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Indian govt to
sell equity in

Che Daily Star
DUSINGES

Global price crash casts doubt
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Japan spends
$5b to halt
yen's rise

TOKYO, Jan 14: Japan's cen-
tral bank has spent more than
five billion dollars to halt the
yen's rise against the dollar, a
daily said, reports AFP.

The Bank of Japan inter-
vened in the Tokyo and London
markets Tuesday by buying
more than five billion doHars,
the Yomiuri Shimbun said a
quoting market sources.,

Intervention in Tn?u Tues-

[rom registering Internet ad-  they could be implemented by devaluation brought added concerns to a market alrea
lf-_i;}'m?;??:n Ehlei;ﬁdeil;] ; ?: m{riéalrllé;afl_: ________ dresses regemhﬁng the trade- this summer. he said. weakened by worries about the debt of Chinese firms.

ter the greenback fell to a 28-
month Jow of 108.21 yen in New
Ymg: trading Monday, the daily
said.

The central bank intervened
again in the afterncon here as
well as in the London market,
i:ushing the dollar 112 yen
evel. The US unit was quoted at
112.48-53 yen," a city bank
Dealer was quoted by the Nihon
Keizal Shimbun as saying.

The Nihon Keizai Shimbun
said the Bank of Japan spent
two billion dollars Tuesday to
stem the yen's gains while the
Asahi Shimbun said it spent
one billion dollars.

) ; e to spend thousands of money to  the forethought to register their enerdy to drive up the dollar decisively above 114 yen amid
S pore Alrl 1nes buy the sile, . names years ago have been vic- offers by exporters and institutional investors and uncertainty
The rules could be finalised  tims of cybersquatting. about the situation in Brazil and Latin America, they said.

to halt Berlin
service

SINGAPORE, Jan 14: Singa-
pore Airlines (SlA) said Thurs-
day it would halt its twice-
weekly operations to Berlin at
the end of March, reports AP.

The decision to cancel ser-
vice followed a worldwide re-
view of the national carrier's
route network in light of the
east Asian economic crisis, an
airline statement said.
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ber 1990 to Berlin's Schoenefeld Orel n an S No. call agent arrival
airport. Loads increased J/1 Golden D Wheat (G) K Lams R/A 14/1
steadily over the years, but not Jf3 Jamml Rice(G) Cal Royal 211 19/1
up to expectations, said the J/4 Ecso Argo(48) & Tanj Prog 12/1 14/1
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tions. % ing failed Guangdong Interna- that Beijing believed there were J/10  Great Fortress Wheat(P) Turk OWSL 28/12 19/1
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BANGKOK, Jan 14: Thai-

the foreign investors will be
willing to risk their mmoney for

of their investment assets and
returns.

Besides, the track record of
private investments in the In-
dian oil sector has not been en-
couraging either. Mr. J. W.
Simpson. Vice President of the

royalty rate applicable to other

offshore areas, is one of the new

seven years from production
commencement and customs
duty exemption for equipment
imports are some of the other
new features lo attract the in-
vestors. "We will be looking at
the details of these terms and

Abgut 5400 million put in
exploration and S$1.4 billion

eign companies, as explained at
the Petronet- 99, is not regarded
as any achievement consider-
ing the vast potential that India
nllers.

F.xploration 'and production
call for an investment of Rs 718

being met by imports. Gas pro-

duction at 72 million cubic me-

left unbridged at present due to
import constraints.

Demand for petroleum prod-
ucts in India is rising by abe, gt
SEVen per cent per annuni, But
sell-sufficiency in crude oi
production will decline tg 30

to draw up 'India Hydrocarbon
Vision 2020'. This will acceler-

"The current low prices of
crude and petroleum products
provide an opportunity for
rapidly achieving price and
tariff reforms in the country”,
remarked Vajpayee.

— India Abroad News Service

effect on Tokyo markets, the US dollar

T e

was up slightly against the yen and quoted at

UN to adopt rules to
halt cybersquatting

GENEVA, Jan 14; A UN
agency may adopt new rules by
Lthis summer to stop profiteers

marked names of famous com-
panies. an agency official said
Wednesday, reports AP. :

The World International
Property Organisation, which
coordinales international
patents, copyrights and trade-
marks, has begun receiving
comments on the proposed
rules issued last month, said
Francis Gurry. legal counsel of
the UN agency,

The new rules aim to stop
people from cybersquatting —
paying the S100 [ee to register,
say. microsoftwindows.com as
their World-Wide Web address
and then Lrying to get Microsoft

by the end of March and handed
over o the fledgling Internet
Corporation [for Assigned
Names and Numbers, the Cali-
lornia-based group the Clinton
administration chose last year
to oversee the assignment of

Internet addresses. Gurry said.
Il the Board ol the interna-
tional group accepts the rules.

