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LC opening
up 16.66 pc

Authorised dealer banks
opened letters of credit (LCs)
worth Tk 5436.35 crore during
July-August of the current fis-
cal year, showing a 16.66 per
cent rise from the correspond-
ing period of the last fiscal, re-
ports UNB.

The increase was due mainly
to substantial increase in LCs

for the import of foodgrains -

which was 3702.16 per cent.
compared to the same period of
the previous year.

The highest LCs worth Tk
1224 .91 crore were opened
against textile fabrics and ac-
cessories for garments, fol-
lowed by Tk 669.37 crore for
rice, Tk 388.16 crore for chemi-
cal and chemical products and
Tk 300.18 crore for POL.

LCs worth Tk 264.06 crore
were opened for importing
wheat during the period while
LCs worth 16.50 crore for
sugar, LCs Tk 15.08 crore for
F ses and LCs Tk 35.74 crore
or milk food, said a B a-
desh Bank press release yester-

day.
Millennium bug
Philippine govt
starts fixing

computers

MANILA, Oct 25: The Philip-
HTE government has started to

government computer sys-
tems to protect them from the
potentially disastrous impact
of the "millennium bug" in the
year 2000, officials said Sun-
day. says AP.

Because of limited funds and

time, however. repairs initially

could cover only computers
“Her] fn the wepercand ity
atdustries, telecommunica-
tions and transportation,
healthcare and insurance, said

presidential consultant Ambale

Aguiluz IV,

Other computers would be
fixea as soon as funds, possibly
some donated by private com-
panies, become available,
Aguiluz said in a statement.

The bug could cause comput-
ers that are set to read only the
last two digits of a year to mal-
function when the calendar
changes to 2000. Those that
aren't fixed may not be able to
sort dates, calculate transac-
tions or perform other opera-
tions. - . e )
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New manager of
StanChart-Ctg

Star Business Report

h..

N ey

R - F R
Mohammed Ali Chowdhu
has joined Standard Charte

B as Manager Chittagon
with effect from August 3%.
1998, says a StanChart press re-
lease issued yesterday.

Prior to this he was working
as manager Corporate Banking
for another bank in Chittagong.

Chowdhury started his ca-
reer in 1975 with ANZ Grind-
lays Bank and worked in its
Corporate Division in different
management positions. He
brings with him a long b
eéxperierice and expertise in
marketing and credit.

DCCTI course on
int'l business

communication

Star Business Report

A 5-day training course on
"Effective Communication in
International Business" ended
at DCCI Training Centre on
Saturday.

The Human Resource Devel-
opment Programme (HRDP) of
the Dhaka Chamber of Com-
merce & Industry in association
with Business Advisory Service
(BAS) Project organised the
traini course m October
19-24, 1998.

- The D:hll‘lc wal:l repeated for
€ second time in response to
demand

DCCI Director Jahurul Islam
Chowdhury inaugurated the
training course.

The course aimed at famil-
larising the |z°arucipnntl with
the following topics: communi-
cation in business and its
— written and oral .
tion, how to make communica-
tion more effective, written
communication and its impor-
tance in business, x

respondence in good ;
mhﬂ%ﬂﬁ'
business suni-

ternational

3 women
anisations attended f'll:r:

course

| heading

Bangladesh Small and Cot-
tage Industries Corporation
wlﬁ invest nearly Tk 1500 crore
in industrial projects and
poverty-alleviation ro-
grammes within this fiscal
year, says APB.

This investment programme
will be approved at a two-day
annual conference of the BSCIC
officials that began here yester-
day.

TCummcrce and Industries
Minister Tofail Ahmed inaugu-
rated the meet at the BSCIC au-
ditorium.

