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BSB seeks Tk 300cr to meet
post-flood needs

Bangladesh Shilpa Bank,
facing a severe liquidity crisis,
has sought a government sanc-
tion of Tk 300 crore to meet the
post-flood demands of its
clients, s UNB.

BSB sources told UNB
that the bank had
sent a letter to the Finance Sec-

Wednesday,

retary this week seeking the
fund. It said BSB is facing a
fund deficit of Tk 200 crore in
the current fiscal year.

On the other hand, 60 per
cent of spinning mills estab-
lished witﬂ
of the bank incurred an
approximate loss of Tk 297
crore due to the floods.

Spinning mills situated in
Narsingdhi, Madabadi, Shah-
Lﬂdpur and Babur Hat areas

ave sustained losses because
they were out or production and
could not sell their products

financial assistance

" tion, the ban

the floods.

BSB, a specialised Bank for
financing the industries, in-
formed the Finance Ministry
that these industries need im-
mediate help from the bank
specially for working capital.

According to sources, the

bank has a saving of only Tk 60
crore and a liquidity of only Tk
90 crore.

"To overcome the fund crisis,
the bank needs immediate help
from the government to conduct
post-fl rehabilitation of the
industries specially through
sanctioning working capital to
the affected industries,” sald an
official of the bank seeking
anonymity.

ithout government alloca-
is unable to re-
finance the Industries financed

by it." he added.

WASHINGTON, Oct 1: Nu-
clear rivals India and Pakistan
have lagged on reforms needed
to boost confidence and growth
in the face of economic sanc-
tions. the International Mone-
tary Fund said yesterday, re-
ports Reuters.

In its World Economic Out-
look, the IMF urged both gov-
ernments to s reforms to
safeguard their economies
against contagion from the fi-
nancial crisis that started in
East Asia more than a year ago.

India carried out nuclear
tests in May, prompting Pak-
istan to answer with e ri-
mental blasts of its own. The

| tests triggered US economic

sanctions which have delayed
some IMF and World Bank loan

payments.

“While the sanctions will
have a larger impact on Pak-
istan, owing to its greater de-
pendence on official financing,
they could also have an effect
on the flow of private funds to
India,"” the IMF said in the re-
port.

The fund foretast 4.8 per
cent Emwlh in India this year,
after 5.6 per cent in 1997. It said
India's fiscal position was
weak, despite recent monetary
tighteni
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forms, and lhe IMF urged New
Delhi to take "stro r mea-
sures” to strengthen the finan-
cial sector,

"To restore investor confi-
dence, contain the risk of
e e
and en s,
action continues to be needed to
rein in the public sector deﬂcit
and to imp t a wide-range
of atrur:tural reforms,” it said.

Referring to Pakistan, the
IMF added: "Pakistan is facing
even greater challenges as a re-
sult of the economic sanctions
and in view of its vulnerable ex-
ternal and domestic financial
situation and unfinished
structural reform agenda.”

The IMF said the Pakistan
economy would grow 5.4 per

cent this year, after 1.3 per cent
in 1997.

US President Bill Clinton
has asked Congress to give him
power to waive US sanctions
against India and Pakistan if
the governments agree to US
nuclear non-proliferation de-
mands.

Negotiators from the house
of Representatives and Senate
*|.~'1::Ltm;1 nnbhl'lunda éu ve Cllni;
ton flexibility in dealing wit
India and Pailutan by aﬁowing
a one-year waiver of US sanc-

tions on the new nuclear pow-
ers.

Congress sends Clinton
$250.5b defence bill

WASHINGTON, Oct :
Congress on Tuesday sent US
President Bill Clinton a 250.5
billion US dollar delence
5 ending bill for fiscal 1999

at gives military personnel a

a:.r raise and provides money
or anti-missile defences, re-
ports Reuters.

The Senate voted 94-2 in giv-
ing final Congressional ap-
proval to the legislation which
received House passage on
Monday.

The defence bill accounts for
about 15 per cent of federal
spending and was the third and
largest measure approved by
Cnn%cs S0 t"ar fur the fiscal

Congre 5 aces an October 9
dt&dlinc to pass the remaining
10 federal spending bills before
an emergency funding measure
express leaving unfunded agen-
cies without money to opera-
tive.

