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Asian crisis a
mixed blessing
for hi-tech
products

SINGAPORE, Sept 30: The

Asian economic crisis may he !

both boon and hmh ﬁ}rh

nies pushing high-tec
products in the regi mﬁ
pendent think tanlr. aald in a
report on Tuesday, reports AFP.

Lower spending power due to
the crisis may limit the entry of
new technology. but the crisis
may also make it easier for
firms to introduce products that
were previously restricted or
heavily regulated in some
Asian economies, the Political
and Economic Risk Consul-
tancy (PERC) said.

On the downside, PERC
warned the slump in consumer
demand was not cyclical but
structural.

New p mLechnns for growth
in high-technology areas "will
have to factor in the 20 to 50 per
cent plunges in per capita dol-
lars spending power currently
taking part in many Asian
economies.”

Offsetting the slower de-
mand would require reduction
the selling prices of high-tech
products, a move that was evi-
dent in a price-war for cellular
phones and pagers in the
telecommunications sector.

The crisis has forced com-
panies to cut cost and look at
ways to monitor supply lines
more closely, it said.

"There will be a push to con-
solidate many backroom func-
tions to a single, cost efficient
location that is integrated with
offices and factories elsewhere
in the region,” PERC said.

US budget surplus
may near $70b

WASHINGTON, Sept 30: On
Wednesday the final day of fis-
cal 1998, President Bill Clinton
will proclaim that the adminis-
tration cts the year's budget
surplus to come close to $70 bil-
lion, knowledgeable federal of-
ficials said. reports AP.

The figure will be an esti-
mate only. since data on 1998
revenue collections and federal
sending won't be complete until
around Oct. 19. Nonetheless,
Clinton is likely to use his an-
nouncement of the governmen-
t's first surplus since 1969 to
claim credit for the accom-
plishment — and to chide con-
gressional Republicans for
proposing to use some of the
surplus for an election-year tax
cut,

“I think he will want to take
the occasion of the first federal
budget surplus in a generation
to talk about fiscal discipline,
what it's meant to the economy
and where we go from here."
said White House spokesman
Mike McCurry.

Republicans are also sure to
say their budget-cutting policies
since taking control of
Congress in 1995 are responsi-
ble for the dramatic turnaround
in the nation's fiscal health.

The surplus has political
significance for both parties,
particularly for incumbents ea-

er to cite it as an achievement.

publicans have talked for
months about staging a cere-
mony on the Cag{itﬂl steps usl
weeks before Election
holding a giant check made uut
to the amount of the surplus
and ceremonially presenting it
to taxpayers.

The last federal surplus was
in 1969 and totalled 8 3 billion.
The shortfalls peaked at $290
billion in 1992, but have fallen
every year since. Economists
attribute the improvement
largely to a steadily strengthen-
in%ccnnnmy. and to a series ;g

eficit-cutting packages enact
in the 1990s.

Now, barring a recession,
analysts expect an uninter-
rupted string of surpluses for at
least the next e. But loom-
ing after that are potentially
deep budgetary trou because
of the huge expenses retiring
baby boomers are expected to
incur on social security, medi-
care and other federal pro-
gramines.

Promise to halve
unemployment
in Germany

'unreliable’

MUNICH, Germany, Sept 30:
Walter Riester, who is likely to
be Germany's labour minister

-

under incoming Chancellor
Ge:rhard Sc , refused on
promise to halve un-
r:mp t w:thm a given pe-
time, reports

In an interview puhlistmd in
the daily newspaper Sued-
deutsche Zeitung, Riester — who
is current} ty President of
the Metalworkers' Union 1G
Metall — said he would not
make any such a promise, "be-
cause it is unreliable .’

"At the moment, we are re-
ceiving signals from vehicle
and machine makers that fur-

ther jobs cuts are to be e:lt_pex:tu:l
by 2000, firstly due to further
rationalisation and secondly,
due to growing indications of
Erk:t saturatinn Riester told

“'.E‘:.-(':i:un%l a mechanical goal,
such as the haiving of unem-
ployment. cannot h-: taken se-
riously, because it does not take
into account such develop-

ments,” he said.

