- the Universit
1968 and subsequently , ob- ;
icultural Eco-

the Syt
r:l?nrted yesterday, according to
AFP.
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Syria to slash
tariffs on Arab

products

DAMASCUS, Aug 10: Syria
will reduce customs tariffs by
10 cent on products im-
ported directly from Arab na-
tions beginning September 1,
ian news agency Sana

The measure, which does not
include cultural products or
imports from free-trade zones.
is part of an Arab e plan to
eliminate all customs tariffs in
the Arab world by 2008.

On Sunday the agency also

rted an agreement between
Syria and Lebanon to cut cus-
toms tariffs on industrial prod-
ucts by 25 per cent beginning
next year.

The agreement, signed in
Febru y Syrian Prime Min-
ister Mahmud al-Zohbi and his
Lebanese counterpart Rafik
Hariri, was ratified by decree of
Syrian President Hafez al-As-
sad, the agency said.

Hariri said the accord was
"historic” and would help de-

velop relations between the two

nations, which since 1991 have
linked by a "treaty of brother-
hood. cooperation and coordi-
natéun." ks

yria's exports to anon,
Frlmaril oil, totalled 308 mil-
ion dollars in 1996, while ex-
ports in the other direction
were slightly less than 70 mil-
lion dollars.

ADB representative
assumes office

Asian Development Bank's
Representative to Bangladesh
Phiphit Suphaphiphat assumed
his responsibilities of the
Bangladesh Resident Mission
(B on August 5, says a press
release issued in city {esterday

Suphaphiphat An ned the
ADB in 1980 and served in
various capacities in the Agri-
culture Department and the
Post Evaluation Office of the
bank.

Prior to his appointment as
the Resident Representative of
BRM. Suphaphiphat was Man-
ager of the Evaluation Division
(East ) of the Post Evaluation
Office.

Suphaphiphat who earned a
Bachelor's degree in Economics
with Honors from Chua-
longkom University, Bangkok,
in 1965. After working briefly
with the Department of Cus-
toms, Ministry of Finance and
the Applied Scientific Research
Corporation of Thailand, he re-
ceived an East-West Centre
scholarship for graduate stud-
ies at the University of Hawalii
in 1968.

He completed his MSc
(Agricultural Economics) from
of Hawaii in

tained PhD
nomics) from the University of
Missouri in 1973.

Before joining the ADB,
Suphaphiphat was an Assis-
tant Professor/Associate Dean
of the School of Development
Economics at the National In-
stitute of Development Admin-
istration in Bangkok.

Afghani makes
heavy gains

against dollar

KABUL, Aug 10: Afghanis-
tan's currency, the afghani, has
made huge gains t the US
dollar following the Taliban
capture of the northern
opposition city stronghold of

azar-e-Sharif, dealers said
yesterday, reports AFP.

"Trading is busy with a big
demand for afghanis and in less
than two days it has shot from
over 40,000 against the dollar
to 33,500," said dealer Haji Gul
Ahmed.

Although currency notes are
printed by both the Taliban and
the ousted Kabul government —
part of the beleaguered anti-
Taliban alliance — financial
analysts hence see Taliban
gains as a step towards a more
stable banking system.

While the rival ex-Kabul
government and Taliban
printed the Standard afghani
notes in use in the Taliban-held
three-quarters of the country,
northern warlord Abdul Rashid
Dostam also printed notes for
his fiefdom now captured by the
hardline Muslim mmilitia.

Heavy rains create
chaos in Indian

commercial city

BOMBAY, Aug 10: Heavy
rains brought chaos today to
the streets of India's commer-
cial and financial hub of Bom-
bay, disrupting rail and road
traffic and leaving thousands of
commuters stranded, reports
AFP.

"We are attempting to restore
normally as soon as possible,” a
railways spokesman said,
adding tracks were flooded in
several parts of the city, where

five million Peoplc commute by
train ay

State officials said many
low-lying areas had been
flooded by the rains, with slum
dwellers the main victims as
waters rose in the city's shanty
towns.

"These people have been
shifted to safer places and are
presently being accommodated
in bus stations and govern-
ment-run schools." one offi-
cials said,

The Bombay meteorological
office said the heavy rains
would continue until Tuesday.

Several hundred people have
died since the onset of monsoon
in India in June, with the east-
ern states of Bihar and West
Bengal among the worst af-
fected.

