Colour TV
| Sole Distributor in Bangladesh

100, Kazi Nazrul Islam Avenue, Dhaka-1
Tel : 815307-10, Fax : 813062

British trade
mission due
in city today

A British Trade Mission will
arrive today on a six-day visit
to Bangladesh to help flourish
bilateral trade ties between
British and Bangladeshi com-
panies, reports UNB,

" The 24-member British
team, the second this year, will
be headed by Peter Lee of Mott
MacDonal International,
which is sponsored by the
Southern Asia Advisory Group

(SAAG) of the United Kingdom's:

Department of Trade and Indus-
try.
IHj‘rTl'uf: Trade Mission, repre-
senting 18 British companies,
will call on the Minister for
Commerce and Industry Tofail
Ahmed on October 20.

Sponsored by trade bodies
and the private sectors,
prime objective of this mission
is to flourish bilateral trade ties
and to create new business
linkages between British and
Bangladeshi companies.

The mission will also have
meetings with the government
officials and leaders of cham-
bers and business community,
in Dhaka and Chittagong.

The focal point of the team is
a day-long seminar on 'Doing
Business in Bangladesh' and the
‘Millennium Bug (Y2K Issue) or-
%anised by the British High

ommission.

The trade mission will leave
for Dhaka for Britain on Octo-
ber 23, says a British High
Commission press release.

Korean trade team
arrives in city
Oct 25

Star Business Report

An 18-member Korean trade
delegation arrives in the city on
a three-day visit to Bangladesh
on October 25.

The team from Chonbok
province, one of the important
industrial centre in Korea. will
try to establish new business
linkages between the business
organisations of the two coun-
tries, says a Korea Trade Centre
press release.

Organised by Korea Trade
Investment Promotion Agency
(KOTRAJ, Dhaka, the objective
of the trade mission is to stimu-
late and consolidate the ex-
panding bilateral business ties
between the two friendly coun-
tries.

The trade delegation, repre-
senting 12 Korean companies,
will hold meetings with inter-
ested Bangladeshi companies
on October 26 at the Pan Pacific
Sonargaon Hotel Ball Room-1.

The Bangladeshi companies
will have the opportunity to

rsue their business interest
with the visiting Korean coun-
terparts in the following range
of products: PVC pipe and chas-
sis, fire proof doors, poultry
machinery and equipment,
thermo plastic splint for bone
fracture, optical lenses, icul-
tural hand sprayer, door locks;
card key, padlock for motorcy-
cle, chemicals for boiler soot-
free, water free, portable
batcher auto plant, grian dryer,
bulk dryer, rice processing

lant, kitchenware, wooden

itchen sink, furniture and ac-
cessories, stone coockware, anti
bacterial bio ceramic powder,
speed adhesive for tile, tile ce-
ment, plug tray for plant nurs-
eries, diamond sawing and pol-
ishing machine, disc blade.

Interested Bangladeshi com-

anies who would like to have

usiness IIIEEHHFE with visiting
Korean trade delegation are re-
quested to contact business
consultants of Korea Trade Cen-
ter, Dhaka.

The Korean business dele-
gates will leave Dhaka for home
on October 27.

9-member trade
- team off to
Japan

. A nine-member business
delegation led by Executive
Committee member of FBCCI
Abdul Haque left here today for
Japan to attend the three-day
Global Business Opportunities
Convention '98 in Osaka, said a
press release, reports BSS.

The delegation include.

among others, Syed Moham-
mad Shamsul Kaunain, SA
Quader Keron, Jalaluddin,

Matiur Rahman Dewan, Rah-
man and Mohammad Abdur
Rahim.

China wants quick
improvements in

- export structure

GUANGZHOU, Oct 17: China
wants to accelerate improve-
ments in the structure of its ex-
ports in a bid to increase its
competitive ability in interna-
tional markets, according to
Sun Zhenyu, Vice-Minister of
Foreign Trade and Economic

Cooperation yesterday, reports
}ﬁnﬁﬁa ' T TREY

Sun told a seminar on inter-
national market strategies here
that China has adopted some
policies over recent years to
support and encourage high and
new technologies.

