- Seed dearth hits |

onion farming

in Pabna

ISWARDI, Nov 5: Farmers
are not being able to cultivate
onions in Pabna district for
want of improved seed varieties
and their high prices, reports
APB.

Aﬁalnst this backdrop, local
people apprehend a bleak
prospect of onion cultivation
during the current Rabi season
that might result in a crisis of
the vegetable, which is also used
as spice. ,

rowers said that growth of
onion seeds had been rather
poor owing to natural calami-
ties and unfavourable climatic
conditions.

Cultivators complained that
almost every year the
Bangladesh Agricultural Devel-
opment Corporation (BADC])
fails to supply quality onion
seeds in time.

Some unscrupulous busi-
nessmen took advantage of the
situation and raised prices of
onion seeds, much to the dis-
may of poor cultivators. This
year, in particular, onion seeds
were scarce due to the floods.

Moreover, the Agriculture
Extension Department (AED)
had also failed to provide the
growers with onion seeds this
year.

Growers alleged that dishon-
est sui:_»pliers had taken advan-
tage of the situation and sup-
plied low-quality onion seeds
" in the market during the sea-
son

BIBM course on
leading risk
analysis ends

A 10-day course on "Lending
Risk Analysis” conducted by the
Bangladesh Institute of Bank
Man:gement (BIBM) was con-
cluded in Dhaka yesterday, re-
ports UNB.

The course mainly dealt
with borrowers' balance sheet
analysis, financial statement
analysis, credit scoring and
business risk and security risk,
said a release,

Director General of BIBM Dr
Muinul Islam while presiding
over the concluding session
said nonviable projects hinder
economic growth. So, lending
risk analysis ‘is very important
to assess the viability of loan
proposals.’ |

He remarked that huge bad
loafis Bdversely aﬂecﬁ%ﬂk—
ihg sector, already b I
a huge amount of classified
loans, adding that by imple-
menting LRA our financial in-
stitutions and banks would get
nece
the lending risk to minimum
level.

A total of thirty-three offi-
cers from banks and financial
institutions participated in the
course.

India will build
$ 3b oil refinery

NEW DELHI, Nov 5: India is
to build a three-billion-dollar
oil refinery in the northern
state of Punjab, the state's Chief
Minister announced here yes-
terday, reports AFP.

The state-run refinery, with
an annual capacity of nine mil-
lion tonnes, will manufacture

trol, cooking gas, kerosene
and other petroleum-based
products.

The refinery project will
have far-reaching benefits for
the state economy,"” said Chief
Minister Prakash Singh Badal.

"It will serve as a catalyst to

enerate employment to more
15,000 people,” he said.

India’'s domestic oil produc-
tion is stuck at around 35 mil-
lion tonnes a . whereas de-
mand is ':'? million tum:es and

at seven cent a ;

i In a bid to bmffpruduct};%at{,

e

the petroleum sector last year to

private sector investment in the

arcas of exploration, produc-
tion, refining and marketing.

New Delhi says the sector
will be completely deregulated
by 2002. .

BA announces
a range of new
services

British Airways has an-
nounced the most comprehen-
sive of new services and
benefits ever for passengers fly-
:ﬁ long haul on "economy"

. 8ays a press release.
belglgnm { tan it:l'}ﬁgir :lnjlliun is

5 e airline on its
new Py:rrlld aveller service
with a of industry "firsts”
on the ground and in the air.

The aims are to offer greater
comfort, increased flexibility
and more value for money, to
take the hassle out of flying for
those travelling on business

and to make it more relaxing
for families and others on holi-

Features include: new scien-
tlﬂeallg d seats with ad-
ustable headrests and
ootrests and more knee room,
video screens for every
passenger incl a dedicated
children and family channel,
new menus and catering
equipment, including meals
created by TV celebrity chef
Brian Turner and an ingenious
double-decker tray.
Help-yourself snack bars.

A whole new approach to.

after families and chil-
dren including a "Feed Kids
First” policy, the first airline
on-board "treasure chest” offer-
ing free toys and games.
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Tk 2.62 cr loans stuck up

By Rafiq Hasan

About TK 2.62 crore loan has
been stuck up with the recent
catastrophic flood affecting
thousands of micro-credit bor-
rowers under BSCIC.