Millions of people have also
been rendered homeless.
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being next month

The much-talked-about

ent Bank will go into

Minister Sheikh

ted to inaugu-
. first of its kind
try. on September 1.
However, the date of launch-

Prime

ing depends on the prime min-
ister's schedule.

Talking to the agency yes-
terday morning, Mana}.ﬁing Di-
asudul

Haq Ahmed said, all prepara-
tions to start up the bank, in-
cluding scttin% up the loan
guidelines, will be completed

within next 15 days.

"Formulation of guidelin:s
is at the final stage,” he said,
adding that 31 branches will
primarily be set up phase-wise.

"First, branches will be
opened in the greater districts,
then at the new ones and ulti-
mately all the thanas will be
covered,"” said the managing di-
rector.

Masudul Haq said the bank
would give priority to loan

sanctio for the unemployed
educated youths in the rural ar-
eas

'.*B-nusting rural economy is
one of our targets,” said the
former managing director of

the Krishi Bank and the House
Building Finance Corporation.

"We want to create a move-
ment in the rural economy
through setting up small and
cottage industries,” he added.

"We will encourage those
projects which will create em-

loyment opportunities for at
east five to six persons.”

Initially, the bank will sanc-
tion a maximum amount of Tk
5 lakh to an individual. But the
amount will be much more if
the ths come in a group.

"The highest allocation for a

up will probably be fixed at

20 lakhs," said the manag-
ing director.

Regarding the eligibility of

an individual youth to get loan,
the veteran banker said every
educated youth was eligible to
get loan without collateral.

"They will have to deposit all
their original certificates with
the banks and manage a guar-
antor.” -

“In case of default, the guar-
antor will be liable to pay the
loan back," he added.

However, if any unemployed
can deposit a security of his/her
own or any of his/her

uardian's equivalent to the
Fnan amount, he/she will be

provided with the loan.
about the secu-

E:H)lainln
rity. Haq said it could be an in-
surance policy or E.IE’ bond.
The primary paid up capital
of the Employment Bank is Tk
100 crore. However, the capital
will be increased by the gov-
ernment from time to time
through government orders.
Masudul Hag said the ex-
pansion of the activities of the

bank depends mainly on its
success.

“If the youths who will get
the loan in the first phase re-
turn the money within the
stipulated period, the expansion
will not matter to the
management.”

"Our target is to reach all the
unemployed youths but it de-

nds on how the loanees in the

rst phase act,” he said.

Hoping to make the bank a
profitable concern, the Manag-
ing Director said: "I hope the
bank will fulfill the gap of mo-
bilising resources for the un-
employed but innovative
youths.”

Regarding resource mobili-
sation to the unemployed
youths who have proper educa-
tion, the Managing Director
said their first priority is to
grant loan to the educated one.

But, the bank will also pro-
vide small loans to the youths

who do not have formal educa-
tion. he added.

'Bad days for Indian
rupee ahead’

BOMBAY, Aug 10: Political
uncertainty at home and con-
cerns over weak regional cur-
rencies will keep the Indian ru-
pee under pressure this week,
dealers and analysts said, re-
ports Reuters.

The rupee could reach 43
dollar over the next three to five
weeks, a foreign exchange con-
sultant said.

"Several Indian importers
who see a weaker rupee in open-
ing trade next week are %:)ing to
start their dollar purchases.”
the consultant said. "I see the
rupee crossing the 43 per dollar
level in the next three to five
weeks."

The rupee ended on Friday at
a two-week low of 42.60/62 per
dollar, 12 paisa (0.12 rupee)
weaker than its previous close.

Forward dollar premiums
on the six-month dollar ended
higher at 7.34 per cent annu-
alised a%%inﬁt the previous
close of 6.96.

"Forward dollar premiums
have bounced back from the
bottom and the trend has defi-
nitely changed,” saild a dealer

. with Macklai Consultancy fi-

nancial services a risk man-
ent advisory firm.

Weak regional currencies
would also put the rupee under
pressure, dealers said.

"Weakening of several re-
gional currencies, which were

until now perceived io be stable,
will definitely keep the pressure
on the rupee.," said Santosh
Kumar, chief dealer at Fuji

Bank in Bombay.