Under the proposed rules,
[CANN would require thal peo-
ple registering a domain name
provide details of where they
can be contacted, If they cannot
be reached in the case of the
dispute, they would automati-
cally be "switched off” from us-
ing the Internet address.

Applicants would also have
lo agree to submit Lo arbitra-
tion, which could be conducted
over the Internet. Decisions
would be binding.

Comment to WIPO's Internet
site tends to be positive, Gurry
said.

Many companies without

Someone even registered the
WIPO name as wipo.com, and
offered to sell it for dlrs 5,000,
The agency, whose real Internet
address is wipo.int, has no in-
lention of buying the other ad-
dress, Gurry said. | :

said.

Monday

start sellin
The call rates was around 5.00-6.25% today. The market is
liquid. which has kept the call rates down.
The dollar firme

reacling relatively calmly to
dealers said.

But markets in Asia were still ascertaining how Wall Street
and other markets would price in the impact of the devaluation |
later on Thursday, which made operators reluctant about

boosting their dollar positions actively by late afternoon, they

Nikkei avera

13,738.86.
The dollar maintained a stron

throughout the day

underpinned the

Amex notes on Thursday's market

USD in the interbank market again.

sligh

As of 0735 GMT, the euro stood at 131.94/132.1
132.09 yen in late New York trade on Wednesday.
as low as around 124.50/60 yen in overseas markets on

tly against the yen and the euro by
late Tokyo on Thursday as Aslan markets appeared to be
Brazil's currency devaluation,

On Wednesday, Brazil's central bank widened its real-dollar
foreign exchange band to allow the Brazilian curren
at between 1.2 and 1.32 reals from 1.22 against the dollar,

Although Asian share markets suffered losses after the
devaluation, some dealers said the losses were limited. The
reaction in Asian currencies was also limited, they
Kong stocks erased some of their early losses by
trade after tumbling at the opening as Brazil's currenﬁy

y

said,

late afternoon

As of 0702 GMT. the blue-chip Hang Seng Index was down
0.91 per cent at 10,179.81 points after opening down 2.10 per
cent at 10,058.16 points. US stocks tunﬂe
with the Dow Jones Industrial average dipping as much as
points before easing by the close. It ended
9,349.56.

Meanwhile, Tokyo stocks ended sh
over Brazil's financial crisis were overridden b
weakness against the doellar. At the close, the_{:
ge was up 335.26 points or 2.50 per cent at

a big hit overnight,
565
own 125.12 points at

arply higher, as worries

ger bias against the yen
amid strong short-coverin
particularly below 113 yen, following a recent
dealers said.

Early rounds of commercial demand
holiday in Japan and weakness in Japan'
greenback, dealers said. But the market lacked

ahead of a three da.,]r
5 banking shares also

At 8.55 GMT, USD was at 1.6840/1.6848 DEM,
111.47/111.57 JPY, 1.3754/1.3764 CHF, 5.6490/5.6419 FRF,

Eurat$51.1610/1.1615 and GBP was at 81 8/1.398.

to trade

the yen's
enchmark

demand,
owrtitrend,

4 yen against
ng euro fell |

Hong

Lending sans state approval
China media warns

ment will repay debt for closed
institutions, They must be pru-

tems of controls and responsi-

hilities were unclear,” the

Shipping Intelligence

Chittagong port

Berth position and performance of vessels as on 14.01.99.

