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APEC summit begins today armd Leaders to unpack

_against the Taka Lo clients,
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C eralisation setbac 1 e R
USD 48.7 00 | 487450 | 48,1570 48,0850
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KUALA LUMPUR, Nov 16: the summit which comes as Recession-hit Japan, with Japan inside the negotiations Asian-Pacific leaders gathering US officials had said that Py D.M_ 05"9'@_, *-m o aats -
Leaders [rom the 21-member Asia is ba[ﬂjng economic tur- the hacking of other stmgg][ng with a broad agreement from for an APEC summit here this Clinton, who scra PEd his at- """I; P e - 020} 0013
APEC forum gathcred here to- moil that has p[unﬂed several economies, argued that its mns} members to implement week will unpank clever — and tendance at the EC summit FRE 8.7423 8.4871 | 87495 | 8.4602 8.4475
day on the eve of a summit un- ¢conomies into recession small operators would be ex- tariff reductions by the end of sometimes com tingh-— plans to stay home and cope with the SAR _ 13.0210 | 12.8457 | 13.0317 | 128050 | 12.7858
dermined by the absence of US kvrpm%ﬂlmlnn away and [ore- posed to overwhelming compe- ne:g} year on a voluntary basis. for how to solve e crisis Iraqi crisis. would bring a MYR 128178 | 12.7138 12.8283 12.6736 12.6546
President Bill Clinton and a in Secretary of State tition. Dr Mahathir and | decided which has battered the region broad plan Lo revive the region. - AED 1329072 | 13.1163 | 133081 | 13.0748 13.0552 |
failed bid to clinch a key free Madelﬂne Albright ln cut short The APEC ministers were that the financial crisis was the for 18 months. says Reuters. Among Washington's pro- . KWD 1662514 | 154.3155 | 166.3879 | 153.8267 | 153.5968 |
trade accord, reports AFP. her trip. forced to abandon immediate major issue. The EVSL should But it remains an open ques- posals are working with Japan QAR 13.4174 | 132320 | 13.4284 13,1901 | 13.1704
As a tight security blanket She found time, however. to  implementation of Early Vol- not be the key issue for APEC  tion whether the leaders. some and Europe to spur growth, SFR 352807 | 347179 | 353097 | 346080 | 345562
went up across the city US Vice  squeeze in a meeting with the  untary Sectoral Liberalisation leaders,” Sin%&pures Prime of whom are jostling to take [inding ways to help viable D 1 308493 | 317557
President Al Gore, stepping in wife of ousted Malaysian [EVSL) and handed it over to the Minister Goh Chok Tong said credit for rescuing the region, Asian companies restructure CA 31,7296 317557 | 30.7516 | 30.7056
for Clinton at the last minute Deputy Premier Anwar World Trade Organisation  after a meeting today with Ma-  can craft credible schemes at an  their debt and asking the World | IML. | 00312 | 00274 | 00314 0.0273 00273
amid the crisis with Iraq. led a Ibrahim, who is facing 10  (WTO) for further negotiation —  hathir. Asia-Pacific Economic Coop- Bank to double its support for AUD 31.5170 | 302710 | 31.5429 | 301752 | 30.1301 |
flurry of arrivals here early to- charges of corruption and a move which Japan had Goh said, however, he did eration (APEC) summit to help aucial safety nets in the region. BEF 13980 | 1.3831 | 1.399] 1.3787 1.3766
day. sodomy. pushed for. not expect anything concrete to  solve the region's woes. rts last week that Wash- HKD 63022 | 62262 | 63074 | 62064 | 6.1972
He went straight into bilat- The meeting was a high-pro- US trade representative come out of the two-day leaders' Japan was quick off the Ingtﬂn wanted touse Miyazawa || sob | 298850 | 289160 | 299104 | 288244 | 287813
eral talks with Chinese Presi- file snub to Malaysian authori- Charlene Barshefsky late Sun-  summit, which starts Tuesday, mark with the early-October Plan money to fund the US ini- Bill buying rates
dent Jiang Zemin only hours ties who, despite weekly day accused Japan of trying to apart from a "statement of in- unveiling of its 30 billion dol- tiative were greeted with TT Doc %_Eiiﬁ&_ ...M E'I'D[J;y'a T
alter the United States called of protests on the streets here by  influence the Fhllippines tentions.” lars Miyazawa Plan to help cri- Japanese assurances that 482112 | 479074 | 475048 | 47.1023 T 466997 | 458945 |
the threatened air strikes Anwar supporters calling for Malaysia and Indonesia into In a bid to keep protests at  sis-hit countries and relieve the Tokyo was perfectly capable of s = > LA aiis S g
against Iraq following its reform. have tried to keep a lid withdrawing from the scheme. bay and provide security for credit crunch that is suffocating spending its own money, but | % dollar ._m:_.“_,ﬁwﬁ_"_mﬂ___m“ﬂm 16,1998
