18 The Barily Star

B@hz Daily Star DHAKA FRIDAY, JANUARY 8, 1999

'Pakistan, India may settle

Exchange Rates

India to open film industry
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In the late morning, the euro
had dropped to 1.1555 dollars.

Nonetheless, experts re-
maincu optimistic about the

.chances of the European cur-
rency which in the long-term,
say, should climb%o about 1.120
dollars.

Against the currencies from
non-euro countries, the dollar
was trading at 1.3923 Swiss
francs late Wednesday com-

d with 1.3715 at the end of
esday. |

The British pound remained
stable at 1.6547 dollars com-

v ; of an ounce of gold
Fained 70 cents to 287.60 dol-
ars.

“Asian currencies
lower against
- dollar

SINGAPORE, Jan 7: Asian
currencies were mostly lower
today even as the rose slightly
against the US dollar in rela-
tively quiet trading, dealers
said, reports AFP. '

"Most of the action now is in
the stock markets across the
regiorr which are shooting up,” a
de?jlcr with a European house
said.

Stocks markets in the region
were higher today for the sec-
ond day running as foreign in-
vestors returned to pick up bar-
gains.

The Singapore dollar rose
slightly to 1.6738 against the
Greenback after suffering a
sharp drop a day earlier when it
closed at 1.6772.

The Thai baht fell to 36.58
against the dollar from

ednesday's close of 36.55'the
Philippine peso to 38.355 from
38.2 g the South Korean won
1o 1,160.75 from 1,158 and the
Taiwan dollar to 32.1905 from
'32.186.

The Indonesian rupiah was
'higher at 7,925 against the dol-
lar from 7,950 a day earlier.

Boullioun Aviation
places order for
Airbus plane

Boullioun Aviation Services
Inc has announced that it has
placed its first firm order for
Airbus Industrie aircraft in a
deal for 30 new A320 Famil
jetliners worth more than U
S1.3 bilkion.

The order, concluded in

1998, strengthens Boullioun's-

position as a global leader
among commercial aireraft
leasing companies and reflects
Boullioun's confidence in the
investment characteristics and
residual value potential of the
A320 Family, says a press re-
lease.

Boullioun has placed firm
orders with Airbus for 15 A319s
and 15 A320s. The transaction
also includes purchase rights
for additional aircraft of the
‘ame .

Boullioun has the option to
‘ch its order among three
=nt models in the Airbus
-ie A320 single-aisle jet-
mily: the A320, the
the A371.

0 carries 150 pas-
1 classes, while the
assengers in
e A321 car-

b

swiv
differ.
Industi
liner fa.
A319 and .
The A3Z
sengers in twy. -~ 5 4
A319 carries 1. °
two classes and
ries 185 p
e Boull Prest, !
oullioun Presi.
Chief Executive Officer R"Emi‘]
Genise said the Airbus o, €T 18
of major strategic impor. an:?
to the company and its ¢ Y ¢
tomers. "Our airline clien ‘8
around the world can now looh
to us for all the most gopula.r
models of standard-body pas-
. senger jets,” Mr Genise said.

ared with 1.6545 dollars late

1

assen;qﬂm in twul

ent and

[

29,5617 US dollars)

Manufacturer Christian Timmermann poses with his motorcycle "Indi
Tuesday. The Indian V8 is powered by a 5.7 litre Chevrolet motor with 180 horsepower.
Timmermann also plans to build a motorbike with a ZZ4 Chevrolet engine with 340
horsepower. 6Indian6:motorcycles were built until the late fifties in the United States
The price for this ultimate cruiser bike starts at 68,000 German marks (34,871 euros or

an V8" in Potsdam

— UNB/AP photo

continue for at least three
months, though any genuine
upward trend will also contain
a certain volatility of small ups
and downs.

Meshal put the dismal per-
formance of the KSE in 1998
down to a "cocktail of factors,"
both internal and external.

scepticism had returned follow-
ing the cessation of US-British
air strikes against Iraq.

The United States and
Britain launched a four-day
bombing campaign against Iraq
in mid-December after Bagh-
dad's repeated non-compliance
with UN weapons inspectors.

$ 76b budget surplus announced

WASHINGTON, Jan 7: Pres-
ident Bill Clinton on Wednes-
day forecast a bigger-than-ex-

ted budget surplus of 76 bil-
ion dollars for the current fis-
cal year and vowed that politi:
cal battles would not obstruct
his economic agenda, reports
Reuter.

The surplus in fiscal 1999
would be the second in a row af-
ter nearly three decades of
deficits, and the largest in his-
tory in dollar terms,

'l am proud to announce
that we can say the era of big
deficits is over. {Ve are now en-
tering the second year of an era
of surpluses," Clinton said in
announcing the surplus fore-
cast at the White House.

