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Russian PM to resign

if budget not passed

"What do you think,
country

MUSC{}W Dec 24: Prime
Minister Yevgeny Primakov
said Thursday he a.nd his gov-
ernment would resign if Russi-
a's parliament doesn't pass a

199 huggct a news report said,

Russia s lower house of par-
liament, the State Duma, was to
begin debating the budget

must be . he said.

economic crisis sinct the So-

froze ald to the coun
overnment default

Thursday. Primakov I:li_:a in August.
widespread support in the The budget ran into
Duma, and it was expected to truuhlep :dnesdayg when a

pass the document with less
trouble than in previous years.
In a meeting with President
Boris Yeltsin in the Kremlin,
Primakov said he and his
deputies “would not remain in

on th: document be postponed.

our pots” if the Duma doesn't Icttﬁr m the upper house of
i)a.sa the budget, according to the arliament, the Federation
terfax news agency. ouncil, which disapproves of
"The budget must be severe,” the government's plans to

he said. "We can't lie to anyone.”

can a
live withuut a budget in
such a time? Of course not. It

Russia is grlppcd by its worst
viet collapse. Forei lenders
x i after the

on some
ebts and devalued the currency

number of parliamentary fac-
tions reversed course and said
they would demand that a vote

were responding to a

change the way tax revenues are

distributed between the re
and the federal government.

The Federation Council,
made up of regional governors
fiercely pmt:cilve of funds to
their regions, usu cﬁ passes the
budget without much debate.

Primakov was to hold
closed-doors meeting with lead-
ers from both the upper and
lower houses Thursday to de-
termine whether the budget can
be passed in a first reading be-
fore next week.

The budget must pass four
readings by the Duma before go-
ing to the Federation Council.

Primakov wants a budget in
place as soon as possible so the
government can tackle massive
wage debts to state workers and
jump start the economy. For-
eign lenders have said they will
not resume aid without a budget.

orns

Russia, US sign
food aid deal

MOSCOW, Dec 24: Moscow
and Washington sealed an
reement yesterday allowin
millions of tons of US meat an
wheat to pour into Russia as aid
for the first time in five years,

Interfax reported, says AFP.

The paramount agreement,
whose broad outline was signed
November 6, was signed by Rus-
sian Deputy Prime Minister
Gennady E{urk and US Char
D'Affaires in Russia, John T

Under the deal, the Uniled
States will send 1.5 million
tons of free wheat to Russia,

Washington also has ex-
tended a 600 million-dollar
loan for the purchase of 1.5 mil-
lion tons of food. An additional
100,000 tons will come from US
charities and non-government
organisations, which intend to
distribute the food directly to
the T

e 20-year loan, offered at
a two-per cent annual interest
rate with a flve-year grace pe-
riod, will go toward the pur-
chase of US dry milk, wheat,

meat and beans.
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Yen up, mark down |Exchange Rates
against dollar

LONDON, Dec 24: The dollar
declined against the yen yester-
day on a stagnant European
market on the eve of Christmas
holidays. but slightly gained
against the German mark in the
wake of talk of a cut in Euro-
pean interest rates in the up-
coming rmonths, reports AFP.

Al 1650 GMT the dollar slid
to 115.98 yen against Tuesday's
close in London of 116.79,

"There's no palpable reason
for the fluctuation,” said David
Coleman, chief economist at
Canadian Imperial Bank of
Commerce (CIBC) in London,
citing the lack of market activ-
ity as a possible cause.

"The greenback suffered a
correction after a clear rise en
Tuesday, responding to the fall
in the Japanese bond market,"
said a London analyst. The
dollar soared Monday as high
as 117 yen after a tumble in
Japanese bonds,

The American currency did

| not react to a much-anticipated

decision by the Federal Reserve
late Tuesday to keep the interest
rate unchanged.

The dollar, however, gained
against the mark after a state-
ment on Tuesday by Wim
Duisenberg, the President of the
Euro entral Bank (ECB).

aders are unsure of Euro-

an economies after Duisen-

erg's refusal to cut interest

rates in the Euro zone,” said
Coleman.

The ECB said it will set its
principal interest rate at the per
cent and insisted that a new
rate cut was not imminent.