The money will be disbursed

through BSCIC and commercial

banks. Most of the funds have
been earmarked for small in-
dustries while a small amount
goes to cottage industries.
According to the corporation
officials, some Tk 1400 crore
will be invested in small indus-
tries sector, "as it requires
much injection of money for its

completion.”
Cottage industries will get

Tk 37.20 crore while only six
crore taka be spent on three
poverty programmes under the
Annual Development Pro-

* gramme (ADP) in which village

women will be provided with
various ar:_hemcs.

poverty al

DHAKA, MONDAY, OCTOBER 26, 1998

Addressing the meeting To-
fail Ahmed urged the BSCIC
men to speed up their activities
and take Frngrammea to help
eviation,

He told the conference that
the Prime Minister wanted to
take various poverty pro-
gramme through the BSCIC.

In the conference, BSCIC of-
ficials from its head office and
about 200 field officials will
also evaluate their successes
and shortco s of last fiscal.

BSCIC chairman A H M
Rezaul Karim said some Tk 729
crore loan was disbursed

BSCIC to mvest Tk 1500 cr in
industrial projects this fiscal

through commerc’, 4l banks and
BSCIC in 1997-'9%; fiscal.

The chairrian, however,
said they failed, to reach the tar-
get of creating employment last
year as he ‘said investment in
industries gector had been low.
He said F,SCIC created 51,000
jobs nst targeted 71,000.

He P rther said some 11 pro-
jects cast of 13 taken under An-
nual Development Programme
camr/: out successful in 1987-'98.

The inaugural function was

a’so addressed, among others,

fy industries M Eja-

%;I;Iaqu: and BSCIC director M
ul Haque.

Shah A M S Kibria, Minister for Finance, addresses ths inaugural ceremony of the "Intro-
duction of Mandatory Continuing Professional Eduiation (CPE) for Chartered Accoun-
tants" at the ICAB auditorium yesterday. Also seen in the picture (from L) are
Anwaruddin Chowdhury, M A Syed, President of [CAB Abbas Uddin Khan and session
chairman Dr Masihur Rahman.

— ICAB photo

Role in global financ:ial crisis redefined

PARIS, Oct 25: Industrial
countries yesterday redefined
the role of their OECD organi-
sation in the global financial
crisis to focus on surveillance
;x;% technical support, reports

The decision came after th:

Economic Cooperation anci De-
velopment to negotiate @arn in-

ground rules for operiing up
markets to investment,

Asked if the
abandoning its role as a nego-
tiating forum, US Under-Secre-
tary of State Stuart Eizenstat
told a news conference it could
still be an appropriate forum

for negotiating agreements
“from time to time." &

embarrassing unravelling of ef-
forts by the Organisatior; of

ternational agreement setting

OELCD was

tizenstat, who chaired a

mezeting Thursday of OECD gov--*

‘2rnment representatives, stre-
ssed repeatedly however that all
members the OECD has a
"unique” role to play during the
current turbulence.

Moves are underway to draw
up a new international finan-
cial rulebook and surveillance
structure in the wake of the fi-
nancial crisis, possibly by re-
ducing the number of interna-
tional economic organsiations.

For the first time represen-
tatives of the International
Monetary Fund, World Bank
and World Trade Organisation
attended the OECD committee
meeting, part of a response by
international financial insti-
tutions to criticism that they do
not work together and often

- OECD will now focus on technical
support, surverllance

duplicate their efforts.

Eizenstat said the OECD
would focus on tighter surveil-
lance of member countries' eco-
nomic polices, and "looking no
more at future challenges
rather than what was done in
the past” in reports on individ-
ual economies.

‘The initial priority of
surveillance should be member
states, to keep our own houses
in order,” and enable the OECD
to give early warning to mem-
bers of dangers from the global
financial crisis” in time to take
proactive measures.”

He said this would not dou-
ble uE on work already being
done by the IMF as their focus
was macroeconomic, and the
OECD would focus on policy is-
sues.

DAP, Ricarda We:idinger,
CEFE Project. ,

J—

e
e
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Participants and facilitators at the concluding session of & recently-held 2-week training
course on New Business Creation are seen with Dr AVS

Reddy, Director General of CIR-
GTZ Adviser, Bazlur Rahman Khan, Director-Development of MI-
DAS, and Dr A K M Abdul Hannan Bhuiyan, Project Manager of the Bangladesh-German

— Midas photo |

| Lorry workers' strike

Fuel shortage in
northern dists

feared

BOGRA, Oct 25: Shortage of
fuel oil in the country's north-
ern region is apprehended fol-
lowing an ind te strike en-
forced by the tank lorry work-
ers on Thursday, rts UNB.

