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Bring It into the Open

Prime Minister's assurance of independent judi-
cial probe, as distinguished from a corralled self-
same departmental inquiry, into the tragic Rubel
murder in a Detective Branch workshop of devils,
could not have come a day earlier. The outrage has
only received a balm. Its sheer magnitude and
depth compounded by his being pummelled
publicly in front of his house on top of the shocks
of sudden arrest and hard interrogation he had
been through, despite parental entreaties for a let-
off, need to be mitigated by an expeditious institu-
tion and completion of the judicial probe.

Government's credibility cannot be seen in iso-
lation from police reputation which is at the low-
est ebb — thanks to the serial custodial deaths
coming to no end.

The judicial inquiry is widely expected to bring
into open every shred of details relating to Rubel's
murder and suggest ways of stemming its recur-
rence. What is the mandate of the Detective Branch
of the police force and what are the procedures they
are legally authorised to follow while
interrogating suspected offenders?

We know (hat DB people quite often have to work
under cover to keep a tab on the criminal world but
over the years their preventive role has been
largely replaced by arbitrary activism based on
either pure suspicion fed by information from
dubious sources or inspired by self-motives. A post
facto hype is occasionally observed too.

How dare they act god with civic life and human
rights picking up a person at will on pure suspi-
cion? There have been too many séjimuk}r pick-ups
in recent times. They have allegedly abused Sec-
tion 54 of the CRPC which allows arrest without
warrant but under certain conditions which are
seldom fulfilled in letter and spirit. It is reported
that sometimes on the basis of information from
fixed sources an innocent gersun could be targeted,
bargaining might ensue about him and he might be
released or entangled depending upon the result of
the exercise. An overriding safeguard against
arbitrary arrest is embodied in Article 33 of
Bangladesh Constitution. Under this the cause of
arrest must be made known at the earliest to the
victim or members his family and he shall have an
inviolable right to be represented by a lawyer of his
choice, All that is a matter for writ petition.

Why must not we be able to guarantee civic rights
against police excesses on a day-to-day basis by
means of an autonomous institutional mechanism
that can demand and enforce accountability
among policemen subject to periodic evaluation
hv an appropriate parliamentary committee?

Now Act Wise

Finance Minister SAMS Kibria and his prede-
cessor Saifur Rahman are not exactly known for
their conceptual accord. Political differences apart
they are both individuals with flair for scathing
criticism of each other's opinion on matters of fi-
nancial management. But even these two tradi-
tional rivals agreed in Sunday's Centre for Policy
Dialogue (CPD) arranged discussion meeting that
the present political culture is the main obstacle to
good governance. They categorically stated that
our politics has to renounce its acrimonious and
confrontational nature if Bangladesh has to make
any headway in its developmental quest. While
Kibria put the accent on the necessity of a mini-
mum political consensus to carry forward reforms,
Rahman was more specific in citing the area of
darkness saying political adversity holds key to
the haemorraghic legacy of loss by the state-owned

enterprises. Every time the government takes a
step to come down on the factors responsible for
misgovernance, opposition gums up the works to
make political mileage out of it. It is about time
olitical parties reversed the trend or at least
earnt the art of disengaging purely political issues
from those having to deal with the country's
economy .

We welcome this unity of thinking. But will it
lead to a change of heart in the attitudes of the
party in power and the Earty in opposition? There
is no denying we want this wisdom and good sense
to prevail. The onus is of course on the

overnment. Having made a kickstart with the
ecision-making part of the job at hand it has
shown a very disappointing and strange want of
tough political will that is needed to plug the
loopholes in the economic sector. Opposition for
its part is yet to show any sign of its understanding
of the fact that economy has to be kept above polit-
ical convenience.

The truth is political parties have to decide once
~ for all what is more important to them: party or
country? If they are really committed to put the
country ahead of party there is no reason why an
atmosphere cannot be created where a semblance
of operational cooperation can be guaranteed.

