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WB official calls for consensus
on good governance, reforms

Star Business Report

The World Bank Country Di-

rector Pierre Landell-Mills
esterday said that political
eaders should reach a consen-
sus on ‘firm and good gover-
nance’ and support necessary
reforms.

Landell-Mills was speaking
at the luncheon meeting of the
American Chamber ol Com-
merce in Bangladesh at a city
hotel yesterday.

*l wonder why the govern-
ment cannot deliver good and
efficient services, ensure public
safety. stamp out corruption,
impose rule of law. make tele-
phones work. run trains on
time, handle port efficiently
and ensure undisrupted power
supply,” Landell-Mills said.

He said that despite an ever-
increasing interest of investors
the energy sector was faced with
a whole lot of crises. "Power
shortage is costing the econom
crores of taka each month an

system losses remained almost

as high as ever.”
port Is st

"Chittagong
chaotic. B’%TE unable to pro-

vide efficient telecommunica-
tion services. is still opposed to
privatisation and not {acilitat-
ing the several private sector
investors who are ever-willing
to invest their money to provide
better services.

"Little progress has been
made in reducing the level of
loan defaults. The process of re-
pairin% the damage done to the
capital market the ‘boom
and bust' in 1996 is painfully
slow. Few SOEs have actually
been transferred to the private
owners and the losses, being in-
curred by the remaining ones
continue to drain the public ex-
chequer.

“Toll-collection is still ram-
pant and no step has yet been
taken to separate the judltiariy
from the executive," Landell-

Mills said further.

“These and a number of
other necessary reforms require
hard choices and barely any
individual would deny the
urgency,” he said. "Reform im-
proves the functioning of the
economy and accelerate growth,

job creation and poverty-reduc-

tion to a greatl extent.”

"These measures are not
taken because the voice for re-
form carries less political
weight than the vested interests
who oppose them.” he said.

Landell-Mills, however, said
that in the past two years he
noticed some important
achievements. "Two major ini-
tiatives, which required politi-
cal courage and steadfastness of
purpose, have been crowned
with success-- the negotiation
for a treaty with India on shar-
ing of the Ganges water and the
signing of the CHT peace accord.

“In  addition, impressive

steps are being taken to ready a
reform ol the judicial system.
Sleps, too, have also been taken
lo prepare major local govern-
ment reform. Landell-mills
spoke of the minister's recent
announcement to appeoint an
ombudsman.

He termed all these "notable
advances” saying “but, perplex-
ingly, in the case of other im-
portant reforms needed to en-
sure accelerated development,
there has been little forward
movement.”

Landell-Mills suggested fo-
cusing on financial seclor re-
form. law and order. reform of
public administration and pri-
vatisation.

"And a country which has
successfully built a bridge over
the Jamuna river on schedule
and within budget can surely
accomplish these other tasks,”
he saild.
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Bangladesh seen losing China jute
market over low-quality export

By Rafig Hasan

owner of a company, which has
also been accused by the Chi-

Bangladesh is likely to iose
its raw[jutr: market in China for

allegedly supplying low grade
{ul{‘ by a section of exporters
asl year.

According to Jute Ministry
sources, Lthe Bangladesh Am-
bassador to China recently in-
formed the government that
China's quality control de-
partment detected some low-
quality jute exported from
Bangladesh. This news was pub-
lished in & section of Chinese
and English newspapers there
tarnishing the image ‘of
Bangladesh., -

Urging stern government ac-
tion against those exporters
who supplied low-quality jute,
Ambassador A K M Faroq said
that Bangladesh would other-
wise lose its valued market in
China, which Is second largest
buyer of raw jute after India.

“The incident may make
Chinese buyers turn to other
countries,” the ambassador
warned in a confidential letter
addressed 1o the State Minister

for Jute A K Faezul Hugq.

He also suggested the minis-
ter to blacklist the companies
involved in supplying the
lower-quality jute.

In particular, he named two
leading jute exporters who were
also included in a government
delegation to China for boost-
Ing raw jute exports to that
country last year. The delega-
tion led by State Minister for
Land Rashed Mosharraf visited
China at the onset of last year's
jute harvesting season.

