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[raq threatens
action 1if UN
sanctions

not lifted

BAGHDAD, Sept 6: An Iraqi
newspaper that reflects the
views of the ruling Baath partf
warned Sunday that Iraq will
take "necessary action” il the
UN Security Council does not
lift punishing trade sanctions,
reports AP.

The front-page editorial in
Al-Thawra did not say what ac-
tion was contemplated.

The paper also reacted an-

rily to an American and
Eﬂﬂsh draft resolution intro-
duced to the-Security Council
last week. It calls for suspen-
sion of regular sanctions re-
views until Iraq reverses its Aug
5 decision to freeze cooperation
with UN weapons inspectors.

The sanctions — which ban
air travel and limit the sale of
oil, Iraq's economic mainstay —
were imposed after Irag's 1990
invasion of Kuwait. The Secu-
rity Council has said they will
not be lifted until UN inspectors
certify that Irag has eliminated
its weapons of mass destruc-
tion.

Iraq insists that it has done
so and says the inspectors have
been working to prolong the
sanctions on behalf of the
United States.

Al-Thawra accused the Se-
curity Council of ignoring its
.statements, saying the Council
"does not find an issue to dis-
cuss but an American-British
draft resolution aimed at the
suspension of the bimonthly
reviews of sanctions.:

The paper added: "If the Se-
curity Council succumbs a{gain
to the American blackmail ...
the leadership and the people
have no choice but to e the
necessary action conferred by
its legal rights, national inter-
ests, independence and na-
tional pride.”

The paper sald the threat of
suspending reviews "will not
make Irag back down on its
demands ... as long as the sanc-
tions continue without a hint
from the Security Council
which shows an end to the sanc-
tions is within sight.”

The paper asserted that the
UN Special Commission, which
oversees weapons inspections.
"receives its instructions from
Iraqg’s enemies.” Iraq has long
contended that the commission
operates at the behest of the

nited States and Britain to
prolong the sanctions.

The draft resolution put for-
ward by the United States and
Britain last week would punish
Iraq for freezing coeéperation

with inspector pending
regular E:nctltz{gﬁms

But it also appeared to offer
Iraq an incentive to resume co-
operation. The resolution says
that if inspectors are allowed to
get back to work, the Council
would be willing to consider a
comprehensive review of Iraqg's
previous compliance.

China rules out
impact of

Russian crisis

BEIJING, t 6: China Sun-
day brushed off the influence of
Russia’'s economic crisis on its
own growth, saying trade was
relatively insignificant, reports
AFP.

"The Chinese and Russian
economies are not interdepen-
dent to any significant degree,”

Zhang Chunlai , a senior re-
searcher with the Chinese
Academy of International

Trade and Cooperation, told the
China daily.

"Although the rouble slump
makes Russian goods cheaper
for Chinese importers, China
needs to buy little from Russia
except y am:} nuclear tec?l-
nnluﬁy or civilian use.," he

Back in the early nineties,
trade between China and Russia
soared, leading to pledges to

ush bilateral commerce to 20
illion dollars a year by the
turn of the century.

But China's imports of steel,
cement, fertilisers and other
chemical products have fallen
off as its own production has
Frown, Russia's 4.09 billion dol-
ars of exports to China last
year accounted for only 2.9 per
cent of China's imports.

In the first half of the year,
Russian rts to China again
fell down 24.3 per cent to only
1.62 billion dollars.

“The Russian financial cri-
sis will have little impact on
thcd Chinese economy, Zhang
said.

Yamaha motorcycle
lays off 500

Thai workers

BANGKOK, Sept:6 . Siam
Yamaha, the Thai unit of the
Japanese motorcycle and auto

arts manufacturer Yamaha

otor Co, has laid off 500

workers, the Bangkok Post re-
ported , says AP.

The company has agreed to
pay seven months severance,
more than the law requires, the
post quoted workers as saying.

Thailand's motor vehicle
industry is slumping along with
the country's economy. ai-
land is receiving a 17.2 billion
dollars bailout from the Inter-
national Monetary Fund.

The economy is expected to
contract by as much as seven

cent this year. Domestic ve-
icle sales have plunged.