Many of the remaining
dpcnding measures are bogged

in policy disputes and
lawmakers say several of them
likely will be stri down and
roled into a catchall bill to meet
the federal funding deadline.

In addition to the defence
bill Congress has approved
modest bills for military con-
struction and for Congressional
operations.

The defence spending bill
now headed to the White House
was 485 billion dollars below
the president's funding request
and nearly three billion dollars
below estimates needed to keep

pace with inflation.
Republicans in Congress
and the president have said the
H:cntagﬂn will need another in-
ion of cash sometime after
January in a supplemental
spending bill.

Republicans have com-
plained the pentagon has been
squeezed in efforts to balance
the federal budget.

The defcnc: spending bill
apé:ruved this week provides a

per cent i}ay rise for mili-
tary personnel, up from the 3.1
per cent raise 'lhf: White House

sed. It also contains 951
mil ion US dollars for anti-
missile defence research.

Overall military operations
and maintenance would get 84
billion dollars, and 48.5 billion
dollars would be available to
buy weapons and equipment.

The bill also would bar the
United States from training
foreign security forces who vio-
late civil rights. There have
been disclosures that US special
forces helped more than 100
countries conduct military

in the past year. One of
those countries, Indonesia,
used its military to suppress
demonstrations against its
collapsing economy.

“This law sends a message
that if foreign militaries want
our training and the prestige

respect human rights and pun-
ish those who violate human
rights,” sald Sen. Patrick
Leahy, a Vermont Democrat
who sponsored the measure.

that comes with it, they have to | & &

Australian Lang Kidby stands in front of his 1927 Avroavian aircraft in the port of Iraklion on the Greek island of
Crete on Monday. The plane, named "City of Bundaberg,” is in Crete on the first leg of Kidby's 20,000-mile flight from

England to Australia.
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New Jakarta programme to
restore banking sector

JAKARTA, Octl : Indone-
sia yesterday announced a bank
recapitalisation programme to
restore the al!inﬁ banking sec-
tor back to healt ports AFP.

"The aim of the reca italisa-
tion is to retain (banks) which
has a prospect of surviving and
develop, and also primarily to
accelerate economic restora-
tion through a restructurisa-
tion of their ownership,” Bank
Indonesia Governor Syahril
Sabirin said.

He said the programme
would cover all banks except
those with a capital adequacy
ratio (CAR) of more than four
per cent.

Sabirin said banks cur-
rently under the treatment of
the Indonesian Bank Restruc-
turing Agency (IBRA) and those

mE——

not under its supervision were
eligible under the programme.

The government is currently
undertaking due diligence on
all banks to calculate the funds
needed.

Banks with a car of below
four per cent and above minus
25 per cent must join the recapi-
talisation programme, Sabirin
said.

Those with a car of lower
than minus 25 cent would be
given the opportunity to
strengthen their capital or im-
prove the quality ol their pro-
ductive assets so that they can
move to the eligible category.

"If they cannot, banks in
this cate nry will be jointly set-
tled by Bank Indonesia and
IBRA,” Sabirin said without
elaborating.

Pakistan gets $30m
. Keirvhift grant

for power plant

KUWAIT CITY. Oct 1: Kuwait
has granted sanctions hit Pak-
istan a 30 million dollar loan to
partially finance a hydroelec-
tric power plant in central Pun-
jab province, the official Kuna
news agency said, reports AFP.

The Iuan from the state-
owned Kuwait Fund for Arab
Economic Development will be
repaid over 21 years, including
a six year-grace period, with an
interest rate of three per cent,

It will be used to finance the
Rawat-Lahore transmission
segment of the Ghazi Bortha
Hydroelectric Power Project.

The fund has so far provided
Pakistan with more than 222
million dollars through 13
loans. .

In August, the state-owned
Kuwait Investment Authority
lent Pakistan 250 million dol-
lars to boost the country's flag-
ging foreign exchange reserves

Pdrtlﬂpﬂﬂlﬂ of the top cargo agents educanunal tour 1998 of Hua~Hm Beach and Bangkuk
Thailand, arranged by Thai Airways International, Dhaka, are seen on the eve of their
departure at the Zia International Airport with General Mﬂnﬂger Dol Bhasavanich (4th
frﬂm the left) and Cargo Manager, Md. Ataullah (extreme right), with the agents.