But most analysts concur
that the ECB could soften mone-
tary policy by the end of the
first quarter as a bulwlark to
slowing European growth and
deflation.

The pound sterling gained
ainst the mark in late tradin
ter a brief dip when the Ba

of England’'s committee deter-
mining monetary policy re-
leased minutes of its meeting.

BCIC International
Tender Notice
REEEHrI A7 FeEE wor Sl oo

Sr. General Manager (Purchase), BCIC, BCIC Bhaban |
(16th floor), 30-31, Dilkusha C/A, Dhaka invites sealed
quotation under 2 (two) envelope system against Tender
| Enquiry No. PUR-3.1485/98-99 dated 20-12-1998 for
11 30,000 M.T. (+ 10% at buyer's option) Rockphosphate

| (65.5% BPL Min.) on C&F (C) Chittagong liner terms basis
| under Cash Foreign Exchange. Offers shall be received up to
111.00 AM on 31-01-1999 and shall be opened immediately
| thereafter. Tender documents will be available on payment of

l Tk. 750.00 per set [nnn-refundable} from (i) Controller of |

| Earnest 1'1:'|.v;:r1'|lej.r is 1% of the total qunted value No tender
| documents will be sold on the date of upemng and no late

| to reject any or all bids wﬁhnut assigning any reason thereof.

BCIC-1115-21/12/98 K. H. Rashid

DFP-26970-22/12/98 General Manager (Purchase)
G-2879 : for Sr. General Manager (Purchase
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the dollar fell against yen on the Foreign Exchange market in Tokyo.
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Beneath a currency rate mdmatur ﬂashmg 115 45 yen against the US dollar, Tnk:.ru money dealers work Thursday as

—UNB AP photo

Millennium change

Swiss bankers
advised not to
handle payment
orders for 4 days

BESEL (Switzerland), Dec 24:
The Swiss Bankers Association
on Wednesday advised its mem-
bers not to handle any p ])(rmént
orders, including stoc
change transactions, over four
days straddling the start of the
new millennium, says AFP.

However, the recommenda-
tion to stop such operations
from December 31. 1999 to Jan-
uary three, 2000, would not af-
fect automated machine cash
withdrawals or credit card use,
the SBA said in a statement.

The SBA issued the advice
after consultations with a
number of parties including the
Federal Banking Commission,
the Swiss central bank, and the
Swiss Stock Exchange.

The halt of all order pay-
ments over the four-day period
would allow banks to settle
their annual accounts before
the millennium change.

UK steel jobs threzitenea_

Further job losses in
Britain's steel industry look in-
evitable after steelmaker ASW
announced it was taking over a
rival manufacturer.

Cardiff-based ASW said
there would be job cuts from the
£40m deal for Kent-based Co-
Steel Sheerness but declined to
give further details.

ASW employs 2,800 staff at
its three Cardiﬂ mills while the
Sheerness plant, based on the
Isle of Sheppey in Kent, has 580
workers.

A spokeswoman for loss-
makm% ASW said: "There will
be job losses eventually but the
cumpan}' will tell staff first.
There is no confirmation of fig-
ures yet.”

Sheerness. which was
formed in 1972, is based on the
Isle of Sheppey in Kent and is
one of the largest mini steel
mills in Europe.

ASW is smaller than Sheer-
ness and the move is classed as
a reverse takeover under Stock
Exchange rules.

George Duncan, chairman of
ASW, said: “The acquisition of

—————— —

Government of Banglades

Office of the Executive Engineer
PWD Division, Kushtia

Tender Notice

33/98-99.

., 1. Tender Notice

| 2. Name of work Construction of 11 (eleven) Nos.

Technical Training Centre in the
Old Dist. Hd. Qrts. and 1 (one) for
women at Dhaka in Bangladesh one
at Kushtia. (SH: Constn of Institute
building, Internal Sanitary & water
supply arrangement & Internal
Electrification).

3. Estimated cost Tk. 2,32,74,994/00.
| 4. Earnestmoney : Tk. 4,65,500/00.
5. Place of sale Office of the Addl. Chief Engineer,

PWD *Zone, Dhaka/Khulna/
Rajshahi/Chittagong, office of the
Commissioner, Khulna Divn, |
Khulna and also office of all the |
Executive Engineers, under PWD |
Zone, Khulna & office of the
Executive Engineer, PWD Eden
Bldg. Divn, Dhaka.