Meanwhile. the raw jute ex-
[,u::-rt:rs have hit back at the al-
egation saying it was illogical
and baseless since all goods
supplied to China were duly in-
six»ctcd before shipment by peo-
ple nominated by the buyers,

“If the quality is poor or be-
low standard they can go for ar-
bitration and take necessa
action as per internationa
trade law, but they can not keep
on putting the blame on us,”
said a leading exporter and

nese buyers.

- Asked whether his company

supplied low-qualit
China, the exporter 5!:'(1[

ute tc
that it

was the Chinese buyers who
preferred low-quality jute for

their own interest.
He further

criticised

the

Chinese buyers for making de-
layed payments against the let-
ters of credit (L/Cs} and said
that they were making (alse al-
legations for offering us lower

prices.,

He feared that jute expo

rt to

China might decline in the
coming years and 'that will not
be due to our faults but for the
Chinese buyers’ intentional de-

lay in

against the shipments.

Bangladesh's raw jute export
akh bales
last year, which is much lower
than the previous year and in
no way near the government's

to China was 7.50

realising payments

The government had a target
of exporting around 10 !aﬁr
bales of raw jute to China, as
that country was less hit by 2
production shoprtfall last year
due to a massive flood.

Jute Minister Faezul Hugq
acdmitted the matter of supply-
ing low-grade jute to China and
expressed his grave concern.
The government, however,
formed a commitliee headed by a
joint secretary of the Ministry
ol Jute to look into the matter
and solve the dispute with Chi-
nese importers.

The committee became suc-
cessful in solving some of the
trade disputes through negotia-
tions with the exporters and is
now working on another 20 to
25 such disputes with China,
according to sources.

According to a preliminary
estimate by the government,
raw jute production in the coun-
try may fall to 30 to 35 lakh
bales this year from last year's .

CSE seeks to call itself
National Stock Exchange

Star Business Report

The Chittagong Stock Ex-
change has decided to change its
name to Bangladesh National
Stock Exchange (BNSE).

The board of directors of
CSE took the decision at a meet-
ing on July 23.

The CSE applied to the Regis-
trar of Joint Stock Companies
and Firms for bringing the nec-
essary change, and the registrar
asked the bourse for obtaining a
‘no objection certificate’ from
the regulatory body.

The officials of the joint
stock companies said there was
no legal bar that prohibits a
company from changing its
name. “But since the Securities
and Exchange Commission is
the regulatory body of CSE, the
no objection certificate from
them is required.”

The CSE informed the SEC
of its board decision on Mon-
day, saying that it had launched
nation-wide screen-based au-
lomated tradinphin three places-
- Chitta%{nng. Dhaka and Sylhet
from July 2.

"The CSE hopes to expand its
business to other cities,” AGM

Shamsul Kamal, the CEO of the
bourse, said in a letter to SEC
chairman. "In fact, feasibility
study is already in progress to
bring Comilla, Rangpur, Bogra,
Rajshahi, Jessore, Khulna and
Barisal to the network system.

“In the above circumstances
the board of CSE is of the view
that as the operation of CSE is
nation-wide on wide-area net-
work (WAN), the name of CSE
should be changed to somethi
more reflective. The board,
therefore, decided to change the
name to Bangladesh National
Stock Exchange.”

Meanwhile, the government
in early 1997 had approved a
proposal for setting up National
Stock Exchange in the wake of
1996 share scam.

In November last year a
high-level meeting had also
prepared outlines in this re-
gard.

The CSE move comes follow-

ing the finance minister's re-
cent statement that the gov-

 ernment has postponed the idea

for NSE.
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Chittagong Stock Prices

