Another train
service goes
private

Commercial activities of

ssenger train Balaka Express
:Plamning between Dhaka and

Mymensingh, will be operated
by a private firm, O from
August 20, reports BSS.

A contract to this effect was
signed between Bangladesh
Railway (BR] and O

day, a BR grnsa release saﬁamﬁ '

SK Habibullah, Chief Traffic
Manager of the BR and Syed
Emranur Reza, Vice Chairman
of OMWE signed the contract on
behalf of their respective organ-
isations.

Atikul Hossain Khan, BR Di-
rector General and other senior
railway officials were present
on the occasion.

B adesh Railway, in or-
der to increase eflficiency and
operate its business on more
commercial basis, has taken up
a programme to associate pri-
vate sector in its different activ-
- ities.

Commercial activities in-
clude selling and checking of
tickets and ensuring cleanli-
ness and safety of the coaches.

Earlier, Bangladesh Railway
has leased out commercial ac-
tivities of two express trains
and all the passenger trains of
Dhaka-Naravanganj section.

From August 20 Balaka Ex-
press will run with 15 coaches
as J)er lprcscnt time schedule
and railway will earn Tk. one
crore 96 lakh annually against
Tk one crore as at present.

Prices of onion,

garlic sharply
up in Ctg
From Staff Correspondent

CHITTAGONG, Aug 10: The
rice of onion has shot up by Tk
0 per kilogram in the markets

here just in a week's time, mar-
ket sources said.

Onion is now at Tk 30

per I{ﬁas against Tk 20 a week
ago, the sources said.

Meanwhile, the price of gar-

lic has also jumped to Tk 36 per
kg. up from Tk 30 per kg a week
ago

The sources, however, at-
tributed the price hike to an ar-
tificial crisis created by some
hoarders in the wholesale mar-
Kets. '

EDF 40 Lanls”
rises 26 pc

COLOMBO, Aug 10: Foreign
direct investment (FDI) in Sri
Lanka rose 26 per cent to 85
million dollats in the first six
months of 1998 and is ted
to cross 200 million dollars
next year, the state-owned Sun-
day Observer said, reports
Reuter.

The paper quoted chairman
of the Board of Investment (BOIj
Thilan Wijesinghe as sayin
imports of capital goods rose 2
per cent while the number of
new projects launched in-
creased by 20 per cent during
the first six months of this
year.

Net FDI inflows to Sri Lanka
were 130 million dollars in
1997. up 51 per cent over the
ﬁrtﬂnus year. the government

as said.

Wijesinghe told the newspa-
per that there was a 40 per cent
growth in the number of pro-
jects approved for 1998.

"However, | should qualiiy
this by saying that part of the
.eason for this dramatic growth
in the number of agreements
and approvals is the dramatic
increase in the types of incen-
tives available under the BO!
law announced in the budget for
1998," Wijesinghe told the pa-

In its 1988 budget, Sri Laike
promoted several industiries,
including ceramics and glass-
ware manufacturing, gems and
}ewellery. rubber-bassed manu-
acturing, light and heavy engi-
neering and the electronics by
giﬂ&'% tax concessions.

jesinghe told the Sunday
Observer that in the first six
months of this year 28 manu-
facturing projects with foreign
investment started construc-
tion, of which the biﬁr;at pro-
jects were in the rubber-based
manufacturing sector.

He did not give further de-
tails.

Sri Lanka signed an agree-
ment in July for the expansion
of the Colombo port with a con-
sortium led by the local John
Keells Holdings Ltd (JKH. CM)
and including Britain's Penin-
sular and Oriental Steam Navi-

tion Co for a 240 nillion

ollar build, operate and trans-
fer project.

Indonesian economy
seen shrinking
18 pc in "98

JAKARTA, Aug 10: The
economy of Indonesia's capital
Jakarta Is expected to shrink
17.62 per cent In 1998, the first
contraction in 30 years, the
State Statistics Bureau (BPS)
said yesterday, reports Reuter.

