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' GENEVA, Nov 26: Washing- cent duties in retaliation for rulings, which it has until the  the US stance uutlandiahf. ﬁrl; LI'—"—_—"w 130213 | 128453 | 13,0320 | 12 8046 12 7855
ton and Brussels ceded no what Waﬂhingtun claims is the b'eginnlﬂg of lhﬂgﬂ to imph‘:- Fuin its Iﬂtﬂpfﬂtauﬂ'ﬂ 8] 1_ MYR 12 4497 12.3457 12 4610 | 12-2‘5..2,_._? 12.2865 |
ground yesterday in Geneva in EU's failure to implement WTO  ment, under a “fast-track pro-  law "would be rejected by an AED 132972 | 13.1167 | 133081 | 130751 | 13.0556
attempts to resolve a difficult panel rulings judging its ba- cedure" which is slated to end panel within approximately KWD 166.2570 | 154 3204 | 1663930 | 153.8317 | 163.6017
dispute over bananas at the nana regime discriminatory. January 15 one second. QAR 13.4174 132302 | 134284 | 131883 13.1686
World Trade Organisation The duties would not take eflect Brussels says it is willing to The EU reading n{dthe :glfs T —_ Bill buying rates:
(WTO) that has tarnished before February 1. go along, but only on condition s that a E_lam:l wou l ne l: _TT Doc | 30 Days | 60 Days | 90 Days 120 Days | 180 Days
transatlantic trade ties, reports Brussels. which insist the — rejected thus far by Washing-  first rule that Brusselis was a 482112 | 47.9074 ] 47,5048 | 47.1023 46 6667 45 8945 |
AFP. banana regime it amended in ton — that the United States fault in the banana case before T Ty e B BT S S T (LIDOR) as of

The two sides indicated they  October fulfills its trade obliga-. stop the retallatory process, Washington could make any bid November 26, 1998
did not intend to make any con-  tions, es the slapping of du- known in WTO jargon as re- for compensation at the DSB. Buyng | Seing | Currency| 1Mot 3 & | 9Months | 12 Months
cessions in a bid and the six- uuﬁl on ajumd at imports is a ui:lresn a::lld that no deadline be Before any compensation e b i
year ; ateral an action. m . " :

B-Sil;d :Iliacpyut:l nalled at a The 15-member bloc was due e row is bogged down in :Equﬁ“t tr]i:;fc l:ﬁ:tm 1:1;1?; Cash | 480850 | 487050 | USD |[5031%| 5% 513 5125 3t
meeting of the WTO's dispute  to formally complain Wednes- heated disagreements over ST O S0 g it 1ive U to TC | sgomso | @ms0 | Gep | 6% | 6w | 6w | &m0 | 643
settiement body (DSB) that the  day to the about the USuse  highly technical interpreta-  FETSSE S0 0 0 Heruice it ___Exchange rates of some Asian currencics against US dollars
door would be left open for ei- of "super 301" legislation to levy  tions of the dispute settlement . 1d b-g the law of the jungle.” Indian | Pak Rupee | Thai Baht | Malaysian| Indonesian | Korean
ther side to raise any issue. duties through a request for understanding rules, which lay rhzunfﬂcial aid. : . Rupee Ringgit Rupiah Won

The agenda of the DSB consultations with the United dwndlﬁ)u'it procedures. ‘ : " | e 42.45/ 54,16/ 3594/ | 3.8000/ 7150/ 1240/
"leaves it open to have further States. The EJDHﬂﬂﬂ is that it is The WTO ruled that the EU's | Khondokar Rashidul Hugq, Chairman of Bangladesh Par- 42 47 54 19 36 .04 3 8002 2300 1243
consultations,” said US ambas- "These are not threats of uni- not actu lﬁmuhliged t'gi go favnurah}e bnun-tarif{ tr:a:- jatan Corporation, delivers his speech at the inauguration Rt weten on Thimsler's ekt
sador Rita Hayes, stating that lateral sanctions, rather, th through. another i e L L apana ImPOTLS | ceremony of Parjatan Motel and Restaurant in Dinajpur USD/BDT market was somewhat dull.. The supply of USD