Tuesday's trading performance

Company Name Avg Rate  Prv Rate Change Shares

_Traded
National Bank 80.00 BO50 -0.50 80
IFIC Bank Ltd 108.00 105.00 +3.00 30
Uttara Finance 275.00 270.33 +4 .67 200
Aziz Pipe 590.00 589 43 +0.57 5
Quasem Drycells 25.32 25.15 +0.17 28550
Anwar Galvanizing 174.00 173.00 +1.00 50
Aftab Auto 199.14 198.15 +0.99 275
Olympic Industries - 2 e o=
Wonderland Toys 63.63 61.10 +2.53 400
BD Auto Cars 65.00 67.0D -2.00 550
Eastern Cables Ltd 156.90 157.04 -0.14 a0
Apex Food 919.89 914.75 +5.14 45
Bengal Biscuit 79.04 78.85 +0.18 1560
Beximco Fisheries 139 .65 139.00 +0.65 200
AMCL [(PRAN) 438.00 433.72 +4.28 110
CTG Vegetable 104.55 105.00 -0.45 320
Tripti Industries 126.53 128.24 -1.71 8173
Meghna Shrimp 103.50 102.00 +1.50 80
Gulf Foods Limited B6.25 85.00 +1.25 200
Mona Food Industries 73.90 75.00 -1.10 250
Gachihata Aquacult 55.50 55.0 +0.50 100
Padma Oil 224.50 223.50 +1.00 100
BOC (BD) Ltd 112.51 112.00 +0.51 250
Prime Texlile 95.00 95.00 00 100
Apex Weaving 62.67 63.03 -0.36 600
Beximco Textile 148.00 143.50 +4.50 100
Beximco Synthetics 195.92 193.10 +2.82 240
Beximco Knitting 151.33 150.50 +0.88 80
Padma Textile 281.55 282.33 -().78 220
Sajib Knitwear 36.67 36.00 +0.67 300
Chic Tex Ltd 8.06 8.02 +0.04 144000
Monno Fabrics 99,52 99.18 +0.34 2250
Eagles Star 8.20 8.10 +0.10 10350
Alltex Ind 62.77 62.47 +0.30 2950
BD Dyeing 188.25 188.00 +0.25 160
Dynamic Textile 24.78 24.13 +0.65 7220
Ashrafl Tex 17.25 17.29 -0.04 3700
Delta Millers 50.50 59.50 0.00 200
HR Textiles 95.00 96.50 -1.50 50
Square Pharma 754.56 752.20 2.36 180
ACI Ltd 40.13 40.02 +0.11 15550
Beximco Pharma 64.38 63.75 +0.63 181100
Ambee Pharma 40.10 40.101 00 1350
Imam Button - 101.20 100.14 +1.06 200
Wata Chemical 320.23 322.00 -1.77 220
Shine Pukur 86.87 B6.43 +0.39 13600
Eastern Housing 133.58 133.24 +0.34 1420
Confidence Cement 286.08 256.63 -0.45 260
CTG Cement 724.37 722.47 +1.90 1410
Meghna Cement 223.57 222.60 +0.99 350
Niloy Cement Indus 167.00 167.00 0.00 20
Apex Tannery - 289.22 288.41 +0.81 450
Mark Bangladesh 119.50 121.00 -1.50 150
Excelsior Shoes 58.42 57.25 +1.17 1250
Paragon Leather 75.00 74.00 +1.00 200
Usmania Glass 422.38 430.00 -7.62 80
Aramit 48.30 48.40 -0.10 150
Beximco 71.95 72.03 -0.11 800
National Polymer 274.00 276.00 -2.00 30
Monno Ceramic 628.22 623.70 +4.52 45
RH Ball Pen Litd 22.75 22.65 +0.10 40500
Fu-Wang Ceramic Ind 126.00 124.00 +2.00 80
Rupali Insurance 255.00 255.00 0.00 100
BGIC 336.00 334 .00 +2.00 20

CSE at a glance

CSE All Securities Price Index 277.07
Day's Change in Points 0.87
Day's Change in Percent(5) 0.3150
Turnover in Value(Taka) 21,256,745.00
Turnover in Volume 475,073
Total Issued Capital (Taka) 23,639,670,590.00

Total Market Capital{Taka)
Total Market Capital (USS)

48,356,558,283.58
1,039,925,984.59

Total Number of Contracts 1212
. Total Issues Traded 64
Issues Gained 42
Issues Declined 18
Issues Unchanged 4
Total Listed Securities 144
Listed Companies 131
Listed Mutual Funds 9
Listed Debentures 4

Banks asked to cut gap between buying, selling interbank rates

Pak forex reserves plunge

ISLAMABAD, July 28: Pak-
istan's foreign exchange re-
serves have plunged to 531 mil-
lion dollars, barely enough to
finance two weeks of imports,
in the wake of economic sanc-
tions over its nuclear tests, the
central bank revealed today,
reports AFP.