Uttar Banga Tank Lorry
Sramik Union called the strike

rotesting an incident of rob-
in a lorry on October 16
and inaction on the part of the

law enforcing agencies.
Union sources said a

u
of dacoits robbed off Tk Em
from the driver of the lorry,
Haripada Chandra, who also
sustained injuries along with
other workers during the at-
tack.

The driver had been carqun%
the money for purchasing oi
from Baghabari Ghat, said the
SOUrces.

A case was filed with Shah-
jadpur thana, but none was ar-
rested, said the workers.

Taka unchanged
against dollar

Taka remained unchanged
against the US dollar in the in-
terbank trading yesterday as
demand for the greenback was
not higher because of weekend
holiday in most international

money markets, dealers said, .

BSS.

Taka was quoted at
4&54!4&65&31:1‘ dollar against
the previous day's closing level.

Taka remained unchanged
as businessmen were reluctant
to open letters of credit st
the imports due to the weekend

closure of international money

markets.

The dealers said that inter-
bank call money rates also re-
mained unchanged between 6
and 7.50 per cent Jcsterday
against the previous day's clos-
ing level of 6 to 7.5 per cent.

Course on ‘new
business creation’
concludes

A two-week training course
on New Business Creation or-
ganised by Micro Industries De-
velopment Assistance and Ser-
vices (MIDAS) concluded at
CIRDAP recently. says a press
release.

The programme was a part of
the "Promotion of Private Sec-
tor (PPS) Project” under imple-
mentation by MIDAS and Ger-
man Technical Cooperation
(GTZ).

The course was designed to
develop the competency of the
participants in identifying,
planning, starting and running
a new business.

In the concluding session, Dr
AVS Reddy, Director General of
CIRDAP, was present as chief
guest and distributed certificate
among participants.

In his speech, Dr Reddy
stressed the importance of
small business in employment
generation.

The course was facilitated by
MIDAS in-house professionals
Shafique-ul-Azam, M Khairul
Bashar and Mehejabeen Zakir.
M Khairul Bashar coordinated
the course.

Ricarda Weidinger, GTZ Ad-
viser, Bazlur Rahman Khan,
Director-Development, MIDAS,
and Dr AKM Abdul Hannan
Bhuiyan, Project Manager.
Bangladesh-German CEFE
Project, were also present and
addressed on the occasion.

Che Daily Star
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Four banks to disburse |

Tk 10.77 crin

FENI, Oct 25: Four banks
have taken up a programme to
disburse Tk 10.77 crore loans in
45 unions of five thanas of the
district to help the flood
stricken farmers, reports UNB.

Sonali, rani, Janata and
Krishi banks will disburse the
loan through its 33 branches.
Sonali Bank will disburse Tk
76.99 lakh, Krishi Bank Tk 2.69
crore, Janata Bank Tk 88 lakh
and Agrani bank Tk 15.13 lakh.

Besides Tk 6.28 crore loan
have been sanctioned for Irri-
boro cultivation in the district.
Of the amounts, Sonali Bank
has already disbursed Tk one
crore, Krishi Bank Tk 4.10
crore, Janata Bank Tk 1.02
crore and Agrani Bank Tk 16
lakh since October 1.

Meanwhile, affected farmers
including share croppers and
marginal farmers alleged that
they are to give five to 10 per
cent of the loan as commission
in the process of getting loan.

The devastating flood this

ear damaged crops on 1,695

ectares of land totally and
2,793 hectares partially in the
district and the loss was esti-
mated at Tk 8.46 crore.

Bogra

Another report from Bogra
says: The distribution of agri-
culture loan has been continued
in the district through the four
state-owned banks.

Sonali, Janata, Agrani and
Rajshahi Krishi banks have so
far distributed Tk 2.50 crore
including Tk 1.45 crore for
aman cultivation.