WASHINGTON, Oct 1: Mar-
ried women jninin% the US
workforce between 1947 and
1997 pushed real median in-
come lor families up 150 per
cent. the US Department of
Commerce repaoiis.

The department’'s Census Bu-
reau released Seplember 29 a
study of income in the United
States for the halfl century be-
ginning in 1947,

Other findings in the report.
according to a press release. in-
clude the continuing rise of
women's earmings compared o
men's, the growth in real me-
dian income of college gradu-
ates, and "a continuing three-
decade increase in the number
of children in poverty.”

Following is the text of the
press release:

An increase in the number of
married women in the work-
force contributed to a 150
cent increase in the real median
income of married-couple fami-
lies between 1947 and 1997, the
Commerce Department's Cen-
sus Bureau reported yesterday
in _a chart book chronicling a
hall century of measuring in-
come in America.

Other important findings in
the book include the climb of
the female-to-male earnings ra-
tio to a record high, the growth
in real median income of col-
lege graduates and a continuing
three-decade increase in the
number of children in poverty.

"Since 1951, the proportion
of married women in the labour
force has almost tripled.” said
Arthur Jones, co-author with
Shirley Smith of the anniver-
sary book. "This was a major
factor contributing to the
growth in the real median in-
come of all married-couple
families during the 50-year pe-
riod from 8 20, 620 in 1947 to §
51,591 in 1997."

Jones added. "For families
with wives in the paid labour

qun:':. the gain amounted to 154

' Women pushes median income |
of US families up 150 pc

per cent from S 23.901 in 1949
to $60.669 in 1997."

“For the past 50 years. re-
searchers and analysts have ex-
tensively relied on data col-
lected in the Current Popula-
tion Survey to track the effec-
tiveness of government pro-

grammes, gauge the economic
th -being of the country, de-
velop marketing strategies for
businesses and examine demo-
graphic patterns.” said James
Holmes, acting Census Bureau
director.

The chart book makes these
additional points:

— Since 1967, the proportion
of full time, year-round work-
ers who were women increased
from 29 per cent to 41 per cent.
Since 1960, the earnings of
these women rose 54 per cent to
$24.973. The result is a female-
lo-male earnings ratio that is

currently at an all-time high of
0.74.

— Men who were college
graduates had a 1997 median
income of $47, 126 a 22 per cent
increase since 1963. Less-edu-
catedmen showed declines in
income.

— Women in all educational
attainment groups experienced
increases in income since 1963,
with college-educated women
showing. at 53 per cent, one of
the t lncn:ases

—- y for most races has

declined sinc: 1959. Over the
past three decades, poverty has
increased for childrén. Female
householder families with no
spouse present have had the
highest poverty rate.

— The number of married-
couple families as a percentage
of all families declined from 87

r cent to 77 per cent between
947 and 1997.

— Family income inequality
rew considerably during the
980s, but has been unchanged

since 1993.

— Despite being tempered by

business-cycle downturns, real

e ——

per capita income increased 77

1 cent between 1967 and 1997,

5108951085 19.241

— Until recently, the income
of each new generation was
higher than the previous one.
This lrend reversed beginning
with the generation ol men who
were 25 to 34 in 1987; their me-
dian tncome was lower than
that of same-age men from the
previous generation (20 years
earlier). Women of the same age,
however, continued to outpace
the previous peneration in real
median income,

Ranks of richest
Americans just
getting deeper

WASHINGTON, Oct 1: The
ranks of the richest Americans
just keep getting deeper, says
AP.

The number of taxpayers
who reported an adjusted gross
income of 200,000 dollars or
more reached nearly 1.3 mil-
lion in 1995, the most recent
year available, accurdln% to In-
ternal Revenue Service ligures
released Wednesday. That was
an increase of 14 per cent from
the year before.

In all, returns from the
wealthiest segment of the popu-
lation amounted to only about
1.1 per cent of total tax returns
that year, but they paid a total
of 182.5 billion dollar in fed-
eral taxes.

The IRS says 998 of the top
earners paid no US income
taxes at all.

The reasons so many escaped
taxes are perfectly legal: they
took advantage of a varielyv of
tax credits, itemized deductions
and particularly a deduction for
interest on money borrowed for
investments.

