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Jurors take oath today

for impeachment trial

WASHINGTON, Jan 5: Wi-
thin hours after the ceremonial
convening of the 106th Cong-
ress tomorrow newly sworn-in
members of the House will vote
on authorizing key lawmakers
tb present evidence against
President Bill Clinton in a
Senate impeachment trial,
officials said, reports AP,

Rep Dennis Hastert, the 11li-
nois Republican on the brink of
election as House speaker, said
he hopes the proposal — identi-
cal to the one that cleared the
House in December — will pass,
and Republican vote counters
expressed confidence. '

"l would certainly like to see
Henry Hyde be able to present
the testimony and what he
needs to do to put his case for-
ward,” Hastert said Monday in a
referencz to the Illinois law-

mancer who chaired the im-
eachment inquiry in the
ouse.

" ident's la

Hastert made his comments
as Senate Majority Leader
Trent Lott struggled to line up
fellow Republicans behind a bi-
partisan plan for a truncated
trial-like proceeding that could
be wrapped up within days.
without testimony from any of
the key principals in the case.

Key conservatives expressed

unhappiness with the sugges-
tion.

At the White House, the pres-
ers continued to de-
velop and elaborate defense
that could take weeks or
months to present if the case
goes to a full-blown trial.

Advisers familiar with the
developing defense strategy said
lawyers are working on trial
motions concerning evidence
and an opening ]presentatiﬂn
that wnulg sharply attack the
House conclusions and the evi-
dence from prosecutor Kenneth
Starr.

The opening presentation

"would be far more extensive
and sharper in tone and con-
tent” than the one Clinton's
lawyers made before the House
Judiciary Committee in arguing
the evidence didn’t warrant im-
peachment, one lawyer said.
The House approved two ar-

 ticles of impeachment on Dec

19, accusing Clinton of perjury
and obstruction of justice in
connection with an attempt to
conceal his sexual relationship
with Monica Lewinsky.

The requirement for a repeat
vote on appointing so-called
House managers, or prosecu-
tors, in the new Congress means
newly elected lawmakers will
vote on the momentous issue on
their.first day in office. It also

gives Iresh opportunities to

Democrats — who gained seats
in the November elections — to
affect the course of an im-
peachment they have sought to
thwart.

Construction of low-cost flats

The government has decided
to invite foreign and local in-
vestors to construct housing
complexes for low and limited
income groups on the outskirts
of the capital, reports UNB.

The decision was taken at a
meeting relating to construc-
tion of housing flats in the city
with Telecommunications and
Works Minister Mohammad
Nasim in the chair.

Talking to newsmen at his
office yesterday Nasim said the
meeting decided to amend the
existing rules of Rajuk making
provision for foreign investors
to invest in the housing sector
as they are doing in the gas and
telecom sectors.

Under the plan, the govern-
ment would construct 10,000 to
100,000 low-cost flats for the
people having low and limited

income. Each flat would cost Tk
5-7 lakh.

Investors from Malaysia,
Australia and other countries
have already submitted propos-
als for the projects. The Works
Ministry has asked Rajuk to
examine the proposals. To
maintain transparency, more
than one proposal of private
investors would be considered.

Nasim said the government
would I::-rin%l necessary amend-
ments to the existing laws to

uicken the implementation of
the housing projects before the
NAM summit in 2001.

The minister said big cities
were facing an acute housing
problem and the government
could only solve 10 to 20 per
cent of it. Without participation
of local and foreign investors in

Rajuk rules to be amended
to allow foreign investors

the housing sector, this growing
problem could not be solve in
next 30 to 40 years.

"The government,” he said,
"will follow the way Malaysia,
Sri Lanka, China and Thailand
have taken in solving the hous-
ing problem. In light of the gov-
ernment’'s gians. the housing
sector would be opened up grad-
ually for the private en-
trepreneurs.,”

He said amendments would
be made to existing laws so that
the Housing Directorate could

also go for joint venture in real
estate.

In reply to a question, the
Works Minister said Malaysia
had offered to construct 30,000
such flats. The probable site
would be derelict land along the
Mawa road.