Besides, the banks have al-
lotted Tk 60 crore for boro cul-
tivation, farming and piscicul-
lure.

In the district. crops on
37.000 hectares of land were
damaged in 11 thanas of the
district in the flood.

Meanwhile, Agriculture Ex-
tension Department help reha-
bilitate 4.000 small and
marginal farmers through sup-
plying seeds. fertiliser, pesti-
cides and cash totalling Tk
18.03 lakh.

Feni
Gazipur

Report from Gazipur says:
Krishi Bank has distributed Tk
1.29 crore among 1,880 farmers
as crop loan and Tk 48 lakh
among 292 farmers to buy bul-
locks in five thanas.

Besides, Tk 78 lakh were dis-
tributed among 1,146 landless
Fcnple and poor women for

arming, animal husbandry
and pisciculture under the
poverty alleviation pro-
gramme,

Peanut farming
prospect bright
in Pabna

ISWARDI, Oct 25; Prospects
of peanut cultivation on the
vast char lands in various
rivers of Pabna district ggpcar
brighter than ever, says APB.

Peasants said they can hope
to reap a rich harvest and meet
the demand of edible oil in the
district, if agricultural credits
were provided on easy terms
and arrangements made for cul-
tivation of the crop in a
planned manner.

Local farmers, however,
complained that no initiative
has so far been taken to inspire
them to take to cultivation of
peanuts.

"One advantage of cultivat-
ing peanuts is that variation in
rainfall and natural calamities
usually do not affect its produc-
tion," said one of them, adding
the per acre yield of the item is
generally greater than any
other oil-seed.

Besides, the leaves and the
lant itself can be used as cattle-
eed and the shell of the popular
food used in the production of
hardboards.

"The best time to cultivate
peanuts is during the Rabi sea-
son and its cultivation in the
hot, humid climate and sandy
soil can help yield expected

level of output”, said an agricul-
ture expert.

Ashfaque U Chowdhury, Managing Director of Dhaka

________

Bank Limited (3rd from left), hands over a cheque for Tk
one lakh as financial grant on behalf of the bank to Prof
Sirajul Islam (2nd from left), Chief Editor and Project
Director of the Encyclopedia of Bangladesh, a project of the
Asiatic Society of Bangladesh. Dr Shajahan Miah (4th
from left), General Secretary of the Asiatic Society Md
Mokhlesur Rahman ( extreme left), Deputy Managing
Director of Dhaka Bank Limited, and M Wahidur Rahman,
First Asstt Vice President, are also seen in the picture.

— Dhaka Bank photo

Indian stocks likely to

consolidate this week

BOMBAY, Oct 25: Indian
shares are likely to consolidate
next week due to buying support
from financial institutions and
announcements by Prime Min-
ister Atal Behari Vajpayee,
RrF?#trs said yesterday, reports

The 30-share Bombay Stock
Exchange (BSE) Sensitive Index
was down 63.65 points, or 2.3
per cent, to 2,784.46 points at
close of trade Friday over the
previous week.

The National Index tracki
100 shares was down 25.5
points or 1.8 per cent, to 1,246
points on Friday over.the pre-
vious week.

The stock markets had a
truncated trading week due to
holidays for the Hindu new
ear.

The Indian capital markets

have been depressed for more
than a year now due to eco-
nomic slowdown, the Asian
crisis, domestic political in-
stability and redemption con-
cerns at the giant state-run
IIII:.IIL,;‘fi'l].lE] fund Unit Trust of India

UTI admitted a negative bal-
ance in the reserves of its flag-
ship scheme, which yields more
than 220 billion rupees (5.5 bil-
lion dollars).

Indian stock markets are
closed on Saturday, but brokers
said prices were rising in off-
market deals.

"The market has been wait-
ing for this," said Guaran
Sanghvi, a broker. "Prices are
up sharply across the board. in-
dicating lot of enthusiasms and
buying interest."