The numbers are [eatured in
the most recent Statistics of In-
come Bulletin,

Shipping Intelligence

CHITTAGONG PORT
Berth tion and of vessels as on 30.9.98
Name of vessels Cargo L port Local Date of Leaving
No. call _ agent arrival
J/1 Ford Ham Wheat(P) Wall Rainbow 21/9 1/1
Ji2 Sarah-1 Rice(P) Kaki SMSL 28/9 4/1
J/3 Chanda Naree Wheat({P) Suez AASS 17/9 31
J/4 Ib Everett (48) Gl/Vehi Sing Ewverett 27/9 1/1
J/5 Nopporn Naree R Seed Fran Seaglory R/A 4/1
J/6 Asean Jambo G Sing Prog 21/9 4/1
J/7 Xing Ye Wheat(P) N.Orl Rainbow 23/9 4/10
J/8 Johan Crystal G Sing Prog 21/9 5/10
J/9 Song Lin Gi S.Hal Prog 23/9 10/1
J/10 Silver Star C.Clink Khos MBL 12/9 31
J/11 Kanev Wheat(P) Darb  Seaglory 10/9 /1
J/12 Banglar Robi Cont Sing BSC 27/9 1/1
J/13 Kota Berjaya Cont Sing PI(BD) 22/9 /1
CCT/1 Diligence
Container Cont Sing OCSL 26/9 30/9
CCT/2 Kota naga Cont Sing Pi(BD) 18/9 31
CCT/3 Manaslu Cont Sing RSL 26/9 1/1
RM/14 BJ Energy Cement P.Kel USTC 23/8 41
CcCJ Rojarek Naree C.Clink Indo Unicorn 15/9 =
GsJ Banglar Asha - BSC R/A 1/10
TSP Sea Panther R Phos Hamr Seacom 23/8 2/10
RM/3 Mando Cdso Kaki Rainbow 27/9 . =
RM/6 Petta Ponggawa Cement Biri MHCSL 3/8 30/9
DOJ Banglar Jyoti C.0Oil - BSC R/A 1/1
DD Banglar Kallol Repair - BaC R/A 15/1
DDJ/1  Tanary Star Idle Para PSAL - -
RM/8 Al Salamas Repair Visa  ASLL 29/8 7/1
RM/9 Banglar Shikha Repair - BSC R/A 30/9
KAFCO[U) Chol San Bong idle Kaki CONL
15/9 29/9
VESSELS DUE AT OUTER ANCHORAGE
Name of vessels Date of Lport Loeal Cargo Loading
oo B NSRS
Prosrich(Cont) 30/9 Sing QCSL Cont Sing
Stresa 30/9 - JI Scraping i
Bintang Harapan 309 - Prog a -
Banga BirajlCont)21/9 1/1 Sing Cont Sing
Taipeng Star (Cont) 27/9  3/1 . AML Cont Sing
Richmond{Cont)23/9 1/1 Sing QCSL Cont Sing
Thor Sea 2/1 OLA Bright a -
Da FalCont)23/9 2/1 Sing RSL Cont Sing
Iseult 2/1 Fuja ARL Scraping -
Jurong Balsam (Cont) 28/9 2/1 Sing APL Cont -
Good Will 2/1 - AASS & | -
To Lich 3/1 - Everett Urea(Kafco) -
Sea Danial 31 - Ancient Wheat(G) -
Zarina-| 3/10 Iyl Littmond Mop -
Eastwood 5/1 Tampa OWSL GTSP -
Banglar Moni(Cont)22/9  5/1 Sing BSC Cont Sing
Hibiscus (Cont) 28/9 5/1 QCSL Cont Col
Abuja (Cont)27/9 6/1 - Baridhi Cont Col.
Kota Bintang(Cont)27 /9 6/1 - Pil(Bd) Cont -
Ocean Pine 6/1 Pana ATLAB -
Overseas Arctic 7/1 - Ancient Wheat(G) -
XPress Padma (Cont) 28/9 7/1 - RSL Vehi -
@C Pintall (Cont) 28/9 8/1 - QCSL Cont Sing
Keishun (Roro/2)13/9 9/1 Col BBA Vehi -
Kots Singa 29/9 9/10 - Pil (GD)  Cont Sing
Ocean Blue{(Roro/24)13/9 15/1 Col BBA Vehi -
Marine Kingdom 15/1 Sing RML Combi -
Ocean- 1 5/1 - SMSL -
VESSELS AT KUTUBDIA
Name of vessels Cargo Last port Local Date of
call . agent arrival
Spiros c.ou Rast BSL CrudeOil
Ban C.O1l - BSC R/A
VESSELS AT OUTER ANCHORAGE:
READY ON:
Kallang Sugar (G) Chip Litmond 27/8
Zarina-Il Mop I1Yi Litmond 20/9
Tia Estela Dock Slup B. Abb Seacom 22/9
Julie-N Sko/Ms Sing MSTPL 23/9
Mallika Naree R. Seed Brod Litmond 8/9
Pavlovo Cement Indo Delmure 25/9

