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India signs 25-year
gas import deal
with Qatar

NEW DELHI, Dec 15: Indian
oil and gas giant Petronet
signed a 25-year deal here yes-
terday to import millions of
tonnes of Liquefied Natural Gas
(LNG) from Qatar annually, re-

ports AFP

Under the terms of the con-
tract, Qatar's Ras Laffan LNG Co
(RASGAS) will supply 7.5 mil-
lion tonnes of LNG per year to
Petronet LNG for a gmrmd of 25
years starting in 1999

Five million tonnes will go

to the Indian cumpawv s Dahej
terminal in Gujarat, West India

and the rest tn Cochin in the

The agreement was signed in
the presence of Indian Minister
of Petroleum and Natural Gas
VK Ramamurthy and Qatari
Finance Minister Yussef
Hussein Kamal.

The deal will mark India's
first import of LNG from Qatar,
which boasts the world's largest
gas field.

Petronet LNG Ltd is a joint
venture company specifically
set up to handﬁ: the Qatar deal.

chr Indian petroleum com-
panies hold a combined 50 per
cent share in the company, with
the balance taken up by finan-
cial institutions and private

supplying India,

tweenn state-owned Qatar
General Petroleumn Corp and the
US Mobil Corp.

Other stakeholders are
Japan's Itochu Corp, Nissho
Iwai Corp and Korea Gas Corp.

Qatar's first gas liquefaction
company, Qatargas, started ex-
porting gas to Japan last year.
The start-up of a third enter-
prise, which is also aimed at
is currently
under negotiation with the US
firm Enron.

Qatari gas reserves, the third

largest in the world after Russia

Iraq, are estimated at 8.5

BJP-linked party
blasts Indian

economic polic

NEW DELHI, Dec 15: A right-
wing Hindu group closely
linked to India's rulin
Bharatiya Janata Party wi
look for new political
if the BJP abandons the key
economic policy of “swadesht”
— self-reliance, newspapers re-
ported Tuesday, reports AP.

Rashtriya Swayamsevak
Sangh leader KS Sudershan was
gquoted by The Indian Express
as saying his group would sup-
port any party willing to carry
out policies of economic and
cultural nationalism.

"All parties are equal for us,"
he told reporters alter a five-
day private brain storming ses-
sion b?' RSS leaders in Nagpur,

hey are going away from
our ideology due to their anti-
swadeshi policies, we are will-
ing to help other parties,” The
Asian Age quoted Sudershan as

_saying. "The BJP has got the

mandate (to govern) on the ba-
sis of "swadeshi” and we want

;.:lﬂm lo respect it and not forget
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ASEAN summit opens with
call for unity to face crisis

HANOI, Dec 15: Southeast
Asian leaders opened a summit
here Tuesday with appeals to
close ranks in the face of eco-
nomic crisis after divisions
forced them to delay Cambodi-
a's admission into their re-
gional club, reports AFP,

"Today, against the backdro
of the economic and financia
crisis, wunity and one-
mindedness has bécome more
crucial than ever before." Viet-
nam Prime Minister Phan Van
Khai said in his keynote ad-
dress.

Cambodian Prime Minister
Hun Sen attended the summit
as an observer, sitting in the
front row of the audience at the
ope nin%1 ceremony held in the
Ba Dinh Hall where leaders of
the nine member-states assem-
bled on a sm%e.

The| meeting opened with

Khail taking over as chairman
of the gruupinﬁ from Thai
Prime Minister Chuan Leekpal,
whose country hosted the

%ruup s last formal summit in

angkok three years ago.

ASEAN groups Brunei, In-
donesia, Laos, Malaysia,
Myanmar, the Philippines,
Singapore, Thailand and Viet-
nam.

Leader after leader under-
scored the need for unity in the
face of the regional crisis which
has plunged leading ASEAN
economies Indonesia,
Malaysia, the Philippines, Sin-
gapore and Thaiiand into reces-
slon.

Malaysian Prime Minister
Mahathir Mohamad said the
economic crisis had severely
tested the resilience of ASEAN.

"ASEAN's responses to the
challenges confronting the re-

gion have created the impres-

sion of an ASEAN in disarray,
its members at odds with one
another," he said.

'Malayaia believes that the
maintenance of positive inter-
state relations has to be con-
sciously nurtured,” he said.

Thai Prime Minister Chuan
Leekpai said: "If our neighbour
is in trouble, we cannot simply
build a wall around us.’

"Before we expect others to
help us, we in the region must
first help ourselves."

The economic crisis be an
with the forced float of the
baht in July 1997 which trig~
gered a contagion that crushed
currencies and stock markets
and wiped out a generation's
worth of economic growth.

Thailand and Indonesia
needed multi-billion-dollar
rescue loans from the Interna-

tional Monet Fund.

“In times of crisis, our unity
and cooperation are of the ut-
most importance,” said Chuan.

Singapore Prime Minister
Goh Chok Tong said "event in
the past year have taken the
shine off ASEAN."

"Some of our dialogue part-

ners are quietly questioning
ASEAN's future. Some of them
are taking us less seriously
than before. They believe that
ASEAN has been exposed as in-
effective."

The run-up to the summit
was dominated talks over
the admission of Cambodia.

At a meeting late into Mon-
day night, ASEAN leaders de-
ferred the admission until an
undetermined date after failing
to reach consensus on giﬂng
immediate entry to Phnom
Penh.
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Market Commentary

In the local interbank forex market, demand for US dollar
was high on Tuesday due to import payments ahead of |
Independence Day holiday. In the interbank market US | |
dollar was traded between BDT 48.6500 and BDT 48.6510. The |
' call money markel was quite and call money rates ranged |
between 7.00 and 7.50 per cent. The banks offered one unit of | f
US dollar to the importers at BDT 48.7500 and purchased a |
| unit of US dollar from the exporters at BDT 48.1550. |

12/01/99. In case of direct offer foreign manufacturer/principal must submit their offer as per
terms mentioned in the tender schedule. Tender box will be opened on the same day at 1230 hrs
BST at the premises of Stores & Purchase Directorate, Biman Admin Building, Zia Int’l Airport,
Dhaka in presence of the tenderers (if any).

Biman management reserves the right to accept/réject any or all tenders, increase or decrease

the quantity of items without assigning any reason whatsoever.
GD-103] Dy General Manager, Purchase.

Alfred D Houston (left), chairman of New England Electric System of Westboro, Mass, and
David Jefferies, chairman of the National Gird Group of England, pose together following a
news conference in Boston Monday. In a deal valued at approximately $3.2 billion, New
‘England Electric System announced on Monday that it has agreed to' be taken over by
National Grid; the English and Welsh electricity operation.

— AP UNB photo
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