Vessels due at outer anchorage
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Ber Tt Jeuliner in De- - _ o . ) --.—. | capital markets, was closed by  sonal accounts. 1alana : 61, Simni  Scraping ?
cember that killed 101 ple. WASHINGTON, Jan 13; Asi- Diane Swonk, an economist ness pick up in the fourth quar- | the central bank in October for . == CNN Internet Banglar Urmi 22/1 Male BSC a .
The new a%ﬂﬂfg will oversee | a's economic troubles probably for Bank .One in Columbus. ler [rom the third quarters, the B Xpress Resolve
the airline, the Civil Aviation | will linger until 2000 or later Ohio, and an Association Vice survey found, helped by fnure (Cont) 3/1 18/1 Sing RSL Cont -
Department, the Airports Au- and will contribute to a signifi- President, said there were some spending to prepare computer |piin i g Banga Birol
thority of Thailand. ronauti- | cance slowdown in the US hopes that Asia's woes were s}rgtﬁmsli‘gr 2000, (Cont) 10/12 18/1 Sing - RSL Cont Sing
cal Radio of Thailand and the | economy this year, leadinf ‘unwinding" but it would bge a 'Nevertheless, performance Yasmina 17/1 Yang SMSL d -
_I'[',Ilftﬂﬂm‘ﬂgmal Department, | business economists predicte slow process. in the goods-producing sector General Mojica 18/1 Sing  Dolphin R. Seed :
€ Nation newspaper reported. | on Tuesday, says Reuters. For example, she noted that  which also showed some im. Qc Pintail 18/1 Sing QCSL Cont Sing
Suthep also said he would A survey to 130 members of 44 per cent of survey respon- provement, continued at its Bangalr Groub 18/1 Kara BSC Rice(P) g
make public the resulis of a the- National Association for dents said their exports were weakest level since late 1991 " Bunga Maslapan
Enl_‘lvemment investigation into Business Economics (NABE)  still falling as 1998 ended, the report said, referring to the (Cont) 12/1 19/12 - EOSL Cont Sing
}]’E"Ggié fﬂuﬁﬁd the crash of Flight said a rebound in capital spend- compared with 61 per cent who period after the last reaession Sin Hai(Cont} 10/1  19/1 Yang SMSL d Sing
& near the southern city of ing late in 1998 helped offset said that was the case in the ended in 1991 - Arktis Blue (48)11/1 20/1 Hazi RSA GI(St.Coll) -
ursat Thani on Dec 11.. the squeeze in manufacturers  third quarter, Profits remained under Makassar Exress
& ‘:llthep s sister was among [rom a sharp drop in exports to Nearly 70 per cent of the pressure. according to the sur- (Cont)10/1 19/1 = Baridhi Cont Sing
ﬂTh'EﬂII]E of the crash. Asia. economists thought ] vey. "The profits index has now i Starman 19/1G G.Town SSST Wheat(G) -
o e plane crashed during a But it said profits got turnaround in Asia's perfor-  indicate shrinking profit Ocean Brave (48)4/1 20/1 - Everett -
: ? Bziurm on its third attempt | pinched for the third straight mance, with a resumption of margins for three quarters in a Amfitriti 20/1 = Oil & -
S?:: and at Surat Thani zirport. quarler at the end of 1998 and economic growth in the region.  row." it said. Bright Vega
me of the 45 survivors have predicted heightened cost-cut- was unlikely before the year — - - =
Eliiﬂlilg Ifgl_l;l;:dglnt for attempiing | ting Effnrts ahead. 2000. While most economists ex- ; Tanker due:
] . . ‘During the first half of Swonk said her personal ect a slowdown, some said .
Airport nﬂ%clais have also 1999, NABE panelists expressed  view was that a revival of the gruwth would all but evaporate E:gg;rew i%ﬁ :‘:"uing %?TPL '![‘_Ii?.l?gg ° =
come under fire, however, [or caution going forward, proba- moribund Japanese economy, in the first half of the year after Pacific Hunter 16/1 Juba ECSL HSD %
removing the airport's instru- bly given the uncertainties in by far the biggest in the region, the economy grew an estimated | i i Sandgate 18/1 Kuwt MSTPL Sko o
ment landing system, a corn- | Asia." the survey reported. Pan- was essential for Asia to recover 3 per cent to 4 per cent last | T
puter navigation aid that elists expect relatively weak  since strong demand in Japan  year. i Vessels at Kutubdia -

L“_ﬂkﬁﬂh it possible to land in had | economic performance there, would stimulate production in “The overwhelming major- | ; - Name of vessels Cargo Last port Local  Date of
N ave also | elists anticipating a turn apan doesn't bounce  weaken significantly in 1999," | M Farukul Islam Shova, Chairman of Sears Electronirc Se: = - " A(22
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€l ad complained o § members ‘remain fairly to Asian economies to make a year in the first half of 1998 recently. Managing Director onzul islam an irector rmance of of

poor visiDility before the acci.. pessimiﬁtlc about the. Asian recovery,' she said. and 13 Eer cent see growth M Mofizuddin Kamal are also seen. E‘ﬁﬁfﬁﬁ?ﬁ?ﬁ'ﬁuﬁﬁﬁ &n;tpgf SPA auc;pltl:;t G‘;dﬂsﬂﬂ

dent. outlook. Most companies saw hnsi- dropping below 1 per cent . | — Sears Electronics photo Group, Dhaﬁ: |