h ted e development are preparation for a measured, tion to be able to take autho- mainly from former French > arj _ . |
she Som P cp h tl — Pariatan photo increased as remittances come in, keeping the USD/BDT rates in
in the case "probably in the next multilaterally-authorised re- rised retaliatory measures and British colonies in the recently. r) p the 48 65-48 6525 level

h " nse to the EC's failure to  against the EU for its failure to Caribbean, Africa and the Pa- | = : : 2 ;
ng.lul::.t break the deadlock isp?:lﬂnen " the WTO panel and comply with WTO verdicts cific discriminated against The call market liquidity is slowly drying up. Call rates

o e be 1 : g - * e r between 7:30 per cent and 7.80 per cent level yesterday.
have been going on in both capi-  appellate body rulings, Hayes yes also said a request for fruit_impnrlu from Latin Amer a l a'“ﬁ‘i A upp":rfear] om e Eﬂ ainstoyen 1 eai"-rly
in Geneva. , retaliatory measures by the ica a market dominated by ; :
tals and European trade on Thursday, as attention swung to Japan's
h roposed United States at the DSB was  US interests. T

Hayes said Washington was Washington has aF worsening fiscal position.
still planning to issue a list on convening the orjginal panel to  sure to be passed almost auto- "The WTO has ruled against . *The yen fell banically becatse-we saw a big selloff i IGBRs
December 15 of European im-  judge whether Brussels is in  matically. every major feature of the EC's Seen re Oundln (Japanese government bonds).” said Nick Stamenkovic
ports that would incur 100 per compliance with the banana A senior EU official called banana regime," Hayes said. European ecorionist at Bank Rt R Oraianatalt Fitores:
= 1 SINGAPORE, Nov 26: The the fourth quarter were ex- "People are aglcttmg very concerned about Japans

: Japanese assets.” Analysts said the overnight auction of 10-year
in the Asia-Pacific region in  over the fourth quarter of 1997, pa
expected to rebound in the final marking the chrat quarterly | |JGBs did not go very well and provoked a yen and JGB futures
uarter this year and grow by  shipment h since the last sell-off. By 0830 GMT, dollar/yen stood at 122.00/05 from
8 pes conit i 1990, a0 hdusiry.  Uites monthia of 1007, 'when | | A0 R P L S BEEIRE o ot ar fver v & scasion Bigh
......... i t i
o ;T:I EII;Pﬁrm Bia fhdey. 26 fﬁf;;gn MAN LAY at 122.25. Earlier on Wednesday Japan's Ministry of Finance
PC shii)m:nh ARIE. P Regional PC shipments in offered 1 4 trillion yen in 1.1 per cent 10-year bonds.
clia Ja fell 2.3 pcr’cmt 1999 are forecast to increase 16 JGBs and the yen were also hit by news that Japan's giant
qu'artl:r : year \ sider- Nippon Life Insurance was planning to cut fresh JGB investment
:ng;h ﬁ, 2 56 mﬂuunfrl?:nli]t:. the am;’?ﬁp‘:ﬁggﬁ? f?ﬂclgnm :;‘ in the October-March period. Jeremy Hawkins chief economic
International Data Corpora- pected one per cent annual de- adviser at Bank America, said receding hopes Japan would cut
tion (IDC) onal office in cline in: 1998 it added. or suspend the five per cent consumption tax was also creating
Singapore in a statement "After one year of turmoil, downward pressure on the yen. Overnight the head of the
Dut the decline way better ing some signs of life as we look panel was not considering cutting national sales tax.
than IDC's own forecastofa 3.1 © " 655" gaid Brian Ko- Negative yen sentiment also boosted the mark/yen rate,
]x:r cent fa’“" rnega}r Resﬁarch Mﬂnﬂgﬂf at ll'ﬂd'l:rl Ba.id El.nd thE rate was Ug more tha]_] orn1e p&‘:t’ cent fmm lalﬂ
“The s -than-expected IDC Asria_Pac”]cl Wednesday levels. By 0914 GMT, mark was at 71.74/78 yen from
results combined with . 70.87/92 in late European trade on Wednesday. Against dollar,
strengthening currency and While e arc Hot reaey 10/ | ynaric wa soft & ihe Diow Jorics Indiistiial AVerage miannged 1
stock markets in the fourth prﬂc{alm a ful 'ﬂlﬁdgg?ﬂrglc?; : hold firm ahead of the US Thanksgiving holiday on Thursday's.
Eium;.tlﬂl.‘ﬂhwe :;“l f'ﬁl ﬂt'_lf :ﬁ; er—ﬂﬂ;‘;‘é‘:ﬁ;}];?ﬁlﬂ ey 3: gr:: “There was a small rallj,i in the]US asset markets an}:;! there cils
on mar n tne iou increasing pressure to lower European rates,” Hawkins said.
quarter and into 1999." IDC © ulfﬁililgd;turnﬁ to the re- "Some o tge data coming out of Europe shows Euroland
aa.in;l - g‘“‘i‘t 5;’3 e Hased s —— economies are addm‘" The Dow closed up 0.14 per cent at
8, t said processor . g 9314.28 on Wednesday. By 0925 GMT, dollar/mark was at
%\ maker Intel Corporation's an- maintained it leadership in the | |} 7055/65 from 1.7040/50 Jateson Wernraday.
_ nouncement in November that ‘“‘;ia" Taﬂr ﬁ""t wath o ["}f"k:l In New York, the majors closed on Friday t the USD at
g3 : : is expected a fourth-quarter re- 37458 &8 .0 PEX ““:I[-H“ e 1.7042/7045 DEM, 122.34/122 .44 JPY, 5.7150/7155 FRF.
i b s i : covery for PC products "adds y » LEgena ana Hewieli- 1.4084 /4094 CHF and GBP at 1.6544/6554 USD.
7 R w0 e B s 3 ; . . : credence to the prospect of a re- Packard. Legend's strength was e
FBCCI President Abdul Awal Mintoo having a look at Grundig electronics products after inaugurating a showroom of gional PC market revival.” fueled by its strength in the - - “-
Sears Electronics Ltd, the sole distributor of Grundig in Bangladesh, at Mirpur in city yesterday. —Star photo IDC said PC shipments in Chinese market. S |PP"‘|9 lnfe |gence
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| Minister Nawaz Sharif will an- | rency will boost Europe’'s eco- along with the dollar and the J Banglar Ma G Mal :

