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Russian inflation
may reach 210pc

in December
MOSCOW, Oct 3: Annual in-

| $ 90m ScanCement projec_tEuncheg

[nvest in a big way, Totail urges

| ASEAN to hasten tariff |

cuts on 3000 1tems

ILO talks to

call for trade
union rights

GENEVA. Oct 3: Delegations

e : from 10 countries includi

E?Hun rmr:e tﬁu:]sia cu;{ir ﬂ'nt = MANILA, Oct 3: Members of mg.hlé% ﬂd' & China were set on Friday to c:ﬁ
rouble falls to 20 roubles to the the Association of South East groups Singapore, | for an end to restrictions on
foute [alls 10 B0 PO Asjian Nations (ASEAN) are Malaysia, Thailand. Laos, | {;5d4e union rights in some ex-
rc?ug{c wcakcnape to 28, Echo planning to hasten economic Myanmar. Victnam, Philip- port proces zones, the In-

Moskvy radio said yesterday.
citing a finance ministry re-
port, says Reuters, :

The radio station said the
forecasts were made in a fi-
nance ministry note added to a
draft of a budget for the fourth
quarter of 1998 which it said it

Minister for Commerce and
Industries Tofail Ahmed yes-

erative with the foreign in-
vestors," Tofaill said.

foreign entrepreneurs

With this launching,
ScanCement Group of Norway,

including silos and packaging
facilities.

integration and tariff cuts on
3, products to spur trade
within the crisis-hit region, a
senior Philippine official said,
reports Reuters.

"The ASEAN countries will
br:’::F to the meeting a list of
products which they will put on

pines, Indonesia and Brunei.

Schroeder backs
French proposal on
monetary revamp

ternational Labour Or sa-
tion (ILO) said, reports Reuters.
The delegations — represent-
ing governments, employers
and workers — also to

call for improving labour-

ement relations as well
as conditions for women work-

had obtained. terday iterated his call to the Referring to the shortage of the sixth largest cement and The function was addressed | the acceleration mode.” Philip- ers, ILO spokesman _John
The document urged the gov- rurcig{': investors to invest in a cement in the country, the  building company in Europe, also by Vice Chairman of | pine Trade and Industry Assis- ﬁﬂs ﬂ;;i]; Lglk ‘:‘hﬁ;ﬂ l‘f:r Doohan told a news briefing.
ernment and central bank to | pjg way in Bangladesh, availing minister said Bangladesh now  has entered into Bangladesh's tant Secretary Edsel Custodio YOr'¢ Hnanc  Hesidistbeerain Women account for up to 90

direct their efforts toward curb-
ing inflation, saying the "need

themselves of the package of in-
centives for the private sector

produces only 30 per cent of the
country's total cement re-

cement market.
Scancem Bangladesh Lim-

Scancem B sh Limited
and nn% of Mul-
timode Group Abdul Awal

said at a news conference.
Manila will host the 30th

ington, Germany's chancellor-
to- Gerhard hroeder said

per cent of the 27 million people
ﬂnpl_oyedinthtﬂﬁﬂupm't

' ' wmnﬂﬂdﬂ? he backs French zones worldwide
to index wages, pensions and | fgoreign investment. uirement. ited is a joint venture between  Mintoo and General Manager of | ASEAN economic ministers cessing zc . often
benefits could cause and imbal- Sgcaking as the chief guest i Tofail said that the govern- the Scu.nt'.'l:em Group, Sumitomo Scancem Bangladesh Martin from October 5 to 8. pr{;];naal]s to rcm::)del the Ttﬂ" in low-skilled, low-paid jobs of-
ance in the budget and spark | at the launching ceremony of a ment is interested to see the Corporation, Japan and Mul- Schjoberg. "l think we are all unani- 2 D:F? monetary sysiem, | fering little or no social protec-
spiraling inflation.” cho | 90-million US dollar project foreign investors invest in timode Group of Bangladesh. Tofail thanked the Scancem | mous in the assessment that in H}’E’mh- 4 i e bk tion such as maternity leave or
oskvy reported. for production of ScanCement  Bangladesh in a big way. The company's 90 million US ¢ """ 00 icipating in the | factit is important for ASEAN De0cl “ﬂ" ettcn:w acks . | child-care facilities.

