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Russian forex
reserves fall

by $200m

MOSCOW, Oct 23: Russia's
gold and hard currency reserves
stood at 13.1 billion dollars as
of Friday, a 200 million dollar
fall from the previous week, In-
terfax cited :ﬂ.-.?nptra.l bank as
saying, reports :

The reserves, which stood at
20 billion dollars a year ago,
shrank dramatically as the
bank attempted to stave off a
rouble devaluation, but gave up
the ghost on August 17 after its
reserves hit rock bottom, °

The government this month
implemented tight controls
over foreign currency transac-
tions, forcing exporters to con-
vert 75 per cent of their dollar
holdings into roubles and thus
enabling the bank to increase
its reserves,

New Kodak camera
launched in

Bangladesh

Star Business Report

Kodak KD 10 camera, a
35mm new brand, was intro-
duced to the Bangladesh market
at a press conferenceyesterday,

The high-utility camera,
originally manufactured in the
US, will be very affordable and
is expected to win a big portion
of the market in Bangladesh.
Some three million rolls of Ko-
dak colour film are used every

in the country.

"It is a very easy to use cam-
era and any person can take
high-quality Phutcéﬁraphs with
this camera.,” said Sanjeev S
Mehta, Business SupFnrt Man-
ager-South Asia of Kodak,
which based in Mumbai.

The new KB 10 cameras will
be made available through
maximum outlays like small
shops or retail stores so as to
enable the consumers to easily
buy the product.

The cameras will be avail-
able for only Tk 1,495 at these
stores along with a roll of film
and a set of battery for free.

Kodak films have a global
market share of 45 per cent and

in Bangladesh the share of !

films are making a marked in-
crease, Mehta said.

Kodak will also launch a
number of express photo labs in
Bangladesh shortly.

Anis Ahmed, Managing Di-
rector of Aquamarine distribu-
tors, who will look after the
marketing of Kodak products

said  that thj

dura ﬁgeand 1d class and'
hoped its market share>would
increase in coming days.

Probe report reveals

Mobsters control
50pc of Russian
financial 1nstts

WASHINGTON, Oct 23:
Nearly half of Russia’s credit
and tinancial institutions are
controlled by organised crime
interests, the Federal Bureau of
Investigation (FBI) has said in a
report submitted to the Senate
Intelligence Committee, reports
PTI.

This, it says, allows the
mobsters to more easily laun-
der and move vast sums of cash
around the world and to evade
the efforts of the Russian gov-
ernment to collect taxes.

The FBI puts the capital
flight from Russia arranged by
the mobsters who control about
550 banks, at the huge sum of
200 billion dollars over the past
decade.

The report was completed
two months before the collapse
of the Russian economy in the
summer but made available to
the media only now.

Organised crime groups in
Russia have pgathered vast
wealth and political influence
within Russia and other former
. Russian republics, the Washing-
ton Times said yesterday.

Previously, they had been
silent partners of the e in
the black market economy. To-
day, Russian organised crime

oups dominate the economic
ife of Russia by exerting con-
trol over key economic sectors
such as petroleum distribution,
pharmaceuticals and consumer
products distribution, it said.

This pervasive influence has
undermined open market com-
petition necessary for normal

economic development, it
added.

Taiwan investment
in China plunges

TAIPEI, Oct 23: Taiwanese
investment in China pl 82

cent to 34.5 million US dol-
ar in September, with busi-
nesses discouraged by heavy
flooding as well as safety con-
cerns raised by the murders of
several Taiwanese there, the
ﬁvcrnment said Friday, says

Only 15 investment
in China were approved by the
Taiwan nt, compared
to 36 projects in September of
1997, the Economics Ministry
said in a statement.