Tug of war
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of JP, had met Ershad on Mon-
day, ostensibly to explain his
meeting
Sheikh Hasina Sunday night
along with a dozen JP MPs-in-
cluding Anwar Hossain Manju.

Though Mizan denied hawv-
ing met the prime minister, he
reportedly told Ershad that
whatever he was doing was
aimed at his (Ershad)
"welbeing”.

Sources close to Ershad said
that he served the elderly leader
with a "final warning”, asking
him not to hobnob with Manju
to avert meeting his fate. Manju
was expelled from JP on
Wednesday.

They claimed that the JP
MPs who went to the Ganobha-
van “explained” their position
to Ershad. Eleven MPs had gone
to the Gaonbhavan Sunday
night.

They either phoned him or
separately called on him at his
residence cum office at Barid-
hara since meeting the prime
minister, explaining that they
met her to discuss development
Erugrammes and post-flood re-

abilitation in their con-

stituencies,
Meanwhile, some more MPs
including Advocate Fazle

Rabbi, Dr Fazle Rabbi Chowd-
hulg and Karimuddin Bharsa,
all from Rangpur and Shah Mo-
fazzal Hossain Kaikobad from
Comilla were present at an Iftar
party E.shad hosted for Ulemas
and religious leaders at a city
hotel yesterday.,

Sources close to Manju said
that apart from those who went

Food situation
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national market prices had no
impact on the domestic price of
rice before liberalisation of
foodgrains import through the
private sector in early 1990.

THe international market
nv .= made impact on the
Bangiadesh market through the
government's food policy only
after liberalisation. Import
prices acted as a ceiling on do-
mestic prices, it said.

Government procurement
and 'market injections' have a
role in price determination in
ears when market prices are

elow import parity. Moreover,
these factors also influence the
level of private sector imports
nrhen prices are at import par-
Y.

Bangladesh produced more
than 17.60 million tonnes of
rice during 1995 when it had to
import more than 0.80 million
tonnes to meet domestic de-
mand.

In India, rice production is
concentrated in the Ganges
river basins, Punjab, and the
southern regions of Andhra
Pradesh and
tal Emductinn was around
79.66 million tonnes in 1995, It
started ex&urting rice only in
1994 and the export figure rose
to 4.92 milion tonnes in the fol-
lowing year, according to FAO
estimate.

with Prime Minister °

continues

to Ganobhavan to express their
solidarity with him. some more
MPs met him since he was
“arbitraily” expelled from the
party.

Kazi Firoje Rashid, known
to be loyal to Ershad, also met
Manju yesterday, the sources
said. But it was not be known
immediately what they dis-
cussed,

Manju told The Daily Star
before leaving for Bhandaria
esterday that he did not be-
ieve in. ‘number’. “There is no
need for head-counting since
their parliament membership
is secured”. He admitted havin
met some more MPs but woul
not disclose their identity,

‘I am going to my con-
stituency (Bhandaria) today. I
am more concerned about coun-
try's stability ... It is an issue of
road to democracy vs the course
of instability pursued by Er-
shad”.

He also blasted Ershad for

spitting venom against him.
“What has gone wrong that he
(Ershad) did not raise all these

issues during the two and a half
years since the government of
consensus was formed”, he
posed the guestion.

109 MPs
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demand immediate judicial
probe of the jail killing," they
said and asked the government

. 10 set free Obaidur Rahman, Nu-

rul Islam Manzoor and Shah
Moazzem Hossain before the
holy Eid-ul-Fitr.

The statement said since its
inception, the present govern-
ment had resorted to killing
and arrest of the opposition
leaders and workers.

It said the arrest and deten-
tion of Obaidur Rahman and
Nurul Islam Manzoor implicat-
ing them in the 22-year-old jail
killing case are part of the pro-
cess of government's harass-
ment and repression. "It is a
clear manifestation of the gov-
ernment’s vendetta and auto-
cratic character,” the statement
added.

The BNP lawmakers said:
Before submitting charge sheet
in the cooked up case. public
statements were made from the
top level of the government and
bly other leading figures issuing
threats and dishing out false-
hood to influence the legal pro-
cess. Such statements tanta-
mount to showing disregard to
the law and the judiciary.

