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Fry crisis
in shrimp farming

By Rafiq Hasan, back from Khulna

pends on the level of water
salinity, weather and rainfall.

Finding shrimp exports
profitable, hundreds o
trepreneurs have made shrimp
farmin *l.am:rrt!.m;ﬂ-:a.1 BTﬁ thesﬁ:
days, they are goin roug
harycsl tlmgs as 5“5 atcheries
have not grown up at par as a
backward linkage industry.

Today, there are only 16
hatcheries producing around 75
crore pieces of shrimp fry a
while the demand is as
400 crores.

Shrimp farmers manage an-
other 100 crore pieces from the
sea. But the process is causing
irreparable damage to the envi-
ronment. The farmers catches
the fish fry with nets, killing
other species in the process.

~ According to a study, the
rocess of catching one shrimp
claims 40 of other species.
Moreover, the availability of
shrimp fry from the sea de-
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“Besides, shrimp fry mor-
talji'.y rate is very high as about
half of them die on the way
from Chittagong and Cox’s
Bazar to shrimp beds in
Khulna,” said Abdul Khal ug
s
Processing and Culture Ltd of
Khulna.

He said that shrimp produc-
tion could be increased to as
high as 1.10 lakh tonnes
against the current level of
30,000 tonnes if a:;i.:guate sup-
ply of fry was ensured.

“This means that the coun-
try has the potential to earn
more than 25,000 crore in
foreign currcncﬁhfrum frozen
shrimp export.” Khaleque said.

Shrim? exports fetched
about Tk 1200 crore in the last
fiscal year and its cultivation
has flourished on the coastal

belts of Khulna, Barisal, Patu-
akhali and Chittagong.

The farmers in Khulna grow
black tiger shrimp and f{resh
water shrimp, popularly known
g;l alda, on 1.42 lakh hectares

S.

As many as 1,20 crore le
are now invelved in the shrimp
business.

Price slump—an
exporters' bane

While shrimp farmers are
affected by an inadequate sup-
ply of fry, the exporters are
struggling to survive the price
slump in the international
market.

The price of the standard-
size shrimps has come down to
USS 3 per from USS 6 due
majnlthn oversupply by some
East Asian countries.

The situation has led to
stockpiling of shrimps at dif-
ferent ng units.

"As much as Tk 50 crore
worth of shrimps have been

iled up at my factories,” said
Eﬁrduus Alam, Chairman of the
Lockpur Fish Processing Com-
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e are suffering a loss of
about Tk 30 lakh on each frozen
shrimp consignment of 29
tﬂn'll']hﬁ‘;ll:; :

e mp processing units
have also keprt’ ﬁalf of their pro-
duction capacity idle because of
the lack of raw materials. -

"On an average, the process-
ing units are at 50 to 60
per cent capacity utilisation,”
said Kazi Shahnewaz of Shah-
newaz Sea Foods.

Out of total 123, only 57
shrimp pruc:usinﬁ] units are
now in operation. The rest have
already been closed down,

Trans-Pacific
Shipping Lines
raise freight

‘rates

SAN FRANCISCO, Dec 1:
Members of shipping lines in
the Trans-Pacific Stabilisation

t (TSA) have agreed to

raise t rates on container
from Indian sub-
continent rts and inland

points to US, says a TSA press
release.

The increased rates will be
effective from January 1, 1999.

TSA lines intend to increase
rates
40-foot container (FEU) and
proportionate increases for
other equipment sizes and
cargo otherwise rated — from

their previous levels as of Jan-

u 1, 1998,
at benchmark date has
been used in order to give con-
sideration to TSA member line
customers who are ajreagg. ay-
ing inmas:ﬁ.imple_mﬁ‘lt ur-
lng 1998. ; .I Lh ..,-.,.--, A
The incdredses will thus'be
counted as a contribution to-
ward a net 81,000 per FEU in-
crease for all TSA member line
subcontinent accounts.
‘TSA Executive Director, Al-
. bert A Pierce, said the increase
reflects the high costs of inland
transit and cargo handling to
deliver equipment where it is
needed for the trade, and brings
subcontinent rates more closely
into line with those for nearby
Asian countries for at least the
early part of 1999.
is a discussion and pol-
icy setting group of 13 ocean
and intermodal carriers serv-
ing the trade from ports and
inland points in Asia and the
Indian subcontinent to desti-
nations throughout US.

