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33 DSE
members
suspended

By M Shamsur Rahman

The DSE authorities yester-
day suspended 33 of its brokers
for defaulting on depositing'
shares with the bourse clearing
house.

The members who submitted
the shares and money to the
clearing house yesterday were
allowed to resume trading. The
rest -- "around 20 to 25 mem-
bers" -- continued to face sus-
pension, sources said.

- Among the defaulters was
DSE Chairman M Rakibur
Rahman.

The defaulting companies
were also fined with Tk 1000 for
each day of default. The DSE of-
ficials said that the suspension
would continue till shares are
deposited with the clearing
house.

A Council member, speakin
anonymously, said the usua
practice has been that the
shares are delivered by 10:00
am on T+4 though the DSE set-
tlement system allows a maxi-
mum of T+3.

Some membeérs took the
tough decision with a grain of
salt.

“It was a sudden decision of
the DSE management,” a lead-
ing member said. "This could
have been averted if the DSE
management had informed a
day earlier.”

A DSE official however said
“the so-called usual practice”
was in violation of DSE settle-
ment rules, which "we wanted to
restore’.

DSE detects

manipulation

Star Business Report

DSE surveillance officials
have detected trading of a par-
ticular stock in huge volumes
by a brokerage firm and ma-
nipulation of its prices.

On November 3, 1998, ac-
cording to the surveillance offi-
cials, Quasem Silk (QS) stocks
accounted for 48 per cent of the
total trading volume on the
DSE. of which SPM Ltd, the
brokerage firm. handled 72 per
cent.

Sources said the surveillance
team made a preliminary
investigation and complied this
ina * report, a summnery
of which was submitted to the
DSE ncil.

The Council, however, re-
ferred the matter to a commit-
tee for further inquiry.

The DSE sources said the
Council held several meetings
but failed to come up with any
solution.

SEC officials said that they
had asked the DSE to inform
them of the "unusual” transac-
tions involving the Quasem
Silk stocks.

“The DSE told us that the
matter 18 under its investiga-
tion and also ple to inform
the SEC of any development.”
an SEC official said.

The SEC officials were
receive a copy of the DS
liminary findings.

(See details on Business

Page)
Farashuddin yet
to take over
as BB governor

Dr Mohammad Farashud-
din, the new governor of

Bangladesh Bank. is to offi-
cially take over the charge due

et to
pre-

to some procedural delays, re- .

ports APB.

Although his appointment
came into effect on Saturday
with the retirement of Lutfar
Rahman Sarkar, he failed to
join as the necessary formali-
ties were still to be leted.

Sources in the central bank
said Dr Farashuddin needed
clearance from the Education
Minist whether he relin-

uished his responsibility as
the Vice-Chancellor of East
West University — the office he
was holding prior to his ap-
pointment as the central bank
governor.
See Page 12 Col 8
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Dhaka-Delhi deal to stop
unilateral push-in

Bangladesh and India have
agreed there will be no unilat-
eral "push-in" across the bor-
der.

During two days of Home
Secretary leve] talks that ended
yesterday, the two sides also
agreed to enhance co-operation
and vigilance to curb cross-bor-
der crimes.

“There will be no push-in.
The problem will be solved mu-
tually,” Home Secretary
Shafiur Rahman told reporters
after signing an agreed minutes
with his Indian counterpart
B.P.Singh.

He said it is a bilateral mat-
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By Special Correspondent

ter. If a person is found to be il-
legal, his or her identity would
be determined by authorities
concerned and then reported
through usual process, he said.

Shafiur Rahman said that
two sides agreed to tighten vigi-
lance along the border to pre-
vent cross-border crimes, traf-
ficking in women and children
and smuggling including drug
dealing.

“All criminals, smugglers
and touts would be dealt with
sternly,” added BP Singh.

Answering a question, Singh
said that the issue of United
Liberation Front of Assam

leader Anup Chetia, sentenced
to six years in jail for illegally
entering Bangladesh, did not
come up at the meeting.

Individuals were not dis-
cussed, he added.

But he said that the crimi-
nals hiding in each other’s
country would be handed over
to the respective side.

He described the meeting as
very useful and positive. India
and Bangladesh are two
friendly nations, he said adding
that he was happy with the out-
come.

Shafiur Rahman said the
border problems would be re-
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solved through mutual under-
standing and that the issues of
enclaves and border demarca-

tion would e resolved soon.
Work for ¢'#marcation of 6.5 km
of border $¥e#to be demarcated

would be completed by May next
year, he said.