ISLAMABAD, Nov 25: After  sources of revenue, although — money will be used to restruc- | pounce the first Information Hatale miisele, and aligw It i yen, and said this can only help Jg s 2 Wheat(P) DS:ERmnECw :gﬁ} ggﬁ:

::;1?:1 \:t:;::: :lf tuhlincg}ﬂ ﬂtail:; tlI}.?.l Eci g{a; 3$3t$l gres fo?ﬁi m:zt: E’}E m%jl]flﬁiﬂnu { .package: does Tﬂﬂhnﬂlﬂ%: ( IT) policy of Pak- | increase its mlteh in Eluhal criséia— global financial management. J/9 Shong Chon Gang RicelG] Kaki USTC 16/11  27/11
i istan in the coming month to management. the Austrian ; - J/10 Dili Cont Cont Si
agreed Wednesday to give Pak- come tax or increased wealth come with conditions, includ- — gwﬂmmﬂm.gs commit- | presidency said yesterday. The impact of Emu on the | /% gonee o0 o e ﬁ géﬁu %f +
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The agreement saves Pak-" Development Bank and World enue. and a provision to try to | PO7S FFL Wolfgang Ruttenstorfer said the.  rency. With down-side risks Ledit Dot hags tont  Sing BAAGO)  BLE S
istan from certain default on its Bank. The remainder of the reduce corruption. This was stated by Deputy | japuary 1 launch of the euro  having increased in the world | CCI/2 BangMas Enam Cont P.Kel EOSL 21/11  28/11
$32 billion debt Chairman of Planning Com- | yn1d underpin Europe's soli- economy, our task is — for the CCI/3 Bunga Mas Lapan Cont P.Kel EOSL 20/11 27/11
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foreign investment dried up the Tobacco Company (PTC) in col-' | higioric dimension, we enjoy at "To sum it up, an integrated ISP Princes R.Phos HameLitmond 11/11  28/11
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batlout package was remﬂ'ft;d lfm“fiﬂ“dlg!’ ‘hﬂlf;'ﬂ Important | 5 conference on the euro whole.” he said. DDJ/2 Banglar Asha - - BC RA 27/l
earlier s month when the " growin world and a Na- _ RM/8 AL Salamas Repair VISA ASLL 29/8 30/11
United States to support KUALA LUMPUR, Nov 26: ter Mahathir Mohamad earlier ticg}a]h éstc le'r:: ihas been es- “Furtlsj:rm?re. jnimﬂ EI:urn- Aus;i;'}i]: Il:‘xlér{;i:dtﬂi mpeatisd tﬁ?t CUFL] Mary Nour gmim BSL 24/11 2/12
a one-time deal for Pakistan  The head of Japan's most influ- Thursday. tablis O solve it. pean aciion is. £3sthnilal, a8 _ O TIE€SolvE Lhe Kafco (U) Orhangazi Urea - ANCL R/A 29/11
despite sanctions imposed on  ential l:msir‘ue:;.a&un lobby said Maha{hir urged Japan to ex- This task force has made its | growth, employment and fi- contentious issue of the euro's . Veassels diie st outer anicho
both Pakistan and neighboring Thursday that new Japanese pedite loans to Malaysia. ac- | control room in Pakistan Com- | nancial stability in the world  external representation in time L o -
India in May. investment in Malaysia was cording to them. The loans in- uter Bureau in order to formu- | are at stake.” for the Vienna summit which Name of vessols Date of L port Local Cargo Loading