As unem t soared to
new post-war highs at the be-
%mnin g of this year, outgoing

hancellor Helmut Kohl was
forced to abandon a promise he
had made in 1996 to halve the
total number of people out of
work in Germany .

The latest unemployment
data for August showed the
less total in the whole of -
many still stubbornly above the
four million level,

Indian finance minister hopeful
Sanctions waiver will immediately

boost business sentiment

OTTAWA, Sept 30: Indian
Finance Minister Yashwant
Sinha said on Tuesday the pos-
stble waiving of US sanctions
imposed after Delhi's nuclear
tests would give an immediate
boost to business sentiment, re-
ports Reuter. .

But Canadian Foreign Min-
ister Lloyd Axworthy said he
opposed any relaxation of
sanctions by his country until
India made clear commitments
on its nuclear programme.

A House-Senate panel in
Washington voted on Monday
to give President Bill Clinton
discretion to issue a one-year
waiver of sanctions on India

and Pakistan in the ho that
it would greater US lever-
age in the Indian subcontinent.

"I think it's a very positive

development,” Sinha told
Rcul:ru ahead of a Common-

wealth finance ministers meet-
ing.
nEH: said US sanctions had
had only a limited impact.

"But even that limited im-
pact was bad from the point of
view of business sentiment, and
|1 think the most important
thing which is going to happen
as the result of the lifting of
sanctions is that it will imme-
diately boost business senti-
ment, both in the US as well as
in India,” he said.

US Senator Tom Harkin had
said on Monday that the United
States was very close to getting
India and Pakistan to sign a
nonproliferation pact and mis-
sile control regime. Washington
slapped on the economic sanc-

tions earlier this year when the
two countries staged a series of
nuclear tests.

Bul Axworthy, speaking to
reporters in Ottawa on Tuesday,
said India had to go beyond
signing the Comprehensive Test
Ban Treaty.

"That's just one of the ele-
ments,” he said.

"We still want a commitment
not to weaponise their nuclear
capacity, their signing the
(nuclear non-proliferation)
treaty and they should join the
discussions on fissionable ma-
terials controls as well",

Weaponising a country’s nu-
clear capacity means building
nuclear weapons rather than
simply conduc tests.

orthy said proliferation
was becoming a very serious

challenge. not just because of
the Indian and Pakistani tests,
but also because of increasingl
available technology aruung
the world.

Indian Minister Sinha told a
business forum on the fringes of
the conference that India had
not been hurt as badly as others
by the Asian economic crisis.

He said debate was raging as
to whether growth in the cur-
rent fiscal year, which ends at
the end of March, would be five
per cent of the 6-1/2 per cent
which the government belicves
is possible.

For the next fiscal year, he
said the Indian government was
aiming at a rate of between
seven and eight per cent, as the
Indian economy emerged from
an international downturn.
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A Memorandum of Understanding (MOU) was signed between the Dhaka Chamber of
Commerce and Industry (DCCI) and German Technical Cooperation (GTZ) Monday for
setting up a Product Development Centre at DCCI premises. DCCI Senior Vice President
Masudur Rahman and GTZ Programme Coordinator Michael K Nathan signed the

agreement on behalf their respective sides.

Commerce and Industries Minister Tofail

Ahmed, DCCI President R. Maksud Khan, German Ambassador to Bangladesh H E Uwe W
Schramm, BGMEA President Mostafa Golam Quddus and BTMA President Md. Shahjahan

were present.

Indian Airlines
to raise
fares by 11pc

NEW DELHI. Sept 30: Indian
Airlines (IA} decided yesterday.
to increase the passenger fares
by 11.2 per cent effective from
October 1. reports Xinhua,

This is for the third consec-
utive year the national airlines
has increased passenger fares
which. official sources said.
had become necessary to meet
increases in {ts operational
costs,

The fare rise was unani-
mously decided at the [A board
meeting which was also at-
tended %1, representatives of the
civil mtatlun ministry. The
proposed increase would be sent
to the ministry for final ap-
proval.