“Attention of the Indian side
has been drawn to the ratifica-
tion of Indo-Bangla border
agreement under the ninth
amendment of the Indian con-
stitution,” the Bangladesh
home secret said.

Details of the eed minutes

were not immediately avail-
able.

Image problem in Malaysia

4’7 Bangladeshi experts
can’t join their jobs

Unscrupulous manpower
agents here have done one great
damage to Bangladeshis in gen-
eral. Legal or illegal, they are
not trusted in Malaysia, espe-
clally in the wake of its recent
drive against illegal immi-
grants.

The mistrust has had its
wrong application in one case --
recruitment of Bangladeshi
skilled human resources for a
lar%e ammonia-urea fertiliser
factory in Malaysia.

For the first time, Bang-

By Reaz Ahmad

ladeshi technical experts have
been hired for a project in a
country of Malaysia's standinﬁ.
But the team of Bangladeshi

engineers,

chemists

and

technicians faces uncertainly

over theiraiuinin
ever. sever

the project
months after their

expertise was sought for the
project,

A total of 47 senior BCIC
staff were to join the high-pro-

file fertiliser project by
after the

ctober
project’'s general con-

tractor Mitsubishi Heavy In-

dustries (MHI) Ltd of Japan of-
fered to hire Bangladeshi ex-
pertise for the Petronas venture.
But officials in Kuala Lumpur
want to be sure that they would
return home after their tenure.

The Petronas C]ijcct is simi-
lar in size and capacity to
Bangladesh's Chittagong Urea
Fertiliser Factory and Jamuna
Fertiliser Factory. MHI had
built the Jamuna Factory in
Jamalpur.

The Malaysian project being

See Page 12 Col 1

182 alleged Bangladeshi
illegals held in Mumbai

MUMBAI, Nov 23 - Less than
ten hours after Bangladesh and
India agreed to enforce a 1991
pact to check illegal immigra-
tion, Mumbai Police intensified
its drive a%:;nnst alleged illegal
Bangladeshi immigrants in
this city and its suburbs, re-
ports India Abroad News
Agency.

In a surprise raid on Sunday,
police arrested about 182 people
suspected to be illegal immi-
grants from Bangladesh. The
raid was conducted in the sub-
urbs of Vasai and Virar, north
of the city. Deputy Superinten-
dent of Police Ravindra Sen-
gaonkar said the details of the
arrested ple had been sent to
Dhaka for verification. "I am
sure they are illegal immi-
grants,” he said.

Of the 182 arrested, 60 were
men, 55 women and 67 chil-
dren, all booked under various
sections of the immigration
law, the police said.

According to eyewitnesses,
the police bundled up all the
men and sent them to the Thane
district jail while the women
were sent lo a heme run by a
non-governmental organisa-
tion. The children were sepa-
rated from their parents and
sent off to a juvenile remand
home.

Police said the combing op-
eration had started on Thurs-

but the arrests were made

day.
' nn.i' on Sunday.

India and Bangladesh had
hours earlier agreed to enforce
the 1991 pact which stipulated

The sudden announcement
to bar the "World Cup pool”
cricketers from the lm::arlcagu:
has surprised many corners of
the cricket arena when they
came to know of the decision
yesterday through press re-
ports.

Although cricket chief Saber
Hossain Chowdhury told the

overnment news agency on
unday that the decision was
designed to help Bangladesh's
preparation for the 1999 World
Cup, it has raised a big question
as to how far the preparation
will go without the players be-
ing in competitive cricket for
such a long time.

A few were prompt in givin
their own view about the BC
decision, calling it a design by a
few leading local clubs, who
have miserably failed to hold
on to the star cricketers for the
upcoming season.

“I don’t understand how can
the Board think like this when
the best ble means of
ing the players fit is to make
them play competitive
cricket?” said a former na-
tional player.

KUALA LUMPUR, Nov 23:
Malaysia summoned the US
ambassador today to protest
against US endorsement of an
anti-government movement as
a local court resumed hearing
criminal charges against the
man who inspired it, reports
Reuters.

The foreign ministry sum-
moned US ambassador John
Malott to protest against US
Vice President Al Gore's recent
backing of Malaysia's 'refor-
masi', or reforrn movement by
supporters of detained former
finance minister Anwar
ITbrahim.