“We are hardly getting an
repayment on the loans stuc
up during the two-month
flood.” said a senior official of
BSCIC, adding that the borrow-
ers were now demanding mora-
torium on unrealised loans.

The f{lood-hit microcredit
borrowers of Bangladesh Small
and Cottage Industries Corpora-
tion (BSCIC) have not been enti-
tled to any flexibility in their
loan re?a},rment.

. BSCIC sources said when all
other borrowers, who have been
affected by the recent flood are

getting some sort of flexibility
in their loan re-payment, thc
small entrepreneurs who had
set up small-scale enterprises
with BSCIC loans and were af-
fected by the flood failed to en-
joy government blessings.
he government immedi-

ately after the onslanght of the
flood declared that the out-
standing industrial loans
would not be classified for three
months and a three-month
moratorium would be given for
agricultural borrowers.

Many nnnl‘qgnvcrnm:nt or-
éanisatinns [NGOs) includin

rameen Bank, BRAC an

Proshika also declared morato-
rium on micro-credit borrow-
ings by the flood-battered hor-

rowers.

As much as TK 16 crore loan
was disbursed among some
80.000 poor women under the
Women Entrepreneurship De-
velopment Programme DP)
of BSCIC. The programme was
undertaken in 33 districts
mostly affected by the recent
flood.

BSCIC has distributed ques-
tionnaires among the vic-
timised entreprenuers for as-
sessing their flood losses.

The number of flood-affected
borrowers and their actual
losses will be available after the
assessment.

“Our micro-credit operation

. was a success story with a hi

loan recovery rate of about 98

r cent. But the flood effect is
ikely to bring down the rate.”
said a senior official of BSCIC.

“We can not offer waiver on
the loans or any other facility
in re-payment without a gov-
ernment order,” the official
said.

“We are collecting money
from the entreprenuers. But the
only favour they are getting
from us is that we do not penal-
ize the borrowers who could not

ay their installments duri
ood,” said Deputy Genera

"Manager Dilara Kibria who

looks after the WEDP.

BSCIC c the borrowers
who fails to pay monthly in-
stallment a two per cent

penalty.
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BSCIC" borrowers seek moratorium on re_‘];zaymcnt 50 industrial units to be

privatised 1 next 2 yrs

CHITTAGONG, Nov 5: The
government has decided to pri-
vatise 50 industrial units in the
next two years and a list has
been prepared in this regard,
reports UEEL

Five industrial units have
already been denationalised in
the last two-and-a-half year of
the present government and let-
ters of intent have been issued
to sellanine more units.

This was disclosed by the ex-
ecutive chairman of the Pri-
vatisation Board Kazi Zafrullah
at a press briefing here today
(Thursday).

He told newsmen that the
process to sell shares of nine
more industrial units through
ICB has beert ted. Prices
of the 23 of the 50 targeted units

have been fixed at Tk 164.16
crore.

The PB chairman informed
that the government had earned
Tk 18.694 crore by selling 12
industrial units in 1993.

About Bangladesh Steel In-
dustries in Tejgaon, Dhaka. and
Hira Enterprise in Tongi, he
said the denationalisation pro-
cess of these mills could not be
completed due to delay in dis-
posing off the cases filed
against them.

The five denationalised
units are Royal Textiles in Ban-
darban, IK Industries in Chit-
la%n ., Firoj Flour and Pulse
Mills in Khulna, Nationalised
Factory in Kishoreganj and
Bangladesh Cold Storage in
Munshiganj.

Five models shed their clothes to protest the use of fur in the fashion industry during a
demenstration staged by the People for the @thical Treatment of Animals in Times Square
in New York, Wednesday. Participating in the protest were (from left) Keith Brewer, Derek

Brewer, Kahshanna Evans, Paul Brown, and Chris Ackerman.

— AP/UNB photo

gender, development

The Asian Development, in a
new emphasis on women in its
development agenda, has
adopted a revised Policy on
Gender and Development which
will codify and give formal
recognition to existing bank
requirements and practices, re-
ports UNB.

It will also introduce new
institutional mechanisms for
increasing and improving the
Bank's ormance and activi-
ties to address the issue.