Taiwanese have invested 35
billion US dollar in China over
the past decade even though the
government bars tiﬂ?rm from
putting money into astruc-
ture deals or other ro
out of concerns that Taiwan's
eoonaml}' could be absorbed by
C business ties develop
unchecked. ' i

Also during . the
mlnilugr np&rmm mil-
lion U dﬂled hin investment
overseas, Yy projects in
British Virgin Ialandi. Thai-
land, the United States, Singa-
pore and Hong Kong.
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Flood forces privatisation of
SOEs to come to a halt

By Rafiq Hasan

The tardy privatisation pro-
cess of loss-making state-
owned enterprises (SOEs) has
come to a halt following the re-
cent devastating flood in the
country.

"The prolonged flood had
stopped almost all kinds of
business activities in the coun-
try leaving the businessmen in
serious financial crisis which
also slowed the selling process
of loss<ncurring SOEs,” said a
senior official of the Privatisa-
tion Board.

"There is hardly any buyer
and those who got letters of in-
tent (L/Is) earlier are now re-
questing the Board to extend the
time for installment payment,”
the official said.

Except issuing two letters of
intent recently, the board failed
to make any progress in pri-
vatising a few dozens of state-
owned enterprises identified for
selling out to private en-

trepreneurs,

According to the prelimi-
nary estimate of the board, the
annual loss being incurred ’?‘K
some 200 SOEs is around
2,500 crore.

But the Board only handed
over 17 units to private en-
trepreneurs during the last five
years since its creation in 1993.
Of these, five companies were
handed over after Awami
League came to power while the
rest were privatised during the
previous BNP regime.

Being unable to privatise the
SOEs, the Board is now process-
ing a legal frame-work for turn-
ing it into a commission armed
with more powers. PB is now
run by a chairman with the sta-
tus of a state minister. It has a
governing body including six
members of parliament ifrom
both the ruling and opposition

parties.
The two companies which

received letters of intent re-

cently are the E In-
dustries Ltd at Ton and
Nabarun Jute Mills at

Narayanganj. These two com-
ﬁ:a.nies were sold at Tk 3.74 and
3.96 crore respectively.

According to the
buyers pa
money after winning the bid
and the rest is paid in months
installment.

A total of nine industries in-
cluding the above two are in
line to pay the installment for
completing the se process.
The companies are: Hafiz Tex-
tile in Chittagong, Ashrafia Oil
Mills in Khulna, Bangladesh

Can Company, Chittagong. Can
ngn%?lant.

s, the

M and Printi
Chittagong, Dosha Extraction,
Ch!tta%%n . BG Bangla Rice
Mills, urgaon, and Desh
Earédhu Sugar Mills in Narsh-
ingdi.

g‘I‘l-u: Board has recently fi-

25 per cent of the -

nalised the process of selling
out Kohinoor Battery Manufac-
turing Company at Tongi. The
pro was sent to the cabinet
committee for its approval. Its
selling price has been fixed at
Tk 17.95 crore.

The five mills which were
handed over after m;ao;gll
came to power are:

Textile in Bandarban, IK Indus-
tries in Chittagong, Feroze Ata
Dal Mills in ulna, ‘National
Ice Factory in Kishoreganj and
Bangladesh Cold Storage in
Munshiganj.

A portion of the government
share in another nine compa-
nies is being released through
the Investment Corporation of
Bangladesh (ICB).

According to the official, the

rivatisation process was slow
gecauae of resistance [rom the
workers and employees and
lack of strong commitment
from the government. -

.....
__________
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Kodak KD 10 cameras were launched in Bangladesh by its local agent Aquamarine
Distributors at a press conference in the city yesterday. The press cc_-nfergnce was
addressed by Sanjeev Mehta of Kodak, South Asia, and Anis Ahmed, Managing Director of

)

~Aquamarine. Kodak is the official fil
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Tofail says aut

nationalised organisations

Commerce and Industries

" Minister Tofail Ahmed yester-

day said the autocratic govern-
ment plundered the country's
nationalised organisations un-
der the cover of free market
economy, reports UNB,

"The subsequent government
also created a dismal situation
in the public sector. But the pre-
sent government brought back
normalcy through relentless ef-
forts” he said while laying the
foundation stone of a housing
project for the officials and em-
ployees of Sadharan Bima Cor-
poration (SBC) at Uttara.