Concerns over Hong Kong's
ability to maintain its fixed ex-
change rate, fears of a devalua-
tion in the Chinese yuan and a
weak Japanese yen affected
most regional currency and
stock markets on Friday.

But one dealer said the In-
dian rupee would not be affected
much by regional developments
and intlows fromm an ongoing
overseas bond issue would deep
it buoyant.

Coin auction
in Shanghai

SHANGHAI, Aug 10: Shang-
hai will hold a coin auction on
August 23, with 300 Chinese
coins from different historical
periods, reports Xinhua.

The auction is the fourth of
its kind and is expected to do
two million yuan in business.

The oldest coin dates back to
the “‘eastern Zhou dynasty
(770BC-256BC). There are many
rare ancient coins, including a
set of British-minted silver
coins from the Qing dynasty
(1644-1911).
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UN Secretary General Kofi Annan shakes hands with

people outside the UN pavilion during his visit at
Lisbon's Expo 98 World Exhibition Sunday. Annan came
of Expo 98 to celebrate its National Day dedicated to the

United Nations.

— AP/UNB photo
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Yen fall

HONG KONG, Aug 10 : Most
Asian stock markets closed
sharply lower Monday on fears
of the sinking Japanese yen
dragging down local currencies,
reports AP.

Traders said a weaker
Japanese currency or a delink-
ing of Hong Kong's currency
from the US dollar could trigger
a new wave of devaluations
throughout Asia.

In late trading, the dollar
was quoted at 146.65 yen, up
1.11 yen from late Friday in
Tokyo and also higher than its
New York rate of 146.13 yen late
Friday.

Thailand's key stock index
tumbled 3.7 per cent as in-
vestors continued to sell bank-
ing stocks. The Stock Excha.n%e
of Thailand index slumped 9.24
points to 238.30.

Malaysian shares also
plummeted, with the key index
slumping 2.9 per cent despite
another cut in local interest
rates.

Traders said investors were
worried about whether Hong
Kong would be able to maintain
its dollar peg, and whether
China might be tempted to de-

pulls Asian markets down

value its yuan because of the
weakening yen.

The Kuala Lumpur Stock Ex-
change's benchmark Composite
Index fell 10.77 points to
353.28.

In Taiwan, share prices were
also sharply lower on worries
over the continuing deprecia-
tion of the currency, analysts

d.

The Weighted Price Index
of the Taiwan Stock Exchange
closed down 157.90 points. or
2. l_chr cent, at 7,372.12.

he Taiwan dollar was
quoted at 34.730 to the US dol-
lar, compared with Friday's fin-
ish of 34.600.

Tokyo stock prices fell for
the sixth consecutive trading
day, hurt by continued weak-
ness in banking issues and an-
other Japanese corporate fail-
ure.
The benchmark 225-issue
Nikkei Stock Average fell
202.75 points, or 1.28 per cent,
closing at 15,626.42. The
Nikkei index now has fallen a
total of 757.55 points in six
trading days, including Friday's
slide of 47.05 points, or 0.30 per
cent.

Traders said bank issues losl
3.3 per cent on worries that l:ﬁ—
islation to stabilize Japan's
ing financial system may be de-
layed because of resistance
from opposition political par-
ties in Parliament to the gov-
erning party's proposals.

Market sentiment also
worsened on news that Mita In-
dustrial Co., a Japanese maker
of copy machines, filed for
court protection from its credi-
tors.

Bucking the trend was the
Hong Kong Stock Exchan%e‘
where prices closed generally
higher after three consecutive
sessions of sharp declines.

The Hang Seng Index, the
Hong Kong market's key indica-
tor of blue chips, rose 16.21
points, or 0.2 per cent, closing

at 7.034.62. On Friday, the in-
dex had slumped 235.95 points.

Brokers attributed the rise to
a technical rebound following
the easing of speculative attacks
on the Hong Kong dollar.

Financial markets in Sin-
gapore were closed for a na-
tional holiday.

Elsewhere :

WELLINGTON: New Zealand
share prices closed lower, with
brokers saying investor caution
and a rise in local short-term
interest rates weighed on the
market. The NZSE-40 Capital
Index fell 30.20 ggints. or 1.4
per cent, to 2,000.98,

MANILA : Philippine shares
closed lower, dragged down by
the uncertain situation in the
regional currency market. The
Philippine Stock Exchange in-
dex of 30 selected stocks fell
21.06 points, or 1.5 per cent, to
1,427 66.

