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Rate cuts have eased global
recession threat : IMF

WASHINGTON, Dec 22: In-
terest rate cuts in the Uniled
States and other industrial
countries have eased the threat
that the Asian financial crisis
will trigger a global recession,
the International Monetary
Fund said in an updated eco-
nomic outlook. reports AP.

But the 182-nation lendi
agency still found plenty o
things that could go wrong in
the new year ranging from a
sudden plunge in US stock
prices or the value of the dollar
to the failure of Japanese au-
thorities to aggressively battle
their own country's worst reces-
sion in 50 Jears

Accor iilf‘! the IMF
trimmed its forecast for world
growth in 1999 to just 2.2 per
cent, down by 0.3 percentage
point from a report issued just
two months ago.

The 2.2 per cent performance
would match the expected out-
put for this year and would be
the slowest world growth rate
since a 1.8 per cent increase in
1991, when the United States
was emerging from its last re-
cession.

The crisis that began in
Thailand in 1997 has spread to
a number of other Asian cetin-
tries, pushing them into deep
recessions and in August lev-

eled the Russian economy.

Russia's announcement that
it was defaulting on billions of
dollars in foreign loans sent
shockwaves through financial
markets from New York to
Buenos Aires and raised the
specter that the 40 per cent of
the globe now in recession
would soon be joined by many
other nations.

In response, the Federal Re-
serve Board led the way in cut-
ting interest rates three times
over a seven-week period be-
ginning September 29. That led
to a rebound in financial mar-
kets and more optimism about
economic prospects.

"The worst of this crisis
probably is now behind us.’
said IMF economist Flemming
Larsen. "But we are not com-
pletely out of the woods."

Larsen said that while those
Fed rate cuts were appropriate
to restore confidence to Rnan-
cial markets, the IMF did not
believe the central bank should
provide further rate relief when
it meets Tuesday out of concern
that more monetary easing
could trigger inflationary pres-
sures in the United States.

"While the danger of a
worldwide recession does seem
to have diminished, the supply
of lunds to most emerging mar-

ket economies is still shar ly
reduced and conditions in fi~
nancial markets remain frag-
ile," the IMF report said,

For the United States, the
IMF's updated [orecast pre-
dicted growth of 3.6 per cent
this year. slightly better than
the 3 5 per cent fyrccast in Oc
tober. But the IMF predicted a
sharp slowdown in 1999 with
growth of just 1.8 per cent, 0.2
percenLﬂige point lower than the
October forecast.

The IMF predicted that the
Japanese economy would
shrink by 2.8 per cent this year
and another 0.5 per cent in
1999. The 1999 forecast is a full

rcentage point below its Octo-

er assessment and IMF offi-
cials said it would have been
even lower if not for recent
Japanese government steps to
revive growth and deal with
failing banks.

In addition to the threat
posed by Japan's recession, the
IMF also expressed worries that
developing countries will have
increasing trouble attracting
the foreign caiital they need as
investors look for less risky
opportunities elsewhere,

Also listed as threats were
the possibility that the US
stock market, which has
climbed to new highs after its

August swoon, could be caught
in anuther down draft. at
could prompt American con-
sumers to pull back on their

ding Gr the dollar, which
has[i)ccn weakening, could sud-
denly dip if foreigners become
worried about the increase in
the US trade deficit.

The IMF has assembled
more than 8100 billion in
emergency loans for Thailand,
Indonesia, South Korea, Russia
and Brazil. But the agency has
come under attack from critics
who charge that its brand of
belt-tightening has made the
economic recessions in the cri-
sis countries worse and failed to
halt the spread of market tur-
moil.