Passing of a Pioneer

Sixtyseven is premature for one to die, specially
if society has to gain much from one's continuing
to live beyond that. But those who knew M A Beg
from close would perhaps say this pioneer of pho-
tography and father of education in photography
had squeezed more than a hundred years' toil and
achievements in his just-closed life's book. He was
a never-tiring teacher and a very gentle and decent
soul. His art and his character equally attracted all
around him particularly the young. And the young
only returned the love with esteem expressed aptly
in their calling Beg 'Daddy'.

Beg is known to have pioneered creative photog-
raphy in Bangladesh. But in this he had a peer or
precisely a predecessor in Amanul Huq who had
art in his eyes as well as in execution and love for
man and social commitment at his heart. But he
has been a recluse nonpareil. And Beg shared his
travails and his achievements with all. The insti-
tute he founded 30 years back continues to be the
only one of its kind in Bangladesh.

nly the other day photography here was an
amateur's way of picture hunting with a Baby
Brownie. It has travelled far and fast from the
scratch. A newspaper now cannot be imagined
without photos on each of its pages. But then there
are lots of grounds yet to ge covered. Portrait
photography is unknown in Bangladesh — we do
not even dream of some Yousuf h rising from
unknown any time too soon. We do a lot of
landscapes but Ansell Adams is a far cry and will
be so for long. Yes, there has been some interesting
work in situationals, some of them full of wit. But
a }:;nn Carﬂerﬂeainn is still bei awadited.

e grieve at § parting and send our con-
dolences to his bereafed famﬂyg.
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Economic Malaise in Pakistan and India
by Dr. A. R. Chowdhury
Faced with the reality of sanctions and their economic and political fallout, both Pakistan and India have
realised that time is not on their side. They must take initiatives aimed at rebuilding mutual confidence.

But such initiatives will have to be bold as well as decisive in order to restore confidence, both at the
external and internal level.

N the eve of the summit
meeting between the In-
dian and Pakistani lead-
ers at the SAARC conference at
Colombo tomorrow, both coun-
tries are frantically trying to
find ways to jump-start their
economies only weeks after
rovoking international sanc-
ﬂuns following the nuclear
ns tests.
tandard & Poor's, the in-
ternational credit
downgraded Pakistan's
sovereign credit rating and
warned that the country was in
real d of facing default by
September. Pakistan's ratings
was slashed two notches to a
rating of CCC, the lowest credit
rating of any country in the
world. This is one notch below
Indonesia, previously the low-
est rated country.

India has not fared much
better either. Moody's Investor
Service has slashed the coun-
try's government-debt rating to
speculative, from lowest in-
vestment grade. This has left
the country with a junk-bond
rating.

Pakistan needs more than
S$S800 million every month to
service the interest payments
on most of the $42 billion it
owes to official and private
creditors, Its foreign exchange
reserves. have declined from

we

" §1.2 billion in late May to about

S600 million last week. This
could hardly pay for a month's
import bill. ore alarmingly,
when most countries try to
maintain at least 100 per cent
of short-term debt obligation in
foreign reserves, Pakistan's re-
serve account for less than 10
per cent of the country's short-
term debt which exceed $10 bil-

lion.

The country's financial
troubles have brought it to the
brink of a debt moratorium.
Last week, Nawaz Sharif's gov-
ernment was forced to take
emergency measures to shore up

HE phone rang. The
I Bangladesh ambassador
te Madrid Mr. Mizanur
Rahman was on the line. He had
senl me an invitation to attend
A lecture to be g »n on
Saturday, the 25th A} .., 1998,
"Are you coming to listen to

Prof Yunus?®. he queried.
"Professor who?”, | asked.
"Prof Yunus. He is the
Managing Director of 1the

Grameen Bank®, the ambas-
sador replied. 1 was not very
impressed by these r:rt-dfnliaﬁ’.
Having remained disconnected
froin Bangladeshi alfairs and
lived-in ‘a sort of cocoon for a
long time, | did not know what
the Grameen Bank was. So |
thought it was going to be a
well-intentioned blurb of some
kind by a frustrated academic
or an ambitious banker.