The finance ministry calcu- | brand of Cement at a hotel here, Referring to the interest dollar project involves a mod- Bangladesh's opment ac- | o continue with the economic cn;a a “‘E‘: r mdﬁ{- The delegations were to issue
lated that at 20 roubles to the the minister reassured the for- shown by the both domesticand ern ﬁnndlng and bagng glnnt tivities integration at this point,” Cus- l'; erring to the n:?me given to | their conclusions at the end of
dollar, Russia’s 1998 GDP would | ejgn investors of all sorts of co- overseas investors for invest- in the coastal area of Chit- : todio said. the ‘"m;g“"?h monetary | the five-day ILO meeting later
amount to 2.92 trillion rou- | gperation from the government ment in cement production, the  tagong Referring to the prevailing P N system in the 1940s. on Friday.

bles(146 billion dollars) while
at 28 roubles it would be 2.98
trillion roubles, worth 106 bil-
lion dollars.

The rouble has been rela-
tively stable recently about
15/16 to the dollar in interbank

side to help them invest in var-
ious sectors in Bangladesh.
"The government under the
leadership of Prime Minister
Sheikh Hasina is totally coop-

minister said time is coming
when the total cement require-
ment in Bangladesh will be ful-
filled by the country's own pro-
duction. :

s o

Further plans of the com-
y include construction of a
grinding plant with a capacity
of one million tonnes in
Dhaka, with a cement terminal

conducive environment for fn:-;
eign investment in Bangladesh,
the minister said there was now
no ethnic problem in the coun-
try.

Tofail also gave a brief re-
sume of how the government is

tion to some of our problems as
a result of the financial crisis
through more investments.”
ASEAN had originally
aimed at creating a free trade
zone under a common eflective

"l support fully the French
position — it's and excellent
proposal,” Schroeder said at a
press conference after a meeting
with French Prime Minister Li-
onel Jospin.

France has sent a memoran-

They were expected to affirm
that "free. strong and responsi-
ble trade unions have a major
role to play in building work-
place relations conducive to
improvements in working con-
ditions and increases in pro-

If rEnt’ﬂ.I larlﬂ ICEW} d m to .n-th_cr G,"? niries de- d d n

trade after fluctuating wildly working for attracting private | P'€ u cou uctivity and competitiveness.
wee d ‘ ﬂhm h)’ Emﬁ. hut L‘EDI‘IDI:‘I‘III: ta“in rnpﬂ!ala fﬂr imprﬂﬂng a

Eggl?;:glluau;f gﬂtﬁuﬁgﬂgslal ?‘? § vestDEnI. ulisly ministers later agreed to s glnbaf inancial stability. An ILO report fssued on

The central bank on Friday
set its official rate for the week-
end and Monday at 15.9923,
based on the results of trade on
the Moscow interbank currency
exchange.

Indian ﬁillagers

the furclﬁnnlnv:llmtnt. in

Reiterating liis government s
all-out cooperation to the for-
eign investors. the minister
said they would try their best to

help in case of any problems.
About the governments

up its implementation to 2 .

The CEFPT scheme, which be-
Ein in 1993, called for tariffs to

cut to between zero and five
per cent by 2003.

Cust said some members

%cm:ltm:cuubchaltmed to

Changing the architecture of
the international financial sys-
tern will be at the forefront of
talks next week in Washington
at the annual meetings of the
International Monetary Fund
and World Bank.

In a recent magazine edito-

Monday said that workers in
export processing zones often
earmed low wages in poor con-
ditions.

The United Nations agency
also said that the industrial
zones, which import and pro-
cess materials before exporting

- : i huge employ-
post-flood rehabilitation pro- “The response to that of all  rial. Jospin called for the cre- | them again, were
; rammes, the minister said the | ASEAN countries is that we ation of reglonal monetary facked grfu';;;ai;ﬁfxl li‘l-rll}tsnfxtﬂ?l‘l
SI'EP on Info wrecked by the devas- | cannot approve a formal reduc- blocs, with "ordered” but flexi- l?]c l:f ti o fhs aroiind
h* h tating floods could not h:[ tion to the year 2000 from the ble exchange rates between lh:mﬂmﬂ C econohch al
healed without the assistance of | year 2003 But on a best effort  them. '
Super Ig Way the donors and the friendly Ed voluntary basis, we will Schroeder repeated that China, which has 124 export
NEW DELHI., Oct 3:; Her countries. bring in products to within zero “l‘}lrrc ncﬁ!ll to be dttﬁr ri‘_lnntrul ﬂ‘:ﬂcgﬁﬂiﬁg ';'ﬂﬂf'!-- é’lﬂs E;‘tat;d
: . to five per cent by the year of capital tlows and the linan- he greatest number of jobs.
g{‘:ﬁsi?ﬁi‘ rigth‘d;;n Hﬁl;;lzgtae ..... WH;EE;‘P;EEJ]T"E o lhaf 2000.” said Custodio. cial I:lyut:m :n gtin:ral. or it | Some 18 million were employed
. - ' Sipen cou seriously

woman stepped in front of a
computer screen in a remote In-
dian rura: district, savs AP.