The reserves were down from
1.4 billion dollars the central
bank had in its coffers when
Pakistan carried out its first
series of nuclear detonations on
May 28, State Bank of Pakistan
Governor Muhammad Yaqub
said in a report.

The reserves were depleted as
remittances from overseas Pak-
istanis declined after the gov-
ernment froze foreign currency
accounts and the United States
and Japan slapped economic
sanctions.

"There is no cash in the kitty
now," Yaqub told reporters in
Karachi late Monday.

Defending the freeze on for-
Eiin currency accounts, he said
it had saved the country from a
worse crisis and averted a pos-
sible run on dollar deposits.

Pakistan's monthly import
requirements are estimated at
one billion dollars. The gov-
ernment says it will slash im-
ports, cut spending and boost
exports to offset the impact of
sanctions.

Officials however hope the
reserves will swell to more than
800 million dollars next week
with the inflow of cash assis-
tance from Muslim countries
including 250 million dollars

promised by Kuwait

Prime Minister Nawaz
Sharil last week ordered a
crackdown on loan defaulters
and the police have so far de-
tained some 20 industrialists
including a ruling party Sena-
tor to recover the outstanding
lpans. '

The pgovernment has recov-
ered 28 billion rupees (608 mil-
lion dollar) of loans since Jan-
uary, the governor said, a{ldlng
that cases had been registere
against big defaulters,

The country's financial cri-
sis deepened after the Interna-
tional Monetary Fund stalled
the disbursement of 1.6 billion
dollars in the wake of the sanc-
Lions.

Pakistan says it might be
forced to consider a morato-
rium on the repayment of its 32
billion dollar external debt if
the lending was not restored.

Yaqub said the IMF board at
its meeting on Wednesday
would take up the issue. He said
Pakistan had met IMF-man-
dated economic targets and

Charles Goode and Jn McFarlane, Chairman and Chief

Executive Officer respectively of ANZ Banking Group Ltd
are received by the Acting General Manager of The Pan
Pacific Sonargaon Hotel Hide Ishiyama upon their arrival

on Sunday.

— Sonargaon photo
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hoped the loan would be re-
leased.

Reuter says from Karachi:
The State (central) Bank of Pak-
istan (SBP) yesterday asked
banks to lower the spread be-
tween their buying and selling
rates for foreign exchange in
the interbank market to 0.50
rupee a dollar, reports Reuters.

“The banks are directed that
the difference between their
buying and selling interbank
rates, quoted at any given time,
should not exceed 50 paisa (0.50
rupee} per US dollar, an SBP
circular issued to banks said.

Current spread quoted by
banks have been up to two ru-

pees.

The SBP circular said the re-
striction on spreads would re-
main effective until the proce-
dures for operation of a new
multiple exchange rate system
is finalised.

Rupee falls

Another report says: The
Pakistani rupee opened 0.10
down at 56.10 to the dollar in
the kerb market today amid a
rise in demand for the US cur-
rency and dealers said the rupee
was likely to fall further.

They said Monday's profit-
taking in the dollar had pulled
it down to the 56-rupee level
giving major players an attrac-
point.

The State (central) Bank of
Pakistan’'s rate was adjusted on
July 22 to 46.00/46.23 to a dol-
lar; from 46.00/46.46 fixed
June 27, 1998.

Tk 1.52 cr British
grant for CHT

The UK Department for In-
ternational Development
(DFID) will provide two lakh
pounds sterling for Chittagong
'Hill Tracts, reports UNB.

The DFID has agreed to pro-
vide the amount equivalent to
Tk 1.52 crore through the
British Red Cross for the Inter-
national Federation of Red

Cross and Red Crescent Soci-
eties in response to an appeal

for assistance in the CHT.

The grant will be made
available to the Bangladesh Red
Crescent Society (BDRCS) for
their work in cooperation with
the government in three hill
tracts districts.

The activities are expected to
benefit around 1,75,000
refugees and tribal people by
Frmrifling supplementary food
or one year, together with
health, sanitation and disaster
preparedness initiatives and
strengthening the capacity of
the BDRCS to assist in the area,
says a press release.