Tofail said Father of the Na-
tion Bangabandhu Sheikh Mu-
ibur Rahman had a dream to

uild a and hunger free
Bangladesh and wanted to en-
:]Lil'!.': education and housing for

To achieve the goal, Banga-
bandhu had launched the sec-
ond revolution programmes
aimed at improving the lot of
the toiling masses. But the
killers foiled the effort through
killing Bangabandhu along
with his family members in
1975, the Minister said.

He said after a lapse of 21
ears, the government of
heikh Hasina is implement-

ing various programme to ma-
terialise the dream of Banga-
bandhu.

Tofail said Bangabandhu es-
tablished the SBC with a view to
fulfil the commitment of the
historical 'six-point' charter.
He also allocated 22 bighas of
land for accommodation of the

SBC officials and employees at
that time. iy

s

On this land the
housing complex is being con-
structed. Some 17 buildings will
be constructed in several phases
and each building will have 24
flats accommodating a total of
456 families.

There will also be a mosque
and a community centre in the
prﬂliect area.

n the first phase two build-
ings are being built a cost of Tk
9.45 crore.

The minister directed the au-

present

thorities to construct more
buildings during the current
fiscal.

Tofail charged the past BNP
government of making the
country an Indian market by
huge reduction of taxes.

Commerce Secre Sayed
Alamgir Farooq Chowdhury,
chairman of the SBC manage-
ment council M A M Ziauddin
and SBC Managing Director

“also spoke on the occasion.

Latin America to fall prey
to int1 crisis next

SOUTH ORANGE, New York,
Oct 23: International Monetary
Fund Managing Director
Michel Camdessus downplayed
fears that an economic crisis
that started in Asia and moved
to Russia would be striking
Latin America next, reports AP.

“In view of what Latin Amer-
ican countries have been doing
to strengthen their defences
with good policies, and the
strong support we are ready to
put in place, the Latin American
domino will not fall," he said
Thursday.

C €S511S Was at a
conference on international
debt at Seton Hall University.
The meeting drew a mixed
crowd including members of the
global Catholic community as
well as the head of the World

Bank.

Participants emphasized
that global economic policies
have to include ethical and so-
cial considerations along with
fiscal concerns.

Newark Archbishop Theo-
dore McCarrick said he hoped

ple around the world would
ecome more interested in
helping others as the mil-
lennium approached.

Pope John Paul Il has re-
peatedly called on interna-
tional lending institutions to
ease the burden of debt on de-
veloping countries — even if it
means canceling the billions of
dollars owed by the world's
poorest countries to richer na-
tions and multinational orga-
nizations.

Fund dearth hits Delhi infrastructure

Pakistan offers 3000 mw
of power a day to India

NEW DELHI, Oct 23: Pak-

istan has offered to provide
3,000 m tts of daily
to India. the Press st of In-

ii#P{PH} said Thursday, reports

Power Minister PR Ku-
mar am, however, said
he was awaiting an official let-
ter on the offer from Islamabad.

The offer was made by Pak-
istan's Energy Minister during
the recent world energy confer-
ence at Houston, the Indian
government minister told PTI.

Kumaramangalam, how-
ever, did not elaborate on the
offer, the first by Pakistan to
India.

The two arch-rivals, who
have fought three wars since
194;.“ reo el:;edd&d tﬂkﬁ; this
mon prove
ties to ]ﬂlﬂlpﬂ'lﬂ risk of war in
South Asia.

A Reuters reports says, In-
dian Finance Minister Yash-
want Sinha said yesterday that
a lack of funds and irrational
pricing was hindering growth of
the domestic infrastructure sec-
tor.

“Unfortunately, there is an
absence of long-term resources
for infrastructure.,” he told a
business seminar on infras-
tructure.