Saturday is a special day for
me. | try to keep it free of busi-
ness or social engagements. [t is
reserved for tennis. 1 get up
early and after a quick break-
fast, leave for country cottage
which is approximately thirty
miles away from Madrid.
There, far away from the hustle
and bustle of the city life, 1 get
together with my friends for a
game of ltennis, read the news-
papers and generally putter
about the place, It also gives me
an opportunity to gather myself
together.

The conference was not only
scheduled on a Saturday. but
also at a place which is far away
from my home in Madrid and
would involve considerable
city-driving, which | hate. So
altogether it was nol a very
happy prospect.

In an attempt to avoid mak-
ing a firm commitment to at-
tend the lecture | asked, "What
is this Grameen Bank?" “This
is a bank of the poor and for the
poor. It is a novel idea. You
should come”, the ambassador
concluded. 1 thought it was
probably some kind of non-
governmental organisation.

agency, has |

its economy. These measures
included the raising of ‘pet.rnl
price by 25 per cent, new foreign
exchange controls, strict tax
collection codes, changes in
import and export rﬁulatiuns,
and unspecified spending cuts.

The government has no al-
ternative but to retreat from
most of the provisions included
in the June budget announce-
ment. The budget ignored the
impact of international eco-
nomic sanctions on the already
reeling economy and failed to

acknowledge the shortfall in
external financing while over-
estimating domestic revenue
collection. It appears that Pak-
istan didn't learn from the In-
donesian experience last De-
cember when Suharto was
forced to renege on his fairy tale
budget figures announced weeks
earlier.

The country’'s economic situ-
ation took turn for the worse
when the Sharif government
terminated contracts with sev-
eral western electric power
cumg&nles charging them with
kickbacks, over-invoicing and
other wrongdoing during Be-
nazir Bhutto's regime. The
move sent the Karachi Stock
Exchange's 100-share index on
a downward spiral leading to an
all-time low of 755 on July 14,
down from 1400 in mid-May.

The market has lost more
than $4 billion in market capi-
talisation and has wiped out all
the gains earned in 1997. Most
foreign investors have bailed
out and it would take a lot more
than sim;f(lf: persuasion to bring
them back.

For Nawaz Sharil. the polit-

ical fallout of a default would be
disastrous. His popularity
among the voters has sunk to
new lows due to the economic
chaos and mismanagement fol-
lowing the nuclear tests. It is
unlikely that he would be able
to politically survive any fur-
ther deterioration in the eco-
nomic situation.

The government has been
counting on support from sev-
eral Arab countries to help tide
it over the immediate crisis. In
the weeks following the nuclear
tests, Nawaz Sharif and his
economic advisers have trav-
elled to the Middle-East lookin
for short-termn credits in har
currency to shore up the foreign
exchange reserve or an option
to delay payments on its oil im-

ort. But the recent distur-

ances in the international oil
markets have left the Arab
countries themselves facing an
economic crunch. Pakistan
failed to receive any concrete
assurances of a substantial as-
sistance package from any of
these countries, except Kuwait.

There is no doubt that Pak-
istan's econom can go
bankrupt within the next two
months unless the external
creditors step in with emer-

ency assistance. It would ei-
ther forced to suspend pay-
ments on its foreign debt or [ace
an economic meltdown by using
up the r:mainin%hfurcign ex-
r:ll:ange reserve. e gravity of
the situation can be understood
from the fact that the United
States, which has been leading
the move to block loans by the
IMF and other international
institutions, has decided to ab-
stain when the IMF next votes

on loans to Pakistan,

Washington's softening of its
sanctions, following the visit of
Strobe Talbott, signals Pak-
istan’s willingness to sign a nu-
clear test-ban treaty. It also re-
veals Washington's concern
that a bankrupt Pakistan may
be inclined to sell nuclear tech-
nology to rogue nuclear na-
tions.