"It is clear that aﬂ::e [jail
killing) case is politically mo-
tivated," they adged.

New citizen’s
body in Ctg

From Staff Correspondent

CHITTAGONG, Jan 5: Bri-
hattar Chattagram Nagorik Pa-
rishad (Greater Chillagong
Citizen's Committee}] a new or-

anisation floated here to fight
or the cause of greater Chil-
tagong, today demanded trans-
parency in the deal for setting
up a private container termina
by a foreign company at
Patenga.

"If the deal is transparent,
we have nothing to oppose."
Chairman of the Parishad Gia-
suddin Kader Chowdhury MP
sald at a press conference. He
claimed tﬁat his organisation
was a non-political forum.

Asked about the Parishad's
policy on transit facilities to
India through Chittagong port,
Giasuddin replied "We wouldn't
say anything about it right

now,"

He also demanded develop-
ment of infrastructures in Chit-
tagong city to turn it into a
comimmercial capital.

In this regard he urged the
authorities concerned to shift
the offices of Shipping Min-
istry, Industries Ministry,
Naval headquarters, Chief Co-
mptroller of Import and Export,
Joint Stock Company, National
Board of Revenue (NBR) and
Export Promotion Bureau to
Chittagong.

Member Secretary of Pa-
rishad Kazi Akbar also spoke
on the occasion.

All voters to
get ID card by
June this year

All the 56.72 million voters
will be given Identity Card (ID)
by June next, assured the Secre-
tary of the Election Commis-
sion yesterday, reports UNB. |

The ID card will have multi-
purpose use — in 14 other pur-
poses besides voting.

Abdullah Haroon Pasha in-
formed this at a workshop on
parliamentary reporting at PIB
which was organised by the
Commonwealth Press Union,
Bangladesh Section.

Sayedee couldn’t
hold meeting

at Mymensingh |

MYMENSINGH, Jan 5: Police
swiung on action when activists
of Tawhidee Janata tried to
hold a meeting defying section
144 at Charpara in the town
today, reports UNB.

Maulana Delwar Hossain
Sayedee was scheduled to ad-
dress the meeting. :

The local administration
imposed section 144 as
Tawhidee Janata and All-party
Students Alliance [APSA)
called meetings at the same
venue at the same time.

Police lobbed 32 rounds of |

teargas shells to disperse the
party members and broke down
the stage. They also prevented
the APSA members from going
to the meeting venue.

The APSA activists and sup-
porters later brought out a
protest procession and demon-
sirated on the Anandamohon
College campus.

Delwar Hossain Sayedee.
however. addressed a meeting at
Chhonkanda Dakhil Madras-
sah in Fulbaria thana this

morning, :
Bridge
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erous level," said Dr Shafiul-
ah of Civil Engineering De-
partment of BUET, who visited
the site as an expert under invi-
tation of the RHD.
He said there might be some
roblem at the foundation
evel, adding the RHD is takin
steps to measure the level o
settlement of the bridge.

US, Iraqi jets clash
in no-fly' zone

WASHINGTON, Jan 5: Four
US fighter jets fired air-to-air
missiles at Iraqi planes today
in a confrontation in the 'mo-
fly' zone over southern Iraq, a
senior US administration offi-
cial said, reports AP.

The US missiles apparent]
failed to hit the Iraqi planes, al-
though one Iraqi plane was be-
lieved to have crashed, appar-
ently after running out nfpﬁiel.
the official said.

The American planes — two
Air Force F-15 strike aircraft
and two Navy F-14 fighters —
returned safely after the con-

frontation, the official said,
speaking on condition of
anonymity. The Navy planes

were from the aireraft carrier
USS Carl Vinson.

The incident. which hap-
ened at about 2:30 am EST
0730 GMT], marked an escala-
tion of tensions between Ira
and the United Stales an
Britain over enforcing the 'no-
fly' zones in northern and
southern Iraq. Iraq considers
the restrictions illegal and has

vowed to dely them.