agreement to allow UN weapon ©on the affairs. "They not only did not with- APEC leaders, Malaysia has growth. would welcome any country's Buying | Seling | Currency| 1Month) 3 6 | 9Months | 12 Months
inspections to resume, Prime Minister Mahathir draw. but improved their tariff thrown up a tight security net The plans is Tokyo's second  cooperation — and cash. Months | Months
China, one of the five per- Mohammad has repeatedly cuts offers across-the-board in deploying more than 5,700 po-  stab at seizing the initiative in Analysts said the two sides Cash | 480850 | 487050 | USD | 57 | 541 | 521875 | 54 s
manent members of the UN Se- urged the leaders of the Asia-  all nine sectors.,” she said, lice as well as air unit and the crisis. Its suggestion last had very different ideas about TC | 480850 | 487050 | GBP | 700 givy) &5 656 &5
curity Council, had pushed Pacific Economic Cooperation adding Japan could have done = paramilitary (roops across the year of a multi-billion dollar  how the money should be used, | =~ pxchange rates of some Asian currencies against US dollars
along with Russia and France [(APEC) forum to focus on the more to secure a deal. city. . Asian Monetary Fund was with Washington seeking indan Rupee |  Pak Rupee Thai Baht | Malaysian ndonesian | Korean Won
for a diplomatic solution to the  biting economic crisis and not Foreign Minister Masahiko Apart from the political up- slapped down by the United speedy debt write downs by Ringgi! Rupiah
crisis. meddle in Malaysia’s domestic  Komura said he wanted to re- heaval in Malaysia. the APEC  States and Europe, who argued creditor banks in return for 12 3542 54 70554 85 36487653 | 3799838002 | 75507850 | 131513175
US Defence Secretary affairs. frain from criticising those meetings have also been over- it risked bailing out reckless third-party guarantees and —U—m notes on Sunday's market S R
William Cohen confirmed re- But on Sunday the 10th min- who opposed Japan in the n shadowed by unrest in Indone- policy-makers. Tokyo expected to offer guaran- USD/BDT market was active with moderate level dollar
ports that a massive air attack Isterial meeting failed to nail tiations, as the meeting ended sia which has left at least 11 This year's scheme includes tees without such conditions. demand. USD/BDT mostly traded within range of 48.6500-
on Iraq was waved off at the last down a deal to liberalise trade  “happily for all.” dead. | offers of guarantees for Asian "Conditionality is always a | |/ B2 " *
minute.” It was close, and I across nine sectors, in the face Ministers have argued the An Indonesian official said  sovereign bond issues and calls Eruhlcm with Japanese money." ‘Call money market was active with call rates up by 2.009%-
would say er.. very close.” he of unbending Japanese opposi- meeting should not over- Monday that President B J for cooperations with multilat- rookings Institution 2 50%. mcﬁ}'a ments for government acepted Treasury bills
said in Washington. tion to cutting tariffs on fish shadowed by the EVSL issue. Habible was still planning to  eral lenders such as the World economist E‘.d Lincoln said re- on Sunday Erni’:th Tk 7 B0E billion wad wade on l'uiunda}r. It
But the crisis has blighted and [orestry products. claiming success for kecping  attend the summit. Banclri:r?ﬂ: Eﬂz; fdrggtn R cently. drians out some liquidity from the market which puts pressure
5 1 on the call rates. Call rates ranged between 7.50% and 8.50%
S p(}l‘eﬂn PM haS Ale: b {ih = sp"ﬁ d{;kwn tdh':] wih Malay Sla& SOUth most of the deals were done around 7.75% 8.00% level.
. e e e e The US dollar top-heavy against the yen and mark by late
low expectatlon R W oy B Korea dgrcc o Eukyu tradehun Munlglally on unu.;inding u{‘ some ° ﬁ?fe hﬂ;ﬁ:
v 16 e RS A AR B uying as the possibility ol an imminen military strike
Singapore Frime Minisicr Goh fortheoming. > " PrOmote G22. .| senizks o jras faser 1he dolir bty uined 1o ot s
Chok Tong said Monday he They have also hinted that KUALA LUMPUR, Nov 16 said it \E:uudhcdjfﬂcult t{ﬁut Japan's consumption tax.
doesn't expect a summit of Pa- Tokyo is trying to buy friends  Asian nations should take their The pound rose to a two-wek peak agains the dolalr on
cific Rim leaders lo produce any in the region — a notion  demands for an overhaul of the Monday as the thrat of an air strike agians the Iraq faded,
dr?tmﬁc new initiatives, re- g? :EESE officials dismiss out Fl?:f?r] h[:]rha“f%lﬂnsfgéeﬁﬂ ;ﬂh; while sterling mark lost nearly two pfenning sin the wake of
5 -
o Goh was speaking to re- Some crisis-stricken coun- Group of ven nations, ofli- .dnllﬁﬁeﬁigﬁ;gsis
before the summit