SYDNEY : Australian share
prices closed lower. The All Or-
dinaries Index of slipped 1.6

oints, or 0.06 per cent, to
597 4.

SEOUL : Share prices closed
lower on continued worries
over the weakening yen and a
possible devaluation of the
Chinese yuan. The Korea Com-
posite Stock Price Index fell
2.36 points, or 0.75 per cent, to
311.95.

JAKARTA : Share prices
closed lower for the ninth con-
secutive session. The Composite
Index fell 2.446 points, or 0.5
per cent, to 421.167.

Shipping Intelligence

Chittagong port
Berth position and performance of vessels as on10.8.98

Berth Name of vessels Cargo L. port Local Date of Leav-
No call agent arrival  Ing
J/1 Ma Cho & Sing Litmond 19/7 17/8
Jf2 Golden Yi Gl Kas  Prog 16/7 11/8
J/3 Jiang Chuan a S.Hal Bdship 24/7 15/8
J/4 Bonanza (48) G Sing MBL 8/8 11/8
J/5 Yayasan Tiga a Yang Cla 209/7 14/8
J/B Socofl Wind Rice(G) Kaki  USTC 21/7 12/8
JS7 Winner Wheat(P) Odes  AASS 77 12/8
J/8 Rong Jiang Rice(G) Kaki OWSL 14/5 15/8
J/9 Song Lin A Tian Bdship 21/7 13/8
Arktis Carrier a Sing  Litmond 30/7 12
J/10  Elang-Il Cement Tanj  PSAL a/7 12/8
J/11  Fu Kang Shan Sugar{G) Cape Litmond 24/7 18/8
J/12  Kota Cahaya Cont Sing Pil(BD) 6/8 13/8
J/13  Xpress Resolve Cont Sing RSL 4/8 12/8
CCT/1 M.Regina Cont Sing PI(BD) 31/7 10/8
CCT/2 Robi Cont Sing BSC 6/8 11/8
CCT/3 DaFa Cont Sing RSL 7/8 12/8
RM/14 Ryomyong Cement Sing Delmure 21/5 10/8
(8 &4 Helikon C.Clink Sing Seacom 2/8 15/8
TSP Bonsoon-2 Phos Nan Seacom 31/7 15/8
RM/3 Ambrosia Cpo P.Kel Seacom 98 10/8
RM/4 LestariUtama-Il Cement Tanj PSAL 1/8 16/8
RM/6 Able General Cement Sing MHCSL 24/7 14/8
Doj Banglar Shourabh C.0Oil - BSC R/A 12/8
DD Lestari Indah Repair Vesa Olm 17/7 15/8
DDJ/1 Tanary Star Idle Para  PSAL - -
RM/9 Banglar Kakoli Repair - BSC R/A 12/8
KafcolA) Gaz Hudson Ammon Sing MBL 6/8 10/8
Vessesl due at outer anchorage
Name of vessels Date of L.port Local Cargo Loading
arrival call agent port
Kuanyin 10/8 Sing AASS Wehat/D.peas -
Jin Shan Hai 10/8 - Litmond GTSP
Ocean-1 10/8 Yang SMSL .
Karia Sentosa 11/8 - USTC Rice(G)
BJ Energy 13/8 - USTC Cement
Banglar Moni
(Cont)27/7 11/8  Sing BSC Cont Sing
ShinZan (48) 2/8 19/8 - SSL Gl(St.Coll) -
Makassar Express
(Cont)2/8 11/8  Sing Baridhi Cont Sing
Prosrich (cont) 6/8 12/8 Mong QCHL Cont Sing
Bunga Mas Enam
(Cont) 2/8 11/8 - ECEL Cont Sing