Presidentl Bill Clinton has
said US and British forces will
continue banning Iraqi flights
in the restricted zones, arguing
that Saddam Hussein's military
still represents a threat to mi-
nority Kurds in the north and
Shi'ite Muslims in the south.

"The president has made it
clear we will enforce the no-fly
zones vigorously. The Iraqgi vio-
lations are at their own peril,"
David Leavy, spokesman for the
White House National Security
Council, said today.

A senior Pentagon official,
who also confirmed the inci-
dent, said the air-to-air alter-
cation was the first in Iraq
since December 27, 1992, when
a US F-16 shot down an Iraqi
Mi(G-25.

The Pentagon official said
he could not identify the num-
ber or type of Iraqi aircraft in-
volved in today's incident, but
that the Iragis have MiGs and
Mirage F-1s in their current in-
ventory.

Accord to oust govt

From Fage |
campaign.

A top BNP leader confirmed
the Jamaatl-BNP accord. “As we
did with the JP yesterday. we've
reached a similar understand-
ing with the Jamaat today.”
BNP secretary general told re-
porters, emerging from the
meeting,

He also disclosed the BNP
plan to open dialogue "soon”
with the Left and centrist par-
ties.

Jamaat leader Nizami was
more specific. “We're preparing
for any kind of agitation pro-
gramme needed to have a mid-
term election.”

Her meeting with Jamaat
over, Khaleda Zia had her third
round of discussion — this time
with Islami Oikya Jote (I0J) at
the same venue. .

A seven-member 10QJ team,
led by its chief Mufti Fazlul Haq

Amini, also agreed with the
BNP chief along the JP-Jamaat
lines,

BNP also plans to sit with
some other smaller parties this
morning before announcing its
fresh agitation programmes in
the afternoon.

Meanwhile, a JP presidium
meeting today is due to endorse
the party's understanding with
BNP in their meeting on Mon-
day.

Reached by telephone, JP
chief General Ershad told The
Daily Star last night that the
four parties had already on
their programmes.

“We'll make our identical
demands public tomorrow. But
all our programmes may not be
the same. From four separate
platforms -- BNP, JP, Jamaat
and [0J -- we'll launch agita-
tion programmes with the
common objectives - making
fair all the future elections in-
cluding those of the city corpo-
rations, pourashavas and the
Upazilas,” the former general
said.

Asked if his party demanded
all local polls under a caretaker
government, the deposed Presi-

+ dent said, "If our demands for

fair polls are met. we're ready to
contest the city corporation and
the pourashava elections only
under the AL government. But
we still prefer the Upazila polls
under a caretaker administra-
tion.”

“The nature of movement
would be the same as Hasina
and Khaleda did against my
government and Hasina and
mysell did against Khaleda's,”

he said replying to another

%% ked 1o comment on the
opposition plans, an Awami
League central leader said,
“We're eagerly waiting to see
what exactly these parties come
up with. Our liaison with the
pro-Liberation forces would
continue to feil their conspir-
acy being designed to obstruct
execution of the Bangabandhu
murder case verdict.

“It's an unholy alliance of
the anti-Liberation forces to
unseatl a democratically-elected
government,” the AL leader
said, requesting anonymity.

According to sources, the op-
position parties mighlt go for
such programmes as public ral-
lies, processions and “mass
contact™ while tougher ones
like "hartal and gherae™ might
follow. But all those pro-
gramme would start after the
Eid-ul-Fitre, the sources said.

BNP sources said the party is
unlikely to boycott the city cor-
poration and pourashava elec-
lions if it thinks it could be
“uschul to create power-base for
a bigger purpose” -- winning the
next general elections.

Nevertheless, the party
would continue to demand a
new-look Election Commission
and “an end to repression” on
its leaders and workers till the
local polls.

All the parties would also
keep demanding introduction
of ID cards for voters before the
coming elections, the sources
said.

Khaleda Zia's official resi-
dence-turned-party office at 29
Minto Road has seen a spurt of
activity f[or the past few davs.
Top leaders of BNP came regu-
larly, so did many from other
opposition parties.