Meanwhile, nearly 2,000
workers laid off by the Thai
Melon Textile Company, one of
the largest textile companies in
Thailand, vowed to march to
Prime Minister Chuan Leek-

al's home to demand help, the
ost reported.
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UN questions role of ‘microcredit
in reducing global poverty

NEW YORK, Sept 6: A United
Nations report, released last
week, questions the role of mi-
crocredit programmes in lifting
the poor from absolute poverty,
reports UNB.

It is not clear, the report
says, if the extent to which mi-
crocredit has spread, or can po-
tentially spread, can make a
major dent in global poverty.

‘Lrepartd by the 8!‘«[ E«e{re-
tariat's Department of Eco-
nomic and Social Affairs, the
report gives Bangladesh's
Grameen Bank a prominent
place in its scrutiny.

In recent vyears, microfi-

nancing — characterised by
relatively small loans, a few
hundred dollars at most — has

won many converts in both de-
veloping and industrialised
North, largely because of
(Grameen’'s success.

US First Lady Hillary Clin-
ton hosted last year a microcre-
dit summit which was co-
chaired by Bangladesh Prime
Minister Sheikh Hasina.

"Grameen Bank now reaches
over two million people with
cumulative lending of about $
2.1 billion,” the UN report
notes.

However, on a global scale,
microlending has failed to
change the worsening poverty
situation. The report notes that
the actual use of microcredit. so
far at least, is rather modest.

The overall portfolio of the
World Bank, for example, is
only $ 218 million.

eferring to the Microcredit
Summit's stated target to reach
100 million families by the
year 2005, the report says this
will require an additional an-
nual outlay of about $ 2.5 bil-
lion.

If compared to the total
domestic product (GDP) of all
developing countries, which is
now abut S 6 trillion, this target
appears to be rather modest.

In other words, "a certain
sense of proportion regarding
microcredit would seem to be in
order.,” the UN report com-
ments.

The report also questions
the current stand-alone opera-
tions of many microcredit in-
stitutions.

There is now considerable
consensus that lending to the
poor can succeed provided it is
accompanied by other services,
especially training, informa-
tion and access to land.

In most countries, microcre-
dit is managed by non-govern-
mental organisations (N } in
collaboration with foreign
donors.

While ing that there are
good NGOs and bad, the report
says the best results are pro-
duced when developing country

overnments and NGOs work
and in hand.
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A group of travel agents from Bangladesh flew to Dubai on Wednesday on a trip organised

.......

by Emirates Holidays. Md. Ismail Bhuiyan, Senior Sales Executive and Misbah-Ul-Islam,
Sales Executive, accompanied the group. Kazi Zahurul Qyyum, Sales Manager, Eang_ladesh
and Aziza Chowdhury, Station Officer alongwith other Emirates staff are seen with the

agents at Zia International Airport prior to their departure.

Anwar backs Mahathir's criticism

of global financial system

KUALA LUMPUR, Sept 6:
Sacked finance minister Anwar
brahim yesterc%?y wished

alaysia's® fadicA¥ frew “eco”
gramme success and
said he agreed with Prime Min-
ister Mahathir Mohammad's
criticism of the global financial
system, says Reuters.

Anwar, speaking to re-
porters outside his home in the
capital, made a point of min-
imising differences with Ma-
hathir, who dismissed him
from the cabinet of Wednesday
and then pushed for his expul-
sion from their political party a
day later.

One day before Anwar was
sacked, the government an-
nounced strict capital controls
which marked a giant step away
from the free market economy
which the former [inance min-
ister had long defended.

But Anwar, who until Satur-
day had not commented on the

nomic pro

controls or on the fixed ex-

change rate that was imposed
on Wednesday, said he hoped
Hry I spcceed.

~ "1 wAish Dr Mahﬂr‘wﬂl. I
agree with him:in so Jnf his
concerns on the flaw of the in-
ternational financial system
and he's correct at that,” he
said, referring to Mahathir's
frequent criticism of currency
speculators.

"I don't disagree with him on
these issues and as a Malaysian
and a former cabinet member, |
really wish that this experi-
ment announced on the first of
September would work in the
interests of our economy and in
the interests of our people, al-
though | believe that we have to
deal with many problems.”