“Jakarta's growth this year
is %nm,g to be the worst of the
last 30 years. For the last three
decades the capital city never
suffered negative growth,” BPS
official Rusman Herlawan was
zt':ntud as saying by the official
10 ?nﬂll l:pLkaT o u;t;:uy o

on was 5.01
cent, Antara said. E

Responding to the textiles
minister's request, the finance
ministry has approved Tk 6
crore for payment of salary ar-
rears to workers of state-owned
textile mills.

Around 15,000 workers and
employees of 13 state-owned
textile mills have not been get-
ting their salaries since April
this year.

Earlier, the state minister
for textiles A K M Zahangir
Hossain had written to the fi-
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Reluctant fiance ministry releases
funds for loss-making textile mulls

By Rafiq Hasan

nance minister seeking alloca-
tion of Tk 9.62 crore for pay-
ment of three months’ salaries
to the workers. The finance
minister approved Tk 6 crore in
two phases for two months’ pay.
bﬂ!ﬂ&ﬂ'}" sources said the fi-
nance minister, while clearing
fund, expressed his disap-
pointment over paying workers
of loss-making industries. Ac-
cording to the sources, he said
that further allocation for this
urpose would need approval
rom the prime minister,

Bangladesh Textile Mills
Corporation (BTMC) sources
said salaries are due for four
months and in some cases for
five months in the 13 state-
owned mills,

With the approved amount,
the BTMC will be able to pay the
salaries upto May this year. The
workers will remain unpaid for
another two months -- June and
July. '

According to the BTMC offi-
cials, the state-owned textile

mills have been facing an un-
even competition with the for-
eign goods and private mills. As
a result, they are incurring
losses of crores of taka every

year and are unable to pay
salaries to their workers and
employees.

All 19 mills under the BTMC
have not been making profits.
The best situation is Bhalika
Textile Mill in Chittagong,
which is surviving on a brea
event point.

Ornament export rules still

remain out of date

It has been a decade since
Aftab Ahmed received an export
certificate from the government
in 1987 to sell ornaments and
gold jewellery in international
markets. But he has failed to
export even a single piece of or-
nament so far.

Aftab and his othe: col-
leagues in the business ha.-
travelled abioad on quiie a few
vocasions to f[amiliarise the
foreigners with Bangladeshi
jewellery. The Export Promo-
tion Bureau, the lone govern-
ment agency to promole
Bangladeshi products abroad,
spent thousands of dollars to
shuttle jewellers to interna-
tional*fairs.

At least seven international
fairs were participated by local
jewellers without having any
effective policy for ornament
exports.

International fairs helped
jewellers popularise their or-
naments, but they have failed to
prove their presence in the ex-

port market. "We do not have .

any pragmatic and effective
policy for raw-material pro-
curement and ornament ex-
ports,” Aftab said.

Customs regulation allows
import of pure gold under the
bonded-warehouse system of
opening up a back-to-back LC.
"But, as gold price fluctuates
frequently in the bullion mar-
ket, the total value of an LC also
fluctuates,” some jewellers said.

By Govinda Shil

As a result, importers are
not interested in LC business
for ornament trading. Jewellers
want the commercial banks to
import pure gold and supply
them. India has already al-
lowed its commercial banks to
import gold for its export-ori-
ented jewellery industry.

A trade team — which in-
cludes jewellers — is going to
Japan to participate in a fair
there du September 2 to 4.

"EPB olflicials are more in-
terested in wvisiting countries
rather than dedicating them-
selves to boosting exports of
Bangladeshi products and for-
mulating appropriate policies,"
said a jeweller.

On many occasions. the
Commerce Minister Tofail
Ahmed said that the govern-
ment had added special impor-
tance to jewellery and diamond
cutting and polishing sectors.
The minister further disclosed
that the government was for-
mulating appropriate policies
for boosting jewellery exports.