However, he added, China's
technical exports with high
added value merely accounted
for 5.3 per cent of total ex-

rts in 1997 and the country's

aditional textiles and hard-
ware could hardly cope with the
world market demand.

China should try hard to in-
crease the scale of highly tech-
nical products, improve the
quality ‘' of traditional export
goods, and develop more brand-
name products, Sun said.
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next month, warns Lebed

MOSCOW, Oct 17: Would-be
President Alexander Lebed
wammned yesterday that Russia is
due to go bankrupt next month,
when that state's moratorium
on re-payments of commercial
bank loans expires, Interfax re-
ported, reports AFP.

"Very big trouble is going to
begin on November 18,"” the day
after the government's 90-da
moratorium runs out, sai
Lebed, elected governor of the
vast Siberian district of Kras-
noyarsk last spring. "If we
speak of the worst scenario, it

would be the state's
bankruptcy.”
Facing state bankruptcy,

Russia on August 17 announced
a temporary ireeze on payment
of commercial bank loans and
a de facto default of its short-
term internal rouble-denomi-
nated debt, known as GKOS.
Russian officials and west-
ern bankers are due to begin ne-
gotiations in London next week
on restruction the GKOS into

long-term dollar-denominated .

papers. Moscow said it hopes to
announce a final deal by the
end of October.

Lebed, a population ex-gen-
eral who boasts limited knowl-
edge of market forces, "pre-
dicted the government's com-
mercial loan ga:.rment next
month may lead to "the arrest
of fnrei%n accounts and prop-
erty, a financial blockaded and
economic sanctions," "Interfax
reported.

But Russia in the end will

survive its financial turmoil.
Lebed said, "we always have to
be hit on the head first in order
to get up and get started.”
eanwhile, the IMF's top of-
ficial in Moscow expressed con-
cern yesterday over a Russian
overnment plan to run a huge
udget deficit for the rest of
1998, as the two sides prepared
for further talks next week on
vital loans.

Martin Gilman told AFP
that an IMF team arriving in
Moscow on Tuesday was expect-
ing new proposals steeped in
fiscal responsibility from the
Russian side.

"The ball is in their court,”
Gilman said. "The programme
that was negotiated is so off
course now that in many areas
we are going to be starting from
scratch."

Asked if government plans
to run a budget delicit of nine
per cent of gross domestic prod-
uct in the fourth quarter would
be acceptable to the IMF,
Gilman said "no it would not
be.”

He said that the IMF would
not become a soft touch just be-
cause it has more reserves in
the pipeline, following a 17-9-
billion dollar pledge from the
US Congress.

"I don't think it (the new
funds) will have any maljur ef-
fect, as what we are still looking
for is a coherent programme
that will address Russia's ur-
gent problem.” Gilman said.

"The quality, urgency and
difficulty of that package is not

going 1o change because the IMF
will have more resources at
hand, Gilman added.

An IMF team is due to arrive
in Moscow on Tuesday, but re-

eated rounds of talks since

rime Minister Yevgeny Pri-
makov came to power have
yielded no results.

Russia has insisted that it
needs frozen IMF loans to put
together a package to reverse its
unprecedented financial crisis,
while fund - officials have
warned of putting the cart be-
fore the horse, and insisted on
seeing a credible package,
backed by lawmakers, and con-
crete measure before they re-
lease fund.

Gilman elicited a glimmer of
hope from increasing central
bank reserves which have
grown 1.3 billion dollars in the
past three weeks. But ques-
tioned the restrictions over cur-
rency trading largely responsi-
ble for that increase.

"We also are concerned that
while there has been liquidity
in recent weeks, there still re-
mains to formulate a coherent
strategy on their monetary
stance that will get them
through," the official said.