Anwar's critics have sought
to link him to the International
Monetary Fund (IMF), which
has also been a target of Ma-
hathir's ire.

But Anwar said it was unfair
to say he had followed the

wishies ol the IMF, which earlier
this year [ailed to persuade
Malaysja tao raise iterest rates
Shﬂl'plj” i F i ' | .

Over the past month,
Malaysia has slashed rates to
try to pull the economy out of
recession.

"The IMF wanted much
higher interest rates, we did not
agree. The IMF wanted a bal-
anced budget, which we did not
agree. We had a deficit S0
don't get duped into their cam-
paiﬁn in trying to associale me
with the IMF."” Anwar saul.

My difference witlhi some
members ol the government is
while criticising the interna-
tional system, currency traders,
make some adjustments and
correct within our own tem
too — don't just assume that we
are perfect and all the blame is
on others.”

Earlier on Saturday, Anwar
said he harboured no ill feel-
ings towards Mahathir.
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Khairul Alam, Managing Director of Eastern Bank

Limited (middle), addresses as chief guest the valedictory
gession of the foundation course on general banking
Thursday organised by the Training Academy of EBL. The
course was imparted by QGM Faroogi, Principal of the
Training Academy, and was assisted by S M Hafizur
Rahman and Mahbubur Rahman Khan, faculty members of

the academy.

EBL foundation

course for new

recruits ends
Star Business Report

A week-long foundation
course for the new recruits of
Eastern Bank Limited (EBL)
ended in the city on Thursday.

The course was organised by
the training academy of the
bank, says a press release.

The recruits were given
training on general banking,
accounting principles and other
relevant financial matters.

zpeaking on the occasion as
chi %u:st* the Man Direc-
tor of the bank, hairul
Alam, said the new entrants
should try to acquire knowledge
about banking world.

He advised the participants
to make themselves a quality
banker.

QGM Farooqi, Principal of
the Training Academy, SM
Hafizur Rahman and Mahbubur
Rahman Khan, faculty mem-
bers, conducted the course.

Philippines
exports up
19.1pc

MANILA, Sept 6: The Philip-
pines’ merchandise exports
grew by 19.1 per cent in the first
severn months this year to 16.4
billion US dollars from 13.77
billion dollars during the same

riod last year, the National
tatistics Office said Thursday,
reports Xinhua.

For the month of July, the
country's total export earnings
reached 2.5 billion dollars, 20.9
per cent higher than a year ago,
according to figures releaseﬁy
the office.

Except for April and June,
the country's exports’' year-on-
ggar growth has more than

mt:mt during the period.

ding the top foreign ex-
change earners for July were
electronics and components,
with their sales %’ﬂﬂﬂing by 51

r cent to 1.2 billion dollars
rom last year.

Articles of apparel and
clothing accessories emerged as
Lthe second top earner with sales

amounting to nearly 260 mil-
lion dollars.

US spends $833m
to prop up yen
in June

NEW YORK, Sept: 6 In its first
sale of dollars in global cur-
rency markets since 1992, the
United States spent a total of
833 million dollars to prop up
the faltering Japanese yen, re-
ports AP. - -

The Federal Reserve Bank of
| New York on Thursglay provided

the first details of the June-17

foray into the foreign exchange
| markets, which the United
States carried out with Japan to
halt a freefall in the yen.

Treasury Secretary Robert
Rubin had announced the coor-
dinated intervention at the
time. but gave no details of the
extent of the o tion. Cur-
rency traders had estimated
that the United States sold
around two billion dollars to
htguycn and that Japan sold a
similar amount.

But in its quarterly report,
the Federal Reserve Bank of
New York said the sum was 833
million dollars. "It was the
amount that seemed eflective
from our side,” said Peter R.
Fisher, executive vice president
of the New York Fed. He gave no
figures for the Ja sales,

Tl:efﬂﬂﬁ'_t Yo{&_kc Fed apcta as lll_tlc
agent for the asu art-
ment and Federal Rca?m?g ex-
ecuting US foreign-exchange
pul!lgg in the open market.

e action was taken after
the Japanese currency ag ared
to be in a freefall, tumbling to
an elght-_iw_re:ar low against the
dollar. raders were pes-
simistic the Japanese govern-
ment would take tough mea-
sures needed to bolster its econ-
omy, even though officials had
announced several efforts to do
80.
The intervention gave an
immediate lift to the yen, driv-
ing it up to 136.51 to the dollar
at the close of the June 17 trad-
ing session. Since then, the yen
has slid further, again on pes-
simism about the nation's eco-
nomic outlook. It traded at
143.66 to the dollar late Thurs-
day, but that still was below its
low for the year of 146.78,
reached June 16.