Asked about the criticism,
IMF chief economist Michael
Mussa noted that financial
markets and currencies in
Thailand, Indonesia and South
Korea have rebounded in recent
weeks, an outcome he said

showed the IMF formula is
working.
“Not only have exchange

rates appreciated but interest
rates have come down,” Mussa
said. The agency's executive
board will release a formal re-
view next month assessing how
it handled the economic tur-
moil of this year and last.
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| Most Asian currencies | Exchange Rates
fall against dollar

SINGAPORE, Dec 22: Most
Asian currencies fell today
against the US dallar in line
with the yen, which was hit by
tumbling Japanese guvernment
bond prices, dealers said, re-
ports AFP.

Regional units also weak-
ened as the greenback turned
bullish following a strong Wall
Street finish overnight with
markets shrug;in% off fears of
US President Bill Clinton quit-
tin
%)Ea ite Clinton's im eac:h
ment b}r the US House o
sentatives at the weekend ana-
lysts do not believe he will re-
sign even with his upcoming
trial in the Senate over his be-
Ea;duur in a sex-and lies scan-

a
The, dollar was also sup-

rted by the overwhelming be-
ief amun investors that the
US Federal Reserve policy-set-

ting committee will not lower
interest rates at Tuesday's meet-
ing, dealers said.

The yen ended Asian trading
at 116.95 against the dollar,
down from New York's close of
116.00 and Singapore's 115.45
close a day earlier.

The Japanese currency was
slightly higher against the

reenback in early trading but
ost ground after a crash of the
Japanese bond market triggered
selling of shares and the yen.

“The rest of the regional cur-

rencies are not really caught
with the weakness {lf thugh}rﬂ:l‘p
said Joanne Chong, analyst
with British ﬂnancial consul-
tanc Idea in Sin

"I'm not sure hut it could
roblem of liquidit;r due to
oliday season,” she said.

Chnrﬁ said fundamentally,
the yen should go down further.

"It will now probably track
the bond market for the rest of
the year," she added. "Into the
new year, the bias will be more
yen weakness." .

The South Korean won fell to
close at 1,204 against the dollar
from Monday's close of 1,193
after the Korean unit's rapid
appreciation caused worry in
Seoul.

South Korea's ruling camp
planned to intervene in the for-
eign exchange market to pre-
vernt further fall of the won, a
top ruling party policy-maker
said today.

The South Korean unit
sharply strengthened against
the US dollar on hopes of an up-
grade of Seoul's sovereign rat-
ings.

‘The won-dollar exchange
rale is falling so fast as to e
cotle a burden on our econ-
omy.” Kim Won-Kil of the ruling
National Congress for New Pol-
itics was quoted as saying by
Yonhap news agency

the

A day-long seminar on South East Asian crisis organised by Bangladesh Bank Training Academy under the executive
development programme was held yesterday at the bank conference room. Dr Mohammad Farashuddin presided over
the seminar where IMF economist Dr Shahabuddin M Hossain was the key-note speaker. The seminar was attended,
among others, by Ronald P Hicks, IMF Resident Representative, Dr Mohammad Sohrabuddin, Deputy Governor of
Bangladesh Bank, and other high officials.

— BB photo

Diplom atic staff expulsions won't m atter: Pakistan

[.ahore-Delhi trial bus service
within a couple ot days

Islamabad, Dec 22: The
diplomatic staff expulsions by
India and Pakistan

will not affect the planned
bus service between the Lwo
countries,

Pakistani officials said.

The officials said a trial run
pf the bus from Lahore to Delhi
would be done in a couple of
days.

"We are absolutely ready for
the trial run and are just wait-
ing for the green signal from
higher authorities," Pakistan
Tourism Development Corpora-
tion (PTDC) managing direclor
Imtiaz Syed told IANS.

Syed said that he would lead
an official delegation to New
Delhi to finalise the route, tiine,
custom arrangements,
stopovers and other modalities
with the Indian authorities,

He hoped that the regular
service between Lahore and
Delhi would start by the middle
of January. Syed said that they
were tryu} to start the service
before Eid-ul-Fitr on January
20 so that people who want to
celebrate Eid with their rela-
tives living across the border
can do so.