“+=*Me minister said, he did not

know that jewellers let export
orders for several hundred of
gold ormaments to Middle East
countries to lapse. Since last
ear, EPB has been sitting on
oreign orders amounting 100
kg, but has failed to materialise

it.

The export procedure hinges
on tough rules related to pro-
cure gold. One cannot buy the
commodity from local market

and sell it in the intermational
market.

The current gold procure-
ment rule says that there is a
duty-free facility for importing
raw-materials under Customs
bonded-warehouse or back-to-
back letter of credit. The regu-
lation further says Bangladesh
Bank will supply raw-materials
at international prices.

Under the bonded-ware-
house system. an exporter needs
to Say a customs official Tk
80,000 per year for his supervi-
sion, "But goldsmiths do not
have specilic working hours
and as a result exporters do not
enjoy price competitiveness af-
ter paving Tk 80.000 to a gov-
ernment official,” said the jew-
ellers.

Secondly, the jewellers de-

manded general bond system,
instead of supervised bond. "We
will maintain ass-books

showing the use of gold and its
movement. The assigned cus-
toms official may inspect any
time to see Tor himsell the pass
book.” said Aftab’ e

. Jewellers say Eanfladcsh
Bank does not have gold bars,
which are 99.99 per cent pure,
and that it has only gold orna-
ment scraps seized during police
or customs operations.

"1 was left with only 40 per
cent pure gold when | melted
gold ornaments collected from
Bangladesh Bank,” Aftab said.
adding that the dispute over the
purity of gold was not yet over.

S

Captain of the Star of India, Richard G Goben (left) shows helmsman Marrill Day the

-

course of the ship on her voyage that sent her under the Coronado Bay Bridge in San
Diego for the first time in her long history. The Star of India, the world's oldest active
merchant ship, received the World Ship Trust Award, a top honour for the historic
preservation of ships, after the brief sail.

— AP/UNB photo

Thai bailout plan

Canada replaces
Indonesia as
a lender

BANGKOK, Aug 10: Canada
tock Indonesia's place Monday
as a lender in the 17.2 billion
dollar credit line arranged for
Thailand by the International
Monetary Fund, says AP.

Indonesia found itself un-
able to meet its commitment to
a 500 million dollar contribu-
tion when its own economy col-
lapsed after the Thai pro-
grammes was arranged in Au-
gust last year.

Canadian Ambassador
Bernard Giroux and Bank of
Thailand Governor Chatu Mon-
gol Sonakul signed an agree-
ment Monday.

The Thai credit line consists
four billion dellar to come
directly from the IMF. 10.5 bil-
lion: dollar from bilateral
ledges, and 2.7 billion dollar
rom the World Bank and the
Asian Development Bank.

of

Star of India
gets World Ship
Trust Award

SAN DIEGO, Aug 10: The
Star of India — the world's old-
est active merchant ship — re-
turned to port after light winds
cut short its latest vovage and
received the World Ship Trust
Award. a top honour for the his-
toric preservation of ships, re-
ports AP,

The Star of India had left its
downtown berth on Sunday lor
a scheduled sail along the San
Diego coast. A tug boat assisted
the Star as it re-entered the San
Diego Harbor, but the 18-sail
vessel cruised on her own under
the Coronabdo Bridge, where
spectators cheered her passing,
said Joseph  Ditler. a
spokesman for the San Diego
Maritime Museum.

"It was just incredible, boats
in the water, cheering and

honking their horns.” Ditler
said.

"When you actually see her
set sail, and the wind filling all
those sails, you can't help but
just go back in time and feel
what it was like a century ago.”
he said.

Nine times since being re-
stored in 1976, the Star has
f,une to sea, each time attracting
1undreds of thousands of spec-
tators, who lined the southern
California shore from Coron-
ado to Shelter Island to Point
Loma, or trailed the old bark in
small boats.