ADB sources said that the
bank's revised on Gender
and Development (GAD) would
adopt a key strategy in promot-
ing gender equity.

Gender considerations will
be brought into all ADB activi-
ties, including macro-economic
and sector work, and lendi
and technical assistance (T
operations.

The key elements of the
bank's policy will include gen-
der sensitivity, gender analysis,
gender planning, mainstream-

and a setting.
mg’l‘he m:s s.at:rtllgth: ADB
first adopted a policy on the
role of Women in Development
(WID)} in 1985.

Since then, the ADB has pro-
gressed from a WID to a Gender

and Development (GAD) ap-
proach that allows gender to
Seen as a cross-cutting issue in-
fluencing all social and eco-
nomic processes. Women have
been elevated into the main-
siream of the bank's develop-
ment agenda.

The Bank's Policy on GAD
requires gender issues to be ad-
dressed in all its operations, the
ADB sources said.

In keeping with the Bank's
goal for a 50:50 mix between
traditional growth projects and
those addressing social and en-
vironmental concerns, a num-
ber of ADB have placed
primary emphasis on improv-
ing the status of women.

Since 1992, a number of TAs
have been directed toward pol-

- icy development, databases, in-

stitution building. credit,
health, and education to ad-
dress the specific needs of
women.

Similarly, a number of loan
projects since 1992 have in-
cluded the improvement of
women's health. education and
economic status as one of their
principal objects.

For example. the micro-
credit for Women in Nepal will
provide women with acgess to

micro-credit to enhance their
-economic status, while the Ur-
ban Primary Health Care Pro-
ject in Bangladesh is directed
primarily towards improve-
ments in women's health.

The latter project also ad-
dressed the issue of violence

ainst women through the in-
clusion of a component that
promotes public awareness
campaigns against violence,
and improves health and refer-
ral services for women victims.

The sources said that im-
proving the status of women is
the focus of the Participatory
Livestock Development lg'oj:ct
in Bangladesh.

Primary objectives of the
project are reducing. poverty
among women and rural com-
munities through the provision
of financial services, -

Seventy-eight per cent of the
primary beneficiaries under
this project will be women, and
households headed by women
will receive special benefits.

The project supports micro-
credit through NGOs for 364,000
households for poultry produc-
tion, beef fattening, and goat
raising enterprises; provides
institutional, technical and
training services by NGOs.

— i

Markets end mixed as investors

cash in on earlier gains

HONG KONG, Nov 5: Asian
shares turned in a mixed per-
formance Thursday, with prices
falling on the big Tokyo and
Hong Kong markets at the same
time some smaller exchanges
were showing big gains, reports
AP.

In Tokyo, the benchmark
225-issue Nikkei Stock Average
shed 186.44 points, or 1.28 per
cent, closing at 14,.341.37. On
Wednesday, the Nikkei had
surged 575.06 points or 4.12 per
cent.

Reports in a major Japanese
business daily on Thursday
that the government will delay
debating sweeping tax cuts until
the regular Parliament session
next year also hurt market sen-
timent.

ELSEWHERE:

SINGAPORE: Shares closed
mixed, as investors cashed in
on the market's earlier gains.
The STI closed 1.53 points
lower, or 0.10 per cent, at
1.299.52.

=2 BANGKOK: The benchmark
index ended 2.3 per cent higher,
as investors continued buying
on a stronger baht and easing of
local interest rates. The SET
index rose 7.97 points to close
at 362.08.

MANILA: Shares ended
higher as investors, heartened
by a stable peso and Wall
Street's overnight gains, re-
sumed buying oversold stocks.
The PSE Index closed up 47.51

ints, or 2.8 per cent, at

761.60,

JAKARTA: Massive forei
buying of blue chips sent the
benchmark index up 7.6 per
cent at the close to a 10-week
high. The JSX Composite Index
was up 25.069 points to 355.528.

KUALA LUMPUR: Shares

finished higher on buying from
local institutional investors.
The Composite Index closed up
6.96 points, or 1.6 per cent, to
438.66.

SEOUL: Share prices ended
1.1 ],i'_)er cent higher, risinﬁ. ris-
ing for the eighth straight day

on massive buying demand
from foreigners. The KOSPI was
up 4.73 to close at 418.20.
SYDNEY: Shares ended
moderately lower with the fi-
nance sector accounting for
much of the losses after the Na-
tional Australia Bank Ltd re-
ported its annual earnings. The
All Ordinaries index was down.