The IMF lead 22.6-billion
dollars international bailout
pledge for Russia in July. But af-
ter releasing a first 4.8 billion
dollars tanche the fund froze
further installments in the
wake of the chaos which en-
sured the rouble devaluation
and debt default announced in
August.

Consumer prices up 43pc in Russia

MOSCOW, Oct 17 : Consumer
prices have soared 45 per cent
since Russia devalued the rou-
ble and put off its foreign debts
two months ago, according to
Central Bank and government
statistics, a news report said
Saturday, reports AP.

A key architect of the Augi{ 17
devaluation and default plan,
former Prime Minister Sergei
Kiriyenko, said in an interview
published Saturday that he was
not to blame for the ensuing
economic meltdown, and pre-
dicted things would only get
worse.,

Economic analysts with the
interfax news agency said they
calculated the consumer price

* estimate based on figures fromn

he Central Bank and the State
Statistics Committee, It gave no
other details.

Prices jumped immediately
after the crisis hit and imports
— which Russia had come to
rely upon for half its consumer

oods — plunged. Basic foods

ave remained available and
the government insists it does-
n't expect shortages, though the
lowest grain harvest in decades
has aggravated concerns about
feeding the world's largest coun-
try.

Kiriyenko said it wasn't sup-
posed to turn out so badly. He
told the daily Kommersant that
the government that replaced
him, widely seen as a compro-
mise to appease President Boris

Yeltsin's hard-line foes, is not
repared "to take unpopular,
arsh measures — and those are

exactly what needs to be taken."

He said the 90-day morato-
rium on debt repayments de-
clared Aug 17 was supposed to
be followed up with an agree-
ment on repayment terms
within 60 days — a period that
ended Saturday with no such
plan.

With the debts to come due in

a month, the government has
yel to announce how it will
tackle Russia's worst economic
crisis since the 1991 Soviet
collapse. Russian negotiators
held talks on restructuring the
debts with western bank credi-
tors in London this week but
failed to reach an agreement.
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and I%Tl'agin'g:nl.:}iféﬁtur of Southeast Bank Limit

ed Syed Anisul Huq (2nd-L),

Managing Director of IFIC Bank Limited Abbas Uddin Ahmed (R) and Managing Director
of R M Continuous Galvanizing Mills Limited Rukunuddin Mollah (2nd-R) sign a Tk 120
million syndicated loan agreement on behalf of their respective sides at the head office of

Southeast Bank recently.

— Southeast Bank photo
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Russia due to go bankrupt

Floor dealers pause during an afternoon session on the Tokyo Stock Exchange Thursday.
Amid rumours that a major Japanese brokerage is facing massive losses, Tokyo stocks fell

A e A

for a third straight day Thursday.
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— AP/UNB photo

Bid to check pest
-attack on crop
in Sherpur

SHERPUR, Oct 17: District
Agriculture Extension Depart-
ment (AED) has taken up a spe-
cial programme to check the

st attack on a vast tract of
P:nd in five thanas here, says
UNB.

Official sources said a total
of 109.5 acres of land came un-
der the attack of BHP locally
known as 'Badami Ghas Phor-
ing.

gﬂf the land, crops on 70 acres
in three thanas were saved from
the pest attack.

AED officials said under the
programme, SE€VEN POWwWEr
sprayers. 27 hand sprayers, 24
hajack light, 300 sweep nets,
200 lanterns (hurricane) and
150 kg of insecticides have been
distributed among the farmers.

Besides the AED officials or-
ganised several motivational
meelings to educate the farmers
on how to control BHP and dis-
tributed leaflets to make them
aware aboul the pest atlack.

AED, under the supervision
of the block supervisors. also
formed a plant protection
squad comprising five farmers
from each union to protect the
crops [rom the pesl attack,

IFIC-Southeast
Bank’s loan for
RM Galvanising

Star Business Report

Southeast Bank and IFIC
Bank have extended a syndi-
cated term loan worth Tk 120
million to RM Continuous Gal-
vanizing Mills Limited to set up
a galvanized sheet project at
Bagabari in Narayanganj.

e project will be based on
technology of John Lysaght of
Australia.