The above are today's shipping position and perfnnna.nce of
vessels of Lhuiﬁ ong Port as per berthing sheet of CPA supplied |,
by HRC Group.

Monthly Currency Roundup

Local Market

Demand for the US dollar was high all through
and reached its
month, the e.m:han
of BDT 47. 10and B

became narrower as demand surpassed supply. During

tember
peak towards the end. In the first week of the
rate of dollar fluctuated in a wider range
47.25. but in the second week, the range
the
overnment decided to import
tonnes of wheat in addition

second week of September, the
300000 tonnes of rice and 100,

to the annual foodgrain import. Besides, during the first two
weeks, LCs worth of BDT 10 billion were said to have been
opened. This huge import liability exerted ressur: nn th:
country s foreign reserve of 8 1.8 billion (as ufp

Reuters). Owing to that the pressure, demand for US dullar
shot up and in the interbank market the USD exchange rate
cr the Bangladesh Bank; selling rate of BDT 47.25 in the
last week of September,

In the interbank market, the daily aver gc foreign exchange
turnover for the month was USD 55 million (Source:
Bangladesh Foreign Exchange Dealers’ Association).

In the kerb market, demand for cash USD fgraduaﬂy declined
as the month neared its end. In the first days, cash US
dollar traded at rates between BDT 48.50 and BDT 49.05. But
later in the month, the rate came down and ranged between

BDT 47 .90 and BDT 48.30.

Movement of Major Currencies Against Taka (Mid Rate)

Currency September 1] September 8| September 15| September 22| September 0|
US dollar 4122 4722 a2 4721 4724
Pound 79.3956]  78.3971 79.0748 78.9683 80.1970]
| Mark 27.0641, 27.7488 280720 28.1887
| Franc 8072 8.1477 8.32% 8.3167 8.4063
Can Dollar 304430  309742] 314224 308593 31.0075
- [ Swiss Franc 20067| 334171]  338180]  338521]  34.0493
SingDollar | 27.3028] 27.3503] 274138 272340 279899
Thai Bath 1.14] 116 1.16 1.16 116
 Mal Ring 11 124260{  12.4263 124235 12.4313
Ind rupee 1.1 1. 1.11 112 112
Money Market

This is for the first time that Bangladesh Bank introduced
treasury bills of tenors of multiple seven days and a maximum
of five the nt is yet to accept T-bills for five
years) with a view to minimise the maturity 531:1 In September,
the government accepted a total treasury bills of BDT 19.945
billion: BDT 17.025 billion for 28 days, at rates between 8.55
per cent and 8.52 cent, BDT 390 million for 91 days at 9.10
per cent ., BDT 320 million for 364 days at rates between 10.44
per cent and 10. 75 per cent and BDT 2.21 billion for ircars at
rates between 11. Bﬁﬂcrr:tnt and 12.12 per cent . A total of Taka
19.835 billion worth of T-bills matured in September. The
overnment shifted its focus on long-term borrowings rather
an on shorter term.
Call money rate was volatile and between 6 per cent and
10.75 per cent. Its fluctuation was mainly due to payment
against accepted T-bills and their maturity. However. this
jittery of call money market is e ted to eventuall
chsap%ar with the maturity of T-bills of older tenors (i.e.

and 180 da
gere ™. — StanChart Bank

Union members vote to determine PAL’

MANILA, Oct 1: Philippine
airlines workers voted 1£ur5

day on whether to give up their
right to strike for 10 year as
part of a management recovery
plan that would allow Asia's
nlgtut carrier to reopen, says
AP,

It was the second time in 11
days that the 6,700 members of
PAL's largest union have voted
ﬂll;l the r:s:uthpian. Last u;_mk.
they rejected the proposal, forc-
ing the airline to shut down and
leaving much of the country
without air service.