An official release issued at
the end of the nearly five-hours
meeting said the rate of infla-
tion had risen from four per
cent to eight per cent. The price
index was 10 5 per cent higher
than that of last year

This had prompted a number
of organisations and compa-
nies belonging to railways ho-
tels and postal departiments to

raise fares and tarifls. the re-
lease said
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The market Price Earning Ratio (P/E x) and Dividend Yield (%) have been calculated using the
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., 50 com es have been selected for
capitalisation, liquidity, free float,
10, 1998, when the entire stock
rtnﬁl system. The Daily Star will follow the widely
S purpose

base value of the Index; when | = 1 (the first period), market capitalisation equals the Index

market capitalisation of comporients at time i; and

adjusted market capitalisation (adjusted for stock splits, stock dividends. rights issues,
issues of stock and stock rancellations)

The following companies qualify to be the components of the STAR Index
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ACI
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Square Pharma
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Confidence Cement
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'I‘utal Net Profit After Tax of the Respective Companies

* The companies, which incurred losses, are excluded from the calculation
Weighted Average of Dividend Yield of All Companies

Revaluation Reserve has been taken into account at the time of determining NAV/Share.

For newly listed co [Parxﬁislggurcs (annualised] from the latest audited reports have been used for
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Asians stick to cigarettes, beer

while cut spending on food

SINGAPORE, Sept 30: Asians
are sticking to lhclr cigarettes
and beer even though they have
cut spending on food and other
essentials in the economic cri-
sis, a consumer conference was
told here, re s AFP.

"The small vices of beer and
cigarettes seemingly are rela-
tively unaffected by the crisis,”
John Smurthwaile, Asia-Pa-
cific Vice-President of Taylor
Nelson Sofe. told the "roun-

dtable on the Asian consuiner’
here.

Smurthwaite's [indings were
based on his consumer — re-
search company s survey cover-
ing Malaysia. Indonesia. Thai-

land. Singapore. H Kong. the
Philippines, Chlna uth Ko-
rea. Vietnam and Taiwan The

survey sought to gauge how con-
sumers were reacting to the cri-
SIS,

A rapid decline in regional

IPDC approves Tk 351m
industrial investment

Star Business Report

Industrial Promotion and
Development Cnmfn of
Bangladesh Limited (IPDC) ap-
proved Tk 351 million indus-
trial investment projects yes-
terday.

The investment was okayed
at the 57th meeting of the IPDC
board of directors which was

held in the city with K M Ejazul

Hugq, Se-cr:t.g‘ Ministry of In-
dustries presiding, says a press
release.

IPDC directors and alter-
nates from the government,
German Investment and Devel-
opment Company. Common-
wealth Development Corpora-
tion and International Finance
Corporation attended the meet-
ing.

The board considered in-
vestmen!t in sub-sectors like
mnbi_:l lelﬁmmunicauum,
gene tems, ready-
made item :f:i a number of
export-oriented textile indus-
tries.

It approved financial assis-
tances of Tk 70.0 million for
expansion of an electric light
bulb manufacturing project,

principle to man

60.0 million for expansion of a
mobile and fixed telephone
network operation, Tk 330
million for setting up two 100
per cent export-oriented
swealer manufacturing pro-
jects, Tk 16.0 million for set-
ting up a modern mechanised
snacks plant, Tk 60.0 million
for expansion of a spinning
mill to manufacture knit fabric
and knit garments for export.
Tk 50.0 million as lease financ-
ing to a cold rolled strip manu-
facturing plant, Tk 40.0 million

as lease to a spinning
mill for procurement of gas
generators and Tk 22.0 n

as lease financing for procure-
ment of office furniture, fix-
tures and equipment to a fi-
nancial service institution.
The projects will create addi-
tional job opportunities for
2.678 persons, release said.
The board gave clearance-in-
t to in-
vestigate four investment pro-
posals of Tk 173.0 million in
areas of limestone-based ce-
meni plant, private airlines op-
erabon and education institute.

currencies since mid- 1997 has
wrecked havoc in Asia. damp-
ening real estates and stock
markets and pushing many of
the once-rapidly growing na-
tions into recess.on.

Smurthwaite said Asian
consumers had switched to
lower priced brands for essen-
tial and slashed spending
on health and foods but studies
showed they were not yet rracg
to kick their drinking an
smoking habits.