A government panel has es-
timated that India needs 50 bil-
lion dollars of funds to boost its
creaki infrastructure. Offi-
cials said infrastructure bottle-
necks have been a key factor in
huidlnfl up economic growth.

Sinha said o ng up the
state-controlled insurance sec-
tor would provide funds for re-
source-starved infrastructure
sectors.

‘The finance minister, in his

1998/99 (April-March) budget
speech on June 1, proposed
throwing open the insurance
sector to domestic private
firms.

Sinha also said that realistic
economic pricing of infras-
tructure services was nec
for prn’jccta to succeed and
called for "hidden” subsidies
should be up front and not
loaded to a project,” Sinha said.
"The stage has come where we
should Pﬂ‘f for the services that
we g

He said that if there was a
need for subsidising certain
services then it should be ex-
plicit and be confined to levels
provided for in the budget.

“The question of economic
price is extremely important
and we have to create public
awareness...." Sinha said.

i

ocratic govt plundered

NEC chairman
to quit over

defence scam

TOKYO, Oct 23: The chair-
man of giant Japanese electron-
icse company NEC Corp.
Tadahiro Sekimoto, will ste
down over his company's role
in a major defense scandal, the
m:lt:mpany said Friday. reports
AP.

NEC President Hisashi
Kaneko, however, said he would
not resign.

Earlier, a Japanese news
agency had said he would also
quit.

The announcements came
just before NEC opened a news
conference on the defence pro-
curement scandal involving the
company.

Tokyo prosecutors have re-
cently raided two NEC sub-
sidiaries and arrested at least
nine officials on suspicion the
companies provided jobs to re-
tiring Defence Agency bureau-
crats in exchange for winking
at inflated billings.

UK's growth forecasts
Opposition demands

parliamentary
statement

LONDON, Oct 23: Britain's
opposition Conservatives yes-
terday demanded a Parliamen-
tary statement from Prime
Minister Tony Blair on the gov-
ernment’'s new growth forecasts
and the implications for the
public finances., reports
Reuters.

Leader William Hague wrote
to Blair saying either he or his
Chancellor of the Exchequer,
Gordon Brown, must fylly ex-
plain the new growth forecast.

Earlier this month, Brown
said the worldwide economic
slowdown would mean growth
would be more "moderate” in
Britain next year than the 1.75
to 2.25 per cent he had forecast.

Since then Brown has said
on a number of occasions his
spending plans for the next

three years would not be de-
railed the downturn.
Hague said in his letter he

wanted to know the new fore-
cast in detail and how spending
plans could be met.

"The Shadow Chancellor
(Francis Maude) and I, and
many independent econormists
warned in July that your three-
year spending settlement was
reckless and based on hope-
lessly over optimistic growth
estimates," Hague said in his
letter.

"We now need to know
whether the Chancellor is

roposing to increase taxes and
Eorruwlng to pay for the exist-
ing ones,” he said.

Maude issued a statement on
Sunday saying new research
sho that even if the econ-
omy did not go into recession
next year.
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EPB monthly statistics reveal

Exports fall short ot
target by Tk 88 cr

By Govinda Shil

The country's merchandise
exports fell short of target by Tk
88 crore or 2.32 per cent in the
second month of the 1998-99
fiscal, the Export Promotion
Bureau statistics revealed.

In dollar terms, the growth
came down to only 2.43 per cent
from the first month's growth
of 11.44 per cent. However in
taka terms, the growth was es-
timated at 10.01 per cent.

The July-August target was

rojected at Tk 4543.33 crore or
El 966.67 million while the
exporters fetched Tk 4455.10
crore or USS 944 28 million.

Exports receipts during the
cnrrtspnndin%‘pcrind of last
year stood at 4049.81 crore.
However, export earnings in the
first month of the current fiscal
had surpassed its target by Tk
228 crore and stood at Tk 2403
crore.

Both the primary and indus-
trial products failed to achieve
their respective targets during
this period.