The Star was built on
Britain's Isle of Man in 1863
and has circled the globe 2]
times, surviving voyages
around the notoriously danger-
ous Cape of Good Hope and Cape
Horn. The Star last sailed in
August 1996 during the Republi-
can Party's national conven-
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Chittagong Stock Prices

Monday's trading performance

Company Name Avg Rate  Prv Rate Change  Shares

Traded
National Bank 78.00 78.42 -0.42 100
IFIC Bank Ltd. 109.00 107.00 2.00 50
6th ICB MF 176.50 185.00 -8.50 10
Aziz Pipe 582 .33 589.11 -6.78 30
Quasem Drycells 25.47 25.48 -0.01 15150
Anwar Galvanizing 171.50 171.50 0.00 350
Olympic Industries 233.37 232.16 1.21 300
Bnglpper 92.00 91.50 0.50 100
Wonderland Toys 61.50 62.25 -0.75 100
BD Luggage 72.00 72.38 -0.38 200
Eastern Cables Ltd 155.68 156.10 -0.42 250
Bengal Biscuit 80.89 80.82 0.07 360
Beximco Fisheries 141.00 141.00 0.00 80
AMCL (Pran) 438.00 437.33 0.67 70
Ctg Vegetable 101.50 101.17 0.33 150
Tripti Industries 126.14 126.09 0.05 895
Meghna Shrimp 104.64 104.11 0.53 280
Gulf Foods Limited 92.50 94.25 -1.75 150
BOC (BD) Ltd. 113.03 112.80 023 200
Prime Textile 96.50 96.94 -0.44 100
Apex Weaving 69.50 70.11 -0.61 790
Apex Spinnin 144.00 148.00 -4.00 140
Beximco Synthetics 197.40 199.38 -1.98 400
Beximco Knitting 152.30 152.50 -0.20 100
Padma Textile 276.75 282.96 -6.21 160
Sajib Knitwear 36.00 3700 -1.00 600
Chic Tex Ltd. 7.91 8.00 -0.09 15300
Monno Fabrics 99 .88 99.76 0.12 200
Eagles Star 8.01 810 -0.09 9450
Alltex Ind 62.46 52.17 0.29 1250
BD Dyeing 195.75 195.50 -0.25 40
Dynamic Textile 24 .50 24.76 -0.26 980
Ashrafl Tex 16.91 16.90 0.01 3400
Mita Textiles 74.36 78.57 -4.21 220
Delta Millers Ltd 61.10 61.00 0.10 200
Square Pharma 772.80 773.58 -0.78 100
ACI Ltd 40.08 40.28 -0.20 22650
Beximco Pharma 67.39 67.23 0.16 187925
Reckit & Colman 118.00 118.50 -0.50 100
Ambee Pharma 38.30 38.90 -0.60 1050
Irmam Button 100.67 101.21 -0.54 150
Maq Enterprises 59.50 60.00 -0.50 - 80
Shine Pukur 87.39 87.60 -0.21 7200
Eastern Housing 135.86 136.26 -0.38 1400
Confidence Cement 290.00 290.27 -0.27 40
Ctg cement 716.82 718.35 -1.53 o965
Meghna Cement 222 .90 223.71 -0.81 250
Niloy Cement Indus 167.93 169.25 -1.32 350
Apex Tannery 293.77 293.50 0.27 130
Lexco Lid 190.00 192.69 -2.69 40
Excelsior Shoes 58.00 58.41 -0.41 100
Usmania Glass 423.00 426.00 -3.00 5
Beximco 72.85 72.98 -0.08 200
RH Ball Pen Ltd 23.06 23.14 -0.08 10500
Fu-Wang Ceramic Ind 131.00 132.05 -1.05 200
Janata Insurance 108.50 113.00 -4.50 40
Central Insurance 219.80 216.00 3.80 100
BGIC 325.00 325.00 0.00 20

CSE at a glance

CSE All Securities Price Index 277.57
Day's Change in Points -0.42
Day's Change in Percent(%) -0.1511
Turnover in Value (Taka) 16.976.155.00
Turnover In Volume 285.280
Total Issued Capital (Taka) 23.639.670.590.00

Total Market Capital (Taka)
Total Market. Capital(LISS)

Total Number of
Total Issues Traded , .