Initially Pakistan Tours
Limited (PTL), a subsidi of
the government-owned F ‘
would start the service [rom
Lahore. "Later we may allow
private parties to invest in the
project,” Syed said.

e bus is intended to sup-
plement the twice-a-week train,
the Samjhauta Express., be-
tween Lahore and Amritsar and

By Muhammad Najeeb

to promote confidence between
the two nations. The train pas-
sengers are swap at the Wa-
gah border (Atari on the Indian
side). The bus, however, would
start at New Delhi or Lahore
and stop only for refue!linli.

Asked when he would leave
for New Delhi, Syed said, "Now
much depends on the Ministry
of Communication, which had
asked us to make preparations
for the service. As soon as we get
the signal from the ministry,
we would leave for Delhi.”

Syed was one ol the members
of the Pakistani team that ne-

Indonesian sugar

output may
fall 31 pc

JAMRTA. Dechﬂz: Indone-
output this year is es-

timatﬂ drc?p 31 1'llfr cent to
1.5 million tonnes because of
freak weather conditions which
hurt the sugarcane crop, the
state Antara news AEIE!E“C? said
yesterday, reports

"Su%gﬂprﬂduclmn until Oc-
tober 1 has only reached 1.2
million tonnes and our esti-
mate is that production this
year will not be over 1.5 million
tonnes,” Director for Produc-
tion Guidance for Plantation
Estates, Simanjuntak was
quoted as sa

The production decline was

blamed on shifting weather pat-
terns.

gotiated the protocol for the bus
service which was signed earlier
this month. According to press
reports, Indian authorities had
already conducted a trial run
but it was only till the Atari
border, which is 35 kilometres
from Lahore,

In 1985 a similar protocol
was signed between India and
Pakistan. "That was not a regu-
lar bus service rather it was
planned to send groups of
tourists. Pakistan did send six
groups till October 1987 bul
later we stopped as no group
lrom India visited Pakistan
throughout this period,” Syed
said. Although the bus would
start Irom Flattis Holel in La-
hore, Syed said, the exact place
in New Delhi where they would
disembark was not yet known.
"That is to be decided by the In-
dian authorities,” Syed said.

Syed said special arrange-
ments would be made for pas-
sengers who want to go to other
areas in Pakistan from Lahore
and advance bookings on trains
and buses for onward journey
towards Karachi or Islamabad
made. "This facility would be
available at our desk in New
Delhi,” Syed said.

Three tentative stopovers
during the 14-hour gnurney to
New Delhi have been ear-
marked, two of them being Pipli
and Ka ur. He said special
arrangements would be made at
the Wagah border for quick
iinilmigratinn and customs facil-
ties.

— India Abroad News Service

China cuts growth
target for '99

SHANGHAI. Dec 22: China's

| top leaders have lowered their

economic growth target for
1999 to seven per cent but are
stressing "quality” growth that
will boost efficiency, not just
roduction. the official China

urities reported today, says
AFP. )

Officials who participated in
the economic work meeting
held by the Communist Party
central committee and State
Council on December 7-9 "re-
peatedly emphasised” that the
economy must maintain not

only the speed but quality of
growth next year, it said.
One senior olfficial was

gquoled as saving the Gross Do-
mestic Product (GDP) u,rnwlh
woitld be "about seven percent.”

Asian stock markets
close mixed

HONG KONG, Dec 22; Asian

" stock markets closed generally

mixed Tuesday, with the key
index tumbling in Tokyo but
surging in Taipei.

okyo's benchmark 225-is-
sue Nikkei Stock Average
dropped 373.50 points, or 2.
per cent, to close at 13,779.45 —
its lowest close since Oct 30, On
Monday, the average closed
down 41.34 points, or 0.29 per
cent.

Share prices fell as declines
in the bond market were seen
hurting one of the few prof-
itable operations at Japan's ail-

ing banks: their bond trading
business. .
Share prices in Taiwan

closed sharply higher, boosted
by a market stabilization fund
set up by the government to
prop up the flagging bourse.