Japan’s grant
to CIRDAP

Japan has provided 170,000
US dollars to CIRDAP to con-
duct one Research Project, two
Pilot Projects, one Trainin
Project and one Information
Communication Project, says a
press release. |

Yoshikazu Kaneko, Ambas-
sador of Japan in Bangladesh,
visited CIRDAP headquarters
in the city yesterday.

The env ag?r:ciatr.ad the
role played by CIRDAP in the
past and hoped that CIRDAP
would continue to play an im-
portant role in alleviating rural
poverty in the Asia-Pacilic Re-
gion.

The Director General of
CIRDAP thanked the Ambas-
sador and the Government of
Japan for the continued support

rovided to CIRDAP since its
ginning,

Since 1980, Japan has been
roviding both technical and
nancial support to CIRDAP

for implementing various pro-
jects, approved by the Govern-
ing Council of CIRDAP.

With the current year's
ﬁrant. the total contribution of

apan to CIRDAP amounts to
USS 4.65 million.

Bitopi buys
sole right

of 'Sundart’

Bitopi Advertising Ltd has

acquired the right of all the 26
isodes of the Bengali telefilm

"Sundari”, says a press release,

A contract to this effect was
signed by the Director, Ma-
munur Rashid and the media-

lanner Abu Zafar Mohd Sai-
uddin (Saif), on behalf of
Bangla Telefilm and Bitopi Ad-
vertising Ltd in the city re-
cently. .

Also present on the occasion
were Reza Ali—Chairman, Ab-
dul Muqtadir—Executive Direc-
tor, Allauddin Talukdar—Me-
dia Manager, Bitopi Advertis-
ln% Ltd and other executives of
Bi m

film based on the natu-
ral habitats and local life-style
of the Sundarbans is produced
by Bangla Telefilm and directed
by Mamunur Rashid.

The first 13 episodes of the
film will be red by Proc

ter and Gamble Bangladesh L1d. |

1,000 US dollars per

British minister tells EBCCI

Develop skilled manpower, tap
next century opportunities

Bangladesh should be seri-
ous in developing the skills of
its people who could be an asset
in tapping greater opportunities
in the next millennium, said a
British Minister, reports APB.

"Your greatest asset are your
people.” said Kim Howells MP,
the visiting British State Min-
ister for Competition and Con-
sumer Affairs, at a meeting
with FBCCI yesterday.

Howells said Bangladesh
could be the most vibrant and
prosperous country in the
whole Asia if its politics had
been stable with a democratic
government which is serious in
training its people.

"It is a great triumph of
sBangladesh the way people
faced the devastating natural
disaster," the British Minister
said referring to the recent
flood in the country.

The British Council, which
was offe multi-dimensional
skill develop training, could be
of a great help in turning

adesh's manpower into an
asset. Howells sugpgested that
Bangladesh should also pay
attention to buildin In-
formation Technology (
India has done.

He told the meeting, attended
by Business leaders and execu-
tive committee members of the
FBCCI, that Bangladesh can
turn water — one of its problems
— into a resource for producin
hydel power through regiona
co-operation.

British High Commissioner
in Dhaka David Walker and
other members of the delega-
tion of the minister attended
the meeting bFreslded over b
Abdul Awal Mintoo, the FBCCI
President.

. like

Replying to a question,
David Walker said B adesh
could tap a huge market in
Britain by offering diversified
jute products. "You need to be
innovative to create a more
wide range of products of jute
with modern design."” he said.

Earlier, FBCCI President
Abdul Awal Mintoo said that
Bangladesh needed collabora-
tion with UK businessmen not
only for investment but also for
technology.

Mintoo cited the favourable
investment climate in
Bangladesh, suggesting that
such sectors like infrastructure
development, leather and
leather goods, engineering, elec-
trical industries, shrimps and
lood processing could be the lu-
crative areas for investment by
British entrepreneurs.

World to need 1.5m people by century end

Lack of IT training facilities
keeps Bangladeshis at bay

Bangladeshis have not been
able to enter into international
{ﬂb market substantially for

ack of Information Technology
(IT) training facilities in the
country.