"We reiterated Malaysia's
position that Gore's speech was
an incitement of lawlessness b
the so-called brave people :1{
Malaysia, and not simply a call
of democracy.” foreign ministry
Under-secretary for Americas
John Tenewi Nuek told Reuters
b llrIEphunc after meeting

alott.

Gore, speaking on the fringe

" Pri

that any person declared to be a
Bangladeshi national by the
courts and found to be illegally
staying in India would be taken
back by Dhaka. The pact also
empowered Dhaka to send ille-
Eal immigrants from India

ack to this country. The deci-
sion to enforce the pact was ar-
rived at following two-day offi-
cial talks between the two coun-
tries.

The deportation of Bangla-
deshi immigrants from Mum-
bai had stirred tremendous
controversy earlier this year
with the Maharashtra gov-
ernment being accused of pursu-
ing a communal agenda by al-
legedly sending out Bengali-

President assents
to 5 bills

President Shahabuddin Ah-
med yesterday assented to five
bills adopted in the current
session of the Jativa Sangsad.
reports BSS.

The bills are: The Supreme

8 (Amendment) Bill,
1998, the University Grants
Commission of Bangladesh
(Amendment) Bill, 1998, the
International Financial an-
isations [(Amendment) ill,
1998, Post-Flood Rehabilita-
tion (Accumulation of Domestic
Resources) Bill, 1998, and the
Jamuna Multipurpose Bridge
Authority (Amendment) Bill,
1998.

Star Report

He also predicted that the
absence of the pool cricketers
would certainly be ruining the
attraction of the Premier

The decision is also a poor
commentary on the row over
the Bangabandhu National
Stadium between football and
cricket.

“If they don’t want the na-
tional cricketers to play at the
Dhaka Stadium during the
cricket season, why is the BCB
interested to keep the stadium
at its disposal?” asked a cricket
commentator.

Clubs are also angry.

A club official termed the
decision absolutely one-sided.
“This should have been an-
nounced before we started to or-
ganise our teams. We have al-
most finalised deals with the
cricketers and now they are
asking us to play the league
without them. How is that pos-
sible?” he asked.

Some BCB officials were also
caught by surprise.

CB joint-secretary Mah-
mud Ul Hague Manu, also the
Senior Division League secre-

of the Asia-Pacific Economic
Cooperation Summit in Kuala
Lumpur last week, saluted the
‘brave people supporting An-
war's ‘reformasi’ movement
which demands an end to prime
minister Mahathir Mohamad's
17- rule.

ore’'s remarks sparked a
bitter row with Kuala Lumpur.

Anwar, whose trial on cor-
ruption and sex charges was ad-
journed for 10 days because of
the APEC Sumimit, was back in
the legal spotlight again today
when hearings resumed.

Mahathir dismissed Anwar
from his cabinet on September
2, a day after imposing currency
controls at odds with Anwar's
free-trade stance.

Anwar was arrested 18 days
later after leading 30,000
demonstrators through the
capital calling on Mahathir to

uit.
4 Anwar was later indicted on
five counts each of corruption
and sodomy, which he has de-

Remunerafien and -

speaking Muslims even though
they were not Bangladeshis.
Dhaka maintains there are no
illegal Bangladeshi immigrants
staying in India. Bangladesh
Prime Minister Sheikh Hasina

Wajed has publicly stated this
more than once.

The Mumbai police too faced
severe criticismm as it was al-
legedly deporting people with-
out giving them enough oppor-
tunity to prove their national-
ity. The deportation issue had
acquired a political colour
when the Shiv Sena and the
Bharatiya Janata Party (BJP).
the Hindu nationalist parties
which rule Maharashtra in al-
liance, raised the issue in their
election manifestos.

In August this year, the Cal-
cutta High Court, acting on a
petition filed by the West Bengal
government, stayed deportation
of Bengali-speaking Muslims
from Maharashtra. The Maha-
rashtra government in turn
threatened to take the matter to
the Supreme Court. The issue
led to a face-off between the two
state governments.

Earlier. workers of the leftist
Forward Bloc party attacked a

_ Mumbai police team accompa-

nying 34 deportees on a train to
put them across the Indo-
Bangla border in West Bengal.
The party workers stopped the
Kurla-Howrah express near
Kharagpur and forced the re-
lease ol all 34 deportees. Two
police constables were injured
in the incident.

Banning 'pooled' players from
local cricket: Will it work?

tary of the Cricket Committee
of Dhaka Metropolitan CCDM),
gave a blank look when asked
about the matter yesterday.