“The cigarette markets in
many countries have been rela-
tively unaflected in terms of the
number of people smoking,. in
Southeast Asia, even though
they are badly affected here, the
people are continuing to
smoke.” Smurthwaite said.

He pointed out that in the
case of beer, its sales were fu-
elled by consumption among
those who switched from ex-
pensive alcohol.

The little vices, so to speak.
are carrying on,” Smurthwaite
told the regions’' leading con-
sumer markeling practitioners
and executive from multi-na-
tional corporations at the con-
ference.

The Economist Conferences,
which hosted the roundtable,
said, consumer confidence had
crumbled in Asia, with retail
sales in the region down by up
to 30 per cent.

David O'Rea., regional
economist for Economist Con-
ferences. said the turmoil would
cut total private consumption
expenditure in East Asia by
more then 500 billion US dol-
lars this year to 3.89 trillion
dollars.

The size of the consumer
market would nol recover its

re-crisis, 1996 levels until at
east 2002, Rear said, adding
that this would compel com
nies to rethink their market
priorities.
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e Federal Reserve of United States lowered interest rates b
1 quarter percentage points or 0.25 basis
in New York. In New York trading on Tuesday the
' dollar trimmed against the yen but slipped against the mark
after the rate cut was announced in the FOMC meeting.

The US dollar was higher against the Japanese yen in late
Tokyo on Wednesday as Tokyo stock prices descended on the
close of the first half of the current fiscal
jumped above 135 yen on commercial
Japanese operators for the book closing.
became very negative towards the yen in li
and other gloomy news. However follow- thrnugh buyin
remained limited on speculation the Group of
industrial nations meeting on Saturday would produce an
agreement to bolster the yen. Senior ministry
Kuruda said on Wednesday that the G7 industrialised nations
had agreed the yen's excessive weakness and the dollar’'s
excessive strength were not favourable. The upside of dollar was
also restricted as the market was waiting for remarks from
Prime Minister Keizo Obuchi, who was
banking bills and economic policies in media briefing to be held
. At 1220 PM local time the dollar/yen was at
135.60/70 compared to New York close level on Tuesday at

|on Tuesday

later on Wednesday

134.52/62.
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AMEX notes on Wednesday's market

The currency market was highly
Demand for US dollar was boosted b
of foodgrains esnecially rice. Bangladesh Taka became weaker
against the US dollar and USD/BDT traded mostly within a
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active on Wednesday.
higher import payments

points from 5.50 to 5.2

ear. The greenback
uying demand by
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New multilingual software developed in India

by Michael Gonsalves, India Abroad News Service

PUNE, Sept 30: A new muliti-_
lingual software developed here
promises to go a long way in
Fopularls the use of Indian
anguages lor computing and
electronic communication and
ending the dominance of En-
glish as the "lingua franca" of
computers.

Fired by the success of its
multilingual word processor
LEAP launched in 1994, the
Centre for Development of Ad-
vance Computing (C-DAC)
launched the versatile and so-
phisticated "iLeap” from the
southern software hub of Ban-
galore yesterday.

The new "iLeap" is a word

ruccmr that facilitates multi-
iual mméxutl %1 by those

language
sklllu an well as thun: - glf
larly non-Resident Indians
(NRls). who want to communi-
cate in regional Indian lan-

ﬁe C-DAC, based in the
western city of Pune, is a na-
tional initiative under the fed-

eral Department of Electronics
for developing high-perfor-
mance computing solutions. It
shot to fame with its Param su-
percomputers. Says Chan-
drashekar Raje of C-DAC:
"iILEAP {s an advanced version
of LEAP (and) has absolutely
broken the domination of the
English language as the lingua
franca of the computer world."
It will be made available
throughout the country from
October 1.

"It is going to be a sell-out as
most of the popular web sites
want to have the software solu-
tion to sell it in the interna-
tional market for NRIs the
world over,” Raje. who is group
coordinator of C-DAC's Graph-
ics and Intelligence-based
Script Technology (GIST). told
India Abroad News Service.