This was viewed by some
computer experts while speak-
ing at a press conference at the
National Press Club yesterday
on the occasion of the launch-
ing of two new computer train-
ing centres in the city.

Aptech Ltd, one of the lead-
ing IT company in Asia,
launched two new centres for
high-end software training at
Dhanmondi and Moghbazar.
The centres, to be called Aptech
School for Software Export
Technology ' (ASSET) Interna-
tional, were jointly set up in as-
sociation with Axiom Technol-
ogy Ltd and Flora Systems Lim-
ited,

The txl::erls said the com-
uter world would require at
east 1.5 million trained people
by the end of this century and a
lot from Bangladesh could be
:mplﬁyed.

‘Many overseas companies
want to employ people from
Bangladesh, but we can not pro-
vide them with trained people.”
said Rizwan Bin Farouq, Exec-
utive Director of Axiom Tech-
nologies Limited.

e said that there could not
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B .:.'ﬁ:*.
Rizwan Bin Farouk
be any software industry in the
country without promising

traininf institutes.
Explaining the objectives of
ASSET, he further said that

training would be provided to
people on all the leadlng*i:dgc
software technologies at the
centres. "This help the
country become a software pow-
erhouse by creating a mass of
trained and competent software

engineers,” Rizwan said.

Aptech Executive Vice-presi-
dent K Ramesh said, "The main
objective of the opening of new
computer trai centres is to
offer professional training to
the working people and ana-
lysts. These will also offer high-
quality and full-time compre-
hensive courses for graduates
and engineers aiming at build-
ing their careers in the fast
growing international software
industry."

"ASSET International will
provide training and testing fa-
cilities for certified computer
education the same way the
global giants like Oracle, Mi-
crosoft and Novell do," said
Mostafa Rafiqul Islam, Manag-
ing Director of Flora System. a
sister organisation of renowned
computer company Flora Lim-
ited.

ASSET International
courses are offered in 10 coun-
tries of the world including
USA, Europe and the Middle
East.

Aptech officials said that at
the centres students would be
acquainted with the latest glob-
ally-acclaimed computer
courses. They also said that the
entire curriculum was designed
on internationally-recognised
certifications like MCSE,
MCSD, CNA and Oracle.

Media-planner A Z M Saif signs a contract on behalf of Bitni Advertising Ltd for ac-
quiring the right of the telefilm "Sundari”, produced and directed by Mamunur Rashid.
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For the city commoners, life
is still a persistent fight against
spiralling essential prices.

Onions are still bringing
tears to the consumers while
vegetables have once again
jumped in prices. And there are
no signs that rice prices will
come dowrl.

Traders at Badamtali rice
market, the largest wholesale
market in the country., said
there were little possibilities
for prices of rice to come down
as the aman rice supply is still
not satisfactory.

On Tuesday, Indian rice va-
riety ratna was selling at be-
tween Tk 580 and Tk 585 per
maund (37.32 kgs) while Indian
shwarna between Tk 600 and
11: 620 at Badamtali rice mar-

e :

Local new pajam (parija) va-
riety was selling between Tk
980 and Tk 620 a maund, Nazir-
5%16311 atd ‘Tg;h?ﬂﬂ, Minicut at'IT'l?EE

an erpur pajam at
790 rmauml:—li.] S s

ese prices are s ant for
a few weeks although they were
supposed to come down with
aman harvest. _

Onions were gontunuing to
sell at high prices at the city's
New Market, Kawranbazar and

Central bank says

Thailand needs
to restructure

$15.8b debts

BANGKOK, Dec 1: Thailand
must still restructure moun-
tainous debts worth 569.5 bil-
lion baht (15.8 billion dollars),
just under half of which origi-
nate in the crisis-hit industrial
sector, the central bank said
yesterday, reports AFP.

The Bank of Thailand (BOT)
said Thai industry needed to re-
structure debts worth 266 bil-
lion baht resulting from the fi-
nancial crisis which erupted af-
ter the de-facto devaluation of
the baht currency last year.

Of the total debt to be re-
structured 441  billion baht is
owed to Thai banks, while 82
billion is owed to foreign
banks, the bank said in a re-
port. The rest of the money is
owed to loan sources other than
banks. "’

Total debt restructured in
October was 36.6 billion baht of
which 24.7 billion was owed to
Thai banks.