7.5 points, or 0.30 per cent, to
close at 2,672.4.

TAIPEIL: Share ended higher
on a strong showing in elec-
tronics stocks and government
efforts to ease corporate finan-
cial crisis. The Weighted Price
Index was up 51.9
0.75 per cent,
6,957.27.

WELLINGTON: The NZSE-40
finished at its highest point
since August, buoyed by hefty
gains made by international
markets overnight. The
benchmark index closed up
63.92 points, or 3.3 per cent, to
2‘029,?;.

points, or
to close at

US to push Japan to sign
liberalisation pact

KUALA LUMPUR, Nov 5: The
US coordinator of the Asia-Pa-
cific Economic Cooperation fo-
rum said Thursday the United
States would push Japan to sign
onto a massive trade liberali-
sation pact it has so far resisted,
says AP.

Malaysia will host 20 Pa-
cific-Rim leaders, including
President Bill Clinton, at the
summit Nov 17-18.

High on the agenda will be
the Early Voluntary Sector Lib-
eralisation pact, aimed at open-
ing up trade in nine key indus-
tries by next year.

Ambassador John Wolf, the
US APEC coordinator, said
APEC leaders had to recognise
the importance of free trade.

"Now is not the time for Iprcp
tectionism,” Wolf said from
Washington, taking questions
via satellite from journalists in
‘Malaysia, South Korea, Aus-

tralia and Indonesia.

During a senior ministers
APEC meeting in June, Japan
stonewalled against liberalis-
ing fisheries and forestry, the
sectors it sees as most vulnera-
ble to foreign competition.

Some other crisis-wracked
Asian countries have also ex-
pressed reservations of the pact
that would lift trade barriers
and lower tariffs for some 1.5
trillion dollars worth of goods
and services in APEC countries.

APEC's mission is free trade
among the developed member
nations by 2010 and developing
countries by 2020.

US officials have accused
Japan of shirking its commit-
ment to the free trade pact on
environmental products and
services, energy, fisheries,
forestry, toys, jewellery, medi-
cal goods, chemical products
and telecommunications.

German economy
to grow by
2 pcin 99

BONN, Nov 5: The German
economy is set to grow by 2.0
per cent next year, a
spokeswoman for the Labour
Ministry said yesterday re-
sponding to a report in the eco-
nomic newspaper Handelsblatt,
reports AFP. :

The new Finance Minister
Oskar Lafontaine has forecast
growth of 2.3 per cent next year
as have the six leading German
economic institutes.

The spokeswoman for the
ministry Dagmar Beitbach,
said that the downward revi-
sion was a prudent and realistic
estimate with which the fi-
nance and economy ministries
a ’
Reitenbach said that the
government expected the econ-
omy to show growth of 2.8 per
cent this year.

Training on lease
financing ends

A two-day training on lease
financing was held at BRAC
Centre in Dhaka recently. says
a press release issued yesterday.

The training was organiséed
by United Leasing Company Ltd
and was Darticipated more
than 40 executives from differ-
ent leasing companies, includ-
ing some female executives.

The training was conducted
by Vinod Kothari, a leasing ex-
pert from India. The course
ephasized the fundamentals of
leasing with specific relevance
to Bangladesh.

At the end of the training
course, each participant was
awarded a certificate by
Kafiluddin Mahmood, Chair-
man of the Board of Directors of
EE United Leasing Company

|

EU clears way for ending
UK beef embargo

BRUSSELS, Nov 5: Chief vets
from the 15 European Union
countries yesterday cleared the
way for an end to the worldwide
embargo on British beef, im-
Foacd in March 1996 because of
ears of "mad cow" disease, re-
ports AFP.

At a meeting of the EU's
standing veterinary committee,
eight of the chief vets voted for a
European Commission pro-
posal to lift the ban, two ab-
stained and five voted against, a
commission spokesman said.

The level of support was not
sufficient for the pro ]l to be
adopted immediately u..der the
EU's system of weighted voting.

But the fact that a majority
ol countries supported the move
means the commission will be
able to put it through at a meet-

ing ol EU agriculture ministers
on November 23-24.