Among the primary prod-
ucts, only frozen foods and tea
could fulfil their projections.
Frozen foods fetched USS 60.61
(Tk 29595 crore)
against a target of USS 53.33
million (Tk 251.61 crore). Tea
sector earnings were up by USS
1.62 million t%i 7.64 crore) as it
fetched a total of USS 9.95 mil-
lion (Tk 46.94 crore).

Raw jute made only USS 7.02
million 33.12 crore) against
its target of USS 20 million (Tk
94.36 crore).

Finished leather fell short of
its USS 33.33 million (Tk
157.50 crore) largcl by USS 6.11
million {Tk 28.82 crore). Jute
goods could not reach US8 50
million (Tk 235.90 crore} and
showed a shortfall of USS 16
million (Tk 75.48 crore).

Hosiery and knit products
earned USS 177.19 (Tk 836
crore} against the target of USS
188.33 million (Tk 888.54
crore). Readymade garments
surpassed its USS 521 million
(Tk 2458 crore) target by USS 40
million (Tk 188.72 crore).

The US topped the importers’
list by purchasing Bangladeshi
roducts worth USS 360 mil-
jon (Tk 1699 crore), 38 per cent
of the country's total exports.
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Bid fo recoup

Meanwhile, Germany trailed
behind US. which imported
oods worth USS 120 million

566.16 crore), followed b
UK with USS 81 million (
382.15 crore] and ltaly with
USS 51 million (Tk 240.61
crore).

S'pore tops Asean
states 1n trade

with China

SINGAPORE, Oct23: China's
ambassador to Singapore said
the tiny city-state tops all other
Southeast Asian countries in
trade and economic coopera-
tion with her country, a news-
p%per reported Thursday, says
AP.

"Singapore now enjoys the
closest economic relations with
China among ASEAN countries
in trade and investment.” Chen
Baoliu was quoted as saying in
The Straits Times,

Bilateral trade reached 8.78
billion dollars in 1997, about
one-third of the 25.1 billion
dollars total trade between
China and members of the As-
sociation of Southeast Asian
Nations last year, the daily re-

ported.

ASEAN groups Brunei, In-
donesia, Laos, Malaysia,
Myanmar, the Philippines,
Singapore. Thailand and Viet-
nam.

Singapore, which is predom-

inantly ethnic Chinese, has en-
couraged greater trade and in-
vestment with China since the
two countries established
diplomatic relations in 1990.

The government here has
spearheaded several ambitious
joint projects in various indus-
trial zones in the mainland.

As a result, small Singapore
was China's fifth largest in-
vestor last year, committing
8.75 billion dollar in fresh pro-
jects, the daily said,

But not all these projects
have yet borne fruit. The
Suzhou Industrial park — 65 per
cent owned by Singapore and 35
per cent by China — has been
mired in disagreements almost
since its inception four years

aga. : o

crop losses in flood

BKB raises loan disbursement
target 1n Sylhet

From Igbal Siddiquee

SYLHET, Oct 23: With a view
to helping the farmers in gen-
eral and to recoup crop loss
caused by the recent flood,
Bangladesh Krishi Bank (BKB)
has raised its loan disburse-
ment target in the 4 districts of
Sylhet division this year.

A senior official of the state-
owned bank informed that the
amount had been raised to Tk
113 crore from 105 crore. Dis-
bursement of loan for crops,
cattleheads, fishery, vegetables,
agricultural inputs and ma-
chinery has already started,
said the official.

Of the total, Tk 35.13 crore
will be disbursed in the district
of Sylhet, Tk 23.4 crore in
Sunamganj, Tk 26.28 crore in
Habiganj and Tk 29.3 crore in
the district of Moulvibazar. The
authorities had extended the
loon-disbursement period to
facilitate aman crop cultiva-
tion this year.

Normally, the B Aman sea-
son starts from March 1 and the
T Aman loan distribution
starts from June 1 and contin-
ues through September 30. But
this year, as a special arrange-
ment, it has been extended up to
October 30, since the farmers
have to spend more money on
croplands and for cultivating
late varieties, the official said.