He pledged to continue pur-
suing his economic agenda,

to LEEd by a financial overhaul
o

€ social security retirement

system, despite his impeach-

ment trial in the senate which
begins on Thursday..

We cannot use anything as

an excuse not to deal with our

most pressing priorities. I do

not intend to do it. [ do not
think the American people ex-
pect us to do it," he said.

The federal government in
fiscal 1998 recorded a surplus of
70 billion dollars, its first bud-
gel surplus in 29 years.

The new forecast by the
White House budget office for
fiscal 1999, which ends on Sept.
30, is an increase over the White
House's initial projection in

May of a 54 billion dollars sur-
.Plus for 1999. The congres-

sional budget offjce in Novem-
ber projects a surplus of 63 bil--
lion clu]llars for fiscal 1999.

A White House official at-
tributed the increased forecast
to a "renewed strength in the
economy.” He said the US econ-
omy slowed less than expected

in the third and fourth quarters
of 1998.

Clinton renewed his call for

‘holding any budget surplus in

reserve pending social security
reform, a goal he aims to ac-
complish this year.

"Some say that this task will

Political battles won't obstruct
economic agenda: Clinton

be too complicated for the
congress and the administra-
tion to achieve. That the will is
took week, the political system
too divided. T do not agree with
that," Clinton said.

'l heard that six years ago
when [ showed up here ... and
look at all that has happened in
the last six years, by sustained
good-faith effort.

‘I think that we will surprise
the sceptics by dealing with the
social security challenge over
the next several months", he
said.

The budget progress has
provided "tangible benefits to
millions of families," Clinton
said. These included lower in-
terest rates that increased home
ownership and made purchases
such as cars or college educa-
tions more affordable.

He also outlined other ele-
ments of his agenda including
reform in the medicare health
care programme for the elderly
and education improvements,
while maintaining budget dis-
cipline, .

Duty hike on gold import

NEW DELHI, Jan 7: India's
bid to swell its foreign reserves
with a hike on gold import dut
Is likely to boomerang wit
smugglers and black marke-
teers reaping the profits. ana-
lysts and experts said yester-

ay, reports AFP,

Tuesday’s customs duty hike
of 60 per cent, which raised tar-
iffs to 400 rupees (9.5 dollars)
for every 10 grammes (0.35
ounces), immediately affected
prices which soared by 150 ru-
pees (3.57 dollars) to close at
4,350 rupees (103.57 dollars) for
10 es.

and Kishore, a partner in
one of India's largest jewellery
houses Tribhovandas Bhimji
Zaveri, told AFP the measure
was a retrograde step for the
world's largest gold consumer.

The retail prices of gold gill
shoot up and it will be a boon
for smugglers. The consumers
will be badly hit."

Kishore said the price rise
would paradoxically whet the
traditional Indian appetite for
Eulf;,l. which, for centuries has

€en regarded as the best form
of investment.
~_"Gold was losing its charm
after the government in 1989
relaxed laws on buying and
hoarding. It became like a
‘commmon commodity."

. In 1992, the government in-
troduced further deregulation
by allowing Indians returning
from. abroad to bring in five

kilogrammes (11 pounds) of

gold — a figure that was doubled
~ecently.

"Now suddenly with the

per cent was smugg

prices going up, people will at-
tach more value to it,” Kishore
said.

"Demand will increase be-
cause that has been the common
reaction in India every time
prices have gone up."

Palaniappan Chidambaram,
India's last finance minister,
also slammed the move on
Wednesday.

"The hike in import duty on
gold will not bring any addi-
tional revenue, but curtail legit-
imate imports," he said.

Defending the measure, the
government said Indians im-
ported 575 tonnes of gold be-
tween January and November

- 1998, a 28 per cent rise over the

previous year,

As a result of the increased
duties, the state forei
rency reserves would benefit
from additional revenue of
nearly 60 million dollars an-
nually.

_ But ML Damani, president of
the Bombay Bullion Associa-

tion told AFP that the real ben-
eficiary would be the black
market.

"Last year, we imported 700
tonnes of gold of which about 15
led. This

year, T t the amount of gold
coming in through illegal
channels to go up to 25 per cent.

"I think the goverhment's
Larget of increased revenues are
viastly over-optimistic."

. Damanli said gold was an in-
trinsic part of Indian culture
aind therefore demand could not
b %‘eat!}r curbed,

. for any social function, for

cur-"’

Delhi's bid to raise forex
reserves may boomerang

any religious occasion, for ev-
erything, gold is used,” he said,
referring to its role in mar-
riages, christening ceremonies,
Hindu coming-of-age rituals
and religious festivals.