NRIs unfamiliar with Indian
languages can use iLeap to learn
these through English. "For in-
stance, the user with onl
spoken skills of an Indian lan-

guage cah Lype that script using

the English keyboard and even
send e-mail in that language to
his friends in other countries.”
he explained. Raje said iLEAFP
does not provide translation
but transliteration between all
Indian languages -- in other
words, the phonetic sound is
same but the script would be dif-
ferent. Like the word "Bharat”,
written in Hindi., can be
transliterated into Tamil or
ngali. "Significantly, the
uct is an Internet-ready,
Fntelllgcnl word 1J:irl:ut:i:*sltmn.g
software, capable of sendi
mail messages and crealing
pages in Indian languages,’ Rﬂje
said.

The new iLEAP is even more
user friendly than the previous
version of LEAP which was
marketed four years ago. It has
provisions to send multilingual

e-mail, a multilingual spell
checker and a language sensi-
tive multilingual editor.

The languages supported in
this software package are, apart
from English and Hindl, As-

samese, Bengall, Gujarati, Kan-
nada, Malayalam, Marathi,
Oriya, Punjabil, Sanskrit,
Tamil, Telugu with 10 fonts for
each lan
For the first time. ILEAP
contains a multilingual spell-
checker which can scan En-
glish, Hindi, Marathi, Gujarati
and Kannada words in a single
document. The multilingual e-
mail - facility ernables attach-
ment of Indian language docu-
ments to e-mail messages.
Considering the vast user
segment in lndia alone, C-DAC
has priced the product at just
Rs. 2,000. However, the esti-
mated 10,000 existing users of
the LEAP personal publisher
Mll‘?%é thls aultware cheap at

d C DAC expects to
achic\rﬁ a turnover of approxi-
matel Rs. 20 million
(8476, ) from sales of 10,000

ackages by March 1999. C-
AC's marketing division has
set a target of hitting the Rs. 70
million ($1.66 million) mark

by Marc¢h 2000.

The ten-year-old GIST is the
language lachnnlu% mission of
C-DAC. Its major objective is to
spread computer awareness in
India and enable Indians to use

computers in their mother |

to S,
iIST has technology tie-ups
with international corporate
jants like Sieko-Epson of
apan and TVSE of India for
ISCII (Indian Standard Code for
Information Interchange)
printers, Oracle (India) for mul-
tilingual netwc.sk computers,
Motorola for multilingual
pagers, Modi Xerox machines
with multilingual control pan-
els. Raje said ILEAP ha .
tained all the facilities of the
LEAP personal publisher ver-
sion 1.0 such as thc collection
of cliparts, symbols and bor-
ders, spell checker, document
templates, search and replace,
document import and export
facility and navigation pallet
and aesthetic fonts for Indian

languages.

CHITTAGONG PORT

Berth position and performance of vessels as on 30.9.98

Berth Name of vessels Cargo L port Local Date of Ltnving
No call agent arrival
Ji1 Ford Ham Wheat(P} Wall Rainbow 21/9 1/1
J/f2 Sarah-1 Rice(P) Kaki SMSL 28/9 4/1
J/3 Chanda Naree  Wheat(P) Suez  AASS 17/9 3/1
J/4 b Everett (48}  Gl/Vehi Sing  Everett 27/9 1/1
J/5 Nopporn Naree R Seed Fran  Seaglory R/A 4/1
J/6 Asean Jambo Gl Sing Prog 21/9 4/1
J/7 Xing Ye Wheat(P) N. Orl Rainbow 23/9 4/10
J/B Johan Crystal @4 Sing Prog 21/9 5/10
J/9 Song Lin Gl S. Hat Prog 23/9 10/1
J/10 Silver Star C, Clink Khos MBL 12/9 1
J/11 Kanev Wheat(P} Darb  Seaglory 10/9 I/1
J/12 Banglar Robi Cont Sing BSC 27/9 1/1
J/13 Kota Berjaya Cont Sing Pil(BD) 22/9 1/1
CCT/] Diligence