Salango (48] 2/8 12/8 - Everett  GI(Rl.Coach) .
Never On Sunday 12/8. - Everett  urea Kalfco -
Hil Harmony 14/8 - Bdship  Wheat(P) -
Able Commodore
(Ror/246/8 12/8  Sing K.Lin Vehi -
Good Faith 12/8 - Litmond Sugar{G) -
Pacific Matisu 12/8 - Everett Urea -
@c Pintail (Con) 3/8 13/8°  Sing QCsL Cont Sing
Banglar Shikha
(Cont) 30/7 13/8  Sing BSC Cont Sing
Abuja (Cont) 5/8 13/8  Sing RSL Cont Sing
Trans Pacific-2
(Roro/24)9/8 13/8  P.Kel K.Line Vehi -
Banga Birol (Cont) 4/8 14/8  Sing Bdship Cont Sing
Min Jiang 15/8 - Bdship Q -
Kota Berjaya 15/8 Sing Pil(BD} Cont Sing
Q¢ Teal (Cont) 5/8 16/8  Sing Qcsl Cont Sing
All Round 16/8 - Prog & |
Kallang 18/8 - Litmond Sugar .
Xpress Nilgiri 9/8 18/8 Sing Baridhi Cont Sing
Jurong Balsam 9/8 19/8  Sing Nol Cont Sing
Spress Padma 9/8 19/8  Sing Nol Cont Sing
Banglar Doot 9/8 19/8  Sing Rsl Cont Sing
Manaslu 23/6 16/4 Mong  Baridhi Cont Cal
Asian Prosperity
(Roro/24)2/8 19/8 - JF Vehi +
Keishun (Ror/24) 4/8 19/8 - BBA Vehi
Nopporn Naree 20/8 - Seaglory R.seed -
Kota Naga(Cont) 2/8 21/8 Sing Pil(BD]) Cont Sing
Jutha parichart 21/8 - ainbow: R.Seed -
~ Vessels registered:
Trono G ~  Sing Everett 348
Vessels at Kutabdia ' - R 1104
Name of vessels Carog Last Port Local Date of
call agent arrival
Laut Tide a Sing Everett 3/8
Seabulk Command - - IBs R/A[2/8)
Vessels at outer achorage:
Tien T a Wald Seaglory 29/7
Ryong Nam Sam Rice{G) Kaki USTC 24/7
Dong Long-1 Gl(Copra) Sing Seacom 30/7
Asean Premier d Sing Prog 1/8
Hermes Sugar{G) Santo USTC 29/7
Pan Noble a Mad Oil 4/8
Dawn Sugar{G) Durb Litmond 2/8
Al Shams Rice(G] Kaki USTC 1/8
Thong Chuan & Jedd Bdship 5/8
Silver Lake a Kaus Prog 6/8
Diligence Cont(Cont) Cont Sing QCSL 8/8
Hawalan Express HSD Sing MSTPL 8/8
Vessels awalting Instruction:
Tempest Cement - HSL R/A26/5)
Tug De Ping - Col - 3/7
Izmail Repair Col Arl 3/7
Delta star ; - RSA R/A(7/7)
Pride of the South - - RSA R/A(20/7)
Adhiguan Jaya- - - USTC R/AI26/7)
Ba_nglar Asha - - - HIM&J’ E}
Banglar Kiron . - : R/A(19/6)
Banglar Kallol - - z R/A[29/7)
Banglar Mamata . . - R/AI23/6)
Banga Biraj - - - R/Al4/8)
Movement of vessels for 11/8/98
Outgoing Incoming Shifting
J/2 Golden Yi J/4 Shinzan RM/14Ryomyong to o/A
J/4 Bonanza NB B.Kallol J/10 Elang-II to J/2
RM/8 A Nugrah J/10 Bunga Mas Enam
B.Moni
RM/G B. Asha
RM/8/14 Banga Biraj
J/f10 Dong Long-1