GENEV./L, Oct 25: Thai
Deputy Prime Minister Su-
ﬁchal Paniitchpakdi said yes-

rday that ailand was
:merglnF, from crisis and

or a 12 billion dollars
current account surplus this

year, reports AFP

| 1998, the "Asian

Alt); Thal gross domes-
tic product is forecast to con-
tract 'by about seven cent bLn
is o
ginnfaag to stabilise in Thailand
and fiouth Korea, he told a press
confi:rence.

/After a consecutive s

wowild t a current account
, swrplus of more than 12 billion
dollars for 1998, Supachai told
journalists.
*“This is a drastie turn
around from a 14 billion dol-

of
tracle surpluses, Thailand J{

lars deficit,” said Supachali,
noting that the huge current ac-
count FaF was one of the factors
that felled the Thai economy
in the summer of 1997 when
Bangkok sharply devalued the
bath, sparking a financial
turmoil in Asia’ that turned
global,

He forecast that Thai exports
would grow by 15 per cent in
volume terms this year, mainly
on str shipments to the
United and Europe.

In dollar terms, however,
exports for the full year would
fall between four and five per
cent, because of the in ex-
Boﬂrt prices denominated in the

While IﬂiEl to Europe and
the United States were
10 per cent growth in dollar

terms , exports to recession-hit
ASEAN nations and Japan had
been ravaged.

"We have suffered a stro
contraction in the ASEA
market and Japan," Supachai
Bal%:xpn 1

rts to Japan in dollar
terms are forecast to drop 16 per
cent in 1998 following a seven
per cent slide last year, Su-
pachai said.

Thai exports for the first
nine months totalled 40.6 bil-
lion dollars, down 5.9 per cent
{enr-nn—}*cnr. while imports for
he period were 31.9 billion
dollars, down 36.5 per cent

a year earlier.
and fiscal policy office
said last week in Bangkok
on current data, rts
are on target to reach the fore-

cast 60 billion dollars this year.

The Thai Deputy Premier
said Japan's economic recovery
remains the key to the recovery
process in Asia.

But Supachai. who is
to replace outgoing World
Organisation chiel Renato Rug-

ero whose mandates ends in

pril, said he was much more
gpttmluul: about prospects in

apan — and elsewhere — than
he was a few m®nths ago.

Tokyo had successfully
pumd the necessary laws to
engineer a financial rehabili-
tation pro me,' and created
the 30 billion dollars Miyazawa
fund to help hard-hit Asian
countries out of trouble,

One likely use of the fund
would be to d%chha.‘I!nnd issue
global bonds, which would help

Tade

Thailand seen emerging from financial crisis this year

to supplement liquidity needs
inside the country, Supachai
said.

In terms of the US market,
Supachai said steel could be one

uct hurt by the backlash ef-
ect of Washington's ballooning
trade deficit.

But there was almost no
likelihood of a trade conflict
with the United States, said Su-
pachai, who called for a global
approach to demand manage-
ment.

"I don't think can leave
the reflation policies :::rillg to
the Japanese, or the EU us

ems,” he said.

Domestically, indications of
stabilization were a s hen-

bath — currently at around

to the dollar from 56 baht in
January, and inflation main-

tained at below seven per cent,”
which is quite acceptable and
gives support to the reduction in
interests rates.”

Thailand had reduced
overnight call loan interest
rates had fallen from 25 per
cent per year to eight to 10 per
cent per year currently, he said.

Progress had been made on
Erlvatisaliml. bankruptey laws

ad been amended and a new
foreign investment liberalisa-
tion law ;

'l don't have the same kind
of fear I had at the beginning of
the year that 1999 might pro-
duce a d recession for the
whole world. I have much more
optimism at the moment par-
ticularly as the world leader-
ship is alert to the need for
global action," Supachai said.

Rajshahi farmers
optimistic about

rabi crop output

RAJSHAHI, Oct 25: The out-
look for production of Rabi
crops in the district during the
current season appears to be
bright, says APB.

Sources said the farmers are
quite optimistic about the cur-
rent season's yield owing to
'favourable conditions' follow-
ing the flood.