The changed circumstances
have raised the likelihood of
new international aid to Pak-
istan. IMF is sending a team to
assess the economic condition.
Any new international bailout
packaﬁe would definitely in-
clude drastic economic restruc-
turing measures. Pakistan will
have no choice but to swallow
the bitter pill by signing a nu-
clear test-ban treaty and adher-
ing to the strict conditions that
the IMF would attach to any
new loan proposal,

After the initial hype follow-
ing the nuclear blasts in May,
the BJP anvemment in India
has found itself deluged by po-
litical business and foreign
criticism for lack of coherence
and policy direction. Open
feuds among the members of the
coalition government have
threatened its existence. Cabi-
net ministers are openly con-
ceding that, after about four
months in power, they have not
achieved "anything much”.

The turning point after the
nuclear tests in India came with
the announcement of the June
budget. Contrary to market ex-
pectation, it was filled with tax-
and-spend measures and a re-
turn to more protectionist poli-
cies. The lackluster budget with
no new reforms left many for-

LETTER FROM EUROPE

by Chaklader Mahboob-ul Alam

eign investors disappointed. To
make matters worse, the inter-
national credit rating agency
Moody's downgraded Indian
debt, leaving it with a junk-
bond rating. This has led to an
immediate reversal of capital
flow. -

Foreign institutional in-
vestors have withdrawn more
than $500 million from the
debt and equity markets. The
pullout has been hastened by

the requirement that foreign
institutional investors can
hold only a certain percentage
of non-investment grade
stocks, The revised rating also
means a higher cost for over-
seas borrowing by local in-
vestors. These investors are
now relying increasingly on
domestic credit thereby pushing
up the domestic interest rates.

So severe has been the mar-
ket reaction to the budget, that
the government was forced to
retreat from some of its bud-
getary announcements. Inter-
estingly, the market considered
this retreat as vacillation
rather than responsiveness.

Several other macroeco-
nomic variables have also dete-
riorated in the last few weeks.
Inflation has increased to about
7 per cent while the value of ru-
pee has fallen 6 per cent against
the dollar since May. This has
made imgorts more expensive,

rompted exporters to hold

ack earnings and discouraged
non-resident from sending re-
mittances.

The Bombay Stock Exchange
Sensitive Index has lost about
20 per cent of its value in the
last three months. The only

In order to ensure credit discipline, the Grameen Bank has set up a novel system of “social collateral”. In order
to receive loans, borrowers must form groups of five who have more or less similar economic conditions. All the
members of one group will not receive loans at the same time. Only two — usually the poorest two — will receive
the loans first. The other members of the group will not start getting loans until the first two start regular
repayments. This system works both as a peer pressure and at times as a peer support network.

Since in my younger days | was
closely associated with War on
Want. a London-based charita-
ble organisation founded by the
late ritish Prime Minister
Harold Wilson. [ stll have a
solt spot for these outfits al-
though | am not quite sure of
their effectiveness in eradicat-
ing povertly in the so-called
third world countries. Also the
ambassador is a kind soul.

So. finally moved more by a
sense of solidarity than any-
thing else. 1 decided to sacrifice

my Saturday morning and at-
tend the lecture. In any case, |
remained utterly convinced
that what | was going to hear
would be a jargon full of unpro-
nounceable terms and incom-
prehensible theories inter-
spersed with casual names
dropping.

Having accepted the invita-
tion. | felt 1 should find out a
little about this “"uncertain fig-
ure"— Prof Muhammad Yunus,
before | attended his lecture.
Who is he? Where was he born?
What sort of family does he
come from? Where did he
study? What is his professional
background? What is he after?
Is he after money or power or
both? Has he got anything new
to offer as far as economic theo-
ries are concerned? Is he gen-
uinely interested in the poor?
In the short time available be-
fore the meeting, | dug LIT some
information on him. He was
born in 1940. His birthplace is
Chittagong. His father is still
alive and in accordance with
our tradition exerts consider-
able authority over all impor-

tant decisions concerning the
family. Qualifying for a Ful-
bright scholarship in 1965, he
enrolled at the Vanderbilt Uni-
versity, where he received a Ph,

D. in Economics in_1970. From_ *

1969 to 1972 he taught Eco-
nomics at MTSU., Tennessee,
USA. On his return to
Bangladesh in 1972, he joined
the University of Chittagong as
an Assocliate Professor and
Head of the Department of Eco-
nomics.