"] was not at all aware of
this. This was never discussed
with the clubs and even amon
the board members. We (CCDM
will sit tonight in an emergency
meeting an let us see what we
can do,” said Manu.

However, CCDM chairman
and BCB vice-president Tanveer
Haider welcomed the Board
president's decision.

"This is a very good decision
in order to prepare the boys for
the World Cup. But the an-
nouncement came a bit late.

This decision should have been
made 15 to 20 days earlier so
that the clubs could have organ-
ised their teams accordingly.
The president should remain
strict about his decision and it
should not be changed,” said
Haider.

Meanwhile, speculations
had it yesterday that most of
the clubs who have already
roped in many top cricketers
before the big ones could act,

See Page 12 Col 6

Malaysia summons US envoy

Gore's remarks spark row

nied. Initially the court is hear-
ing four of the corruption
charges, each of which carries a

maximum penalty of 14 years
in jail and a 5, dollar fine.

High Court judge Augustine
Paul today withheld until De-
cember 4 a decision on whether
to allow the prosecution to call
a top criminal lawyer repre-
senting Anwar as a witness.

The 'ucége said the prosecu-
tion lac{cc an affidavit or writ-
ten ar%uml:nt to state why
Karpal Singh was required as a
witness,

Karpal acts for Anwar in a
suit filed this month against
Mahathir alleging he sacked
Anwar without the assent of the
King.

The prosecution said today
that Karpal had told parlia-
ment he had met two witnesses
before they were arrested by po-
lice — Ummi Hafilda Ali, the
sister of Anwar's private secre-
tary, and Anwar's former
driver, Azizan Abu Bakar.

7-party’s mass
hunger strike
now on Dec 2

The BNP-led Seven Party
Alliance has now decided to
stage the mass hunger strike on
December 2, reports UNB.

Sources said the decision
was taken in an emergency
meeting of the alliance at 29
Minto Road yesterday with BNP
leader M Shamsul Islam MP in
the chair.

Their day-long fast was
scheduled for yesterday in the
Paltan Maidan but was post-
poned in view of the inclement
weather.

Expressing concermn over un-
abated price hike of essentials
including rice, pulses, onion
and chilly, the meeting alleged
that the government failed to
solve the problems created by
itself.

“Besides creating trouble in
public life raising prices of gas
and essentials. the government
has imposed a taxload of Tk 300
crore in the form of surcharge
on the people few days ago,” the
alliance said in a statement.

It observed the people were
in a fix due to Erice spirals
ahead of the month of Ramadan
and deterioration of law and
order,

Alliance leaders Kamaruz-
zaman and AT M Azharul Is-
lam*of Jamadt.,” Mamuddin
Bhuiyan and Shah Shahid
Sarwar of Jatiyva Party (Z-M),
Dr A KM Abdul Aziz and Shah-
jahan Sardar of JAGPA,

Sheikh Sawkat Hossain Nilu
and A T M Golam Moula
Chowdhury of PNP, Adv M A
Latif Majumder and Abu Bakr
Siddique of NDA and Saifuddin
Ahmed Moti of DL were present
in the meeting.

st

Yeltsin agai
hospitalised

MOSCOW, Nov 23:. Boris
Yeltsin was rushed to hospital
with pneumonia and a high
temmperature, officials said to-
day, the third health crisis for
the Russian president in recent
weeks, reports AP.

The 67-year-old president
has rarely been seen in public
recently, raising new concerns
about his ability to handle his
responsibilities at a time when
the Russian economy is in cri-
sis.

The Kremlin said Yeltsin
was hospitalised in the gov-
ernment's Central Clinical
Hospital on Sunday with a tem-

rature of 102 F. Yeltsin was

ing treated with antibiotics.

Presidential spokesman
Dmitry Yakushkin said Yel-
tsin's temperature was normal
today after treatment. He
wouldn't say how long Yeltsin
would stay in the hospital, but
added that treatment for pneu-
monia usually takes 8-10 days,
Russian news reports said.

Khaleda begins
5-day tour of
N-dists today

Leader of the Opposition Be-
um Khaleda Zia begins a five-
ay tour of four northern dis-

tricts today, reports UNB.

The BNP Chairperson will
address a public meeting at
Syedpur High School ground at
3 pm tomorrow while at Lal-
monirhat Railway Maidan the
next day.

She will address a rally at
Kurigram College ground on
Friday.

Begum Zia is expected to re-
turn to the capital after ad-
dressing a rally at Rangpur Zila
School ground on Saturday.