The bank will disburse a to-
tal of Tk 5.68 crore for aman
farming. It includes, Tk 3.01
crore in Sylhet, Tk 61,16,000 in
Moulvibazar, Tk 1.20 crore in
~Sunamganj and Tk 84,97.000 in

the district of Habiganj, the
same official said, adding that
almost all the branches of the
bank had started disbursement
of the loans.

Moreover, with a view to fa-
cilitating the common farmers,
the bank has simplified the
procedure for loan application.
Besides, instructions has been
issued for setting up tempor
booths at important haats an
bazars, even at educational in-
stitutions, if needs be, for
speedy disbursement of loans.

BKB has taken up some inea-
sures for monitoring the post-
flood loan disbursement pro-
gramme throughout the coun-
try. Under this, mobile teams
would visit 4he rural branches
frequently to see for themselves
the loan disbursement process
and to ensure speed. Besides, a
4-member committee, headed
by the general manager who is
in charge of the division, has
been formed. It will take mea-
sures to probe into any com-
plaint regarding irregularity in
disbursement and submit re-
port within 10 days.

Interestingly, it was ob-
served during interactions with
some farmers of a village in Go-
lapganj thana that most of the
farmers are not yet at all aware
of the measures taken by the au-
thorities. Mashuk Miah; of vil-
lage Turuk Bhag said, none can
say that. he has got loans from
the bank without paying some
bribes. "

Indian privatisation programme
to take off with Concor sale

NEW DELHI, Oct 23: Indian
Finance Minister Yashwant
Sinha said yesterday that the
government's long-heralded
privatisation programme
would kick off with the sale of a
major freight handling firm,
reports :

“Initially we will start with
the disinvestment of Container
Corp of India (Concor) in the
domestic market only,” Sinha
told reporters here.

While he gave no
timetable for
equity, newspa
gested it coul
early as next week.

he Hindu nationalist-led
coalition government has
planned to raises 50 billion ru-

8 (1.2 billion dollars) in the
iscal year to March 1999
through the sale of shares in
prominent state firms in both
domestic and global markets.

"We are confident of meeting

recise
e sale of Concor

reports sug-
takep?ﬂ,aceugu

our target,” Sinha said, despite
repeated delays in getting the
privatisation programme
rolling.

Those shortlisted for disin-
vestment include blue-chip
firms such as the overseas tele-
coms services provider Videsh
Sanchar Nigam Ltd, Indian Oil
Corp. Ltd, and the Gas Author-
ity of India Ltd.

"“The pricing of the Concor
issue is being worked out and
will be announced at an appro-
priate time," Sinha said.

"Disinvestment in other
firms will be taken up soon. We
have a number of proposals

nding before us. Our attempt
s to clear the backlog and for-
ward fresh proposals for disin-
vestment."

The government plans to sell
off two to four million shares of
Concor in the domestic market
and six million shares through

global depository receipts.

Sinha also said the govern-
ment would bring forward -
posed legislation for dealing
with the deregulation of the In-
dian insurance sector.

"We have not lost any time.
There are certain loose ends
which still needs to be tied up.
We would be ready with the leg-
islation before the next session
of parliament,” he said.

Sinha said the issue of for-
eign companies entering the
sector would be decided by the
cabinet.

“We would like to open the
insurance sector to the private
sector to facilitate investments
in infrastructure development.”

More than a dozen foreign
insurers have already signed
memoranda of understandin
with Indian partners an
opened representative offices
here in the of the sector be-

ing opened up.
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11 Khulna BIMC
units incur Tk

100.71cr losses

JESSORE, Oct 23: Eleven
state-owned jute mills in the
Khulna zone suffered a loss of
Tk 100.71 crore du the last
fiscal year, :

The amount is about two and
a half times higher than the

ous year's loss which was
about Tk 37.47 crore, sources
close to BJMC said,

The losses have been at-
tributed to irregular power sup-
ply. increase in the cost of pro-
duction and decline in the price
of jute products in interna-
tional market.