So far so good. Nothing very
spectacular about his career. He
fits the pattern of so many mid-
dle-class Bangladeshis with an
above-average academic back-
ground who go to the UK, USA,
or Canada for higher studies
and then after the successful
completion of their studies
come back home to become
members of the foreign-edu-
cated elite. So what makes him
different from the others?
What is so special about him? |
continued with my research.

In 1975 he became a full
professor at the University of
Chittagong and at the same
time Director of Rural Eco-
nomics Programme, Chit-
tagong. | wondered what this
Rural Economics Programme
was. No additional information
was available on this subject. |
was not satisfied. So | shifted
my attention from his profes-
sional career to his other inter-
ests in life. So | read on. All of a
sudden | came across two
names — the village of Jobra
and Sufiya Khatun. Jobra was
at a stone's throw distance

The Kashmir issue
and nuclear
insecurity

Sir, Many analysts suspect
that the Kashmir issue between
India and Pakistan had been
kept alive since the second
phase by the big western powers
as a divide and rule policy, and
to keep South Asia weak. If the
Kashmir issue could be solved
today, South Asia will quickly
develop into a powerful eco-
nomic region, with a seamless
market of one billlon con-
sumers. There is no shortage of
natural and human resources
and weaknesses in the vertical
tiers of management.,

The question is how long the
SAARC region will be kept di-
vided; and how long the SAARC
members themselves would
keep mum and deny the pcn‘ple
from enjoying the fruits of fast
development. Internal regional
consensus is not enough, as

outside powers are vrcrly muc
interested in Asia and Sout

Asia for exploitation ol the
markets and the untaﬂ)cd nat-
ural resources, providing the
industrialized world daal-bhat
for 100 years!

The current UN/western
sanctions might bring about a
thaw in the Indo-Pak con-
frontational stance. This is a
timely opportunity and the risk
for peace is worth taking. The
political leadership ol the
emerging countries have dis-
played statesmanship rather
sporadically. The average rat-
ing in the C region is not
high. Scientifically, propped-
up stances cannot tencﬁe:ulr
— the artificial potential level
needs to be replenished

- - -
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(continuous feeding ol energy in
different forms; in this case
three wars between the two
neighbour countries).

The coming moves on the
chess board are worth watch-

ing.

AZ
Dhaka.

Combating crimes

Sir. Our attention has been
drawn to a sensitive news pub-
lished in several local dailies
(10/7/'98). According to the
news, on the last day ol the bud-
get session in reply to a ques-
tion the Home Minister dis-
closed that since Janu 1997
the authorities have recorded
4,389 cases of killings, 2.310 of
rape, 2,484 of snatching and
1376 of dacoities across the
country. It is, of course, the gov-
ernment version.

In this regard a question has
been raised as to how manr of
the rape and other criminal
cases were reported to and offi-
clally recorded with the police
department. It is believed that
man?r of the crimes were hushed
up lor fear and shame, ob-
stracism and pressure from the
criminals and influential quar-
ters. People, from their day to
day general observations, feel
that actual situation of the
coun is far more serious
than what was revealed by the
authority.

In this context, the Founda-
tion for Moral Development
Approach (FMDA) expresses its
deep concern over the present
horrible and all-time high
record in the crime history of
the country and argues that
these crimes are the simple

products and by-products of se-
vere moral degradation.

FMDA sugpgests that to curb
and combat this dangerous
crime situation an all out and
vigorous moral development
programme and its proper
practice is a must.

Prof Dr Abu Obaidul Huque
Founder President of the
FMDA.

Tunnel of death?

Sir. Undoubtedly, the DCC
warrants admiration for con-
structing underpasses for the
safety ol pedestrians on some
critical crossings. This process,
on one hand, decreases road-
accidents and also makes scope
for underground shopping com-
plex.