Issued Gained

Issues Declined

Issues Unchanged
Total Listed Securities

tracts .

48.448.422 385.17
1,041,901,556.67
718

: 58
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3
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Exchange Rates

against the Taka lo clients.

American Express Bank Ltd loreign exchange rates flindicative)

Curren Selling TT | Bu Sellin Buyin Buyin
£2 &Eﬂg T‘I‘Jﬂﬂ\g BC $ mﬂ - TTEDgD
Clean Sight
usb 47.5050 469100 47.3450 46.7570 | 46.6850
| GBP 77.2869 76.1255 | 77.3523 | 75.8773 | 75.7604
DEM 26.6657 262801 | 266883 | 26.1944 | 261541
JPY 0.3247 03196 | 0.3250 0.3186 03181
FRF 8.0090 7.7827 8.0157 | 7.7573 | 7.7453
SAR 12.6464 12.4727 | 126571 | 12,4321 | 124129
MYR 11.1964 11.1029 11.2059 11.0667 11.0497
AED 12 9153 12 7362 12.9263 12.6947 12.6751
KWD 159.2600 1479204 | 159.3947 | 147.4380 | 147.2109
QAR 13.0317 12.8485 | 13.0427 | 12.8066 | 12.7869
USD usance export bill buying rates:
TT Doc 30 Days | 60 Days | 90 Days 120 Days | 180 Days
46.8112 | 46.5191 46.1282 | 45.7373 | 45.3463 | 44.5645
US dollar London Interbank Offered Rate (LIBOR) as of August 10,
Buyng | Seling Currency | 1 Month JMonths | EMonths | 9 Months | 12 Months
Cash | 466850 | 473050 | USD 565625 | 56875 571875 | 571875 | 5.75
TC | 466850 | 47.3050 | GBP 7.625 7.6875 76875 | 7.6875 | 7.6875
____Exchange rates of some Asian currencies against US dollars
Indian Pak R Thai Malaysi Indonesian | Korean
e i Baht Ringg ?ﬂn Rupiah | Won |
42 660/ 54 050/ 41800/ | 4.2250/ 12850/ 1335/
42 680 250 41870 42350 13050 1345

Amex notes on Monday's market
e in the erratic USD sales against the
BDT. Efforts by market makers have kept the exchange rate up,
and a rise in forward sales of USD also helped the process.
USD/BDT traded mostly within a range of 46.9800 to 47.0200.

market was active on Monday. Funds were
transferred from the nationalised commercial banks to different
parts of the country for different situations related to flood in the
| country.

There has been no cha

The call money

=

The banking sector in
Bangladesh is under consistent
pressure to adopt the latest
ways of doing banking. Under
globalization, the Bangladesh
economy is gradually integra-
Ucmg with world market. After

. the country has no opiton
but to modernise the banking
and financial sectors. If it fails
to do so, it risks missing the bus
to enter the world linancial
market and be marginalised. As
a matter of fact, mere mechani-
sation will not do. There are
more things that need to be
taken care of when it comes to
electronic banking and man-
agement of Information tech-
nology.