BJMC sources said the extent
of losses suffered by the Aleem
Jute Mills during 1997-98 to-
talled Tk 3.85 crore, The Car-
peting Jute Mills incurred a loss
of Tk 3.19 crore.

Crescent Jute Mills and
Daulatpur Jute Mills incurred
losses to the tune of Tk 18.13
crore and Tk 4.13 crore respec-
tively.

Eastern Jute Mills, Jessore
Jute Industries, People's Jute .
Mills, Platinum Jute Mills,

aumi Jute Mills. Rajshahi
u&eﬂl:dﬂla and Sta.lr Jute Mills
su s ering losses.

The prtgﬁ%lctlnn deficits to-
talled 11,782 tonnes, BJMC
sources told APB, adding that
the 11 jute mills suffered a pro-
duction loss of 28 tonnes on an
average in the event of an hour's

failure.

Mills sources observed that
irregular and inadequate
supply, unusual rise in the
prices of raw materials, surplus
manpower, irregularities and
corruption have pushed up the
cost of production.

Prices of the products, how-
ever, have not increased com-
mensurately, causing the jute
mills to suffer increasing
losses, they added.

Indonesia may take
2-3 years to show
strong growth

COLOMBO, Oct 23: Indonesi-
a's economy is likely to take
two to three years before return-
ing to strong growth following
the Asian financial crisis, the
regional head of the Interna-
tional Finance Corporation
said Friday, reports AP.

"1 think we've seen the bot-
tom of the turmoil, as long as
there is no more political in-
stability,” Rashad dany. di-

and South-
_ tment of the
IFC, told reposters in Sri Lanka
to open an office.

"l noticed on a recent visit to
Indonesia that the general
mood is better than a few
months ago. People are more
optimistic,” Kaldany said.

The IFC, the World Bank's
private sector development
arm, has about dlrs 1 billion
invested in Indonesia's private
sector.,

Diana's sons may
face new taxes
on her estate

LONDON,. Oct 23: Princess
Diana's children could be hit by
a fresh bill from tax inspectors
who are re-evaluating her be-
longings, according to press re-
ports here, says AFP.

said tax authorities be-
lieve her dresses, []ewellery and
other items could be worth
much more than originally es-
timated when her estate was
first valued after her death last
year.

[t means p{linces William
and H may have to pay even
more 3Jivl:.Il'E:'Fan {rhe 8.5 ljml:‘r;llit:m

unds [14 million dollars) in-
ﬁgritance tax they paid on her
estate, valued at 21 million

unds.

William, 16, and Harry, 14,
cannot touch their inheritance
until they are 25.

The issue at stake is the sen-
timental value of her belong-
ings if they were sold at auction,
as she was arguably the most
famous woman in the world.
For example her sapphire and
emerald engagement ring,
wr&ch Prince Charles bought
for her in 1981 for 28,500

unds (45,600 dollars), would

ikely fetch far more than that
at auctiorn.

Narita airport
posts largest
ever drop in

passenger use

TOKYO, Oct 23: A prolonged
recession in Japan and other
Asian nations caused the
largest ever half-year drop in
passenger numbers at Tokyo's
main international airport, a
spokesman said Friday, reports
AP.

Akira Kojima, a spokesman
for the Narita International
Airport Authority, said the
number of both Japanese and
foreign passengers using the fa-
cility was down 4.2 cent in
the six months ended Sept. 30.

It was the ] t drop from
the previous year for any six-
month period at the over-
crowded airport since it opened
in 1978, Kojima said.

The last time the fiscal first-
hall saw a ?auuenge:r decrease
was in 1991, when airport au-
thorities reported a 2 cent
fall in the wake of the Gulf war
earlier that year, Kojima said.

Kojima said that for the lat-
est period, both and
cargo volume were affected by
an overall economic slowdown
in Japan and other Asian
economies.