Pry schools to

remain open
till Jan 14

The Primary Education Di-
rectorate yesterday asked the
authorities concerned to keep.
all primary schools open till
January 14 to continue free
distribution of books among
the students, reports BSS,

The distribution; which be-
gan across the country on Jan-
uary 3, will resume on January
25, an official handout said
here yesterday.

BTV must keep pace with
fast changing world: PM

Prime Minister Sheikh
Hasina said Bangladesh Tele-
vision will have to play its role
in protecting. preserving and
flourishing histnry. tradition,
culture and heritage of the Ben-
gali nation, reports UNB.

'BTV should alse play its
part in building poverty and ex-
ploitation-free prosperous
Bangladesh and inspire the
people to keep pace with the fast
changing world,” she said while
inaugurating a BMR project of
BTV at TV Bhaban in the city
yesterday.

The BMR (Balancing, Mod-
ernisation and Rehabilitation)
project of Bangladesh Televi-
sion has been completed at a
cost of Tk 69 crore that include
a Japanese grant of Tk 41 crore.

A latest OB (outdoor broad-
casting) Van, with cableless RF
cameras, was also procured at a
cost of Tk 12.50 crore under the
praoject. This van will give a new
dimension to BTV's outdoor
shooting,

Earlier, the prime minister
witnessed the operation of the
most modern technology used
in the OB Van. She saw the new
equipment and machinery, in-
cluding digital camera. video
mixing panel and lighting sys-
tem set under the BMR project.

Hasina also visited master
control room, news studio and a
programme studio decorated
with modern facilities.

BTV used 22 cameras, in-
cluding two cableless RF cam-
eras to record the entire func-
tion. This is for the first time
BTV has used 22 cameras for
one function.

Later, addressing the guests
at the BTV auditorium, the

rime minister said the world
as entered into the bedroom of
people due to free flow of infor-
mation, satellite system and
modern broadcasting facilities.

To facilitate [ree flow of in-
formation and build up a com-
petitive broadcasting system,
the government has decided to
open the television to private
operation, she said.

State Minister for Informa-
tion Prof Abu Sayeed, Japanese
ambassador in Dhaka Yoshi-
kazu Kaneko, information sec-
retary M Akmol Hossain and

Tayebur
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do not think so. There is no cor-
rulpliun charge against me also.
All the charges are politically
motivated and those will create
no impact in my getting votes in
the election.” he said.
Regarding intra-party ri-
valry, the lormer ambassador
to Nigeria and Senegal said. “It
is all over now. My relations
with former speaker Shaikh
Razzak Ali is very good now. As

a lawyer, 1 have learnt enough
from him since 1963 and in pol-
itics | have gol to learn a lot

from him. He is oné of my close
relatives also”,

Replying to another ques-
tion Tayebur Rahman stressed
the need for 'city government'
for successful running of the lo-
cal government “It is an urgent
need for overall development of
the city and betterment of the
people,” he said,

Referring to law and order
situation in the city he said that
terrorism, extortion and other
crimes as well as drug addiction
could be contained it members
of law enforcing agencies were
allowed to work properly. “But
police are being used by the
ruling party as political ac-
tivists”, he alleged.

director general of BTV Syed
Salahuddin Zaki also spoke on
the occasion. |

Apart from turning the BTV
into a people-oriented medium,
Hasina said, the government is
implementing specific pro-
grammes for development of
television,

"We have constructed a full-
fledged TV centre in Chittagong
and TV relay centres at
Jhenidah, Thakurgaon, Brah-
manbaria and Patuakhali dur-
ing our 30-month rule." She
said over 90 per cent of the geo-
graphical areas and population
have now come under TV
broadcasting network.

Work on setting up of TV re-
lay stations in Rajshahi,
Rangamati and Ukhia in Cox's
Bazar is going on, the premier
added.

"The government has
planned to introduce reporting
programimes in BTV to make
the news more dynamie, rich
and attractive." she said. "We
have taken initiatives to intro-
duce the latest satellite news
gathering technology.”

Hasina said Bangladesh
Television has been performing
its historic responsibilities in
reestablishing nation's true
history, heroic saga of Libera-
tion War and its values, eternal
spirit of Independence and tra-
dition and culture of Bangalee
nation.