porters
Tuesday and Wednesday of
leaders from the 21-member
APEC

Goh said some previously
announced initiatives — such as
Japan's $30 billion aid package
for the region — would Clarnbahly
be discussed. "Beyond that, |
don't expect anything big at this
stage.”

On Sunday, APEC ministers

tries have already lined up for
hand-outs.

Indonesia’'s top economics

minister, Ginandjar Kar-
tasasmita, told Reuters Televi-
sion on Sunday that Jakarta
was keen for funding in five ar-
eas including support for social
safely-nets and restructuring
corporate debt.

Prinre Minister Keizo Obuchi
will also be carrying with him

‘clals said Monday, reports AP,

"We've come up with an
agreement that we should not
let G7 be the sole authority lo
determine issues on global [i-
nancial structure and world [i-
nance, or to set the direction,”
Malaysia's trade minister Rali-
dah Aziz told reporters Mon-
day.

She was speaking after

ended weaker on Monday against the
| dollar at 42.35/42.36 versus its previous close al 42.33/42.34.

At 1711 local time in the international market the USD
traded at 1.6676/6681 DEM, 121.50/121.5 JPY 5.5935/5945
FRF 1,3739/3744 CHF, and GBP at 1.6712/6718 USD.
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KUALA LUMPUR. Nov 16 : . ~_ Vessels at Kutubdia
HONG KONG, Nov 16: Unem-  tors. S — L b
Taiwan will arrange a 8300 TOKYO, Nov 16: Japan's trying to revive growth since  vive growth. pin ment rose to a record high People have been laid off in Name of Vessels Cargo Last Port Local Date of
;"'"i““ linancial aid package premier Keizo Obuchi today un- lhe collapse of the bubble econ- But the premier gave no % 3 per cent for the three the construction sector as many Q’!.l_l rri
nrdshnulh_easédﬁslan cf""m“ veiled a record-sized stimulus omy in the early 1990s. ground on the issue of consump- nmnths ended October 31, the privale property projects have Seabulk Command R/A[2/8)
Vs e out Malaysia as  package worth more than 23 Japan is now in the grip of  tion tax. government reported Monday, slowed down. The territory’'s "Vessels at Gutar Anchorage o i
:UIEI irst “ﬁ_,“, ‘;EE‘P_';“; 2  trillion yen (189 billion dollars) its worst post-war recession. “It is difficult to cut the con-  says AP. property values have [allen ——— e
d a 3}'5‘31'“1 [:&me  — 0N~ that received a warm welcome Obuchi's latest pledge in-  sumption tax.” Obuchi said. The figure was the highest drastically. by as much as 50 | . - Cont PKel ___ Rsl 111
ay. reporis Al from financial markets. cludes a 59 trillion yen pro- Japan's Trade Minister since the government began per cent since their peak last m:di:aah:lm?ml'esa (Cont) Cfnl:t Col Baridhi 12/11
Malaysian trade minister reports AFP. gramme to tackle the credit Kaoru Yosano said the country keeping unemployment statis- year. Iﬂl;hi:nﬂ::ﬂfl [Cont) Cont Sing Qesl 13/11
Rafidah Aziz also said a Tai- The stimulus plan is based crunch which has pushed many was aiming for one per cenl tjcs in 1981. Higher unemployment in Jurong Basam{Cont) Cont Sing Nol 13/11
wanese company called South- on huge public works spending small firms into bankruptcy. rowth in the year from April Hong Kong's Census and manufacturing and restaurants Kota Berjaya(Cont) Cont Sing Pil(BD) 14/11