Office of all the Executive
Engineers, PWD Division under |
PWD Circle, Jessore and also by the
office of :the Divisional
Commissioner, Khulna Division,
Khulna and office of the Executive |
Engineer, PWD Eden Bldg. Dwn, |

| 6. Place of receive

| Dhaka. |
7. Last date of : Dated 12.01.99 during the ufﬁce |
selling tender hours.
8. Date of : Up to 12.00 Noon of 13.01.99 &

receiving and

will be opened on the same day at |
opening of the
tender

12.15 PM.

Eligibility of
contractor/
firm |

Enlisted & wvalid PWD Bldg.
Contractor/Firm of L PWD

L]
according to their financial |
capacity. |

DFP-26948-22 /12 /98
G-2880

Executive Engineer
PWD Division, Kushtia. |

1. Tender No
2. Name of work

7. Tender selling
place

8. Tender receiving
place

9. Last date

selling tender
Date and time of
receiving tender

of

10.

11. Date and time of ;
opening of
tender

12.
13
14.

conducting lottery.

undersigned.

DFP-26958-22/12/98
G-2881

Government of the People's Republic

of Bangladesh

Office of the Executive Engineer
SB Nagar P WD Division-lll, Dhaka

Notice Inwtlng Tenders

26/VII(1998-99).

Construction of 2000
Govt.
different places in the Dhaka city
(SH. Construction of pump house &
ancillary work adjacent to 200 mm
dia deep tubewell at Agargaon New
Colony, SB Nagar, Dhaka).

3. Estimated cost Tk 6,65,550/-

4. Earnest money Tk 13,500/-

W Time allowed for 2 (two) months.
completion of
work

6. Entitlement of Spl. Class-1, Class-1 of PWD,
class of Class-11 contractors firms enlisted
contractor in PWD Dhaka Zone/Class-111 bldg.

contractors enlisted in PWD Circle-
111, SB Nagar, Dhaka.

SB Nagar PWD Division No. LI,
Mohakhali/Eden Building & this
Division.

SB Nagar PWD Division No. I, II,
Mohakhali/ Eden Building & this
Division,

11.1.99 during office hours.

12.1.99 up to 12:00 Noon.

12.1.99 at 12:15 PM.

Those mnlrat.mn’f"rms who have no VAT registration are
not eligible to participate in the tender.

The undersigned reserves the right to accept or reject any
or all tenders without assigning any reason whatsoever.
If two or more contractors become lowest by quoting same
rates the successful contractor will be selected by
In that case the lottery of this work
will be held on 7/1/99 at 12:00 Noon in th: office of the

flats for

Officers and Staffs 1n

Executi?e Engineer
SB Nagar PWD Division-III
Dhaka

Co-Steel Sheerness presents a
unique opportunity to create a

osition of product market
Padership in the UK.

“This transaction also pro-
vides the opportunity for ratio-
nalisation which will trans-
form the cost structure of the
enlarged group. which is al-
ready one of the most competi-
tive steel producers in Europe.”

The deal is backed by com-
plex financing from venture
capital company Candover
Parlners.

There will be a share offer to
raise £17m while Candover will
provide a £29m loan which is
convertible into shares.

This could leave Candover
holding up to 54 per cent of the
enlarged company.

The group will use some of

the meney -raised to pum
£14.5m inté Its ailing Frenc
subsidiary SAM.

Shares suspended ASW
shares were suspended on the
stock market earlier this week
when it announced a reverse
takeover could take place.

Stocks will be relisted once
its proposals have been ap-
proved and the takeover com-
pleted.

Stockbroker Albert E
Sh  will underwrite part of
the share offer.

The integration of the two
businesses will be led by Gra-
ham Mackenzie, former chief
executive of United Engineering
Steels.

He will join the enlarged
group as chief executive.

—BBC Internet

Chinese economy may
1Improve next year

BELJING, Dec 24: Changes in
the domestic and international
markets will keep China's eco-
nomic growth at between 7.5 to
eight per cent in 1999, little im-
provement from this year. the
official Xinhua news agency
said today, reports AFP.