Under the EU's complex de-
cisiun-makinlg Emcﬁdures. ornce
a proposal ol this nature is re-
ferred to ministers, it can be
adopted by the commission
provided a majority of them do
not vote against it— an outcome
which is highly unlikely in the
light of Wednesday's vote.

The commission's proposal
calls for exports to be autho-
rised for beef from cattle born
after August 1.1996. aged be-
ture2yy gix and 30 months and
from herds with no history of
BSE infection.

Exports of beef from such
cattle reared in Northern Ire-
land, which had a much lower
incidence of BSE than the rest
of Britain. have been allowed.

Kafiluddin Mahmood, Chairman of United Leasing
Company Ltd., hands over certificate to a participant at
the end of a two-day training on Lease Financing held in
Dhaka recently.

United Leasing photo

BOMBAY, Nov 5: India's film
industry, the world's largest in
terms of output is struggling for
survival amid a growing un-
derworld menace, rising pro-
duction costs and video piracy,
producers and cinema owners
say, reports AFP.
"This year we had less films
roduced, so it was a bad time
or theatre owners," said Rajesh
Thadani of the Bombay-based
Theatre Owners Association,
adding many cinemas wore
only saved by takings from the
henomenally u%nc:Taful Hol-
ywood import, Titanic,

Bombay, or "Boll " as it
is commonly known, is. the
capital of the Indian film in-
dustry.

The Bombay underworld is

widely acknowledged as the ma-
jor source of funds for the
movie business, which has no
access to cheap bank loans, de-
spite a government announce-
ment in May that it would be
granted "industry” status.

Film producers have to bor-
row from private financiers at
crippling annual interest rates
of around 48 per cent, with in-
dustry status confirmed. They
could receive bank financing at
15 cent.

e restricted access to fund-
ing has fuelled a demand that
the underworld has been only
too happy to supply.

And even when it is not act-
ing as a creditor, organised
crime still demands its cut.

Bollywood received a major

jolt in September last year
when flamboyant roducer
Gulshan Kumar was shot dead,
and attempts were made on the
lives of a couple of other top
producers.

The murders were reportedly
carried out because the produc-
ers refused to pay out protection

money. .
"After Gulshan Kumar's
killing, the industry cut down

on production. Nobody wanted
to be targeted and so flashy, big-
budget productions were
shelved," said Thadani.

Film and television serial
producer Syed Ayub said the
movie business was in a severe
crisis.

“Last year this time about 20
new Hindi films went into pro-

duction. This year we have only
one. Things seem (o be getting
worse,” he said, adding thal the
ressure from the underworld
ad scared away many film-
makers.

"The moment you start a
film, the underworld gets to
you, asking for money," Ayub
said.

"Even if you move out of
Bombay to some other city, they
get to you there as well."

"Even if you move out of
Bombay to some other city, they
get to there as well”,

India annually produces
about 1,000 films and the movie
business is believed to have a
turnover of around 50 billion
rupees (1.2 billion dollars).

More than 10 per cent of the

films — the largest chunk — are
in the Hindi language, while the

rest are in a variety of regional

lanﬁiligcs.
most all movies are pro-

duced by family-controlled
businesses. More than B0 per
cent of the movies flop at the
box office, about five per cent
make good money, while the
rest recover their costs.

"This year, we are likely to
end with a little more than 500
films. Besides the underworld,
costs have also become pro-
hibitive said Ayub, adding that
only five Hindi films had been
labelled "hits" this year, com-
pared to 23 in 1997,

According to Ayub, the
movie business needs to become
nmiore professional and corpo-

rate in nature in order to sur-
vive and make profits.

"The government should an-
nounce policies which will en-
able banks to lend to us, to en-
able insurers and underwriters
to get in and organise the whole
business professionally.”

Surinder Kapoor. President
of the Film Producers Build of
India said rising production
costs and video piracy had
combined with the underworld
threat to hit business.

"The situation is so bad that
of the 200 films on the floor, |
would be happy if even 40 of
themn get completed,” he said.

An estimated 20 million
reopl: watch movies every day
n India's 13,000 theatres.