The figure represents an
118.6 per cent increase on the
16.7 billion baht restructured
in September.

Thai Prime Minister Chuan
Leekpai has said the govern-
ment is trying to reduce interest
rates quickly to help companies
payoff debts and improve lig-
uidity in the cash strapped
economy.
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Vegetables are on sale at a city market, but prices are prohibitive

Prices of essentials

Star Business Report

Mirpur markets with prices
varying between Tk 48 and Tk
50 a kg.

Prices of onion may fall to
some extent within a week as
the new harvest is finding its
way into the market, traders
said.

Old stocks of onions from
Pabna and Faridpur were sell-
ing at Tk 38 and Tk 35 respec-
tively at the Shambazar whole-
sale market while the new
i:;niuna were selling at Tk 32 per

g.
Although the winter is
knocking at the door, winter
vegetables are still dearer for
buyers. The worst thing is that
the prices of vegetables have
not dropped, as they should
have, with the dawn of winter,
Rather, prices of most of the
vegetables have increased over
the last week:

A Novartis official, who re-
centl visited Jessore,
Jhenidah, Kushtia, Chuadanga
and some other districts, said
that production of this year's
winter vegetables would not be
satisfactory because of the de-
layed winter.

"Production of most winter
vegetables will be 25 to 50 per
cent less than normal as the
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temperture is high this year,®
he said.

For this reason, prices of
ve%etahle:s may not come down
substantially in the retail mar-
kets, the official observed.

Markets are now packed
with Indian tomatoes as local
varieties could not be grown due
to the floods. Tomato was sell-
ing between Tk 70 and Tk 75 per
kg which is way above last
year's price. A mediun sized
cabbage was selling between Tk
12 and Tk 15, and cauliflower
between Tk 20 and Tk 25. Both
these vegetables recorded jump
in prices by Tk four to Tk five a
kg over the last week.

Brinjal price was also up by
Tk four over the week and sell-

at between Tk 20 and Tk 24
a kg, chilli at Tk 30 and
beml:g. tween Tk 20 and Tk 25
per

The early potato has come to
the markets and was be-
tween Tk 22 and Tk 28, while
old stocks were selling between
Tk 10 and Tk 12. °

Lentil was selling between
Tk 40 and Tk 44 a kg up by Tk
two over the last week, garlic

. between Tk 52 and Tk 80, and

dry chilli between Tk 90 and
105 a kg.

Advisory body meet told

Fertiliser stock

adequate

Country's fertiliser avail-
ability will stand at 6.14 lakh
metric tons In the current
mornth, reports UNB.

At present there is 4.50 lakh
metric tons of urea fertiliser in
stock.

This was disclosed at a meet-
ing of the Advisory Committee
on Distribution of Fertiliser,
held at the Finance Ministry's
ﬁnnferencc room here yester-

ay.

Presiding over by Advisor to
the Prime Minister on Agricul-
ture and Food M Anisuzzaman,
the meeting was attended by
Commerce and Industries Min-
ister Tofail Ahmed, Agriculture
and Food Minister Motia
Chowdhury and Advisor Lo the
Prime Minister on Parliamen-
tary Affairs Suranjit Sengupta.

After meeting the demand of
1.72 lakh metric tons of fer-
tiliser during the current
month, the stock will stands at
4.2 lakh metric tons at the be-
ginning of January next.

The meeting elaborately dis-
cussed the production of fer-
tiliser, its supply. stock and
price situation and expressed
satisfaction over the situation.

It was informed in the
meeting that the country has
adequate stock of fertiliser to
meet the additional demand
during the current Rabi and
Iiri-boro seasons,

Besides, measures have been
taken up to ensure highest pro-
duction at six fertiliser facto-
ries in the country.

The meeting was also told
that the country would have
1.50 lakh metric tons of fer-
tiliser at the beginning of April
after supplying to the farmers
during the January-March peak
season at fair price.

The government has also
adopted measures to check im-

ort of adulterated SSP and
SP fertilisers and decided to
take stern punitive action
against the importers of these
fertilisers, which reduce land
fertility.