B R

OUT IN THE COLD: Anwara B

egum has no home.

Sheltered near the entrance to the Supreme Court
premises, she reels under the injustice the sudden rains
in the city have inflicted on her. The plastic sheet, often
the only roof in such conditions of homelessness 1n

Bangladesh, provides her the cover from the cold.
—otar photo by A K M Mohsin

Bill raising President's
remuneration passed

By Staff Correspondent

millions now being crushed Ely
the soaring prices of essentials

The Jatiya Sangsad yester-
day unanimously passed a bill
seeking enhancement of the
President’s monthly remuner-
ation to Tk 23,000 from Tk
15.000.

The bill provides that the
President will get the refixed
salary with retrospective effect
from July 1, 1997. The Presi-
dent's salary is free of income
tax.

"With the increase in cost of
living, it is necessary to en-
hance the president's remuner-
ation,” said Commerce and In-
dustries Minister Tofail Ahmed
who moved the bill in the
House. “Besides, the President
is supposed to get the highest
sal in accordance with the
state’'s Warrant of Precedence.”

While supporting the gov-
ernment move, the Opposition
members said the remunera-
tion should be more than what
the Treasury Bench has pro-
posed, especially when Presi-
dent Shahabuddin Ahmed is
known to be an honest man.

*It is all right that the gov-
ernment has made effort to en-
hance the President's salary.
But what will happen to the

under the Awami LeaFue
ernment'? asked BNP le
Shamsul Alam Praman

ov-

iﬁls ator

He also thanked the minis-
ter for ‘eventually admitting
that the prices of consumer
goods have gone high'. He de-
manded that salaries of all the
government officials and em-
ployees be further increased.

Some 40 legislators belong-
ing to BNP and Jatiya Party
echoed Pramanik, while most
of them referred to the price

hike of

onion and chilly.

Tofail

essentials, specially

Ahmed, however,

claimed: "We have kept the
prices of most of the commodi-
ties, barring a few, stable. It is

very

prices of imported items.”

The minister,

difficult to control the

however,

blamed the Opposition for

‘'substantially

contributing to

the price hike by frequently
making exaggerated state-
ments’ in this regard. "When
the Opposition members give
inflated figures on the prices of
various commodities, traders

See Page 12 Col 6

Cyclone plays
havoc with
Crops

By Staff Correspondent

The country's two seaports
returned to business as Sun-
day's cyclone spared the nation
the feared ferocity but still left a
trail of devastation along the
coasts.

No human casualties were
reported, however.

In Dhaka and other areas,
rains and drizzles marked the
post-cyclone 24 hours disrupt-
ing normal life.

Reports from the coastal dis-
tricts spoke of loss of standing
crops and, in some rural areas,
damage to homes of the r.

In Chittagong, UNB says,
port operations resumed yes-
terday morning after a 40-hour
break forced by the cyclone that
hit the country Sunday evening,
leaving a trail of damage.

Customs House officials said
the government lost Tk 15 crore
in revenue following the disrup-
tion of activities ol Chittagon
Port, the country's commerci
lifeline.

The port authority had
brought back 22 cargo-laden
ships into the seaport’s inner-
anchorage by Sunday night.
The vessels were sent to ouler-

See Page 12 Col 3

Opinion poll
'Corrupt’ traffic
police main
cause of road

accidents

By Staff Correspondent

About 85 per cent of the city
dwellers believe that "corrupt
traffic police are mainly re-
sponsible for road accidents, an
opinion poll said.

At least 80 percent of those
interviewed said negligence of
drivers, violation of traffic
rules and unawareness of pedes-
trians are responsible for road
mishaps.

The survey, conducted by
IMPACT, an NGO, said 92 per
cent ple suggest withdrawal
of rickshaws from the city as a
measure to avoid road accident.
About 83 per cent favoured re-
duction of vehicles while 64
percent said the government
should take initiative to reduce
road accidents.

About 71 per cent -city
dwellers pointed out that the
tendency of people to violate
law was the main cause of traf-
fic jam. Lar%f: number of vehi-
cles specially rickshaws. nar-
row roads, unawareness and
over population are also re-
sponsible for traffic jam, they
said.

Eviction of hawkers from
roadsides and footpaths would
greatly ease the traffic jam, 96
per cent of those polled said.

Classification of traffic and
fixing different roads for differ-
ent types of vehicles, strict en-
forcement of traffic rules and
creating awareness among the
people 'would also help ease

¢ jam, the poll said. |
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