Pischetsrieder,
will be offered a golden hand-
shake of about 15 million
marks (7.67 million euros, 8.74
million dollars}, the highest
gay—rff in German corporate

istory, the Die Welt newspaper .

estimated on Tuesday, reports
AFP.

The newspaper based its cal-
culation on the assumption
that Pischetsrieder would con-
tinue to be paid his usual an-
nual salary of about 3.5 million
marks [1.79 million euros) until
the date his contract was due to
expire in May 2003.

This was normal procedure
for companies paying off senior
executives, on condition that
the usual dismissal rules were
followed. the newspaper argued.

Pischetsrieder might also see
his corporate pension also
topped up substantially to ease
thedpain of departure, Die Welt
said.

And the disgraced chairman
could also continue to receive
remuneration for supervisory
board positions and other ac-
tivities, the newspaper said.

BMW's supervisory board
sacked Pischetsrieder after a
gruelling seven-hour meeting
on Friday and installed the lit-
tie known Joachim Milberg in
his place.

Malaysian forex
reserves rise

to $28b

KUALA LUMPUR. Feb 9:
Malagsla’s fnreign Ireéserves rose
to 106.228 billion ringgit (28
billion dollars} at the end of
January from 104.165 billion
ringgit two weeks earlier, the
central bank said today, reports
AFP.

Foreign reserves have been
rising since Malaysia intro-
duced sweeping capital controls
in September last year. Bank
Negara Malaysia reports its as-
sets and liabilities every fort-
night.

US court ruling hits

HONG KONG, Feb 9: Many
Asian telecoms carriers will be
hit b?x a US court ruling that
upheld an order by US regula-
tors slashing paymentis to for-
eign phone firms, an invest-
ment bank warned Tuesday, re-
ports AFP,

Philippine Long Distance
Telephone Co., Singapore
Telecommunications Ltd. and
Telekom Malaysia Bhd. are
among Asian carriers which
are vulnerable to the ruling, Sa-
lomion Smith Barney said in a
report.

It blamed the "historical
over-dependence” of Asian util-
ities on international revenues
and the "current political un-
palatability” of raising local
service rates in many regional
economies for the predicament
of I‘E%']iﬂ-nﬂl phone firms.

The economic slowdown re-
sulting from the 1997 currrency
crisis has made raising tariffs
politically difficult. the report
said, at a time when phone
firmms are facing up to rising
competition. |

The ruling by the US Court of
Appeals for the District of
Columbia Circuit upheld the US
Federal Communications
Commission's so-called
"benchmark settlement rates"
order of 1997, it said.

The FCC order set ceilings on
rates that US carriers would be
allowed to pay for settlement of
international traffic around
the world. The rates were previ-
ously set by bilateral negotia-
tions between telecom carriers.

The ruling came in a case
brought by Cable and Wireless
Plc of Britain. which argued
that the FCC was overstepping
its authority by trying to exten
its regulatory reach to non-US
carriers. |

The ruling held valid the
FCC's attempts to lower
"chronically high settlement
ratgs.“ Salomon Smith Barney
said.

The FCC order caused a stir
with non-US telecoms opera-
tors standing to lose billions of
dollars in revenues due to the
US move to slash by up to 70
percent the rates which deter-
mine the amount one phone
company pays to another to
connect an international call.

According to US regulators,
international calls from the
United States cost 99 cents a
minute on average, compared to
16 eents for long-distance do-
mestic calls within that coun-
LTYy.

The FCC blamed the wide dif-
ference on "exorbitant' rates
that foreign telecom monopo-

 Asian phone firms

lies charge US companies such
as AT and T for completing the
calls, and set target dates for
reaching agreements on lower
rates with various countries.

"It is now not a question of
US carriers going easy on for-
eign counterparts,” Salomon
Smith Barney said. "They have
no choice but to aggressively
reach the benchmark rates on
schedule or risk FCC enforce-
ment action themselves.”

Further appeals are unlikely
to result in delay or relief from

the implementation of lower
selllemment rates, the invest-
ment house said.