The agency _quoted ‘Yu
Yongding, Director of the Chi-
nese Academy of Social Sci-
ences' Research Institute of
world economy and politics, as
saying the economic growth
rate will do well to stay bctwee:n
7.5 and eight per cent next year.

Yu was presenting his views
at a recent forum on the Chinese
economy organized by the state
council's development research
centre and the China economic
reform research foundation.

China has set an economic

%rnwth target of eight per cent

or this }r:ar but the deepenin

impact of the Asian financi

crisis and devastating floods in
the summer held the growth
rate in the first three quarters
at 7.2 per cent.

The government has issued
100 billion yuan (12 billion dol-
lars) in additional treasury

bonds for infrastructure con-

struction in a bid to meet its
growth target.

"The increase in investment
will continue to be counter bal-
anced by unfavourable factors
like reduced export, lower in-
comes for farmers and high
prices,” Fan Gang, an econormnist
with the China Academy of So-
cial Sciences, said.

The stall of Gramophone Cumpany’ nf lndmn Ltd, mana-
ged by Ganer Dali at the recently-concluded MIMSTEC
Bazaar, attracted a good number of visitors.

—QGaner Bali photo I

American Express Bank Ltd foreign exchange rates against the

Taka to clients.
Currency Selling
BC
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US dollar London Interbank Offered Rate (L1BOR) as of
December 24
Buying | Sefing Currency | 1 Month|3 Month

6 Months |9 Months|12 Months

Thai

42,527/ | 51.65/

IAmex notes on

USD/BDT rate
Call was stable
between 6.75% and 7.25%.

mggn though currency
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The dollar made a quiet start in Europe on Thursday,
anges against the mark and the yen
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1.6814/6819 DEM, 116.16/116.20 JPY, 5.6373/6383 FRF,
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Shipping Intellig