The recent deluge has been a
blessing in disguise as la of
chemical fertilisers and pesti-
cides used for years in succes-
sion have been washed away,
farmers said.

The layer of alluvium left by
the flood has increased the fer-
tility of the soil they said,
adding, with water level in the
rivers at an appropriate level,
irrigation will also be easier
this season.

During the Rabi season. the
farmers said they will cultivate
Boro, pulses, mustard, sugar-
cane, wheat, potatoes, onions,
garlic, and vegetables.

Korean trade
team arrives
1n city

Star Business Report

An 18-member Korean trade
delegation is in the city on a
three-day visit to Bangladesh.

Organised by Korea Trade-
Investment Promotion ency
(KOTRA), the objective of the
delegation is to establish new
business linkages between the
business organisations of the
two countries, says a press re-
lease.

The team from Chonbuk
Province in Korea will attend
the individual business meet-
ings and Korean products cata-
logue exhibition at Pan Pacific
Sonargaon Hotel today.

The business meetings are
likely to go a long way to stimu-
late and consolidate the ex-
Egnding bilateral business ties

tween the two countries,

The catalogue show, organ-
ised by KOTRA, Dhaka, has
twofold objectives: Firstly, to
introduce Korean products to
the local businessmen and sec-
ondly, to collect specific in-
quiries and opinions from the
business community.

The business meetings with
the Korean trade mission in-
clude products in the following
ranges: F;JC pipe andlchassls.

9 ,PTo9t .doors. poultry.ma+
2111’:‘1:1!;» an 1IF%t:p.:ipl:nua]nt. ther-
moplastic splint for bone frac-
ture, eoptical lenses, hand
sprayers, door locks, card key,
padlock for motorcycle, boiler
equipment, portable batcher
auto plant, rice processing
plant, kitchenware, stone
cookware, adhesive and cement
for tiles, plug tray for plant
nurseries, diamond sawing and

polishing machine.
The catalogue show will dis-
lay about 2,000 copies of cata-

ogues from 200 Korean compa-
nies in the chemical, textile,
construction, paper electrical,
pharmaceutical, plastic medi-
cal and agriculture sectors.

'Aslian crisis to
slash China's
export growth'

BEIJING, Oct 25: The Asian
financial crisis will slash Chi-
na's export growth this year
from a projected 10 per cent to
as little as four per cent, an offi-
cial newspaper reported Sun-
day, says AP.

The "most optimistic” esti-
mate for export growth would be
six per cent, but four to five per
cent would be "quite satisfying"
given the slowdown of world
trade, the Business Weekly
quoted Qim Xuanren, deputy
secretary-general of the Inter-
national Trade Association of
China, as saying.

The decline in exports has
put China's ability to meet its
overall economic growth target
of eight {:n:r cent in question.
Exports last year surged 20.9
per cent from the previous year
to 8§ 182.7 billion and con-
tributed to 20.6 per cent of
1997's &.8 per cent growth.

Qin predicted China's ex-
orts would increase in the
ourth quarter to about 54 bil-
lion dollars. For the first nine
months, China's exports were
up 3.9 per cent from a year ear-
lier to 134.13 billion dollars.

US stocks end
week higher

NEW YORK, Oct 25: The US
stock market ended the week
not far from where it started
with share prices buoyed by
generally positive US corporate
earnings results but also damp-
ened by profit-taking, reports
AFP.

The Dow Jones Industrial
Average (DJIA) ended Friday at
8.452.29 up just 36.12 points, or
0.43 per cent, on the week.

Thiroughout the day, much of
the gains made early in the ses-
sion gradually eroded, said ana-
lyst Larry Wachtel of Prodential
gecurities. who called Friday's
trade "very quiet ... nothing
exciting”.

The composite index of the
Nasdaq Exchange, on which
many high-tech stocks are
traded, closed significantly
higher Friday at 1,693.86, up
72.91 points, or 4.5 per cent, on
the week.

The Nasdaq index was up 19
per cent from its October 8 level
— a 20 per cent rise would be
taken as a sign that the elec-
tronic market's recent bearish
tendency has ended, analysts

said.