Southeast Bank is the lead
manager and security agent ol
the loan, says a press release.

A syndicated loan zgreement
to this effect was signed by Syed
Anisul Huq, President and
Managing Director of Southeast
Bank Limited Abbas Uddin
Ahmed, Managing Director of
IFIC Bank Limited and Md.
Rukunuddin Mollah, Managing
Director of RM Continuous Gal-
vanizing Mills Limited at the
head oflice of Southeast Bank
recently.

This technology based gal-
vanizing mill is being installed
in the country for the first time
which is expected to produce a
maximum of 60,000 metric tons
of ga.lvanised sheets a year, it
said.

Asia hails US Federal

- Reserve rate cut

HONG KONG, Oct 17: Sur-
prised Asian officials today
welcomed the US Federal Re-
serve's decision to cut interest
rates for the second time in two
weeks, which sparked big gains
on regional markets, reports
AFP.

"We welcome the move if this
brings positive results to the US
and global economies.,”
Japanese Prime Minister Keizo
Obuchi told reporters in Tokyo.

Finance Minister Kiichi
Miyazawa said he was "very
surprised” by the Fed's decision
Thursday, saying he expected a
rate-cut to come only around
November.

Miyazawa said the Fed now
felt "'market psychology has
changed from a risk-taking
stance to a risk-aversion
stance”, but added that Euro-

an nations were unlikely to
ollow suit.

"I think Europe does net
want to make waves ahead of
the integration of the euro,” he
said.

Japan's monetary policy
would not change, he said. The
Bank of Japan cut its overnight
call rate to 0.25 per cent from
around 0.4 per cent last month,
but its record low 0.5 per cent
discount rate has stayed un-
changed for the past three

years.

The Fed surprised markets
by taking the highly unusual
step of intervening outside of its
regularly scheduled policy
meetings to reduce both the
Federal funds rate and the dis-
count rate by quarter of a point.

The Fed reduced the federal
funds rate, a target used by
banks making overnight loans
among themselves to five per
cent. .

In Bangkok, Thailand's cen-
tral bank Governor Chatu-
mongkol Sonakul said the cuts
were a good move which would
benefit world trade.

He sald the stronger baht
currency as a result was helping
Thai importers and companies
holding foreign debt.

Asian markets led by Hong
Kong surged on the Fed move,
which sparked hopes that re-

ional central banks would
ollow suit. - ,

The Hong Kong stock market
zoomed nine per cent to a near
five-month high, ahead of a
meeting of bankers who cut de-
posit rates by 25 basis points in
a prelude to a prime rate cut.

Tokyo stocks closed 2.2 per
cent higher, buoyed by gains on
Wall Street following the Fed
move. Auslralian share prices’

gained 2.1 per cenl.

-Sugar mills 1n Natore may

suffer output setback

NATORE, Oct 17: Natore
Sugar Mills and North Bengal
Sugar Mills — the highest
profit-earning sugar mills of
the country — may suffer set-
back in production during the
current crushing season as the
growers started selling sugar-
canes to illegal power crushers
in fear of loss, reports UNB.

Sources said small growers
are selling their sugarcanes to
the power crushers on cash
payment at a nominal price as
sugarcanes on about 20,000
hectares of land under the two
mills are dying due to the recent
flooding.

They said massive attack by
'majra pest' on sugarcanes in
the areas has aggravated the
situation.

Officials said Natore Sugar
Mills had set its produclion tar-

| get at 20,000 tonnes of sugar by

crushing 2,35,000 tonnes of
sugarcanes while North Bengal
Sugar Mills fixed the target at
25,000 by crushing 2.50.000
tonnes of sugarcanes in the
Coming seasaorl.

According to the officials,
1040 power crushers in the zone
— 765 in Natore Sugar Mills and
275 in North Bengal Sugar
Mills areas — are crushing 3-4
tonnes of sugarcanes everyday
to produce molasses.