It is easier for the foreign
banks to access the latest tech-
nologies and techniques as an
extension of the system from
their headqaurters abroad.
They have successfully emerged
as major players in Bangladesh
eocnomy with their modern
technologies and gadgets. The
newly emerging commercial
banks in the private sector in
Bangladesh are starting their
operations under computerised
l{)ll:ﬂ]l and are adopting so-
phisticated measures for im-
proved management of infor-
mation technology and gradu-
ally entering the era ol elec-
tronic

The situation is rather dif-
ferent with the Nationalised
Commercial Banks (NCBs) and

Making banks IT-friendly

A senior banker warns against risks of “improper implementation”
of electronic banking systems

By M Taheruddin

Private Sector Commercial
Banks (PCBs). It is a gigantic
task for the NCBs to mechanise
their operations involving a
large number of branches
spread all over the country. A
significant number of branches
of NCBs has already been put
under computer network. Al-
though the number of branches
under computer is still small,
these branches account for bulk
of the volume of their total
business. The NCBs have taken
steps for improving informa-
tion management through in-
troduction of computerised

stems in their departments at
the head office level. They are
also making arrangements for
expeditious remittance of wage
earners' funds through elec-
tronic banking. In this direc-
tion, they have taken a number
of steps including arrange-
ments with foreign institu-

tions.

Among the PCBs which came
into being in the early elghties,
stages of mechanisation are dif-
ferent for different banks.
Some are quite advanced and
reached the level of Automated
Teller Machines (ATMs) and are
in the process of updating their
position to keep pace with the
existing level of electronic
banking. Others are in the pro-
cess ol introducing computer
network in the branches and
are taking preliminary steps to

electronic banking. Apparently
most of the banks are yet to es-
tablish required infrastructure
:'nr full-scale electronic bank-
ng.

The banking softwaré lo-
cally-developed and available
at this moment has taken the
banks here several steps ahead
of the traditional manual sys-
tems. One should appreciate

their contribution towards
computerization of the banking
operation. However a banking
software package should be de-
signed to develop Integrated
system that can handle the full
range of banking and financial
services from the front desk to
the general ledger to meet the
present and future customer
service needs. The existing
banking softwares in use by
most of the local banks are not
efficient enough to handle full
range of services. Most of the
locally-develo softwares do
not have modules to interface
with the delivery channels of
the electronic banking.
Communication network
offered by BT&T is not fully re-
sponsive to the needs of elec-
tronic banking. Most users are
not satisfied with the Dial-up
and Leased Line services of
BT&T. VSAT/Radio-Link are

now being used in a very limited
way. Switching systems which
are in fact exchange systems for
communicatiosn of data be-
tween delivery channels and
the host computer are essential
for electronic banking. But
switching systems have yet to
be installed in Bangladesh.

If implemented improperly,
automated banking systems
can drain the country's re-
sources, confuse the customers
and pose finacial risk. But if
chosen wlﬂcllv and systems
deigned with internal and ex-
ternal customers in mind, the
banks here can turn their IT de-
partments from a cost centre
into a competitive weapon. All
that needs to be done is to in-
crease efliclency, minimise
costs, boost market share and
measure and manage risk. For
effective and efficient imhple-
mentation of IT and electronic

banking in Bangladesh the fol-
lowing recommendations may
be considered:

1. An integrated banking
software with modules to inter-
face with the delivery channels
of Electronic Banking should be
developed within shortest pos-
sible time. In this regard, appr-

riate planning and concerted
efforts will be required.

2. A sc]?arale organisation
may be evolved to provide sup-
port for effective implementa-
tion of Information Technology
and Electronic Banking for the
financial institutions of
Bangladesh.

3. Appr?riatt legal frame-
work should be formulated for
smooth functioning of Elec-
tronic Banking. In the absence
of such a legal framework, set-
tlement of claims without in-
struments under electronic
banking will be difficult indeed.

4. high-level committee
may be formed to oversee and
monitor proper implementa-
tion of Eﬁctmnlt Banking in
the financial institutions in the
county.

5. Arrangements have to be
made for human resource de-
velopment catering to the needs
of computerisation and elec-
tronic banking in the country.

The writer is a former
banker and has served as CEQO

of a private bank.

Business Brief

Bid to end strike
at Hyundai Motor

TOKYO: Management and
union negotiators sat down
Monday for the first time in a
week to try to settle a three-
week-old strike at Hyundai Mo-
tor Co. over layoffs.