The June 17 intervention
marked the first time since
February 1992 that American
monetary authorities had sold
dollars to try to influence the
markets. At that time, the gov-
ernment sold dirs 150 million
| for yen over two days.
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tions, proving its "resilience
and inherent strength to meet

the many macro-economic

challenges posed by both do-
mestic, and international de-
velopments.”

But it also warned the gov-
ernment on the "recent inter-
national developments,” such
as the rouble crisis, which were
"a matter of concern, requiring
continuous watch and alert pol-
icy responses.”

The RBI said it was prepar-
ing an eight billion dollar war
chest that could be used to fight
off interest rate and currency
speculators.

The Indian rupee has lost a
fifth of its value in the past 10
months due to domestic politi-
cal instability and the Asian
financial crisis.

The report also cautioned
the government on a sharp in-
crease in the revenue deficit
which was up from target of 2.1

r cent of the Gross Domestic

roduct to 3.1 per cent in the
year to March 1998.

It said this has increased the
reliance of government on
markel borrowings which up 26

r cent to 101 billion dollars
ast fiscal year and was forecast
to rise further this year.

The central bank said this

would put severe pressure on the
interest rates,

727 schemes
implemented
in Chuadanga

CHUADANGA, Sept 6: A to-
tal of 727 schemes were imple-
mented in all the four thanas
and three pourashavas of
Chuadanga district under the
three heads of development
schemes at a total allocation of
244 ] tonnes of wheat during the
last financial
BSS.

According to an official
source the three heads of devel-
opment schemes included re-
pair work of rural infrastruc-
ture, maintenance of rural in-
ial project-
inirastructure

year, reports

frastructure and s
based rural
repair work.

Of the total schemes imple-
mented, 125 were under rural
infrastructure repair work. 383
were under the maintenance of
rural infrastructure work and
219 were under the special pro-
ject-based rural infrastructure
repair work.

Of the total schemes 164
were implemented in Chua-

danga Sadar thana, 199 in
Alamdanga thana, 163 in
Damurhuda thana. 105 in
Jibannagar thana, B4 in

. Chuadanga Pourashaya, 39 in
i Alamd;?ga Pgll:feiéhava ﬂi?iriﬂ
in Jibannagar Pourashava.

Business Initiative

Directions Award
for Chy Towel

Star Business Report

M/S Chowdhury Towel In-
dustries (Pvt) Ltd have been
awarded "1998 International
Gold Star for Quality" by the
Business Initiative Directions,
Madrid, Spain, says a press re-
lease.

Chowdhury Towel Indus-
tries, one of the members of
Bangladesh Terry Towel and
Linen Manufacturers and Ex-

orters Association
BTTLMEA), has earned this
prestigious award for manufac-
turing and exporting quality
terry towels from Bangladesh.

BTTLMEA donation
to PM's Relief Fund

Meanwhile, BTTLMEA do-
nated an amount of Tk 1,00,001
to Prime Minister's Relief Fund
on Thursdays. The Cheque was
handed over by the associa-
tion's Chairman Md Shafiul
Islam, who was accompanied by
J A Ansari, Arifur Rahnan
Bhuiyan and M A Quayum.

Indian stocks
face gloomy
week

BOMBAY, Sept 6: Indian
stock markets faced a gloomy
week in the wake of Russia’'s
economic crisis and the spiking
of a private airline project in
the country, brokers said yes-
terday, reports AFP.