Tracdlers said retail investors
took their lead from the stabi-
lization fund and moved inlo
market in search ol blue-chip
stocks.

The Taiwan market's key
Weighted Stock Price Index
surged 224.40 points, or 3.4 per
cent. to 6,782.68. .

Elsewhere:

HONG KONG: Share prices
closed generally lower Tuesday
as investors took profits fol-
lowing three consecutive ses-
sions of gains. The blue-chip

Hang Seng Index fell 73.45
points, or 0.7 per cent, closing
at 10,322.56.

WELLINGTON: New Zealand
share prices closed higher lor
the sixth straight session. The
benchmark NZSE-40 Capital
Index rose 23.39 points, or 1.1
per cent, to 2,085.39.

MANILA: Philippine share

prices closed mixed, with Wall
Street's overnight gain reviving
interest in blue chips, though
not enough to boost demand ﬁ}r
second-liners. The 30-share
Philippine Stock Exchange In-
dex rose 20.51 points, or 1.1 per
cent, to 1,893.66.
SYDNEY: Australian share
grims closed higher, pushed u
y local corporate news. The All
21.8
to

Ordinaries Index rose
points, or 0.8 per cent,
2.759.8 points.

SEOUL: Share prices closed
sharply lower as investors took
profits following Monday's
surge when the index gained 7.7
per cent. The Korea Composite
Stock Price Index fell 17.52
points, or 3.1 per cent., to
547.75.

KUALA LUMPUR: Share
prices closed sharply lower as
investors continued to take
profits from last week's gains.
The benchmark Composite In-
dex fell 13.62, or 2.5 per cent, to
537.22.

JAKARTA: Share prices
closed mixed in quiet tradin
The Composite Index rose 1.962
points, or 0.4 per cent, to
406.465.

SINGAPORE: Share prices
closed mixed as a sharp rise in
bank shares pushed up the
benchmark index, while elec-
tronics stocks opted out of the
rally. The Straits Times Index
rose 14.67 points, or 1.1 per
cent, to 1,412.40.

BANGKOK: Thai share prices
closed higher, pushed up by re-
tail buying in financial stocks
whose prices have fallen re-
cently, dealers said. The Stock
Exchange of Thailand (SET) In-
dex rose 6.17 points, or 1.8 per
cent, to 343.34.

Md Abu Taher Chowdhury,

of the company's Dilkusha Branch, are also seen.

Chairman of Central Insurance Company Ltd, hands over a
cheque to Abdul Matin Chowdhury, Managing Director of Rahim Textile Mills Ltd, in set-
tlement of a burglary insurance claim, Tulu Kalimullah, Vice Chairman, Md Hashmat Ali,
Managing Director,and Tasiruddin Ahmed (Rumi), Executive Vice President and incharge

—Central Insurance photo
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Passage of insurance bill to end India’s 45-yr state monopoly

By D.S. Mehta

NEW DELHI, Dec 22: The in-
troduction of the controversial
Insurance ulatory Authority
(IRA) bill in Parliament per-
haps marks the beginning of
the end of the 45-year-long stale
monopoly in the insurance
business in India.

The expected opening up of
the insurance sector -- if the
bill, as is expected. is passed
early next year -- to private in-
vestment will usher in a new
era of competitiveness that is
expected to mobilise funds for
India’s infrastructure develop-
ment, provide foreign capital to
new private insurance compa-
nies and give the consumer
customer-iriendly service in
terms of wider cover
choice of products and services,
lower premium and speedy set-
tlement of claims.