Sanctions were imposed af- unlikely because not enough  clude a $ 1.5 billion pa e for ate a proper strategy for meet- Ruttenstorfer, speaking on claims Austria's EU presidency arrival call agent port
ter the two often hostile neigh-  products could be sold in the eight projects and a $ 500 mil- | ing the challenge. behalf of the Austrian EU Pres-  on December 11-12. Dﬂﬂgtlﬁggg; 116;’1! i}";i Cal gg}: Eiectﬁﬂ -
bors conducted underground  country, says AP. lion package for trade financ- He sald "Weds anaticnare | —— Blrigh y =
nuclear tests in May. India suf- "I don't think, with the mar-  ing, casual in Gur approach to the - | Kalang 27/11 Mong OMA - -

2 s Sea World 26/11 Hald CCNI - -
EEH;EF uftllil 51:1 tl;jz;kf:an:l Eat:s ﬁgtvc%vtggagﬂﬁltsﬁ?:éﬂ 1'-11‘0 agﬂ According to Keidanren's | millennium bug and perhaps. | p.0 = =0 0 o 0 o ' QC Pintail (Cont) 15/11  27/11 Sing  QCSL  Cont Sing
: : jce chairman, Mahathir said | are not fully aware of compli- Marine Kingdom 28 - RML ' GI /Cont '

badly affected because it is so  Imai, chairman of the Japan Yiceé chai ; £ /
heavily dependent on interna-  Federation of Economic Orga- the government may consider CallonB Ahis roblem iy ut Notoulk Tiae 28/11 - TIOg >
fienal atd S aHOnS OF Keldanren reviewing the recently-imposed ﬂhﬂﬁhﬁﬁsggg_di?ﬂ; vle an Viva treasure 28/11 Sing Pil{GD) Cont Sing

. ' ‘ ' fixed exchange rate for the | public sector in Fakistan will | FSsges @ = e = = S . Kota Singa (Cont) 18/11  28/11 Sing PIL(BD) Cont Sing

111;1;.55?13? ;ﬁﬂ?n“;mgﬁﬁ A curb on yen coming in ringgit only if fsian currencies able to pool resources and Makassar Express
;I'.l other countrv." said Fi- could further hurt Mala}rsia. fluctuate W’idﬂl}f against the dol- technological skill to overcome (Cont) 22/11 28/11 Sing Baridhi Cont Sing

y Iy, is sraboling with its first the problem before the deadline 2 ;