The 30-share Bombay Stock
Exchange sensitive index rose
by 2.25 per cent from last week's
close to finish Friday at

sees 0.Jpc economic growth

NEW DELHI, Sept 6: India's  stood at 5.0 per cent, down from g
central bank has forecast eco- 7.5 per cent the previous fiscal
nomic of 6.5 cent  year,
this year — a figure that con- In July, the independent
trasts sharply with the more Centre for Monitoring the In-
gluum}r'pr ictions made by in- dian Economy (CMIE) forecast

ependent economic think- that growth would fall even fur-
tanks, reports AFP. ther this to between 4.0 per

In its annual report pub- cent and 5.0 per cent.
lished yesterday for the liscal But the RBI report reflected

ear to March 1999, the Reserve recent statements from Indian

ank of India (RBI) said the in- Finance Minister Yashwant
dustrial and agricultural sec- Sinha, who predicted a "definite
tors would orm better than upturn" for the economy by the
expected. end of the year.

"There is no reason why the "Industry should also show a
agriculture and allied activities higher rate of growth than in
sector should not record a the previous year in view of the

rowth of three per cent," up expected stimulus from rural
from 1.5 per cent last year, the development and the planned
RBI said. initiatives in regard to infras-

India's economy started tructure development,” the re-
slowing in October 1996, when  port said.