Russia expects new IMF

team, Camdessus soon

MOSCOW, Feb 9 : Russia is
expecting a new International
Monetary Fund (IMF) team to
refurn to Moscow imminently
lo pave the way for a possible
visit by managing director
Michel Camdessus, economy
chief Yury Maslyukov said
Tuesday according to Interfax,
reports AFP.

Just days after a team of IMF
experts lell Moscow saying it
was disappointed with the gov-
ernment's efforts to right the
listing economy, Maslyukov
said a new team was Ejéﬁected

within days to pick up the de-
bate.
Thereafter "we will invite

Camdessus or (deputy director
Stanley] Fischer,” Maslyukov
said, adding that the top-level
visit could take place from
February 18-20.

Maslyukoyv added that talks
with the Fund had been "ex-
tremely difficult.”

"The IMF wants to have
more guarantees and we want to

have a realistic budget,”
Maslyukov was quoted as say-
ing.

The IMF team left Moscow
over the weekend after Russia's
arliament passed the 1999
udget which the Fund had
crilicised as over-optimistic.
IMF officials are stil awaiting
a promised 'memorandum
which is intended to explain
how the government has ar-
rived at some of its more far-
fetched fiscal forecasts.

With few signs of agreement
between the two sides,
Camdessus said in a letter to
Prime Minister Yevgeny Pri-
makov on Friday that he saw
no point in visiting Moscow to
discuss future financial assis-
tance for at least two months.

Camdessus last visited
Moscow in December, and left
offering a hint of encourage-
ment but no concrete promises.
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BCIC International
Tender Notice

Rfrarfira o4 Fram wréh waifes erdte |

Chittagong.

thereof.

BCIC-102-2/2/99
DFP-2170-3/2

Sr General Manager (Purchase), Bangladesh Chemical
Industries Corporation, 30-31, Dilkusha C/A, (16th floor),
Dhaka invites sealed quotation under 2 (two) envelope
system against Tender Enquiry No PUR-3.1489/98-99 dated
1-2-1999 for 14.00 M? Primary Reforming Catalyst on C&F
(C) Chittagong liner term basis under Cash Foreign Exchange.
Offers shall be received up to 11:00 AM on 10-3-1999 and
shall be opened immediately thereafter. Tender documents
will be available on payment of Tk 750.00 per set (non-
refundable) from (i) Controller of Accounts, BCIC, Dhaka (ii)
Sr General Manager, BCIC Branch Office, 6, Agrabad C/A,

Earnest money is 1% of the total quoted value. No tender
documents will be sold on the date of opening and no late
offer shall be accepted. Buyer reserves the right to accept or
to reject any or all bids without assigning any reason

BA suffers 1st
loss 1 4 yrs

- LONDON, Feb 9 : British
Airways (BA) suffered its first
losses for almost four years in
the third quarter of fiscal 1998,
blamed bﬁ the company on for-
eign exchange losses, which
wiped 39 percent off its nine-
month results published on
Tuesday. reports AFP.

BA lost 75 million pounds
(105 million euros, 123 million
dollars,) in the three months to
January after taking a charge of
117 million pounds for yen
debts to finance the acquisition
of airliners,

The loss compared to a pre-
tax profit of 80 million pounds
in the third quarter of the pre-
vious year.

In the nine months to Jan-
uary, BA earned pre-tax profits
of 310 million pounds, com-
pared with 510 million pounds
one year earlier.

BA said that excluding this
Japanese accounting charge, it
would have made a quarterly
profit of 42 million pounds.

The company said that it had
suffered from a fall in high-
paying business custom. BA re-
cently unveiled an overhaul of
its airline fleet to concentrate
on this high-yield sector rather
than the booming but less prof-
itable economy class. ‘

BA chief executive Bob
Ayling said in a statement:
"Economic conditions and in-
creased competition on our
routes have resulted in excess
capacity which is forcing yields
down."

He added a silver | , with
a Fledge that "British Airways
will emerge from the current
difficult market conditions
with lower costs and an aircraft

{ fleet focused on the most prof- |

. exchange rate

itable sections of the market".

The company said that its
Japanese accounting hit had
been amplified because of a rise
of 18 percent in the value of the
yen against the pound in the
third quarter.