nance Minister Ishaq Dar which is gr ppdng o lar. th tl: b ackiert oF 5000 Martina 29/11 USTC Cement
y recession in a decade and des- He has in mind a (minimum R MEEG SOVEIL W YEal ¢ Meraks 29/11 USTC PSSP
The IMF deal still requires  perately needs foreign invest- 90 p:r 2;-1? shift. iiiher u;j.l 33 He said this problem can Shizan (48) 16/11 29/11 - SSL  GI [ST Coil) -
gippmvﬂl me ﬂ;t}nMgFi bﬂ;ﬁ t?f et 1 boost its manufactur-  down, as a criteria for consider- E;}'E 3;15;:;0;3 i alitﬂful;ﬂ;;ﬁl}f QC Teal (Cont) 19/11 29/11 Sing QCSL  Cont Sing
rectors at a m o : ng sector. h in th han Al Swamruz 29/11 ~- Bdship Q -
ington next month. Pakistan's gJapan is the third biggest in- E%E“ ﬁﬁiikﬁ K:meaxgcﬁt am E national resources like electric- Min Jiang 30/11 - BD Smlp] Gl
finance ministry officials said vestor in Malaysia after the reporters. ity, gas distribution, communi- Yong Jiang 3/12 Col Bdship d .
at a news conference in the fed-  United States and Singapore. In early September, | cation and other vital fields. Banga Birol (Cont) 17/11 30/11 Sing BDShip Cont Sing
e oplal o, o eve g M iniimend “aieciing | Fube sl mivale et Kimdong o1 Kald ML Re@ -
: . Manaslu (Cont) 22/11 30/11 Si RSL Cont Si
news for Pakistan and not chairman of top-ranked steel- E?E:ﬁ%lugﬁngf?a;nlh ?ﬁ:diitért:,? the seminar were of the view Mﬂnﬂt;[ i mil 1 Ba?'lga OWSL  Scraping ng'
result in a further devaluation = maker Nippon Steel Corp, sald  ringgit, effectively pegging the | that "the technical problem is Banglar Robi (Cont) 19711 30/11 Sing  BSC Cont Sing
of the beleaguered Pakistani that any new money coming in MaEl jan currency at 3.80 to | easy to deal with as adateele- | | = (E.gw. = = 7 S e Jiang Yang 30/11 TMIL PSSP :
rupee, Wh:ﬁh Sgwd ﬂds at 46 i.vuuld nngy be meant i;g}r exist-  the US dollar. m:r:jl that 11: currentl Eéwn t:lfiglts Mokran 19/11 2/11 Sing B oot Sing
rupees to the : ng joint ventures between needs to an to lour : = - _ ' : AL Muztuba 2/12 Kara ClLA Rice(P)GI :

However on the open market Malaysian and Japanese com- The policy was crafted to al- | digits. But what makes it difi- | Biman's Managing Director M Rafiqul Islam is seen dis- Richamond (Cont) 19/11  3/12  Si QCSL.  Cont si
the rupee is considerabl panies which are struggling to  low Malaysia's economic plan- | cult to handle is the billions of | tributing certificates among the participants of "Financial Prnsn:hg{'jfllnu £ 4::12 5125 Qesl L‘::nt siﬁﬁ
weaker at 56 rupees to the U cope with the fall in demand. ners to pump more liquidity | references to dates that must be Management Course” at BATC yesterday. Officials from Ken Pan 4/12 NORF' OWSL Wheat(G) i
dollar. : A delegation of visiting into the recession-hit economy | identified, corrected and tested A . : Kota Berjaya 24711 4/12 Si

| the Royal Nepal Airl d B took part in the Derjaya 24/ /12 Sing Pil(BD) Cont Sing
It is expected that Pakistan Japanese businessmen met without undermining the sta- | before the deadline of January €. [hOoyal ivepai GMIunes ana DINAn L% Part, Banga Biraj (Cont) 22/11 __8/11 - BDShip _ Cont Sing
will have to find additional with Malaysian Prime Minis- bility of the currency. 1st 2000," they pointed out. course organised by Biman. —Biman photo s | e evers
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notevoo computersr Ints year Vessele ot Kutubdia
TEHRAN, Nov 26: Iran is  private-sector and foreign in- Seabulk Command - - IBS R/A2/8)