The IRA will provide for the
setting up of an
watc . the Insurance Regu-

latory huthﬂrity with powers

lo frame regulations, issue li-
censes, determine capital re-

gquirements and
and solvency

private insurers and
interests of policy holders.

norms,

The bill defines an Indian

age, larger

insurance

investment
inspect
rotect the

in which the aggregate holdings
of a foreign company does not
exceed 26 per cent, and up to 14
per cent of the paid up capital
can be held by loreign institu-
tional investors (Flls), non-res-
ident Indians (NRIs) and over-
seas corporate bodies [DCB:]

To ensure a widely dla
shareholding pattern, ¢ h111
also sti Iat:s that, withln six
years of the commencement of

the business, the promoters'

stake has to be brought down to
26 per cent. Also, the premium
collected by the private -
nies will have to be park

specified instruments withln
the country and cannot be in-

vesied abroad.

in the high-pitch nationwide
debate spar by the introduc-
tion of the bill, disparate par-

ties such as the Communists as
well as the right-wing Hindu
nationalists have voiced their
o tion to the privatisation
of the sector on a variety of

Ironically,
has bothered about the con-
sumer who has been receiving
shoddy treatment at the hands

of the domestic mnm&mlists
The insurance in

insurance company as an entity been a state monopoly in India

however, no one

ustry has

for several decades now. The
life insurance business ol 245
Indian and foreign insurers was
nationalised in September 1956
when the Life Insurance Corpo-
ration (LIC) was established.

Later, in January 1973, 107
non-life insurers were nation-
alised and amalgamated into
the four subsidiaries of the Gen-

eral Insurance Corporation
(GIC). Despite the growth ol the
life and general insurance

businesses, which reflects the
increase in pulation, eco-
nomic growth and inflation,

the fact remains that India,

with 82 billion worth of busi-
ness, is one of the least insured
countries in the world.

Insurance premium in India
accounts for 1.3 per cent of the

gross domestic ]Iorudut:t (GDP) as

st the world aver of 7.8

r cent. The Group of chm (G-

) industrialised countries av-

erage about 9.2 per cent, while

South Africa, South Korea and

Japan average around 10 per

cent, The average for Britain is

7.3 per cent and for the United
States it is 3.6 per cent.

Other comparisons are
equally damning. The insur-
ance premium as a percenlage
of saving is only 5.9 per cent In

India, a minuscule figure com-
pared to Britain's 52.1 per cent.
the monopoly, LIC has
not bothered to revise its nor-
tality table from time to Lime.
Though life expectancy in India
has touched 62, LIC has not cut
the premium rates in the
case of endowment policies
without bonus, which, inciden-
tally, account for only two per
cenl of the total policies.
Also premium rates are fixed
unscientiﬂcaily without tak-
into account the risks in-
ved in different categories.
Fur instance, there is no differ-
ence in the premium for smok-
ers and non-smokers. Simi-
larly, the GIC makes no dis-
tinction between one car owner
and another. Service is poor
and claims are not settled
promptly.
Given such a scenario, there
is a clear need to expand the

scnpe of insurance c and
s will

tmgow: efficiency

Dl'll_'f possible when thl.':rl: is
some competition in the insur-
ance sector, especially from
private entities, as suggested by
the Malhotra Committee,
which was set up to weigh the
pros and cons of opening up the
insurance business.

Interestingly. except for
Cuba, Myanmar, North Korea
and Vietnam, most other coun-

iries have opened up the insur-

ance sector, China tve:n allows
up to 50 per cent foreign equity
in joint ventures, while in Sri
Lanka, a few private sector
companies have up to 49
cent foreign equity. Most of
these countries, including
China, have channelised insur-
ance funds for the development
of infrastructure. T

hose opposed to foreign in-
vestment in the insurance sec-
tor have put forward several ar-
ﬁu{m:nta most of them un-
ounded. For instance, they say
that fureiFn firms will repatri-
ate premium income through
reinsurance. This is a mis-
placed argumeint as even now, a
significant part of the premium
is distributed to reinsurers.
The apprehension that there
would be flight of capital is also
unfounded. There is, in fact,
likely to be a strong inflow of
foreign capital in the first five
years as money is brought in to
induct new products and main-
tain capital adequacy ratios.