The above are the shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

Dhaka.

* nations throu

When the rand sneezes,
Namibia catches a cold, say
economists in Windhoek.

The recent plunge in the
rand's international value is
causing economic havoc not
only in South Africa but also in
its smaller Atlantic neighbour.
The price of imports, such as
oil, have shotup — stoking in-
flationary fires — while a jump
in the already high interest
rates has rocked business and
the property market.

Yet there in no indication
from Windhoek of an end to its
currency link which sets the
Namibian dollar at par with the
rand.

Although some economists
believe that Namibia could
benefit from financial auton-
omy,. the government remains
cautious because of the heavy
economic dependency on "big
brother” to the south. More
than 85 per cent of imports, and
a majority of foreign invest-
ments, come from South Africa.

The rands has lost almost a
quarter of its value against the
US dollar since international
speculators began targeting it in
May. The currency had ap-

eared vulnerable because

outh Africa had only rela-
tively low levels of foreign-ex-
change reserves available with
which to support it.

Since then, fuel prices have
risen in Namibia — diesel oil by

| two per cent and petrol by up to

tfive per cent. This will hit the
price of transport and every-
thing that has to be hauled.
Taxi fares have already shot up.
Meanwhile, interest rates at
commercial banks have also
increased by two to three
points. Prime rates are now
around 24 per cent and home-
loan rates about 22 per cent,

The rise was made necessary
after South Africa pushed up its
own rates to defend the rand.
Namibia had to follow suit to

rotect its money supply and

alt a surge of funds — up to N8
300 million in recent weeks —
south across the border.

The high rates are forecast to
have dire consequences for the
property market.

"The market already strug-
gled when the home-loan rate
stood at 20 per cent, but now it's
much worse," said Bennie
Joseph, managing director of
the estate agents Joseph and
Snyman.

"On the positive side, this is
bound to lead to house prices
coming down. They're too ex-
pensive in Windhoek. But on
the negative side, it will lead to

the repossession of a lot of .

houses, like in South Africa,
where this practice is now sky-
high."

Adri Rabie of Adri Rabie
Properties foresaw the higher
interest repayments causing
much hardship for lower-in-
come home owners, and that

Christof Maletsky writes from Windhoek

On the slide

@ Rand targeted by currency speculators in May,
amid falling confidence in 'emerging markets’

@ Hit a new low in July, in response to appointment
of Labour Minister Tito Mbowenl (above) as next
Reserve Bank Governor. Markets felt he might not
be as tough as his successor on trades unions,
fiscal discipline and the independence of the Bank

@ By the end of July, the rand had dropped
24% against the US doliar since May

®

Neighbours shiver as African currency ch

: Financial Twmes

more people would rent in fu-
ture.

Annelie Aerle, vice-presi-
dent of the Institute of Namib-
jan Estate Agents, said smaller
agents would suffer in the next
few months and that some
might have to close. But she
predicted that lower prices
would create a "buyers' market,"
which could benefit some
home-seekers.

One Namibian economist,
Emile van Zyl, said the higher
interest rates had come at a bad
time, with the economy already
at a low ebb. "Agricultural con-
ditions are weak and the rising
commodity prices have had a
negative effect on disposable
income," he said.

Van Zyl was of the opinion,
however, that the rand could
not lose much more value.
"South Africa’'s economic fun-
damentals are sound," he said,
adding that the depreciation
would aid Namibia's export
earnings. The fishing industry's
future was particularly bright,
in the wake of recent higher-
quota announcements by gov-
ernment, while tourism should
also benefit from foreigners
exploiting the weaker currency.

Tsudao Gurirab, executive
director of Premier
Economists, said the cheaper
rand should have a positive ef-
fect on Naﬁﬂbia’nl ﬂﬂ:ance E::f

ayments. He exp r "Ex-
E:g]t]j for beef and livestock,

ill spreads

which are marketed on the hoof
in South Africa, most exports
are sold on hard-currency mar-
kets in Europe.”

While some economists be-
lieve that to decouple the
Namibian dollar from the rand
could help the export market
and protect the country from fu-
ture chill winds from the south,
the Bank of Namibia believes
"the time is not yét ripe.”

A bank official said that, be-
cause of the economic d:ﬂfn-
dency, a currency de-linking
would cause headaches for
businesses, banks and in-

vestors.
Namibia's financial system

was highly integrated with
South ica's, and separate
infrastructure would have to
evolve before an end to the peg
could be considered.

The country should start
purcha more local products
and increasing its exports to
loosen itself gradually from

South Africa's hold.
President Sam Nujoma has

also joined the debate by stating
that the link has hel to at-
tract invaatnl';ulznt wll: le mairtl-
ta.lnl.nﬂ a stable exchange rate
with Namibia's major trading
partner. His remarks appear to
rule out an early end to the cur-
peg. — Gemini News

gc e rate: 81 = 6.2 rand
=6.2 N an dollars

The author is Assi
News Editor of The No~ &

newspaper.

Pakistan holds 2nd
round of talks
for IDB loan

DUBAI, Aug 10: The Pak-
istani Prime ster's new fi-
nance adviser Hafiz Pasha
terday held a second round of
talks with the Saudi-based |s-
lamic Development Bank (IDB)
for a loan to help plug a hole in
Islamabad's finances, reports
Reuter.