But with both sides appar-
ently holding fast to their posi-
tions and little progress ex-
pected, the cFuvemment was re-
ported ready to break up the
strike with police force.

Hyundai Motor's 26,000-
member union wants the na-
tion's largest automaker to
take back 1,600 employees it
fired July 31 because of sharply
falling domestic sales.

The company, which earlier

ot rid of 6,100 workers by of-
ering them enhanced early re-
tiremen’gdpaﬂkages. insists it
has to reduce its work force in
line with slumping demand for
its cars,

Hyundai Motor, a subsidiary
of Hyundai group, South Korea's
second largest conglomerate,
has been operating at 40 per
cent of its annual capacity of
1.25 million cars.

The union proposed a reduc-
tion in working hours or a
work-sharing programme to
avoid layoffs, but the company
rejected that as a makeshift so-
lution,

Asian crisis eats into

Australian growth

SYDNEY: Australia faces its
worst international economic
environment in decades as the.
recovery of its major Asian
trading partners lags behind
forecasts, an Access Economics
report said Monday.

The respected independent
economics forecaster said that
while strong domestic demand
in early 1998 had buffered Aus-
tralia against external weak-
ness, domestic demand had
weakened.

"Asia may cut Australian
activity to a crawl by the first
half of 1999.," said its June
quarter five-year business out-
look report.

The momentum in the econ-
omy was "sufficient for job

owth"” to continue in 1998 and
or output growth to exceed bud-

et forecasts for 1997-98 and
998-99, the report said.

Access Economics said that
the budget had assumed 1.75 per
cent economic growth amopg
Australia’s major trading part-
ners, but it had cut its projec-
tion to 0.40 per cent.

Downward pressure on the
Australian dollar, domestic
demand and rising labour costs
would add to higher prices next
yvear with underlying inflation
expected to pass 3 per cent, the
report said.

3 Thai commercial
banks to be closed

BANGKOK: Thailand will
close at least three of 15 com-
mercial banks in a much-

awaited financial sector
shakeup aimed at reviving the
battered economy, the finance

minister said in an interview
published Monday.,

The bank closures should be
announced Saturday as part of
a package of reforms following
negotiations with the Interna-
tional Monetary Fund on the
latest installment of its 17.2
billion dollar bailout for the
Thai economy.

Finance Minister Tarrin
Nimmanhaeminda declined, in
an interview with the Bangkok
Post, to single out any institu-
tion to be closed but signaled
that the government would not
propose a plan to bail out
shareholders or bad manage-
ment.

"A bailout of shareholders, a
bailout of bad management ... is
impossible,” Tarrin was quoted
as saying, but depositors, credi-

tors and borrowers would be
fully protected.
Widely expected is the

merger of three state-run banks
jam City Bank, First
Bangkok City Bank and
Bangkok Metropolitan Bank.

The fourth state-run bank,
Bangkok Bank of Commerce,
may be pul up for sale to foreign
investors.

Queensland targets
Indian tourists
BRISBANE Queensland
Tourism Minister Bob Gibbs on
Monday announced a USS
120,000 (200,000 Australian
dollar] marketing campaign

aimed at Indian tourists.
Gibbs said the campaign was

the first of its t in Australia
targeting the Indian travel
market.

"This market has enormous
potential for Queensland. Over
the last few years. visitation
from India has grown annually
by around 20 cent.

"Australia can e t around
40.000 visitors from India this
year alone,” he said.

Gibbs said the campaign
would coincide with Qantas’
new daily services to Mumbai,
formerly known was Bombay,
via Singapore.

"Traditionally the Indian
travel market {nas been at-
tracted by multi-destination
holiday packages.” he said.

"Consumers can choose to
visit two or three Australian
destinations : Sydney and the
Gold Coast; Sydney and Cairns;
or Sydney, the Gold Coast and
Cairmns,” he said.

Gibbs said the campaign
would be run under the slo :
"Rates are way, way down,
under.” — AP reports