ence

Chittagong Port
Berth position and Erfnnnance o

—

essels ason 23.12.98

Berth Name of vessels Cargo L. Port Local Dateof Leaving
No call agent  arrival
J/1 Ocean-1 A Yang SMSL 18/12 26/12
J/2 Dalmacija Frigo Onion  Turk MSA R/A 26/12 .
J/3 Lynx Wheat(P) Mars Rainbow 15/12 27/12
J/5 Sea Phonix Wheat(P)/GI Vans AASS 14/12 30/12
J /6 Hainan No.l C.Clink Sing MBL 9/12 26/12
JI7 Xia Men G Sang Bdship 11/12 27/12
J/8 Ken Pan WheatiG)  Norf OWSL 9/12 28/12
J/9 Jurong Balsam Cont  Sing Nol 20/12 27/12
J/10  Socofl Lake Gl{Peas)  Wall AASS 17/12 26/12
J/11 Golden D Wheat(G) K.Dia Frank R/A 28/12
J/12  Meghna Cont ~ Sing Bdship  17/12  26/12
J/13 Sea Bird WheatlG)] K.Dia Frank R/A 24712
CCT/1 Bangalr Robi Cont™ Sing HSC 18/12  26/12
CCT/2 Prosrich Cont  Sing Cs. 18/12 26/12
CCT/3 Kota Singa Cont Sing PIL(BD) 18/12 27/12
RM/14 Al Swamruz C.Clink Cica ASLL 30/11 25/12
ccJ Al Quamar C.Clink Taje PSAL 12/12 31/12
GsJ Aghia Sophia What(G) Leba OWSL 10/12 24/12
TSP Suthathip Naree Repair Ham Move 10/12 28/12
RM/4 Banglar Jyoti Bunker = BsC R/A 24/12
EM/5 Uznadzi L.Oil Sing EOSL 21/12 24/12
RM/6 Mingzhou-3 Urea  Sing Seacom 13/12 28/12
DOJ Belgallantry HSD  Sign MSTPL 23/12 25/12
DDJ/1 Tanary Star Idle Para PSAL - 31/12
DDJ/2 Seabulk Command - KDia IBS R/A -
RM/8 Al Muztuba Repair - CLA R/A  28/12
RM/9 Banglar Mamata Repair - BSC R/A 24/12
Kafco(U) Apj Anand Urea : MHL R/A  25/12
Vessels due at outer anchorage
Name of vessels " Dateof L.Port Local Cargo Loading’
arrival call agent port
Martina 26/12  Sing USTC Cement -
Xpress Padma (Cont) 6/12 24/12 Sing RSL Cont _—
Iman 25/12 Cana SSST Wheat(G) -
Xing Ye 28/12 = - RicelG) T
Chalkidon 25/12 Mumb OWSL & | =
Maple Aries (48)8/12 25/12 - OWSL & | 2
Ryong Gang 25/12 - USTC. Cement -
Global Jane . 25112 - Lams - -
Mary Bay 26/12 - Lams Wheat(G) :
Banglar Shikha (Cont) 13/12 28/12 Sing BSC ¢ | Cal
Pulau Mawar 26/12 Sing QCSL Cont Sing
Fu Shan 26/12 - MBL C.Clink -
Abuja (Cont) 20/12 26/12 - Baridhi Cont Sing
Golden Rose 26/12 Kemb Ancient Wheat(G) -
Katalina (40)22/12 26/12 Sing AML - a -
Great Fortress 27/12 Turk OWSL Vehi -
Kota Naga (Cont) 15/12 27/12 Sing Pil(BD) Cont Sing
Bunga Mas Enam (Cont) 20/12 27/12 Sing EOSL Cont Sing
Sunsin 28/12 ColLitmond Mop -
A.AVenture 28/12 - ClLA Rice(P)GI -
Qc Pintail (Cont) 17/12 28/12 Sing QCSL Cont Sing
Banga Biraj (Cont) 17/12 29/12 Sing Bdship Cont Sing
Tanker due
Cielo Di Salerno 25/12 = Seacom CDSO -
Romina-G 25/12 Rast ASTA Crude Oil -
Vessels at outer anchorage
Ready on
Jiang Chuan Gl Tian Bdship 11/12
Arktis Grace a Sing Seacom 16/12
Banglar Shobha Wheat(G) K.Dia BSC R/A(16/12)
Ranginui a Sing IPL 18/12
Dong Long-1 Rice(P) Cal MSL 19/12
Richmontd (Cont) Cont P.Kel QCSL 20/12 -
Manaslu (Cont) Cont Sing RSL 21/12
Cosmic Wheat{G) K.Dia EASL R/A21/12)
Paramushir Urea Mong ANCL 21/12
Yick Hua mwmug: Rouen EE(; 19/12
Banglar Asha = g
Asean Jumbo a Kaus - ol 23/12
Kot Berjaya (Cont) Cont Sing Pil(BD) 23/12
Sea Gallant (Cont) Cont Sing  PILBD) 23/12
Diligence Cont (Cont) Cont Sing QCSL 23/12
Orion Glory & | Sing Prog 23/12
Orange Moon (Roro/24) Vehi P Kel BBA 23/12
Bunga Mas Lapan (Cont) CPO PKel Rainbow 24/12
Ussurlysk ro * PKel Rainbow 24/12
Movement of vessels for 25, 26 & 27/12/98
Outgoing Incoming Shifting
22/12: :
RM/14 Al Swamnuz
RM/ 13 Ussuriysk
APJ Anand
26/12;
J/2 Dal. Frigo J/1 Orange Moon Min Jiang to J/6
J/3 Lynx DOJ B.Jyoti
J/6 Hainan No. 1 g;;g;hw
K/12 Meghna
CCT/1 B.Bobi J/3 Dong Long
CCT/2 Prosrich CCT/1 Richmond
RM/9 B.Shourabh CGJ Manaslu
J/1 Ocean-1 J/2 Kotaberjya
2112
JfT Xia Men JI7 © Arktis Grace
J/10  Socofl Lake oCJ Sea Gallent
CCT/3 J. Balsam J/13  Diligence Cont
CCT/3 K. Singa J/1 Maple Arise
J/11 Orange Moon GsJ Cosmic
. DQJ B.Jyoti J f 11 B.Asha
Ranginui

The above are tndt;m_lnhlpping position and

vessels of Chittagong
HRC Group, Dhm

rformance of

ing sheet of CPA supplied by