east Asia Investment Holdin worth more than 17 trillion yen It also includes a 1.2 tri lmn 999, well ahead of the predic- Statistics Department said was attributed to the decline in Sun Bright a Sing Seag{gg 14/11
Corp would invest about 83 as well as income and corporate yen in spending on housing in-  tions of most economists. 188.000 people were out of work  the territory's exports and sub- Banglar Maya ad ‘l::lale G ot ‘.{;H:
million in crisis-struck coun- tax cuts worth more than six vestment, a one trillion yen un- "The package makes it clear jn the August-October period, dued consumer spending , act- Ocean-1 g Yang Afiahon 15/11
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}:dﬂ l:;“ Sl?ﬂ?%cnﬁmnﬂ:ﬁ{ economic conditions’, Obuchi  rency crisis. dence as a sign that the econ-  per cent. in recession for months, Vessels Awaiting Instruction
said in a televised news confer- [n addition the government ©mYy is clearly in the expansion Officials said the latest fig- shrank by 5.3 per cent in the —— T Tste R/AS/9)
53?; :’;‘j_ich is backed Tai- ence. will launch a 700 billion yen phase in fiscal 1999 alter tWo  yres reflected higher unem- second quarter, E::t?r Jmm Rice(G) Kaki Owsl R/A19/9)
I Py | am determined to achieve i coupon scheme, under Years of negative growth.” ployment mainly in Hon Government infrastructure Ritz Rice(P) Kaki Cross HINE;I*?']'
Rafidah didn't provide fur- &rowth in the next fiscal year,' \hich children and the elderly “Today's decision is only the Kong's construction sector and,  projects are expected to create at | Delta Star - = % R‘ﬁg fﬁ}
ther dttﬂﬂﬂ. or say what share which hﬁglﬂl ﬂpl"ﬂ 1999, he will be ﬂhglblf for free Shﬂppi”ﬂ first 3tf_-p toward economic re- to a lesser extent, in the restau- E‘l"it ED 000 _I-I'JhS hjl" the end of Ennglar -J}"ﬂ" = *
of the aid package Malaysia 53“: T & vouchers in an attempt Lo re- covery. rant and manufacturing sec- 1999, Bsga Ia:dhqha . . CCE.?HE Rlﬂfﬁﬂﬂ
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; The decision was reached fiscal year with confidence, Current account Glﬂ »al Jane : EM“'IE Ams 15¢11
after Malaysia's Prime Minis- prevent unemployment and 'Vessels not Entering
ter Mahathir Mohamad met avoid trade frictions.’ Surplus up i s T Cement Pada Ustc 12/11
with Chiang Pin-kung early At first we have to break the in J lz:’::uﬁ Col Ustc 3/7
Monday. Chiang. chairman of vicious circle of recession. We apan Sea Trader Ecrapmg lyc Litmond 24/10
the government's Council for will implement the economic TOKYO. Nov 16: Japan's Stoletiya 14/11
Economic Planning and Devel- measures steadily to achieve broadest measure of trade Parizhskoy Kommuny  Scraping alﬂg ﬁEH 15/11
opment. is Taiwan's representa-  economic recovery in a year or  jumped in September for the Al Salma - Scrapin “‘f‘ T
tive attending the Asia-Pacific two. | 18th consecutive month, climb- = _____Movement of Vessels for 17-11- _ oo
Economic Cooperation forum. 'tl‘jc::yn s stock market :?lrgﬁd ing over 70 per cent from a Ou _Incoming m
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