Container Cont Sing OCSL 26/9 30/9
CCT/2 Kota naga Cont Sing Pil(BD) 18/9 ¥1
CCT/3 Manaslu Cont Sing RSL 26/9 1/1
RM/ 14 BJ Energy Cement P.Kel USTC 23/8 4/1
(@ 0% Rojarek Naree C.Clink Indo  Unicorn 15/9 -
GSJ Banglar Asha - BSC R/A 1/10
TSP Sea Panther R. Phos Hamr Seacom 23/8  2/10
RM/3 Mando Cdso Kaki Rainbow 27/9 -
RM/6 Petta Ponggawa Cement Bird MHCSL . /8 30/9
DO Banglar Jyoti  C.Oil BSC R/A 1/1
DD Banglar Kallol Repair - BSC R/A 15/1
DIx/1 Tanary Star ldle Para PSAL - -
RM/8 Al Salamas Repair Visa  ASLL 29/8 7/1
RM/9 Banglar Shikha Repair - BSC R/A 30/9
KAFCO{U) Chol San Bo Idle Kaki CCNL 15/9 29/9

VESSELS DUE AT OUTER ANEHDEGE

Name of vessels Date of L port Local Cargo Loading
arrival call agent port

Prosrich(Cont) 30/9 Sing QCSL. Cont Sing
Stresa 30/9 = JE Scraping -
Bintang Harapan 30.9 - Prog a .
Banga Biraj(Cont)21 /9 1/1 Sing Bdship Cont Sing
Talpeng Star (Cont) 27/9  3/1 - AML Cont Sing
Richmond(Cont)23/9 1/1 Sing QCSL Cont Sing
Thor Sea 2/1 OLA Bright a <
Da FalCont)23/9 2/1 Sing RSL Cont Sing
[seult 2/1 Fuja  ARL Scraping -
Jurong Balsam (Cont) 28/9 2/1 Sing APL Cont -
Good Will 2/1 - AASS & | -
To Lich /1 Everett Urea(Kafco) -
Sea Danial 3/1 - Ancient  Wheat(G) .
Zarina-1 3/10 Iyl Littmond Mop -
Eastwood 5/1 Tampa OWSL GTSP 3
Banglar Moni(Cont)22/9  5/1 Sing BSC Cont Sing
Hibiscus (Cont) 28/9 5/1 . QCsl.  Cont Col
VESEEI.S AT KUTUBDIA i
Name of vessels Cargo Last pﬂﬂ Local Date of
call agent arrival

Spiros C.0il Rast BSL CrudeOil -
Banglar Jyoti C.0il 3 BSC R/A -

VESSELS AT OUTER ANCHORAGE:
READY ON:

Kallang Sugar (G) Clip Litmond 27/8
Zarina-11 Mop Il Yi Litmond 20/9
Tia Estela Dock Slup  B. Abb Seacom 22/9
Julie-N Sko/Ms Sing MSTPL 23/9
Mallika Naree R Seed Brod Litmond 89
Pavlovo Cement Indo Delmure 25/9
Julia A Bang Rainbow 26/9
Fel Yue Cement - USTC 27/9
Pinar Kaptanoglu Wheat(P] Toxox PSALL 26/9
Yang Lin Gl King BD Ship 28/9
Makassar Express Cont Col Baridhi 28/9
Marine Bright (23/9 Q4 Sing RML 29/9
Salinthip Naree What(P) Adel Litmond 23/9
Sibel Deval thauFi [smat Seaglory 26/9
Safar ASLL  R/A(13/9)
Xpress Resolve Ennt ing RSL 30/9

VESSELS AWMTING INSTRUCTION: i
‘Adhiguna Jaya-1 - . USTC  R/A26/7)

Karya Sentosa Rice{G) - USTC  R/AI18/9)
Rong Jlang Rice{G) Kaki OWSL R/AI9/9)
Ismail Repair " Col Arl 3/7
Delta Star * - RSA R/A(7/T)
Banglar Mamata . - BSC R/AIR3/6)
Tempest - - HSL R/A26/5)
Ritz Rice(P) Kakli Cross R/A[24/9)
Harmes Sugar{G) Santo USTC R/A(25/9)
Eka Lestar Rice(G) Para MHCSL R/AI26/9)
Shong Chong Gang  Rice(G) Hﬂki MHCEL R/A[24/9)
Banga Birol - R/A[24/9)
Banglar Mookh - R/A (24 /¢

e above are todays s ppnﬁ rformance o
vessels of Chittagong Port as ing ah::t ul' CPA supplied
by HRC Group, Dhaka.