Members were given until
Friday noon to vote but count-
ing could Thursday night
if vol.lngb:’l completed earlier,
said Labour Secretary Bien-
venido esma.

_Many union members be-

lieved the government would
not allow lhc 57-year-old flag
carrier to close. But when gov-
ernment enlisted foreign carri-
ers began flying some domestic
routes Munda_'.r union leaders
reversed their position and
agreed to accept the manage-
ment plan,

The agreement must be for-
mally endorsed by workers,
regulators and PAL's creditors.

nder the plan, workers
would suspend their collective
bargaining agreement for 10
years in exchange for a 20 per
cent share of the company's
stock and seats nn its board.

The union has been split over
the gru posal, with mllllnnl

sayl n suspension
uf the bargaining agreement

would violate wnrk:ra rights

and expose them to manage-
ment abuses.

“This is our last card.” union
president Alex Barrientos told
workers Thursday. "As your
leader, | am not giving away
your rights.”

Barrientos saild he has not
visited the union office for sev-
eral days after some militant
workers threatened to shoot
him.

“If they want an explanation
of why we agreed to the plan,
thf can always call me," he
sa

"We're being asked to choose
between two coffins,” sald Re-
nato Ramos, a union board
member to the plan.

Aurora Magsombol, an air-
line comptroller who has
worked for 19 years in PAL,

sald she would rather lose her
job then her rights, adding she
doesn't believe a guarantee by
PAL chairman and chiel stock-
holder Lucio Tan to continue
recognizing the union if the
bargaining agreement were sus-

pended.
hundreds of workers
marched to the presidential

palace Tuesday to protest the
plan and urge the government
to take over the airline instead.

President Joseph Estrada
says the government cannot do
that because it does not have the
money to underwrite dally
losses of up to 45 million pesos
(one million dollars) incurred
by the airline.

‘Estrada, who helped broker
the agreement with union lead-
ers, also urged the workers to

ratity the plan.

‘l have assured the labour
union that as president | will
always protect them. | will not
abandon them,” he said.

He asked union members to
consider not only their welfare
but also that of millions of Fil-
1_j’)h'n:.rs who would be affected by

AL's shutdown.

The referendum, originally
scheduled for Wednesday, was
postponed one day so the union
could print ballots and confer
with government labour offi-
cials, who monitored the vot-

ing.
i"an has been meeting in Eu-
with foreign creditors to
ask them not to repossess the
airline’'s plans ahead of its pos-
sible reopening.
PAL has been ravaged by

s future

strikes and Asia’s currency cri-
sis. It says creditors have in-
sisted on a suspension of the
union’'s bargaining agreement
to ensure labour harmony be-
fore they accept a restructuring
of the company's finances.

Asia's currency crisis hit
shortly after PAL launched a
dirs 4 billion modernization
programme, greatly inflating
the amount ol money it must
repay to overseas creditors. The
airline has been unable to make
payments on dirs 2.1 billion of
debt.

Two foreign carriers, Hon
Kong's Cathay Pacific an
Dragon Ailrlines, have begun
flying some domestic routes to
help fill the vacuum left by
PAL's closure. I

‘Wholesale closure of J apan
banks may hurt economy’

WASHINGTON, Oct .  dress the problems in the bank-
Japanese authorities shuuld ing sector,” he said.
avoid wholesale closure of in- But "Japan needs a strong
solvent banks in efforts to and vibrant banking system. as
strengthen the banking system  an essential element of its fi-
as this could further damage the nance and payments system”

economy. the IMF's top and while consolidation is nec-
economist said yesterday, re- essary, ‘It is not relevant
ports AFP. therefore to think about closing

most or all of the banks that are
in deep difficulty,” Mussa said.

"Even some insolvent banks
. are worth keeping alive be-

The Japanese economy re-
quires a recovery of confidence
in both household and business
sector if it is to recover from a
recession which is forecast to -
see the economy shrink by 2.5 cause of their long-term viabil-
per cent this year, Interna- ity and capacity to contribute to
tional Monetary Fund chief the health and growth of the

economist Michael Mussa told Japanese economy.-

a press conference. He said that public funds
The key to restoring confi-  will have to be int-uu-ted into the

dence is "an effort to forcefull hanking -‘mem, t not indis-

and credibly and rapidly ad- criminately.



