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to prop up weak but solvent
banks with public money.

Sakakibara also called for
"a second Bretton Woods,"
which would replace the post-
war monetary system, under
the International Monetary
Fund (IMF). to better cope with
the new environment such as
fast cross-border flows of
money.
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Saturdaﬁs referendum ap-
roved the amendments, pre—
sed last month by Kyr
resident Askar Akayev, t
ITAR-Tass news agency re—

ported.

lending practices are said to be
central to reversing Japan's
worst post-war recession and
averting world economic hard-
ship.

Fund. The extra money will
generale contributions [rom
other countries, boosting IMF
resources by some 90 billion
dollars as it struggles to draw up

signed also raises military pay
by 3.6 per cent, supports Clin-
ton's decision to keep US troops
in Bosnia and imposes new
curbs on satellite exports.

ﬂ medel presente a blaek two-square swimsuit as part of
Givenchy's 1999 spring/summer ready-to-wear fashion
collection presented in Paris last Wednesday.

— AP/UNB photo

the week on news of the interest
rate cul by the Federal Reserve,
says AFF.

Japanese Yen: The Japanese
currency rallied during the
week, with investors encour-

compared with 117.18-22 a
week earlier.

Yen-buying sentiment re-
mained strong as investors
spurred by the passage of the
bills aimed at rehabilitating

Weekly Currency Roundup

Most Asian units close

already low interest rates, deal-
ers said.
But the Japanese currency
re%ained on Friday after the
ollar lost ground in the US
Federal Reserve's interest rate

US blue chips bask

517.24 point rise (6.54 per cent)
over the week. The Nasdaq
Composite Index closed 128.46
points (8.6 per cent) higher at
1.620.95 over the week.

On the bond market, the av-

above its former resistance at
the 8,250 area now puts a much
stronger floor under this aver-
age.” Acampora said.

"The quality of the current
near-term rally will obviously

Market commentary

Bangladesh taka has been adjusted downward by Tk 1.40 with |
effect from yesterday and Bangladesh Bank's revised USD buying
and selling rates are Tk 48.35 and 48.65 respectively. The local
market was paralyzed due to the opposition sponsored down-to-
dusk hartal. IN the interbank market there were very few deals
and the dollars traded between BDT 48.40 and 48.50. In the money
market only the central bank cheques were declared by the

clearing house,
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