Chameli Devi blushed with
amazement in the small public
telephone office in Jaunpur
town Friday when she saw and
heard a message from her hus-
band, Ram Singh, who had
recorded it earlier from a simi-
lar phone booth in Bombay
1,240 kilometers (770 miles)
away.

The couple inaugurated the

world’s first commercial video |

e-mail, a facility developed by
the National Association of
Software and Service Compa-
nies, that will eventually en-
able millions of poor, illiterate
people communicate cheaply.
said Dewang Mehta, NASS-
COM's executive director.

i

-----

Tofail Ahmed, Minister for Commerce and Industries, speaks at the launching ceremony of
ScanCement in Bangladesh. Also seen in the picture are (from left) Martin Schjolberg,
General Manager of Scancem Bangladesh Ltd, A A Mintoo, Managing Director of
Multimode Group and Vice Chairman of Scancem Bangladesh Ltd, and Christer Eriksson,
Sales & Marketing Manager of Scancem Bangladesh Ltd.

—Scancem photo

WASHINGTON, Oct 3: Presi-
dent Bill Clinton has declared

Clinton outlines proposals to
avold economic recession

bles. now threatening Latn
America.

called an inexcusable delay in

tavon ol post-flood rehabilita-
tion programme would be im-
plemented successfully with the
assistance and cooperation of
all concerned.

In his s h. Abdul Awal
Mintoo said Scancem would be
‘a big leap' in the field of produc-
tion of quality cement.

‘White plough'
in Jessore

JESSORE. Oct 3: At least 30
factories are engaged in mar-
keting Zinc Sulphate chemical
fertilisers produced locally
with unsuitable ingredients. ac-
cording to some specialists
here. says UNB.

The Philippines alone will
accelerate the tarifl cut on 250
products.

Custodio estimated that by
2000, 90 per cent of total
ASEAN trade will be at the zero
o five per cent tarifl range.

The ministers are also set to
approve guidelines on elec-
tronic commerce alt the meet-

impalr
economies and not just emerg-
ing economies.”

French President Jacques
Chirac invited Schroeder 1o
Paris after the social Demo-
cratic Party leader ousted
Chancellor Helmut Kohl from
office in Sunday's general elec-
tion in Germany.

BMW to set up plaﬁ?
in Thailand

BANGEKOK. Oct 3. German au-
tomaker BMW announced Sat-

ganF Reitzle said his company
"will maintain the relationship

in firms with foreign invest-
ment alone, and many millions
more in Chinese-owned zone
enterprises, according to the re-

port.

North America is host to the
largest number of zones with
320, followed by Asia at 225.

World's oil
markets
steady

LONDON, Oct 3: Battered
world oil markets steadied on
Friday after a heavy price
slump on Thursday triggered by
a wave of speculative selling by
investment funds, says Reuters,

London futures for Novem-
ber brent blend crude limped

. . a}.)pmvinﬁ dirs 18 billion to re- = o e ez s o ihe

“We are stepplng 1111;1::- - Tx}lmr;l that the United States must ag- Treasury Secretary Robert  plenish the IMF. A group of chemical engi- U"dﬂi:'j It wi ;"ﬂ up a ""l" 0 T arl '3,1_“-"1'-“"3 : “Hf"f?; f;rﬁ "¢ | nine cents higher at 14.20 dol-
lution. this h?_la Hat ]dEFI;d h? gressively combat the most se-  Rubin melt Friday with Brazil's "We can lead back from this | neers told UNB that Zinc min- | 9Wne m_lét?lflﬂf*aun“g P ﬁﬂlmﬂ fhﬂuii‘* > dﬂl_}ﬁ' _E“Tll 5?‘ I = EI“ lars a barrel after losing 59
anywhere in the world,” Mehta | &5 cHallenge to the world Finance Minister, Pedro financial precipice, but we need | erals which is an important | €astern Thailand to assemble ailand,” Including Ih cents on Thursday.