If the situation continues,
the two sugar mills would be
forced to suspend their coming
crushing programme 1998-99,
earlier scheduled to begin on

October 23.
In the last season, the Natore

Sugar Mills had made a profit
of Tk 2.20 crore while the North
Bengal Mills Tk three core after
depositing about Tk 100 crore to
the government's exchequer.

Prices of oil down, sugar up;demand for

LONDON, Oct 17; Brent
North Sea crude prices fell back
under 13 dollars a barrel in
London this week to 12.58 dol-
lars on the latest figures show-
ing a El}ln; in world supply, re-
ports ;

In New York, light sweet
crude fell to a six-week low, at
14.03 dollars a barrel, down two
cents, but far off its plunge of 18
cents on Wﬂdncsdaf\;.

Investors were hit by figures
from the American Petroleum
Institute showing a rise of 8.2
million barrels in stocks in the
week ending October to 327,35
million barrels. '

The high stocks meant that

rices were not affected by prob-
production of
500,000 barrels a day at Shell
and Agip in Nigeria.

This was also offset by the
resumption of production of
250, barrels a day at the
Hurw:&lan offshore platform of
Ekofisk after a one-day closure
on Monday due to a fire.

Salomon Smith barney said
the US stocks figures meant
that crude prices may hardly
rise before the end of the year, it
also d ade its recommen-
dations on stocks of BP, EIf
Agutaine and Otal,

Use of US refinery capacity
fell 0.5 per cent to 317?5 per cent
its lowest level in four years,
with refineries close by prob-
lems connected to recent tropi-
cal storms in the southeast and

l seasonal maintenance work.

One price-supportive factor,
said Anthony Machacek at
Credit Lyonnais Rouse, is the
fall in US stocks for unleaded
petrol by seven million barrels
to 198,954 million barrels.

Rubber: Bouncy. Rubber
prices rose slightly this’ week
after heavy rain disrupted pro-
duction in Thailan ang a
strengthening of Asian curren-
cies against the dollar.

Trading volume was very
low ahead of next week's meet-
ing of the International Natural
Rubber Organisation, which
manages rubber reserves, and
which Thailand and Malaysia
have threatened to quit.

On the London market, the
rubber index held at 497.5
pounds a tonne.

The RSSI Index in Kuala
Lumpur rose to 2.78 ringgits a
kilo from 2.72 ringgits.

Sugar: Sweet, Sugar prices
rose this week despite Indone-
sia's cancellation of a recent
order for 100,000 tonnes of un-
refined sugar, as well as Brazil's
shake-up of the sugarcane alco-
hol industry.

Despite the Indonesia can-
cellation, due to poor demand,
prices were hun¥ed by the an-
nouncement of Queensland
Sugar Corp in Australia that
flooding and heavy rain had re-
duced its 1998 production by
more than had been expected.

Prices also proved immune
to the Brazilian government's

plan to liberalise the sugarcane
alcohol sector, which used to
provide the main car fuel for
the country. But is now used by
fewer cars,

The liberalisation is likely
to lead to less alcohol and more
refined sugar being produced,
adding to market supglgn

Sugar for March 1999 ended
the week at 225.9 dollars a
tonne, up 7.1 dollars.

Vegetable oils: Hopeful. Soya
prices rose this week on the

rospect of US government aid
or the agricultural sector that
will allow farmers to stock pro-
duction while they wait for
prices to go back up.

Prices have been under pres-
sure from plentiful supply and
limited storage capacig.

On the Chicago Board of
Trade (CBOT), soya rose 16 cents
to 5.56 dollars a bushel of 27.2
kilos for November delivery.

On the Rotterdam market,
palm oil fell 7.50 dollars a
tonne to 677.50 for January-
March. European sunflower oil
was unchanged at 640 dollars a
tonne for December-January.

Groundnut oil fell 10 dollars
a tonne for October-November.
Rapeseed oil fell 4.75 guilders to
110.50 for 100 kilos for Novem-
ber-January. .