"They are holding the second
round of talks today and fina’
talks will be held in the first or
second week of September,” said
a Pakistani diplomat in Saudi
Arabia, adding the negotiations
began on Saturday.

"They are discussing the fi-
nancing problem of Pakistan.
The [slamic Development Bank
has assure Pakistan of bailing
it out,” the diplomat said by
telephone from Jeddah.

akistani newspapers on
Friday reported that Pasha had
left for Jeddah to negotiate an
IDB loan of up to 1.5 billion dol-
lars. The diplomat declined to
f:i.;ehuw big the loan was likely

Pakistan is facing crippling
international economic sanc-
tions over nuclear tests it held
in May. It says it might con-
sider a moratorium on its 32
billion dollar foreign debt if the
sanctions continue.

The visit by Pasha, who was
appointed finance adviser to
Prime Minister Nawaz Sharif
earlier this month, follows
talks in Jeddah last month held
by then fiiance minister Sartaj
Aziz an. King Fahd, crown
prince Abdullah and the [DB.

At th- time, Pakistan said
Saudi flicials confirmed *!.e
kingdor 1's "full support to Pak-
istan a' this hour of need."

The 52-member IDB was set
up in 1975 to promote trade ex-
changes and finance infrastruc-
ture projects in member states.

Golden Eagle Air
appointed sales
agent of America
West Airlines

America West Airlines has
announced the appointment of
Golden Eagle Air Ltd as its In-
ternational Representative
General Sales Agents in
Bangladesh effective from Au-

st 1, 1998, says a press re-
ease.

America West is a national,
low-fare, full-service airline.
Its coast-to-coast route system
includes most major destina-
tions across the United States
with additional destinations in
Mexico and Canada.

America West serves 58 des-
tinations directly and offers
service to additional 35 desti-
alliance agree-
ments with Continental and
Mesa  Airlines. =

‘America West operates from
hubs in Phoenix, Arizona.

Bell Atlantic, 2
unions resume

talks to settle
dispute

NEW YORK, Aug 10 : Negotia-
tors for Bell Atlantic and two
unions met to try to end a dis-
pute over hiring practices and
job security that has 73,000
phone workers on strike in the
eastern United States, reports
AP.

Picket lines went up at 12:01
am Sunday in New York and
other cities when talks failed
on a new three-year contract
between Bell Atlantic Corp. and
the Communications Workers
of America. !

The company is also hcﬂdlnF
talks with the Internationa
Brotherhood of Electrical
Workers Union. Most of the
IBEW members agreed to con-
tinue working under the current
contract, but vowed not to cross
CWA picket lines if they en-
counter them.

Bell Atlantic spokeswoman
Susan Kraus would not charac-
terize the tone of the talks Sun-
day, but she said the company
was "hopeful that we can get

thi%ﬁgg Iﬁﬁ?&l of the company's

phone service is automated,
there were no reports of major
difficulties in calls being con-
nected. Some delays were occur-
ring in directory assistance and
field installation and mainte-
nance work, where managers
were filling in for striking em-
ployees, Bell Auwuantic
spokesman Dave Frail said.

"Some customers aren't able
to go through, but theyre pick-
ing up the pace as more come on
duty during the day," he said.
Frail said 23,000 managerial
workers were putting in 12-
hour shifts to replace the
striking workers.

Bell Atlantic, the No. 2

hone company in the United
gtatcs after AT and T Corp, pro-
vides phone, wireless and In-
ternet services to 27 million
customers in 12 northeastern
states, from Maine to Virginia,
and Washington, DC. The walk-
outs represent about half of the
company's 141,000 workers.
egoliators were meeting in
two locations, Washington and
New York, in an effort to recon-
cile differences between the
contracts covering the workers
of the former Bell Atlantic and
Nynex, which merged last year
and kept the Bell Atlantic
narme.

The dispute centers over
work being shifted to tempo-
rary, non-union emgluyees
hired by new Bell Atlantic sub-
sidiaries, a move that union of-
ficials say could jeopardize job
security.

Mngnn Bahr, president of
the Communications Workers
of America, said the union's
"major unrcaulvgcé issues lni
clude keeping good permanen
jobs from %cing outsourced and
converted into temporary jobs.