L

UFENING UP
APTECH COMPUTER EDUCATION
KAKRAIL CENTRE
Date: 26 July '98
- TheComputers Ltd, Metropalitan Scout Bhaban, Dhaka

‘... e 3 _-?

Opening ceremony
on Sunday.

e

of Aptech Centre a Kakrail in the city

— Aptech photo

Kakrail Aptech

Centre opens

Star Business Report

The Computers Limited
(TCL) opened Kakrail Aptech
Computer and Education Centre
on Sunday.

"Aptech’s education support
services are [SO 9001 certified
and such world class computer
education is now in Kakrail,"
said Aptech Computer Educa-
tion in a press statement.

The L, established in
1983, has been providing com-

uter education and training in
angladesh for nearly fourteen
years.

More Aptech centres are
lanned in different parts of
angladesh in the near future,

it added. g

The Aptech Kakrail centre
situated on the first floor of the
Metropolitan Scout Bhaban at
Kakrail VIP Road is well
equipped with state-of-the art
tﬁmratur}r. two classrooms, li-
brary, counselling rooms and a
very friendly and congenial
environment for study and
training, the statement said. _

target. 60 lakh bales.
Shipping Intelligence
PPINg 9
Chittagong port
Berth position and performance of ve _sels as on 22.7.98
Berth Name of vessels Cargo L. Port Local Date of Leaving
No call agent arrival =
Ji1 Dong Fah Gl Sing Seagolory  5/7 30/7
J /2 Ekalestar Rice |G}  Kaki USTC 13/7 31/7
JI3 George Sugar(G) Sing Seacom 20/6 31/7
J/4 Roro Sarawak Vehi  Sing JE 26/07 28/7
JI5 Adhiguna Jaya- 1 Rice(G) Ging Prog R/a 30/7
J/6 Banglar Gourab Gl Mom BSC 20/7 5/8
JIT Winner Wheat(P) Odes AASS TiT 8/8
J/8 Rong Jiang Rice(G)  Kaki OWSL 14/5 7/8
J/9 Able Fusilier Gl Sing Prog 03/07 2/8
J/10 Bel Air RicelG)  Kaki ANCL 19/7 3/8
J/11 Delight Glory Cement  Bang PSAL 20/6 30/7
Jf12 Hai Xiong Cont Sing Fil {BD) 2477 31,7
J713 Sin Hal Cont  Sing QCSsL 19/7 30/7
CCT/1 Diligence Cont Cont  Sing QCHL 20/7 28/7
CCt/2 Makassar Express Cont  Sing RSL 21/07 30/7
CCT/3 Banglar Shikha Cont  Sing BSC 24/7  30/7
RM/14 Ryomyong Cement Sing Delmure 21/5 31/7
cCl Kian Ann C.Clink Mala Seacom 0B/7 31/7
G5 Adhiguna Nugraha-1 Cement  Tanj Jaycee B/7 1/8
TSP Sukarawan Naree R. Phos Hama Seacom 1547 31/7
Rm/4 Elang-l Cement Tanj PSAL 15/6 3/8
RM/6 Elang-1l Cement Kar USTC 20/6 31/7
DD Banglar Jyoti Repair HEC R/A 30/7
DOJ/1 Tanary Star Idel  Para PSAL - -
RM/B Josie ldle  Kaki USTC 28/4  28/7
RM/9 Banglar Kallol Repair BSC 2/7 31/7
Kaleoull)) Lk Shan BEE o7 !':l:rm_ Everell 06 T
Vessels due at outer anchorage
Name of vessels Dateof L. Port Local Cargo _ Loading
' arrival  ¢all . q%gnt i ) ]Pp.rt
Kola Berjaya 19/7  28/7 Sing | - Pi-iBd} Cont . Seng
Yayasan Tiga 28/7 Yang .. Cla Vehi P
Dawn I0/7 - Litmond  Sugar(G) -
Solat Glory - 29/7 - Litmond Mop -
Hermies 28/7 - USTC  SugariG) -