Senior government officials
argued in the media on Wednes-
day that the increase was justi-
fied since gold was a luxury
item and risinﬁ imports were
burdening an already unwieldy
trade deficit.

‘Obuchi gets first-hand

look at euro zone

PARIS, Jan 7: Japanese
Prime Minister Keizo Obuchi,
trying to shore up his country's
economy and currency, was get-
ting a firs-had look at the euro
zone during a three-country
tour that started with a state
visit to France, reports AP.

Obuchi, who arrived in Paris
Wednesday night, was hoping to
restore confidence in Japan's
economic policies. But it was

"unclear whether he would make

concrete proposals to ensure
dominance of the dollar, the
euro and the yen.

There was strong specula-
tion that Obuchi would propose
to French leaders a plan to join
the euro with the yen and dollar
in a monitoring system aimed
at curbing turmoil in interna-
tional markets.

"The ideal would be for re-
sponsibility to be divided be-
tween the three currencies,"”
Obuchi said in a New Year's
speech over the weekend.

However, Japanese Minister
for Economic Planning Taichi
Sakaiya said Wednesday in
Paris that his government is
not in a pesition to-put forth
“concrete proposals" on how to
regulate the market to ensure
stability of the three currencies.

The Japanese goyvernment is
making various efforts to make
the yen a stable currency...,”
Sakaiya said. "But we are not
embarking on deliberate efforts
to make the yen a key cur-
rency.”

In his first -state visit to
France, Obuchi was to meet
with French President Jacques
Chirac Thursday evening and
with Prime Minister Lionel

Jospin Friday morning before

traveling to Italy and Germany.

Japanese leaders will be ea-
ger to see that the popularity of
the new European CUurrency,
launched Munga}r. won't hurt
their recent efforts to increase
global use of the yen, analysts
said.

Some commentators voiced
skepticism about Japanese ef-
forts to boost the stature of the
yen, which now has around 5
per cent of the international

| currency market.

“Japan's sudden effort to,

make the yen an international
currency comes too late and
will be difficult to achieve in
the current period of crisis.” the
daily Le Monde said in an edito=»
rial published Tuesday.

"The Japanese were skepti-
cal about the euro until very re-
cently,” said Eric Chaney, Eu-
ropean economist at Morgan
Stanley in Paris. "Now that it's
a reality, they need to see first-
hand what's happening in the
euro zone."

Another theory was that
Obuchi would put forward a
plan to craft international fi-
nancial rules that would impose
some limited controls on
currency trading.

While the United States has
generally opposed currenc
controls. some European lead-
ers, including Jospin, have
called for rules to prevent sud-
den and sharp currency move-
ments.

IMF chief

welcomes

curo

WASHINGTON, Jan 7: De-
scril::-inLE the first days of trad-
ing in the new unified European
currency as ‘“strikingly
smooth,” Michel Camdessus the
managing director of the Inter-
national Monetary Fund, wel-
come the successful launch of
the euro, says AP.

"This is testament, indeed, to
the vision, professionalism and
dedication of all those involved
at both the European Union and
national levels," Camdessus
said in a statement Wednesday.

"It has also been a model of
cooperation and partnership
between public and private sec-
tors,” he added. Trading in the
euro, currently worth $ 1.15, be-
gan Monday.

Camdessus said the launch
of the euro — combining the
currericies of 11 European na-
tions — is an "historic event for
Europe and for the interna-
tional monetary system."

A M Anisuzzaman, C

M Aminuzzaman,

hairman u the Board of Directors of Uttara Bank Limited, speaks at
the bank's Regional Heads Conference 1999 on Thursday. Managing Director of the ‘bank

Deputy Managing Director Shamsuddin Ahmed and Asstt. Managing

Director M A Halim are also seen.

— Uttara Bank photo

Shipping Intelligence

Chittagong port
Berth position and performance of vessels as on 7.01.99.

Berth Name of vessels Cargo L.Port Local Dateof Leaving
No.- call : agent arrival
J/1 Jiang Chuan @ Tian BdShip 11/12 13/1
Jf2 Coral Trader & - AASS 28/12 10/1
J/3 Chalkidon A Mumb OWSL 25/12 9/1
J/4  Ranginul a Sing 1IPL 18/12 7/1
J/5 Samuda Rice(P) Kand Seacom 1/1 12/1
J/6 Fu Shan C.Clink Thai MBL 27/12 8/1
J/7 Orion Glory Gl Sing Prog 23/12 11/1
J/8 Coaster P/

C Irene Wheat(G) - SSST - 7/1
J/9 Xing Ye Rice{G) Kand MHCSL 1/1 12/1
J/10  Banglar

- Mamata WheatlG) K. Dia BSC R/A 11/1
J/11  Adventure Wheat (p) Truk Seaglory 1/12 10/1
J/12  Makassar