The fear that new companies
will displace existing E&y&rs is
also baseless, especially as In-

dia has a lot of untapped insur-
ance potential. There are also
needless worries about a loss of
employment. The number of
people working in the Indian
insurance sector is much less as
compared to Britain, U.S, Thai-
land and South Korea. So, with
an increase in business, there
will be a corresp undln im-

provement in job uptportunltjes

foreign eq-

The o nents o
o e that fnr-

uity, however, argu

eign companies with their

money and muscle power will
dominate the joint ventures
and, in course of time, sideline
the Indian partners. This has
been the rience in several
oint ventures in other areas.
Besides, foreign companies in-
vesting in the stock market will
acquire even blue nhip Indian
com es,

insurance watchdog,
which is to be set up, has been
given enough powers to look
into these issues and protect na-
tional as well as policy holders'
interests. In other words, the
upenjnf of the insurance sector,
apart from other advantages,
will accelerate the process of
globalisation of the Indian
economy in the financial sec-

tor. - India Abroad News Service
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American Express Bank Ltd lorcign cxchangt rates againsi

| the Taka lients.
Currency | Selling | BuyingH | Selling Buying Buying
TT & OD Clean BC OD Sight | TT& 0D
Export
Bill
UsD 48.7050 | 487450 | 483100 | 48.1570 | 48.0850 |
822384 | 823059 | 81.0400 | 80.7834 | B0.6626 |
 DEM | 292400 | 292640 | 288220 | 28.7316 | 286886
SR 36.0031 | 360327 | 354231 | 353109 | 352581
JPY 0.4218 0.4221 0.4144 0.4131 | 0.4125
NLG 26,0051 | 26.0265 | 255149 | 254341 | 2523961 |
DKk 7.7231 7.7294 7.5374 7.5135 7.5023
AUD 30.4601 30.4851 | 29.2227 | 20.1302 | 290866
BEF 1.4216 14228 | 14052 1.007 13986 |
L CAD | 31.7400 | 31.7660 | 30.8690 | 307712 | 30.7252 |
| FRF 8.8258 8.8330 .66 8.5392 8.5265
HKD | 63009 | 6.3061 6.2249 6.2052 6,1950
ITL 0.0313 0.0316 0.0275 0.0274 0.0274
NK 6. 3828 6.3880 6.2759 6.2560 6.2467
SGID 29 8767 29.9012 28.9074 28.8158 28.7727
| SAR 130192 | 130299 | 128399 | 127992 | 12.7801 |
AED 13.2972 13.3081 13.1167 13.0751 13.0556 |
SEK 6.0888 6.0938 6.0116 5.9926 5.9836
QAR 13.4229 13.4339 13.2320 13.1901 13.1704
KWD 1§7.1701 | 167.3074 | 155.1132 | 154.6219 | 154.3908
TiiB 1.3467 1.3479 1.3310 1.3268 1.3248 |
| ECU 58.0320 | 580797 | 56.0734 | 55.8058 | 55.8123
_Bill Buying Rates:
1T Doc 30Days | 60 Days | 90 Days 120 Days | 180 Days
482112 | 479074 | 475048 | 47.1023 | 46.6667 | 45.8945

US dollar London Interbank Offered Rate (LIBOR) as of
December 22, 1998

Buying | Seling | Currency | 1Month | 3mMonth | 6 9 L
.| | — | Months | Months | Months
Cash | 480850 | 487050 usp o8 | 52 | S8 | 500 | S0 |
TC | 480850 487050 GBP | 6% | 6355 | 6038 | 58 | 5%
. Exchange rates of some Asian curre_x against US d dnllm e
Indian Rupee | PakRupee | Thai Baht | Malaysian | Indonesan | KoranWon
o . Ringgt |  Rupah
42 522/ 50,60V 36.30/ 3.7997/ Tr0f 1200/
42 530 030 36.40 3.8003 7820 1204
Amex notes on Tuesday's market
USD/BDT market was moderately active on Tuesday. Most
of the USD/BDT transaction was done at 48.6500-48.6515

stronger
concerns

level in the interbank market.
Call money market was steady and came down a bit.
Average call rates ranged between 6.50% and 7.00%.
In the internation
ainst the Ja

market on Monda
ese yen by

. the US dollar was
ate Tokyo trade on
at the sharp rise in Japanese government bond
yields would have a negative impact on the economy.
Sentiment in the market towards the rise in the
yields has reversed. The benchmark Nikkei stock average
closed down 2.64 per cent at 13,779.45.