Cotton: Shrink. Cotton
prices fell further amid signs
that demand around the world
had s ted. 3 ;

The US Agriculture Depart-
ment issued a report warning

that demand, which has already
fallen because ol the Asian
financial crisis, will be further
undermined by the current
global economic crisis.

Analysts predicted that de-
mand from Russia would con-
tinue to be badly hit by the
country's economic plight next
year.

Cash prices covered by the
cotton outlook index fell to
62.10 cents per pound from
62.20 cents last week.

Wool: Chilled. Australian
wool prices continued to lose
ground despite a freeze on sales
of Australian wool stocks until
July 1, 1999,

aders reacted with dismay
to news of the imminent pri-
vatisation of their governing
body, Wool International,

The Australlan Wool Ex-
change (AWEX) Index closed 27
cents lower at 47 Australian
dollars per kg.

On the Bradford market, the
Wooltops Index remained un-
changeg at 279 pence per kg.

Cocoa: Hot. March cocoa
prices rose 21 pounds to 1,047

unds a tonne over the week,

sted by the end-of-week an-
nouncement of the start of the
1998-99 | Coasf season.

The much-awaited opening
was well received Thursday,
Ivory Coast's government fixed

roduction p.\gcan at 575 CFA
rancs a kilo, up 120 CFA
francs, or 26 per cent, on last

season.

The market was also boosted
by announcements that
Britain's Cadbury Schweppes
and US group Mars will reopen
their Russian sweets factories
following several weeks of
stoppage as a result of the Rus-
sian economic and political
crisis.

Coffee: Cold. Rubusta coffee
for January fell back from last
week's sharp gains to close at
1,642 dollars a tonne, down 25
dollars, as the dollar recovered
from its SEectacular dive early
in the week.

In New York, Arabica for
March also fell, closing at
104.75 cents a pound, down 3.85
cents.

Coffee prices received some
support from green coffee asso-
ciation figures showing that
stocks were down by 141,000
sacks to 1.68 million sacks. in
line with expectations. How-
ever, the market effect was neg-
ligible because the figures are
given with a two week delay,
analysts said.

Analysts said, however, that
some upward pressures are at
play in coffee, such as ecta-
tions of limited supply of
Brazilian robusta, and renewed
weakness of the dollar.

Tea: Weak. The Mombassa,
Kenya, auctions saw low and ir-
regular demand this week, the
tea broker's association said in
London.

High-quality BPI rose 10

tea low

cents a kilo on average, while
the mediums lost up to eight
cents,

The lower quality dusts lost
up to five cents a kilo.

Grains: Mixed. US wheat
prices fell after a rally in the
value of the dollar mid-week,
which hit the new-found com-
petitiveness of US exports.

The comrmodity was also un-
dermined by a fall in expecta-
tions of a large programme of
food aid to Russia, which had
lifted prices during the previous
weeks,

European prices, mean-
while, gained form large-scale
orders that were expected from
several Asian countries and
some South American states.

On the Chicago market,
wheat prices fell by seven cents
to 2.92 dollars a bushel (of 27.2
kg, for delivery in December).

Maize prices rose by 10 cents
to 2.27 dollars per bushel (of
25.4 kg, for December delivery).

The fall in US wheat prices
came despite a downward revi-
sion of this year's crop to 590.6
million tonnes form an esti-
mate of 597.7 million tonnes
made last month.

In contrast, European wheat

prices rose on strong export fig-
ures.
On the London market,
wheat prices rose by 15 pence to
78.35 pounds per tonne
(November delivery).
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8| Software show

at IEB on
Oct 24

An exhibition on software
produced locally by members of
the association and IT profes-
sional engineers has been ar-
ranged by the Self-employed
E eers, Owners Association
with the official cooperation of
The Institution of Engineers,
Bangladesh (IEB) at the IEB au-
ditorium at 10 in the morning
on October 24.