Abu Sayeed said the gov-
ernment has taken steps to give
autonomy of the state-run
Bangladesh Betar and Bangla-
desh Television.

As per the autonomy com-
mittee report, the government
IS NOW examining various mat-
ters lor bringing about the legal,
administrative and technical
changes, he said. The govern-
ment has already given per-
mission to open channels at the
private levels, he added.

Nat’l Film Award
for 95 and 96
announced

The government yesterday
announced National Film
Award for 1995 and 1996, in-
cluding a special prize for doc-
umentary film Muktir Gaan,
reports UNB.

Anya Jibon has been ad-
judged best film while the best-
director award went to Sheikh

Niamal All, anjoug a total of 11
awards in various fields for the
year 1995,

Asad and Champa have been
declared best actor and actress
respectively for their outstand-
ing performance in Anya Jibon.

Sohel Rana won prize as the
best actor in the film Ajante
while Shabnaz for the best role
in Nirmam in the year 1996.

Tanveer Mokammel was
adjudged best script writer of
the film Nadir Nam Madhumati
for 1995 while Selina Hossain
for Pokamakorer Ghar Basati
for the year 1996.

Abul Khair and Shanta Is-
lam have been adjudged best
side-actor and actress for their
role in Anya Jibon in 1995.

Bulbul Ahmed won the best
award as side-actor in Dipu
Number Two for 1996.

Other award-recipients for
the year 1995 are: Atiqur Rah-
man Mallik as best film editor.
Sheikh Niamat Ali best script
writer, Anwar Hossain best
cameraman (colour), Uttam
Guha best art director and
Tanmony as best child artist.
They will bagged the prizes for
the film Anya Jibon.

amil Nadu. Its to- -

Share scam: Defence blames govt, SEC

. From Page 1

Bgaa& they need to give a num-

r of advertisements. And it is
not clear which advertisement
they are talking about.”

The cement advertisement
appeared on November 17 1996
and the share prices soared to

their highest on November 30"

1996. So if the advertisements
at all effected the share prices.
it would be only for eight days.

But in the petition, the SEC
said that the period under re-
view was July to December
1996.

Serajul Haq then argued that
if anyone was to be blamed for
the market manipulation it

would have to be the Securitics
and Exchange Commission
(SEC). |

"It was the SEC which im-
posed a 10 per cent restriction
on price movemernt in the form
of circuit breaker on October 10
1996. When the restriction was
imposed the share' price of
Shinepukur was only Tk 194
per share.

"So how could my clients
have raised the share. price
when their was circuit breaker
imposed?”

“The SEC order to impose
circuit breaker also came in the
press and price of the shares
rose by 10 per cent every day. So
why should SEC not be
blamed,” Serajul Haq said.

The fourth accusation, he
said, was that the company is-
sued 125 rights shares against
every existing share. "Even
here, the prosecution failed to
mention any date. The ‘rights
shares were introduced in 1994
but they are raising question
about it in 1996."

"What did they do in the two

years (1994-1996)?," he asked,

Serajul Haq also said that
the prosecution was blaming
his clients for sufferings of the
innocent people. “I say it's the
SEC which should be blamed
for their sufferings. It's there
total ignorance and misconcep-
tion due to which the economy
is suffering. Is it an offence if
the sponsors subscribe the un-
subscribed shares? The law
says that the underwriters and
the sponsors can subscribe the
shares. So where is the of-
fence?”

He then referred to the fifth
charge which said that the
probe committee found Tk 163
crore against an issue of Tk 250
crore,

“The 40,000 shareholders
who appeared in two annual
general meetings (AGMs) did
not raise any question about it
... neither the auditors nor the
SEC ... but after the stock mar-
ket crash, some committee
members are saying that the
fund is not there and it's a vio-
lation of section 17 of the Secu-
rities and Exchange Ordinance
1969,

‘I don’t blame the poor pro-
fessors for not finding the
money. Probably they don't
know that much aceounting.
There is one more thing they
probably don't know, that is,
share purchase against prop-
erty. They money was not found
because of that reason,” the de-
fence lawyer argued.