litical instability shook New Despite the slowdown in

elhi's then ruling centre-left economic growth last year, the
government. RBI sald India had still "outper-
| Economic growth last year formed” other developing na-
Shipping Intelligence
ipping Intellig
Chttagong port
Berth position and preformance of vessels as on 6-9-98
Berth Name of vessels Cargo L Port Local Date of Leaving
No call  agent arrival
Ocean- | GlLog) Yang SMSL 10/8 9/9
J/1 Queen Amella Gl Sing Ipl 17/8 6/9
J/2 Melati Pratama Gl Jaka Litmond 2/9 7/9
J/3 Min Jlang Gl Song Bdship 15/8 13/9
J/4 AL Shams Rice(G) Kaki USTC 1/8 6/9
J/5 Dawn{PRT) Sugar{G) Db Litmond 2/8 10/9
J/6 Rong Jiang Rice(G) Kakd OWSL 11/5 6/9
Jf7 Tien Mu Wheat(P) Wald Seaglory 29/7 6/9
J/8 Ryongnam Sam RicelG) Kaki USTC 24/7 6/9
J/9 Kuanyin GI(DP) Sing AASS 10/8  12/9
J/10  Jin Shan Hai GTSP Kan Litmond 108  10/9
JIL1 Able General Cement Sing MHCSL 24/7 8/9
J/12 Jurong Balsam Cont Sing Nol 1/9 6/9
J/13  Abuja Cont Sing RSL 29/8 6/9
CCT/1  Kota Cahaya Cont Sing Bil (BD) 27/8 9/9
CCT/2 Bunga Mas Enam Cont P. Kel EOSL 31/8 9/9
CCT/3  Qc Pintail Cont Sing QCsL 31/8 6/9
EM/14 Undok-1l Cement Tanyj USTC 19/8 10/9
oc Good Will Rice (P) Kaki AASS 26/8 9/9
GSJ Nopporrn Naree R Seed Fran Seaglory 26/8 9/9
TSP Lestariutama-Il Cement Tanj PSAL 1/8 4/9
RM/3 Edmo CDS0D - Seacom 29/8 B/9
RM/4 B. Jenergy Cement P. Kel LUSTC 23/8 15/9
RM/5 petrobulk Cape HSD Sing MSTFL 4/9 7/9
DOJ Pranedya Pratama F.Ofl Sing MSTPL 24/8 6/9
DD Banglar Kallol Repair : BSC R/AA  13/9
DDJ/1  Tanary Star 1Dle Para PSAL - :
DDJ/2  Lestari idnah Repair Vesa OLM 17/7 -
RM/8  Banga Biraj(Cont  Repair - Bdship R/A  10/9
RM/9  Banglar Kakoli Repari - BSC R/A 11/9
Kafco{) Wanfa Urea Mong Everett 2/8 6/9
Vessels due at outer anchorage
Name = vessels Date of L Port Local Cargo Loading
_ arrfval  call agent port
Amethyst [48)27/8 6/9 MBL GI(Tibber) -
Safar 8/9 - Atlas P CargolGl) :
Eka Lestari 6/9 MHCSL RicelG) =
Jutha Parichart 7/9 - Rainbow R Seed
Bintang Pari 7/9  Kaus Prog Gl .
Manaslu 24 /8 6/9 . Baridhi Cont Cal
Talping Star 27/8 7/9 : Aqua Cont Sing
] utsa 10/9 - USTC Fert -
Xpress padtha 30/8 ¥ ' 78/9 ' Ign Baridhi _ _ Cont, Cal
Silver Star 8/9 . Kohs? ! MBL C Clinker(M jety :
Mallika Naree 7/9 - Litomond R.Seed -
Banga Birol 27 /8 9/8  Sing Bdship Cont Sing
Prosrich (cont) 31/8 9/9  Sing QCSL Cont Sing
Banglar Robi 30/8 10/9  Sing BSC Cont Sing
Kota naga 31/8 10/9  Sing Pil (BD) Cont Sing
Makasar Express 10/9 Sing Pil (BD) Cont Sing
Xpress reslve 1/9 10/9  Sing RSL Cont Sing
Diligence Cont 10/9  Sing QCSL Cont %
Besty 1/9 11/9 - BBA Vehi -
Banglar Mookh 11/9  Male BSC Gl .
Shinzan 3/9 12/9 - SSL Gl (St.Coll) -
Navigator-D3/9 12/9 - oil Gl (5t.Coll) s
Da Fa 4/9 13/9  Sing RSL Cont  Sing
Kota Cahaya 4/9 14/9 Sing Pil (Bd) Cont Sing
Banglar Moni 1/9 15/9  Sing BSC Cont Sing
Kota Singa 3/9 17/9  Sing Pil (BD) Cont Sing
Asian Harp (Roro/24/08 17/9 - BBA Vehi <
San Pablo (Roro/24)31/8 20/9  Col JF Vehi
Tanker due:
Vessels at Kutubdia _
Name of vessels Cargo Last port  Local Date of
call agent arrival
Seabulk command - 1BS R/A[2/8B)
esse gistered:
Tierra Azul (R) 29/8 G Sing Everett 29/8
Ready on
Hearmes G) Santo  USIC 29/7
a Sentosa G) Kaki USTC 10/8
All Round Gl Busa Pro 16/8
Good Faith Sugar(G) - Litmon 14/8
Rainbow Light (&} Sing Seacom 19/8
Vessels awaiting instruction:
Tempest Cement - HSL R/A[26/5)
Tug E Ping - Col - 3/7
Izmail Repaie Col Arl 3/7
Delta Star - - RSA R/A(7/7)
Adhiguna Jay-1 - - USTC  R/A[26/7)
Banglar Mamata - - BSC R/A(26/7)
Banglar Asha - - BSC R/A(29/8)
Banglar Shourabh - - BSC R/A(29/8)
Banglar Jyoti - - BSC R/A(2/9)
Banglar Shikha . - BSC R/A (31/8)
Al Salamas Repair Visa ASLL 29/9
Movement of vessels for 3-9-98
Shifting
J/2 M. Pratama J/13 B.Doot J/11 Able General to Rm/6
J/7 Tien Mu J/2 Rainbow Light
J/8 RN Sam J/11 Hill Harmony
J/11 A J/7 Chol San Bong
5P Cufj Mar Nour _
The above are today's shipping position and performance of
vessels of Chlmgu YPnrt as perq:erthlng sheet of CPA supplied .
by HRC Group,
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LatAm nations make move to tackle global crisis impact

PANAMA CITY, Sept 6: Mexi-
can Foreign Minister Rosario
Green called on Saturday for
urgent action to reduce the im-

act of the economic crisis in
ussia and Asia on Latin Amer-
ica, reports Reuters,

"In the world today, there is a
very delicate situation that
should be attended to immedi-
ately to slow the crisis from
worsening and causing major
damage in our region," Green
told reporters at a summit of
the Group of Rio in Panama.

At the end of the meeting
later on Saturday, Latin Ameri-
can heads of state signed a dec-
laration appealing to interna-
tional financial institutions
and the Group of Seven to reflect
urgently on the crisis that is
threatening emerging Latin
American economies,

A draft of the document, ap-
proved by Rio Group foreign
ministers, recommended that

group members "strengthen in-

ternal savings to reduce foreign
financial dependency and to

romole investments over the
ong term.”