It advised the Agriculture
Extension Department to be
more active to motivate the
farmers in using balanced fer-
tiliser and directed the moni-
toring committees in distriget
and thana levels to be more ac-
tive.

Fax: B133i24

Inflation runs
at 78 pc in
Indonesia

JAKARTA, Dec 1: Indonesia s
annual inflation rate is

running at 78.2 cent, while
both s and imports have

slumped dramatically amid its
worst economic crisis in
decades, the country's statistics
bureau said Monday, reports
AP.

The figures cover the period
Janu to November.

The bureau predicted infla-
tion would rise further in De-
cember.

Earlier this year the bureau
forecast it would hit 80 per cent
by the end of the year.

Prices of some basic food
items dropped slightly, Even so,

overnment officials say mil-
ions of people have shpped
into poverty use of soaring
inflation and unemployment.

Indonesia, the world's fourth
most populous nations, has
been hit hard by Asia's finan-
cial meltdown and is now in a
deep recessiort,

For ithe January-September

eriod, total exports were

7.24 billion, down from $39.5
billion the same time last ;
while total imports were ﬁﬂ
billion, a 36.5 per cent slump
from $31.8 billion a year ago.

BAT to halt

manufacturing

in Singapore

SINGAPORE, Dec 1: The
British-American Tobacco
Company said Tuesday its Sin-
gapore subsidiary will halt all
manufacturing because of a sig-
nificant drop in local and
global demand, says AP.

The Singapore f{acility —
which produces tobacco prod-
ucts for domestic and export
markets — was no longer viable,
and its closure will result in
significant cost savings, said a
statement from BAT.

The plant will cease all
manufacturing operations b
June 1999, and more than 3
employees will be laid off.

e London-based company
says its non-manufacturing ac-
livitles.dwhaii:h i;lch;dc the im-
port and sale of tobacco prod-
ucts in Singapore, will not be
affected ? e closure.

British-American Tobacco
Company said the cost of
winding the plant down will
likely result in a loss for the fi- .

LI nancial year ending Dec 3], but

the company is. optimistic .
about future prospects for the
streamlined business.

Unified brand for
HSBC group soon

HSBC Holdings plc will cre-
ate a unified brand for the
HSBC, Group, using HSBC and
the company's hexagon symbol
as its marketing name every-
where it operates, says a press
release.

This major initiative is de-
signed to achieve full recogni-
tion for HSBC as one of the
world’'s largest and most suc-
cessful financial services or-
ganisations. The marketing
names of all HSBC Holdings'
wholly-owned commercial
banking subsidiaries will be
changed immediately,

Although the Group's legal
structure is unaffected, the legal
names of Group companies will
be reviewed and changed where
appropriate as soon as practi-
cable, and after obtaining all

necessary regulatory approvals,

- to be consistent with the new

branding.

WEFP Regional
Director due
in city today

Regional Director (for Asia)
of the United Nations World
Food Programme (WFP), Judy
Cheng-Hopkins, arrives in the
city today one a four-day offi-
cial visit, a WFP release said,
reports BSS.

During her visit she will call
on finance minister, food and
agriculture minister,

She will have consultative
meetings with the donors, gov-
ernment and UN system ofii-
cials.

She will visit some WFO-
aided projects.

The is some
355,000 MT food assistance for
implementation of VGF pro-
grammes. :

The organisation apart from
its regular RD and VGD pro-
%‘ammcs. is working with the

angladesh government for an
integrated post-flood food as-
sisted rehabilitation pro-
gramme, the release added.

Diversified use
of jute discussed

The wisiting Managing Di-
rector of Common Fund for
Commodities [CFC] Rolf W
Boehnke called on the State
Minister for Jute A K Faezul
Huq at his office here yesterday,
reports UNB.

They discussed about the di-
versified use of jute, tea and
coco. Matters relating to mutual
interest and other related issues
also came for discussion.

It nm{ be mentioned here
that the International Jute Or-
ganisation (1JO) has been im-
plementing six projects under
the financial assistance of CFC,

Rolf is attending the work-
shop on Cﬂmmudlt%jﬂcv:iu -
ment in Asia and e Pacific
Region started Monday in the
capital. Some 106 representa-
tives of the member countries
are attending the 4-day work-

| shop.