Dorthe Oldendorft 28/7 Mad Rainow a -
Tien Mu 29/7 - Seaglory A A
Qc Teal 14/7 29/7  Sing QCsL Cont Sing
Mild Lin 19/7 29/7 Sing Nol Cont Sing
Penta Ponggawa 30/7 - Mhesl Cement -
Pan Noble 30/7 - Oil & -
Bangla Biraj 6/7 30/7  Sing Bdship cont Sing
Xpress Nilgirl 20/7 30/7 Sing RSL Cont Sing
Helekon 01/B - Seacom C.Clink -
Good Faith 30/7 - Litmond  Sugar (G) -
Arktis Carrier 30/7 - Litmond Gl (Copra) -
Esso Argo 23/7 30/7 Jaka Porg a -
Vritan 30/7 - OBl Scraping -
Karia Sentosa 28/7 - USTC Rice (G) '
Xpress Padma6/7 31/7 Sing Rsl Cont Sing
Dong Long-1 31/7 - Seacom Gl (Copra) :
Manaslu 23/6 31/7 - Baridhi Cont Col
Porsrich23/7 31/7  Sing QCHL Cont Sing
M. Regina 19/7 31/7 Sing Pil (BD) Cont Sing
Bonsoon2 31/7 - Seacom R.Phos -
Asean priemier 1/8 - Prog & -
Banglar Doot 23/7 2/8 Sing BSC Cont Sing
Trono 26 /07 38 - Everett d -
Xpres Resolve 27/7 4/8 Sing RSL Cont Sing
Kota Cahaya 26/7 58 Sing Pil(BD) Cont Sing
Robi 27/7 5/8 Sing BSC Cont Sing
Da Fa27/7 7/8 Sing RSL Cont Sing
Hyundai No. 26/7 8/8 - Oil Vehi :
Tanker Due
Jule-N 29/7 Sing MSTPL SKO/Ms .
Vessels at Kutubdia
Name of vessels Cargo Last port  Local Date of
call ach:t arrival
Laut Tide - - B. R/A (3/7)
Aspilos __C.0il Rast BS 22/7
Vessels at outer anchorage
Ready on:
Arktis Crystal GI/Gl Papa B.Bay R/A(18/7)
Golden Yi G Kaus Prog 16/7
Song Lin Gl TIA Bdship 21/7
Ma Cho GI (D. Peas) Sing Litmond « 19/7
Fu Knag Shan Sugar(G) Cape Litmond 24/7
Banga Birol Cont Sing Bdship 24/7
Jiang Chuan d S.Hai Bdship 24/7
Abuja Cont Col Baridhi 28/7
Eastern Mars G Busa Pr% el
Zi Jin Urea Mong Uus 23/7
Qc Pintail Cont Sing QCSL 26/7
Socofl Wind Rice (G) Kaki USTC 21/7
Surabaya Express Cement __ - MHCSL R/A(19/7)
Vessels not ready: |
Ritz Rice(P) Kaki Cross R/A(27 /6)
Able General Cement Sing MHCSL 24/7
Makmur Perkasa Cement Tanj USTC 24/7
Ryong Nam Sam Rice (G) Kaki USTC _ 24/7
Vessels awaiting instruction:
Banglar Asha - e ° BSC R/A(5/6)
Banglar Kiron - - BSC R/A(19/6)
Banglar Kakoli - - BSC R/A(28/6)
Banglar Mamata - - BSC R/A (23/6)
Tcmﬁsl Cement . HSL R/A(26/5)
Tug De Ping . Col - 3/7
Izmail Repair Col Arl 3/7
Lestari Indah Repair  Vesa Olm - 17/7
Delta Star - - RSA R/A(7/7)
Pride of the South - - RSA R/A[20/7)
Yong Jiang - - Bdshi R/A(25/7)
Zilina - - AAS Al26/7)
Vessels not entering:
Mu Dan Shan - - Bright R/A(20/6)
Kuzbass - Jebe DSL 12/7
Sea Eagle Cement Telu USTC 17/7
Aramac Scraping  Hong Jf 20/7
Eva Scraping  Indo Ahz 25/7
Tug Britoil-19 - Indo Ahz 25/7
Alligator Miracle Scraping P.Kel __ BBA 28/7 |
Movement of vessels for 29.7.98
| s
RM/3 S. Express DOJ B. Shourabh
. _ RM/5 Julie-N
'The above are the shipping ~ !tion and performance of vessels

it Port as per
| SEhEng For oo e

hing sheet of CPA supplied by