But the reality does not
reach so far as we can antici-
pate with romantic calculation.
Almost all the underpass tun-
nels are incapable of ensuring
safe crossing for want of suffi-
cient light and security. Sani-
tation is not properly taken
care of by the nonchalance au-
thority. And the worst thing is
that whenever | go to Gulistan, |
see the tunnel closed for some
unidentified reason. Besides, |
was passing through Kawaran
bazar underpass and faced an
abrupt turmoil following a hi-
jacking from too ladies. There
was nothing to do as the tunnel
then sank into pitch gloom.

A batonless seopy was draw-
ln% at the gate and could do
no hln%. M{_lr:quut to the DCC
is to solve these problems.

Arun Kr, Biswas
329. Jagannath Hall, DU

,

from the University of Chit-
tagong and Sufiya Khatun, al-
though in name was a bamboo

weaver,. in reality was nothing '
.mare than a bonded  labour.

Since_ she did not. have any
money to buy bamboo (the total
amount required was only five
taka). she had to borrow the
money from the local trader
with the condition that she
must sell her finished products
to him at prices marked by him.
This was vicious circle. Since
she did not have the working
capital she could not sell her
fine bamboo stools at the mar-
ket price which were consider-
ably higher than the prices dic-
tated by the lender and since
she could not sell her products
in the open market, she could
never hope save enough to get
out of this bonded labour situa-
tion.

All that was needed was five
taka. The banks would not lend
her the money because she had
no collaterals. Prof Yunus lent
the money from his own pocket.
This was probably the turning
point in the careers of Sufiya
and the professor. Sufiya be-
came an independent business
woman and Prof Yunus discov-
ered a serious flaw in the con-
ventional economic theories,
which only dealt with factors
of production like land, labour,
capital and entrepreneurs, and
concepts like profit maximiza-
tion, scarce resources etc. What
about the r? Why don't they
have a place in the market
economy? Why are they pushed
to the margins of the society?
Why aren’t they allowed to play
a role in the society? The poor
remaln poor or even get poorer
— is it because they were born
poor or because the soclety in
general does not help them to
get out of the rut? y are the
poor denied any access to credit

o Hons -

facilities? After all “credit cre-
ates economic power, which, in
turn, creates social power.”
These are fundamental duiés-

.. The good professor reached
the conclusion that without so-,
cial conscience , economics
could not be considered as a so-
cial science. He trusted the poor.
He had a dream that one day
thousands of poor people

around the world would become
responsible self-employed

businessmen if only they had
access to small credits. So the
professor not only had

*revolutionary” ideas but also
nurtured a vision of the future.
One thing is to have a vision
but it is quite another to put the
ideas into practice. It requires
great courage, skills in com-
munication and organisation.
At the initial stage he did not
have any ideas to set up a bank
for the r. In Jobra, he lent
money to 42 people from his
own pocket. Then he tried to es-
tablish business contacts be-
tween the poor of the village
and the local banks without

+ success. Finally, he became the

guarantor of the loans. It
worked. The poor paid back the
loans regularly. He demon-
strated that the programme
worked first "in two villages,
then ten villages, then an entire
district, and finally, five dis-
tricts.” Even then, the banks
were not convinced. They would
not lend money directly to the

or without a collateral or a
reliable guarantor. Prof Yunus
became [inally convinced that
in order to put his ideas into
practice, he must set up an inde-

endent bank for the poor.

hus the Grameen Bank was
born in 1983. It is founded on
two basic principles — “reach
the poorest and ensure credit
discipline.” Its objective is to

silver lining in this scenario
has been the huge foreign ex-
change reserves of the State
Bank of India. Although the re-
serves have shrunk almost
$2 billion since the May tests, it
stands at a formidable total of
827 billion.

The latest spate of bad eco-
nomic news have eroded the
"safe haven" status that India
had gained during the early
days of the Asian currency cri-
sis. From an economic point of
view, this may be the greatest
loss for the Indian economy in
the foreseeable future.

BJP leaders are ggadual!y
becoming aware that they must
act to address the economic
malaise and the sense of drift
that has engulfed the entire In-
dian political scene. There is
little sign of any clear forei

policy strategy to counter the
negative international impact
arising from the nuclear tests.