ADB adopts new policy on|

Underworld menace maims Indian film industry

ﬂ

Dhaka to receive
Tk 300cr Swedish
development aid

Bangladesh will receive Tk
300 crore from Sweden as de-
velopment assistance under an

t signed in Dhaka yes-
terday, reports APB.

The agreement, General
Terms and Conditions for De-
velopment Cooperation be-
tween Sweden and Bangladesh,
was signed by ERD Secretary Dr
Masihur Rahman and Swedish
Ambassador Anders Johnson
for a period of [ive years, said a
press release.

The terms and conditions of
the agreement will erally be
applied to the specific bilateral
development projects to be fi-
nanced under ODA by the
Swedish government.

The money will be utilised
for projects mainly under rural
development, primary and
mass education, and health and
family welfare sectors, the re-
lease added.

Three freest
economies

in world

WASHINGTON, Nov 5:
Kong, Singapore and New
Zealand were the three freest
economies in the world in 1997,
an international study released
today will show, AFP,.

e report, scheduled to be
unveiled in Manila, put the
United States in fourth place,
according to an advance sum-
mary made available here on
Wednesday by the Cato Insti-
tute,

The study, entitled "Eco-
nomic freedom of the world:
1998-99 interim report,”" was
compiled by independent re-
search bodies — including the
Cato Institute — in 54 countries.

it ranked 119 countries on
25 separate indicators includ-

ing size of government, mone-
tary policy and security of pri-
vate ownership.

"The study clearly demon-
strates a strong relationship
between economic freedom and
prosperity,” the Cato Institute
said a statement here.

"Countries scoring in the top
quintile of the most economi- .
cally free countries had an av-
erage per capita gross domestic
product of 18,142 dollars and
an average growth rate of 1.84

. per cent.

"As freedom declined, so did

the average per capita GDP and
the average growth rate,“l:l'i;asald.
The least free economies last

year were Myanmar, Demo-
cratic Republic of Congo,
Guinea-Bissau, Rwanda, Alba-
nia, Sierra Leone, Malawi,
Ukraine, Algeria, Central
African Republic, Madagascar
and Romania.

[ratom-24 a new
BINA invention

MYMENSINGH, Nov 5
Bangladesh Institute ol Nuclear
Agriculture (BINA) has invented
a new variety of paddy named
Iratom-24. reports UNB.

Scientists of BINA invented
the new variety by permanently
changing the characteristic of
Irri-8 applying Gama ray on it.
The National Seed Board ap-
proved the variety. said a BINA
press release.

The height of an Iratom-24
plant is 75 to 80 centimetre. If
cultivated in suitable soil and
weather, the new variety will
yield 6 to 6.5 tons per hectare in
the boro season and 3.5 to 4
tons in aus season.

Duration of the harvestin
period of the crop is 150-16
days in boro season and 130-
135 days in aus season and its
cultivation is less costly and
can be harvested during pre-
flood periods in the country.

The rice is a fine quality one
and the paddy is less vulnerable
to pest attacks.

The cultivation process of
this paddy is similar to those of
other IRRI paddies. To ensure
better harvest, land with irri-
gation facility is more suitable,
One acre of land can be planted
with ten kg Iratom-24 seedling.

'Anwar trial won't
derail APEC

forum meet'

CANBERRA, Nov 5: The trial
of Malaysia's former deputy
prime minister Anwar Ibrahim
probably won't derail the Asia
gaciﬁc conomic Cooperation
forum in Kuala Lumpur next
week, Australian Foreign Min-
ister Alexander Downer said
Thursday, re s AP.

"l don't think it will derail
APEC, no,”" Downer said at a
news conference after a meeting
with Japanese counterpart
Masahiko Koumura.

Downer said Anwar's trial
had been discussed at the meet-
ing,

""We had a broad discussion
about quite a lot of regional is-
sues, about Indonesia, about
Malaysia and so on,” Downer
said.

"You can't ignore the fact
that what is happening in
Malaysia is a significant issue.

"It is an issue which is of
great interest to the Asia Pacific
region as a whole and every
government in the region is de-
vntjn% a bit of time to seeing
how this issue in Malaysia is
going to unfold,” he said.

Australia was concerned
that Anwar's trial was free and
fair, Downer said.

Anwar faces five counts of
corruption and five counts of il-

legal sex acts.