told The Associated press Sat-

economy in 50 years, reports

Malan. who has confirmed re-

the resources to do it.” Clinton

and essential ingredient for

BMW and Rover group vehicles,

Yarnyon, by sourcing painted

urday. rts that Brazil is negotiatin said. roducing this fertiliser is | reports AP, bodies from their existing fa- The slide came as a blow to

For 15 rupees (35 cents) for a ﬁF:Dn Friday. he put forward or a mulu-billion-dollar h::nal,rg'lr Half the world is in recession Emthrr p{'%du'l.'.‘f'd in the country, It will also establish a ailities for final assembly at the | oil producers who have care-
three-minute message. the fa- | ., 5¢als for keeping the US package from the IMF and other or experiencing very low | nor these factories have | Wholesale subsidiary. Bay- new plant. tully nuriured a recovery i
cility transmits video images | ..onomy from being drawn into  sources. economic growth. Clinton said. | imported them. erische Motoren Werke In the past, both pariners Ffi‘-‘f’h from August's 10-year

and the voices of users to e-mail
accounts, just like text mes-

Devi, who works in her
fields and knows nothing of
computers or e-mail, paid the
booth owner f{ive rupees (11
cents) extra to open a standing
e-mail account, including her

a global recession.

Among the ideas: changing
the way the International Mon-
etary Fund works to allow it to
give emergency loans more
qﬁllckly to countries to head off
the panicked rush that has
flattened Asian nations and

A package of 30 billion dol-
lars or more could be an-
nounced as soon as this week-
end. The United States is
working with the IMF to keep
Brazil. the largest economy in
Latin America. from becoming
the crisis latest victim.

"We don't have 1o have a world-
wide recession if those of us
that enjoy growth will take the
initiative and move now. But we
just — we cannot afford to dally
around here.”

Clinton said he would par-
ticipate personally in discus-

A team of experts from Agn-
culture University which vis-
ited some factories recently
[ound that some lay men were
producing the fertiliser by mix-
ing discarded ammonium sul-
phate, ashes of used oslls. crude
salt. Zipsum and sulphuric

[Thailand), to handle distribu-
tion of its vehicles, BMW exec-
utives said at a news confer-
€nce.

BMW s new plant. represent-
ing an initial investment of
more than one billion baht
1825.3 million), will be located

have substantially invested in
these facilities to meet BMW's
worldwide quality standards.”

But concern hd& beei ex-
pressed in some quarters that
BMW may have negotiated too
hard a bargain.

Thai Deputy Prime Minister

ow of 11.55 dollars a barrel.

Dealers said a surprise rise
in o1l inventories in the United
slates this week, spoiling a six-
week run of declines in bloated
stockpiles had encouraged the
sellers,

"Prices could go lower again

: Russia. Underscoring financial sions that Rubin and Federal | acid, Zinc mineral was totally | at an industrial park in Thai-  Bhichai Raltakul wrote a letter | ;i prent goes below the psycho-
husband's picture that is stored The new ideas will be dis- markets’ jitters, &ubin‘s brief- Reserve Chairman Alan | absent land's Eastern Seaboard. It is to BMW Chairman Bernd Pis- logical 14 dollars barrier but
on a hard disk at the booth. cussed Saturday by finance ing on Clinton's initiatives sent  Greenspan will hold Monday This kind of fertiliser, they | scheduled to start operations in  chetsrieder in January describ-

Until now, Devi had to wait
weeks for surface mail from her
husband, whom she sees only

ministers and central bank
presidents of the world's seven
richest industrial countries —

the market }Iaqlunginﬁ for a brief
time when Rubin did not, as
some investors had hoped. an-

with finance officials from 22

nations.
The United States is explor-

said, was harmful to the soil
and the crops.
The factories have no chem-

early 2000, employing 250 peo-
ple in vehicle assembly during
the first year of production.

ing the decision to establish
BMW Thailand as "encouraging
news.” but noting that "unfor-

then I'd expect to see the uptrend
resume.” one dealer said.