The yen made a week start in Europe on Tuesday and

slipped to a one week low of 117.40

overnight after the Bank of Japan sai
Finance's Trust Fund Bureau would halt its outright Japanese
government bond purchases from Janu

At 8.57 GMT in the international mar
at 1.6706/6711 DEM, 116.89/116.94 JPY. 5.6025/6035 FRF,
| 1.3586/3596 CHF, and GBP at 1.6792/6802 USD.

yen bonds

ainst the dollar
the Ministry of

et. the USD traded

Shipping Intelligence

Chittagong port

Berth position and performance of vessels as on 22.12.98.

Berth  Name of vessels Cargo L. Port Local Date of Leaving
No. call agent  arrival
J/1 Yasmina & Yang SMSL /12 22/12
Jr2 Dalmacija Frigo Onion  Turk MSA R/A 25/12
J/3 Lynx Wheat(P) Mars Rainbow 15/12 27/12
J/5 Sea Phonix Wheat(P)/Gi Vans AASS 14/12 28/12
J/6 Hainnan No.1 C.Clink Sing MBL 9/12 25/12
Jf7 Ken Pan Wheat(G) Norf OWSL 9/12 28/12
J/8 Marine Union(48) A Sing RML 19/12 22/12
J/Y Yong Jiang a Col Bdship 12/12 23/12
J/10  Socofl Lake Gl (Peas) Wall  AASS  17/12 26/12
J/11  Goldend Wheat{G). K Dia Rank R/A 25/12
Ji12 Kota Chhaya Cont ' ‘Sing Pil (Bd) 14/12 22/12
J/13 Nazling Wheat{G) Tilb SSST 16/12 22/12
CCT/1 Makassar Express Cont Col Baridhi 11/12  22/12
CCT/2 Hibiscus Cont Col QCH. 11/12 22/12
CCT/3 Acacla Cont Sing KSL 30/11 23/12
RM/14 Al Swamruz C. Clink Cica ASLL 30/11 25/12
oClJ Al Quamar C. Clink Taje PSAL 12/12 28/12
GSJ  Aghia Sophia Wheat(G) Leba OWSL  10/12 24/12
TSP Suthathip Naree Repair  Ham Move 10/12 25/12
RM/5 Uznadzi L. Oil Sing EOSL 21/12 23/12
DOJ Pranedya Dwitya F.Oil Sing ECSL 18/12 23/12
DDJ/1 Tanary Star Idle Para PSAL - 31/12
RM/8 Al Muztuba Repair - Cla R/A 28B/12
RM/9 Banglar Mamata Repair = BSC R/A 24/12
CUFLJ Mingzhou-3 Urea  Sing Seacom 13/12 28/12
KAFCO(U} Viva Ocean Urea Mong ANCL 15/12 23/12
Vessels due at outer anchorage
Name of vessels Dateof L Port Local Cargo Loading
N B arrival  call  agent port
Asean Jumbo 22/12 - 0il A -
Kota Berjaya (Contj14/12 22/12 Sing Pil (BD) Cont Sing.
Martina 23/12 - USTC Cement -
S Gallant [Cont)Y/12 23/12 Sing Pil (1kl) Cont Sing.
Diligence Cont{Cont) 23/12 Sign  QCSI. Cont Sing
Jaami 25/12 CAL Royval  Rice{G) =
AA Venlure 28/12 - CLA Ricc{1%/Gl -
Orion Glory 23/12 - Prog a -
Bunga Mas Lapan (Comt) 24/12 Sing  EOSL Cont Sing