"The volatility of short term
investments comprises a factor
of potential instability for
world economies,” the docu-
ment added.

On Friday, finance ministers
from Latin America met offi-
cials of the International Mon-
etary Fund in Washington to
analyse the world economic
crisis,

The ministers were said to
have criticised the IMF for not
promising to provide immedi-
ate credits to help their eco-
nomics confront the looming
crisis,

The Rio Group expands the
Contadora Group of Panama,
Venezuela, Colombia and Mex-
ico, bringing in Chile, Peru, Bo-

livia, Uru%uay, Argentina,
Brazil, Ecuador and Paraguay.
The summit has been marred
by the absence of three of the
Group’s most influential presi-
dents — Carlos Menem of Ar-
entina, Fernando Henrique
ardoso of Brazil and Julio
Maria Sanguinetti of Umguaﬁ.
Following are the highlights
from the 59-point declaration
signed Saturday by 14 Latin
American nations at the 12th
Rio Group sumimit in Panama
City, Panama:

General Statement:

— The governments pledge to
strengthen the Rio Group as a
vehicle of dialogue and as a rep-
resentative of the region.

— The members recognise
that their political and eco-
nomic bonds, and common
heritage promote consolidation

of a Community of Latin Amer-
ican Nations.

Democracy, Peace and Secu-

— Democratic institutions
and social and economic devel-
opment are essential to
strengthening peace and secu-
rity in the hemisphere,

— A Rio Group committee will
study limiting conventional
weapons and deliver recom-
mendations at the 1999 sum-
mit,

— The members urge the in-
ternational community to take
immediate steps to achieve a
world free of nuclear arms and
other weapons of mass destruc-
tion.

Human Rights:

— Human rights and funda-
mental liberties must be pro-
tected, especially for ethnic and
linguistic minorities, Indians,
women, children, and migrant
workers,

— Foreigners who are ar-
rested have the right to contact

their consular offices under the

1963 Vienna Convention,

Sustainable t:

— Economic development is
being hurt by degradation of the
environment and natural re-
sources.

— Industrialised nations

must promote development by

sharing
cial resources.

International Trade:

technology and finan-

— The global financial crisis
underlines the need to facilitate

the trans arenc?r. effici
and security of int

tra.na:;tlunu.
should ﬂ'fcﬁem with Euro

ency

ernational
and frank dialogue

pean

Union officials to promote
trade between the two regions.

Unilateral Actions:
— The grou
rejects” the u

"energetically
ateral applica-

tion of laws outside a nation's
territory, such as the United

States’ Helms-Burton law and
rocess of certification in the
t against drug trafficking.

mg trafficking is a global
problem and actions to prevent,
control and sanction it require
a common approach.

— Social and economic op-
tions are needed for communi-
ties affected by drug cultivation.

— The group opposes a na-
tion's covert operations which
violate the laws of another na-
tion as an infringement of

auvuri;l?lty and the principle of

non-intervention.

Technology:

— Steps must be taken to
guarantee that computer sys-
tems will be ag&;ljlted to recog-
nise the year 2000.

Leaders of the l; naunnad n]lan
uiﬂmed a separate 7-point decla-
ratio:

n on economic issues.

2.9775.10 points. despite an
overall weak perfoi.aaice.

The National Stock Ex-
change (NSE) closed at the
866.50 points after rising
marginally 1.93 per cent.

Brokers said the markets
had been hit by Russia's grow-
ing economy troubles, which
aﬂgected many Indian exporters,
as well as the decision by Indian
industrial major Tata to drop
plans for a private airline
project.

ta withdrew the proposal,
which had Singapore and US
backing, saying the government
had taken too much time to ap-
prove it. The move raised fears
of a possible negative impact
on foreign investment in India.

Research analyst Jayesh
Patel said the gloomy phase in
the market would continue for
another week.

 During the week, most
stocks rose marginally.
rose by 5.96 cent to close at
rupees 662.75, Reliance Indus-
try finished 7.10 per cent

at 115.50 rupees and the State
Bank of India was up 4.28 per
cent at 189.10 rupees.

or

Tisco, however, slid 2.96 per

| cent to 87.95 rupees.