Oil prices are unlikely to

: . : : in- | find any support from a meet-
Dpce 4 year. the United States, Japan, Ger- nounce a Brazilian package. ing the creation of a new | ical engineer or chemists have By 2004. it is slated to have  tunately. it does not yet in 2o A :
The facility, likely to be | pany France, Briteﬁn. Italy By day's end., slcE:ks had re- “mgechanlam anchored in the nntrrtlgmd their produce in the | 500-600 employees and an an-  cluded the contemplated partic- | 118 ?tnnf!??:giiu]r? ntfhﬁwh:[}?it;?nq
launched in several public | ;.4 ¢anada. covered (o finish up 152 points IMF to provide contingent fi- | government approved labora- | nual capacity o 10,000 units. ipation of your local assemnbly | F#90

booths across India this month.

If US officials win backing

on the Dow Jones industrial av-

nance to help countries ward off

tory but marketing such fer-

By establishing a wholly-

and distribution partner. Thai

isters of Saudi Arabia,

also will provide e-mail mes- | ¢r the ideas. the : lobal fi | Aan ™ . owned manufacturing compan Yarnvon.” Venezuela and Mexico.
: . they will then go erage after two days when blue globa nancial contagion. tilisers under the trade mark of g any yo _ :
;sag:s ln:Hu::'lliiElIndlgE national | {5 the annual meetings of lﬁf chip stocks had fallen by a total The 22 nations meeting | “White Plough” allotted to a | — and a wholesale subsidiary Thai Yarnyon has no equity The three countries were the

OM tested its video e-
mail facility by inviting 18
Bombay taxi drivers who came
from Jaunpur. a town in the
northern state of Uttar

182-nation IMF and its sister
lending agency, the World
IIjE‘-ﬂ.nk. scheduled to begin Sun-
ay.
The IMF, which has assem-
bled more than 100 billion dol-

of 450 points.

Rubin said the United States
would push several proposals at
the upcoming meetings. Bul
aides cautioned some were still
in the preliminary stage and

Monday are expected to release
preliminary recommendations,
including promoting greater
IMF openness. pushing coun-
tries to release better and more
timely data about their

Dhaka factory.

About 60,000 tons of these
harmful fertilisers have so far
been distributed in the south-
western districts, the dealers

said

which is legally a joint venture
but in practice controlled by
BMW — the automaker has sub-
stantially altered its 35-year re-
lationship with its former Thali
importer and distributor, the

interest in the new ventures,
whose Thai partners exist for
legal reasons but are not. ap-
parently. actual investors,
According to auto industry
sources, a joint venture agree-

architects of two rounds of pro-
duction cuts which bailed the
market out earlier this year.
But Mexico and Venezuela
both underlined on Thursday
that more cuts were not on the

Pradesh, to record messages for | jarg jn ballouts already for not likely to be approved duri economies. improving banking Both the original and spuri- | locally-owned Thai Yarnyon. ment concerning production ﬁgﬁﬂf}ﬂ for Friday's gathering,
their wives and children, Mehta | Thajland, Indonesia. South Ko-  the metangs- b e regulations anlzl furtg\lgng multi- | ous Zinc fcnuiq;rg are bF-}cing The Thai company has also was signed in March 1997 be- Im:”jifﬁ‘l‘{,?ﬁfligﬂﬁfgﬁs”i:f
said. , rea and Russia, has come under “This country has got to lead national banks and wealthy sold at the market at the same been assembling some BMW tween BMW and Thai Yarnyon o Ef:iuﬁn A.rrietat s e
i T‘,}F “""':]”-'“‘F]_“‘i :;‘“fm'“'-‘:' heavy attack for pursuing pro- ... We've got to stay on the balls investors to bear more pain | rate. The law enf; cies madgls since 1973. steadily ex- hli_-.lln‘-l'-"ﬂﬂaﬂﬂbmgfgﬂdf by Bsh;?fs el I CabEnn

T 1ECHUQ0WOEY  § aak-L OIEE, 10 rammes that so far have { of our feet,” Clinton said, when investments in emergin anding capacity. ShOTUy alerwaics 10F rea ; : ‘ -
which Mehta glungs. has sug- sl ¥ Seeiiii B¢ | jare allegedly patronising the ) F BM\% et Mexico's Luis Tellez has said

gested various means of pro-
peuing large numbers of Indi-
ans toward the global informa-
tion revolution which has so
far touched only a fraction of
the country's nearly one billion

le.
Scspit: a boom in the use of

to contain the economic trou-

blasting Congress for what he

markets suddenly go bad.