Hinan 24712  Cana  SS5T WheatlG) -
Min Jiang 25/12 - Badship A -
anglar Shikha (Cont) 25/12 Sing Pl (1) Cont Sing
EBan Mawar 25/12 Sing o~ 15 Cont Sin
Ak 3915 S o :
Maple Arics (48) 25412 - - d Cal Slng
Ryong Gaug 25/12 - Uste Cement
Chalkidon 25/12 Mumb  Owsl & -
Xpress Padma (Cont) 24/12 Sing RSL Cont -
Mary bay 26/12 - Lamps Wheat{G]
Fu shan 26/12 - Baridhi Cont Sing
Abuja 26/12 - Baridhi Cont Sing
Golden Rose 26/12 Kemb Ancient Wheat{iG) -
Kota Naga (Corit) 27/12  Sing PIL{Bd) Cont Sing
Orange Moon (Roro/24)3/12 27/12 P. Kel BBA Vehi .
Sin Hal (Cont) 29/12 Sing RSL Cont be
Bunga Mas Enam (Cont)20/12 27/12  Sing Eosl Cont Sing
Banga Birol (Cont)10/12 31/12  Sing Bdship Cont Sing
Qc Pintail 28/12  Sing Qcsl Cont Sing
Banga Biraj 17/12 28/12  Sing Bdship Cont Sing
Prima Cynthia 29/12 -  Prog a
Great Fortress 27/12 Turk  Owsl Vehi -
Vishva Kaumudi 30/12 - SSSL  RicelG) .
Budi Aman (Cont)21/12 1/01 Sing Rsl Cont Sing
Qc Teal 20/12 3/1 Sing Qcsl Cont Sing
Oscar Venture (Roro/24) 4/01/99 - BBA Vehic -
- Tanker due
Belgallantry 23/12  Sing MSTPL HSD .
Ussuriysk 23/12 PklRainbow CFO -
Ciclo DI Salerno 25/12 - Seacom CDSO -
Vessels at Kutubdia
Name of vessels Cargo Last port Local Date of
N : call agent arrival
Seabulk Command IBS R/AI30/11)
Vessels at outer anchorage
Ready on
. Xia Men & | Sang Bdship 11/12
Jiang Chuan & | Tian Bdship 11/12
Arktis Grace a Sing  Seacom 16/12
Banglar Shobha Wheat (G) K. Dia BSC R/AI16/12)
M (Cont) Cont Sing Bdship 17/12
Banglar Robi (Cont) Cont Sing BSC 18/12
Ranginui Gl Sing IPL 18/12
Prosrich(Cont) Cont Sing QCSL 18/12
Ocran-1 Gl Yang SMSL 18/12
Kota Singa{Cont) Cont Sing Pil (Bd) 18/12
Donglong- 1 Rice(p) Cal MSL 19/12
Jurong Balsam (Cont) Cont Sing Nol 20/12
Sca Bird Wheat(G) K Dia Frank R/A[20/12)
Richmond{Cont) Cont P Kel QCSL 20/12
Minsiu (Cont) Cont Sing RSL 21/12
Cosmic Wheat(G) K. Dia EASL R/A(21/12)
Paramushir Urea Mong ANCL 21/12
Yick Hua Wheat(G) an - 19/12
Banglar Asha Wheat(G) .H8C -
Vessels not ready
Adventure Wheat(P) -  Seaglory 19/12
Apj Anand Urea - MBL R/A(19/12)
Undok-1 . Cement Sing Apex 20/12
. Vessels awaiting instruction |
Karya Sentosa Rice(G) - USTC R/AL18/Y)

- The above are shippi
Chittagong Port as

Group, Dhaka.

pes .

and

performance of vessels of

ing sheet of CPA supplied by HRC