Express Cont Sing Baridhi 1/1 9/1
J/13  Qc Teal Cont Sing QCiL 2/1 8/1
CCT/1  Sin Hal Cont Sing RSL 31/12 8/1
CCT/2 Bunga Mas

Enam Cont P. Kel EOSL 28/12 9/1
OCT/3 Banga Biraj Cont Sing BDship 29/12 8/1
CCJ Anodad Naree C.Clink Indo Delmure 30/12 20/1
GSJ  GoldenRose  Wheat{G) Sing Ancient 26/12 9/1
TSP Qin Ling R.Phos Nanj Seacom 4/1 14/1
R/4 Chariot CDSO Durb Rainbow 28/12 10/1
BM/6 Mingzhou-3 Urea Sing Seacom 13/12 7/1
DDJ/1 Tanary Stary  Idle Para PSAL - 31/1
RM/8 Al Muztuba Repair - Cla R/A 11/1
RM/9 Banglar :

Shourabh Repair . - BSC R/A 8/1
CUFLJ Al Swamruz Wheat (G)/Idle K.Dia ASLL R/A

Vessels due at outer anchorage
Name of vessels Dateof L.Port Local Cargo Loading
arrival call agent port
Pulau Mawar 8/1 Sing QCsL Cont Sing
Nazlig 11/4 Mong MBL Urea -
Banglar Maya &8/1 Mong BSC - -
Mariupol 9/1 - Seacom R.Seed -
Richemond
(Cont}30/12 8/12 Sing QCSL Cont Sing
Lucky Oldendorfi  10/1 - Lutful Mseed -
Diligence Cont 10/1 Sing QCSL Cont Sing
Filoktitis /1 p.Said Ancient Wheat(G) -
Diler-4 /1 - BSL Soya Meal/Y.cormn -
Meghna
(Cont)31/12 9/1 - BdShip  Cont Sing
Kim Dong 10/1 - MSL Rice -
Banga Birol 10/1 Sing Bdship Cont Sing
Kota Berjaya 3/1 10/1 Sing Pil (BD) Cont Sing
Blue Angel 10/1 - . AASS Wheat(P) -
Younglly 10/1 - PSAL C.Clink :
Vishva Kaumudi  11/1 - SSSL Rice{() . -
Nadel Horn 11/1 P.Said Ancient Wehat{G) -
Island Prices 6/1 11/1 Cal Cla Rice(P}) -
Banglar Shikha
(Cont)31/12 11/1 Sing BSC Cont :
Sea Gallant 5/1 11/1 Sing Pil (BD)  Cont Sing
Esco Argo 11/1 - Prog Gl -
Anshun Jiang 12/1 ; Bsdship dl -
Oscar Venture
(Roro/24)9/12 13/1 Sing BBA Vehi -,
Tanker due :

Eburna 9/1 Sing ECSL HSD o
Hassbat Qatar  9/1 - UsSs Crude Oil -
Vessels at Kutubdia
Name of vessels Cargo Last port Local Date of

call agent arrival
Sea bulk Command - - IBS R/A(22/12)
Anton Topic " Wheat{G) Sing SSST 2/01
Banglar Asha Wheat(G} - BSC R/A(4/1)

Vessels at outer anchorage :
Ready on :
FI‘iIIf'E.i Cynthia d Sing Pro 29/12
Song Lin & Sing Bdshi 30/12
Kota Chaya (Cont) Cont Sing Pil(BD 1/1
ACACIA _ Cont Sing RSL 1/1
Budi Aman (Cont) Cont Sing RSL 3/1
Lynx Wheat(G) K.Dia Lams 3/1
Prosrich Ennt ging %L g}"i
Banglar Moni ont ng
Banglar Shobha Wheat(G) - BSC R/A[2/1)
Great Fortress Wheat(P} - OWSL 28/12
Min Jiang d _ Col Bdship 5/1
Ava a Yang MTA 5/1
Alpine d Yang SMSL 6/1
Banglar Robi Cont Sing BSC 6/1
Kota Singa Cont Sing Pil 6/1 -
Jurong Balsam Cont Sing  Nol 6/1
Shinzan Balsam Gl Cal SSL 7/1
Jammi Rice{G) Cal Royal 2/1
Vessels awaiting instruction :

a sentosa Rice(G) - USTC R/A(18/09)
Eﬂarzy Rice(P) Kaki Cross R/A[24/09)
Delta Star - - RSA R/A[07/07)
Suthathip Naree - - Move R/A(1/1)
B : Wombat/
le Macareux/PDc-1 - - Karmna R/A[30/10)

The above are shipping position ;nd performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC
Group, Dhaka.