- —— ==

USunem

illegal business.

board member Wolf-

that are unclear.

loyment rate rises as global economic crisis deepens

his country might extend its ef-
forts beyond the end of the Pﬂ:a:
to match a commitment from
OPEC producers — including
Venezuela and Saudi — to ob-
serve sgtégply restrictions until
June 1 :

Sickly profit margins for oil

computers, India has only 2.3 WASHINGTON, Oct 3: The unusually small increase in  currency devaluations, forced rose. but temporary help firms Federal Reserve policy-mak-  full time. stood at 3.4 million in | refiners this week have helped
milllon personal computers unemployment rate rose to 4.6  services and job losses in man- them to compete against a flood shed 44,000 itions. Retallers ers, who cut short-term interest  September, down by 563.000 undermine the infant prices re-
and about 130,000 Internet sub- | per cent and job growth slum- ufacturing and construction.” of cheap imports pouring Into added 37, jobs, about aver- rates by a quarter percentage over the past year. COVETY.

scribers. with each connection

ped to its lowest level in nearly

sald Katharine G Abraham,

the United States.

age.
Overall, services added just

point this week to support US

The unchJIn:.rment rate last

Refiners in Asia and Europe

being shared by up to five peo- | three Fﬂars in September as the commissioner of the Bureau of The biggest declines in economic growth, had been month edged higher for men, | have been forced to reduce. or
ple, NASSCOM said. global economic crisis spread . Labour Statistics. September were recorded by 24,000 jobs, about a fifth of the hesitating to cut rates earlier from 3.7 per cent to 3.8 cent; consider reducing, operations
The Communications Min- | and deepened, says AP, Manufacturers cut payrolls makers of industrial machin- average monthly gain recently, because of concern that strong  for blacks, from 9 per cent to 9.2 | because crude prices had moved
istry has said it would provide The rate, up from 4.5 percent by 16,000 jobs in September, ery and electronic equipment. suggesting the impact of the wage growth would spur in- er cent; and for teenagers, | out of line with refined
all district hubs across the | during the three previous the fifth decline in six months. “Together, these two trade- !Iu‘g'al slump in the United creased consumer price infla- rom 15 per cent to 15.4 per petroleumn products.
country with Internet connec- | months, was Lhe highest in six During the period, factory em- sensitive industries accounted tates may be starting to show tion, cent. Larﬁ:: inventories of heating
uvﬂg, months. It had hit a 28-year low ployment increased only in Au- for nearly 40 per cent of total up outside manufact ; Ho r, despite the deterio- But it fell for women, from | oil stocks have already built up
"Poor. \illiterate villagers | of 4.3 per cent in April and May. ust, reflecting a rebound fol- factory job loss since March,” In another sign of soltness, rauun“Iahan CRE R A 4.1 per cent to 4 gcr cent; for ahead of the northern hEITI..i-
who don't have telephones, who Employers added only owing the General Motors Abraham said. the average work week fell to slrnﬁé by historical standards Hispanics’ from 7. r cent to sphere winter across the world’s
don't write letters, can now BH.DOOpjn 8 to their payrolls strikes. Over the past six Construction payrolls fell by 34.4 hours from 34.6 hours in The “hhmbar ol first-time 7.4 per cent; and lor whites, major refining centres.
walk up to the phone booth and | last month, down from 309,000 months, the sector has lost 20.000 jobs, despite the fact the ; claims for unemployment ben- from 4 per cent to 3.9 cent. Aqalysts say the year-on-
dictate Internet messages.” | in August and the weakest fijg- 152.000 jobs. lowest interest rates in 30 years Average hourly earnings  _aic fell to a five-month low of By educational level, the | year inventory surplus shrank
Mehta said. ure since a blizzard In the Recession in Asia has hurt are uurpnrung building. Much rose only 1 cent, to 12.86 dol- 289 000 last week September rate from 6.9 in September. but further ac-
Telephones were long con- | Northeast forced businesses to US factories on two fronts: It  of the loss came In heavy con- lars. but that followed a strong ' ! per cent for high-school dro- | tion might be needed by oil pro-
sidered a luxury in India, where | cut payrolls in January 1996. has slashed sales in what was  slruction. 6-cent gain the month before And Abraham noted that the pouts to 4.1 per cent for high- ducers if they wanted to eradi-
about half of the population “"The relatively weak once one of their best export Jobs in the computer indus-  and wages are up 4 per cent from number of people working part  school graduates to 1.6 per cent | cate it completely over the next

does not have a connectioni.

| September growth reflects an

markets and, because of steep

try, engineering and health care
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a year earlier.

time, who would prefer to work

for college graduates.

few months.
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