Tofail Ahmed, Minister of
Commerce and Industry, will
inau te the exhibition.

e exhibition will be
opened to public from 12.00
noon to 7.00 PM, says a press

release.
Professor E Jamilur Reza
Choudhury, Professor MA

Hannan, President, IEB, Syed
Alamgir Farroque Chowdhury,
Secr of Commerce, and Dr
Mohammad Kaykobad, Profes-
sor and Head Computer Science
and Engineering Department,
of BUET, will be present as chief

SEEGA members and other
IT professional engineers can
participate in the exhibition.

Essential prices
up in Sylhet

SYLHET, Oct 17: The prices
of essentials have shot up in the
district in the aftermath of the
devastating deluge causing suf-
ferings to the low income group
of people, reports UNB.

Disruption of recad commu-
nication caused by the pro-
longed flood was said to be the
main reasons behind the price
spiral.

Sources said although the
road communication with the
capital and other parts of the
country restored, but no trend is

' visible to come down the prices

of daily necessities to the nor-
mal level.

According to a} market 51ur-
vey, per Kg Iline quality
Kataribhough rice is secflin s al
Tk 22, Paijom Tk 18, Malashail
Tk 15, Akainshail Tk 16, local
IRRI Tk 14, imported one from
India Tk 13.50 and Boro Tk 16.

Besides, the per kg onion is
being sold at Tk gﬁ. Masur pulse
Tk 40, red chili Tk 95 to Tk 100,

arlic Tk 44 to 45, per litre Soy-

an Tk 52, dulda Tk 64, butter

oil Tk 210, per kg :ﬂnger Tk 40
and sugar Tk 33 to 34.

On the other hand, beef is be-
ing sold per kg at Tk 100, mut-
ton Tk 120, eggs Tk 36 per doZen
Elﬁld per litre milk Tk 24 to Tk
26.

The prices of vegetables are
also going high due to shortage
of supply in the market.

Emirates starts
global marketing
campaign this
month

Emirates Airline this month
kicks off a global marketing
campaign to some of the world's
most important travel marts
and fairs, says a press release.

The campaign will reach
thousands of key industry lead-
ers with business potential
worth billions of dollars.

From the Middle East to the
USA, Emirates will tell the
world of its expansion strate-
gies that underscore its efforts
in promoting Dubai as world-
class destination for leisure,
incentive and business trav-
ellers.

In October alone, airline ex-
ecutives will traverse the globe
to six major events in the USA,
France, Malaysia, Bahrain and
Switzerland. These include
USA's 65th annual Incentive
Travel Meeting Executives in
Chicago and the 68th annual
ASTA World Congress in Los
Angeles, that will expose Emi-
rates to more than 35,000 cor-
porate meeting c]J!anners, incen-
tive houses and travel industry
professionals.

The drive for incentive busi-
ness continues in late October
with two major events: Asia's

remier show, the IT & CMA in

uala Lumpur and Switzer-
land's most important travel
event, TTW Montreux.

Arabian Adventures, Desti-
nation Management Eumpanﬁ
and a division of Emirates, wi
have the opportunity to show-
case its broad range of expertise
and services to incentive and
corporate planners from all
over the world. Other October
marts are Bahrain's Gulf '98
and France's EVP Workshop.

November highlights Lon-
don's World Travel Market —
one of the year's most impor-
tant travel marts attended by
Emirates. This will be Emirates
Group's 10th year at WTM, a
decade marked by celebratory
award ceremonies and numer-
ous launches.

This year's WTM will spot-
light Emirates' new fleet — the
A330-200s which will start to
arrive in Janu 1999 — and
the A340-500s which will be de-
livered from 2002.

The Al Maha Resort, Emi-
rates' owned and now being de-
veloped, will be another key el-
ement for tour operators
sourcing new and exclusive
products. It is a 3,300-acre all-
suite ecotourism project due for
completion in early 1999. The
first of its kind in the UAE, Al
Maha offers the perfect sanctu-
ary and a unique holiday expe-

rience.

Emirates Holidays, the Gulf
region's largest wholesale tour
operator, shows, off a new line
ol brochures for 32 destinations

and 1,000 vacation products.