It stressed that the losses
were an accounting loss that
would not mature until 2007-
2011 and that "the current
charge does not represent cash
exiting the business.”

The final cost of the
Japanese yen aeroplane con-
tracts w:}ufd depend on future
uctuations, BA
said. e company has not

hedged the contracts on the fi-
nancial markets because the
yen contracts will be settled

from its annual yen income.

Bangladesh Computer Council I{

House No 31/A, Road No 6
Dhanmondi R/A, Dhaka-1205

Wanted House on Rent
Ref. No BCC-824/97-951 Dated: 02-02-1999

Wanted a house of around 2000 square
feet floor area (with garrage) for Bangladesh
Computer Council in or around
| Dhanmondi. Interested owners of house are
requested to send proposals stating particu-

S —

T

lars of the house and expected rent within
18-2-1999.

DFP-2226-4/2

Executive Director

- Tender Notice
| R =, P sew waefen aer |

Khulna Newsprint Mills Ltd, Town' Khalishpur, Khulna
invites sealed tender through two envelope system vide No PD-
18.195/98-99 dated 26-1-99 for purchasipg of "300 M TONS
SODIUM SILICATE". The tender documents will'be availablé in
(1) BCIC, 30-31, Dilkusha, Dhaka, (2) BCIC Branch Office, 6,
Agrabad, Chittagong & (3) Accounts Deptt, KNM Ltd, Khulna
with the cost of Tk 300.00 (three hundred) only (non-
refundable). The tender will be received in the office of the Addl
Chief Manager (Purchase), KNM Ltd, Khulna and the Sr General
Manager (Purchase), BCIC, 30-31, Dilkusha Commercial Area,
Dhaka up to 11:00 AM on 25-2-99 and be opened immediately
thereafter in presence of the tenderers' representatives, if any. |
No tender documents will be sold on the date of opening of the
tender, KNM authority reserves the right to accept or reject any
or all the bids without assigning any reason thereof.
BCIC-97-2/2/99
DFP-2165-3/2
G-219

Addl Chief Manager (Pur)
for Managing Director

Dhaka WASA
Tender Notice

AR W67 35 I3 | I Bl R @14 |

Tenders are hereby invited from Ministry of
Industries approved bonafide manufacturers/
experienced first class suppliers through
authorisation of bonafide manufacturers for supply of
20 nos. electrical Star Delta, Starter, PFI & LT panel
for Interim Project-4.

Tenders will be received up to 12-00 Noon of 22-2-99
& opened on the same day at 2-00 PM in presence (if
any) of the tenderers or their representatives.

Tender schedule/bill of quantities will be
available from the office of the Chief Accounts
Officer of Dhaka WASA, WASA Bhaban, 98, Kazi
Nazrul Islam Avenue, Dhaka & all MODS Zone
Offices of Dhaka WASA. Other detailed
descriptions will be available at the office of the
undersigned.

Address :
"WASA Bhaban"
98, Kazi Nazrul Islam

Avenue, Dhaka
WASA-PI-31/99
DFP-2137-3/2
G-227

A KM Zafarullah
Poject Director

Interim Project-4
Dhaka WASA

Essential Drugs Company Limited

395-397, Tejgaon Industrial Area

International Tender Notice (Short Dated)

EDCL invites sealed tenders for supply of Pharmaceutical Packing Materials on C&F (C) Dhaka by

Dhaka-1208

Air/Chittagong by Sea basis.
Sl

office hours.

DFP-2090-3/2
G-221

Tender No. & date Name of the item | Eamest | Gost of the Sourceof | Last date & | Date & time
No, monay schedule finance time of of opening
01. IMP/PM/SEM/ Pharmaceutical 1% Tk 250.00 Cash/WES 04/03/1999 04/03/1999
12/98-99 Packing equivalent to at at
Dated : 01/02/1999 Materials (As per LSS 5.50 11.00 AM 11.15 AM
schedule)

Tender schedule with terms and conditions will be available for sale at the above address on all working days during

No tender schedule will be sold on the date of opening of the tender.

Md Harun-al-Rashid
Commercial Director

&
Director (Current Charge

Managing