TAIPEI, Nov 26: While many 40 per cent of global output. “The Japanese economy will  the main supplier for Cumgﬁ, considering allowing capital to  vestment in its depressed econ- Romina-G C.Oll  Jebe ASTA 21/11
businesses struggle amid Tai- That could be slightly more revive and its production costs  Dell, Hewlett Packard and IBM. | flow freely into the country, in omy in an attempt to diversify Eglar i S : R s
wan's economic doldrums, the  than Japan's output, according will rise again,”" sald Jackson Tim Lee, manager of Quanta | a bid to attract foreign invest- it and cut the country's near to- e rty EW“ Wheat (G) Beman  Ancient 23/11
notebook computer makers are  to government and business es-  Lin, vice president of notebook  Computer Inc., Taiwan's largest | ment to its ailing economy, re-  tal dependence on the sale of Lapctan Lciteris Wheat (G) yong _ Sacient 20c 1L
busily expanding in an industry  timates. maker Mitac International. notebook maker, said Taiwan's | ports AFP. oil, Iran is facing a severe cash Vessels at outer anchorage:
that should grow by 35 per cent The 1998 output likely will "When that happens, they won't strengths lie in its engineering Iranian Industries Minister crunch following plummetting Ready on:
this . according to govern-  represent a 35 per cent increase  find a better notebook supplier  manpower, design and manu- | Gholamreza Shafei was quoted  oil prices. g — B g T
ment projections released frutmh;uﬂl?: when Taiwan-made than Taiwan." facturing capability. by the press Wednesday as say- e move, if ratified, is an-f Hots 13 Cﬂsﬂugdr & s EH ;ﬂiﬂ w  Siil /
5 Notehos fv:ﬁagad 5 detvand geifet?aliﬁ! ?J’gﬁaén é"}i?ll-l Japan has a strong compo- Quanta 11“3‘ opened its third | 108 that the govertment $8 Mhﬂﬁte annit [r?lﬁig;?i?a; Kota Cahaya (Cont) Cont  Sing PIL (BD) 22/11
rising star in Taiwan's com- lion in revenues. The govern- 1cntindustry, and the US com-  notebook actngy in October, JnnE 10 guosy 10 CRE 0 ff > g'hasiu B8 Na - Yang Lin ad  Sing Prog 22/11
top producer of monitors, key- from the notebooks & y ‘o pro : PTOGUCE &L ] e th t or central cluded from telecommunica- Hibiscus (Cont) Cont Col Qs 25/11
1D producet ol 1aanitos, the no i duce notebooks faster with estimated 1.4 million sets this I;-DH;E ¢ governmen A abar Satsaledic® IB Everett (48) G Yang Everstt 25/11

Notebook makers are report- A few Japanese firms, such ™more efficiency, analysts say. ?ﬂ%a ﬂ?r:b}ﬂ 135: }I'ET ?uéput- al'}‘l';ﬂ proposal i part of the u““’,_; Oll and other "siralegic Acacia (Cont) Cont__Sing RSL 25/11

high sendi 2 ns notebook indus areas. : : : r——y
%: pﬂEMﬂ“' in E"E.,ﬂf Eﬁuﬁﬁﬁﬁ“ #;ﬁht}'fﬁfuﬁtﬁf uiﬁﬂeﬂiikhprﬁuféiﬁﬂ;& is also capitalising on the rg draft budget fﬂil; t?;gﬂgﬂﬂﬂl fﬂ}: Foreign lnvEHttira ha]:;.u:I been Vessels awaiting instruction
slly. lackiustre sfock market lower prices. The buying pres- Ef yarl : onal economic crisis that has starting Marc , Whic reluctant to deal wit ran's Karya Sentosa Rice (G) LSTC R/A (18/9)

: : placing small components in orced Japan and South Korea parliament will discuss in com- Byzantine bureaucratic proce- Rong Jiang RicelG] Kaki OWSL R/A (O/9)

-II-?P:I ul:rogﬁrl:ﬂc;?kgy t: ;ll':t: :EE ;mdept;zzlmatlun ufu'fh: i:nqgiggﬁtmﬁa::;. uigg:ln:;?; to halt expansion projects on ing %ﬁi -, o dﬁ" res, whnse} t regulations Ritz Rice{fP) Kaki  Cross R/A (24/9)
. ' e approval of the change overnight. Delta St . RSA R/A(7/9)

Japan as the world's top note- Japanese yen made the Tai- industry. Overall, however, ““°" dispiays. (investment) clause, foreign in- [rﬁhn has alt!;mIJlﬂd lo make Sea El!ilrdm - CCNL R/A (14/11)
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