Regarding hotel business, he
said it was a matter of 1994 and
that the promise could not be
kept because the present gov-
ernment acquired the lands for

Bangabandu Medical College in

exchange for another piece of

land.

About cement company. he
said it could not be set up as the
government did not give per-

-mission for it.

Calling the prosecution alle-
gations “frivolous, miscon-

ceived with malafide intenlion
and a conspiracy to ruin his
clients’ businesces,” Serajul
Haq said.

Barrister Rafiqul Huq in his
arguments said that the charges
were r.luring the period between
July and December 1996. “So
anything before July should not
come into the court.”

Hugq then quoted a section of
the probe commitlee report
which states. “In Bangladesh,
before the promulgation of the
guidelines on issue of rights
shares by SEC dated February
11 1995, companies were free to
issue rights shares at any ratio
and at any price they decided,”

“So régiis issue could not be
a ground since it happened long
time ago -- in 1995, In December
1994, the rights issues were
floated and the prosecution is
saying they (the accused) ma-
nipulated the market with these
unsubscribed issues of 1995.

“If prosecution is trying to
say that my clients floated the
shares in 1995 knowing that
there would be a chance to ma-
nipulate and sell shares in
1996, after almost one and half
years, then I would say that
Salman is a god,” Huq said. “It
is impossible to predict such
things.”

He also said that Scohel and
Salman are chairman and vice-
chairman of the company.
“They only chair meetings of
the company and are not re-
sponsible for day-to-day affairs

of the company. So why should
they be charged?” He said there
were seven other directors of
the company beside these two.

“And the managing director
who has also been accused does
not have a single share in the
company. He is a paid em-
ployee.”

He also criticised the probe
comimittee report. "It said
‘Shinepukur appears to be one
of the companies having large
volume in trading'.”

[t's a company with a paid-

up capital of Tk 252 crore and
the number of its shares are
2.92 crore. Its 51 lakh shares
have been transacted during the
period under review. The trade
amounts to only 19.75 per cent,
he argued. "So could it be con-
sidered large volume of trad-
ing?"
. One of the accusations
against his clients, he said, was
that the shares were sold in the
kerb market, which is illegal.
Then, he asked, why the gov-
ernment did not take steps to
stop this illegal trading.

He quoted the probe commit-
tee report to say aspiration and
expectations of people picked up
in the wake of political stahil-
ity after the general elections of
1996 and the installation of a
new government, which gave
investors the confidence, stir-
ring up the stock market.
“There was increase in pressure
to buy shares both in primary
and secondary markets.”

“If the committee whose re-

port is the basis of the petitions
says this then why "are my

clients being accused,” he ar-
gued. "IU's the government and
(linance minister S A M S) Kib-

fe Iﬂ?ur%?yhd)aﬂrmlﬁg Iﬁilaalrr‘i-{fg “went

for mess

up an?ﬂihria gave statement
that he employed 20,000 more
people everyday. Kibria said
this just to satisfy the prime
minister.

“It's the government who is
responsible for manipulatlion,
not my clients,” the barrister
said.

"When the market started
going up, the government took
the credit and when the market
plunged my clients are blamed.
Why? Do Salman and Sohel
look so handsome that they
have to be dragged into the pic-
ture whenever any such thin
happens?” Rafiqul Huq said,
appealing to the court against
framing charges against his
clients.

The court was adjourned at
this stage to resume at 11:30 pm
today.

Seven seek bail

Earlier, seven other accused
in three other cases appeared in
the court and prayed for bail.

The companies are: Mostak
Ahmed Sadek, Sharif Ataur
Rahman, Syed Hahbub Morshed
and Hemayetuddin Ahmed of
HMMS Financial Consultancy
& Services Ltd, Nurunnabi of
Rupon 0Oil, Runa Alam and
Sabet Siddique of SES
companies.

The hearings on framin
charges against HMMS woul
begin on February 8, Rupon Qil
on February 9 and SES on Jan-
uary 14.

Sabet Siddique prayed for
appearance through his lawyer
on the next day of appearance
sa}rinﬁ that he was suffering
from heart ailments. The court
will hear on the petitions on
January 14 as there was objec-
tion from the prosecution.
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