The business of managing the
coalition has also proved to be a
formidable task for the BJP.
Moreover, strong disagreement
over economic reform policies
among the coalition members
is also preventing the govern-
ment from providing a clear
economic message.

Faced with the reality of

sanctions and their economic
and political fallout, both Pak-
istan and India have realised
that time is not on their side.
They must take initiatives
aimed at rebuilding mutual
confidence. But such initiatives
will have to be bold as well as
decisive in order to restore con-
fidence, both at the external
and internal level. A positive
start would be the signing of a
nuclear no-first-use agreement
when the two nations' prime
ministers meet at the Tenth
SAARC Summit. ;

The author is a Profes-
sor of Economics at Marquette
University, Wisconsin, USA.

Lending to the Poor : A System that Works

alleviate poverty by helping
people to build up confidence in
themselves. Another revolu-
tion idea of the bank — es-
ecially, in a Muslim country
ike Bangladesh — is that it is
targeted towards women: 94 per
cent of Grameen's borrowers
are woimer.

Any commercial bank
would be aghast to learn that
Grameen's average default rate
is only 3 per cent. According to
PLANETA HUMANO, a presti-
tious Sparlish magazine, the de-
ault rate in bank loans to the
agricultural sector in
Bangladesh  is. ap‘)ruﬁmately
70 per cent, while the rate
reaches a frightening figure of
close to 90 per cent in loans to
the industrial sector. I must
confess that I have not been
able to check theses figures. But
from an article published in
The Daily Star of May 26, 1998,
I gather that “our society has
been badly tarnished by the
deepening default culture”. In
view of this widespread default
culture in Bangladesh,
Grameen's record can indeed be
considered as remarkable. It

also proves the good professor’s
theory that the poor can be
trusted even when they have no
collaterals to offer.

In order to ensure credit dis-
cipline, the bank has set up a
novel system of “social collat-
eral”. In order to receive loans,
borrowers must form groups of
five who have more or less simi-
lar economic conditions. All
the members of one group will
not receive loans at the same
time. Only two — usually the

oorest two — will receive the
oans first. The other members
of the group will not start get-
ting loans until the first two
start regular repayments. This
system works both as a peer
pressure and at times as a peer
support network.

From this modest beginning
in 1983, today Grameen has
grown to encompass other ar-
eas. As a bank it functions in
37,000 out of a total of 68,000
villages in Bangladesh. It lends
money to 2.3 million clients. Its
total cumulative loans stand at
more than $2 billion dollars.

nation finished its duty. -
| wonder, in later time, did
we ever enquire about that su-

OPINION

Little Abul Khair is lost —
hnpel‘ulli{ temporarily! The
strange thing is that there is not
much hue and cry about the
news. Probably the news es-
caped not only people's atten-
tion, but also failed to attract
media's eyes. Let us search our
own mind — why it is so?

Abul Khair, a tiny six-year-
old boy from a very ordinary
family from Chandpur who
saved a full running train and
hundreds of passengers’ lives
merely by dint of his own pres-
ence of mind, deserved to be re-
membered in Bangladesh — for
the years to come. The slcr?' of
tiny Abul Khair is not a fairy
tale. It is the tale of a village boy
who lives far away from the
capital city of Dhaka, but dared
to stop a running train to save

ple and the national prop-
erty like a train from a devas-
tating experience of a major ac-
cident. It is truth and nothing
but truth., Passengers of the
train offered him much money,
but he did not accept that. Later,
he was given reception by
Shishu Academy and lump
amount of money was given by
Railway and other authorities
for his proper upbringing and
help. Probably that's all and the
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" We Forget
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per-intelligent boy? Merely
providing a lump amount of
munely is not enough. Who helps
him lor his proper education?
Who helps him in his day-to-
day school lessons? Who en-
sures his health, food, nutri-
tion, education and other re-
quirements that a normal child
should aspire for?

On top of his own parents, a
dedicated care-taker is needed
on behalf of the government for
anper upbringing of Abul

hair. Let us ask ourselves —
have we done it? The story and
news of the boy who never cared
for people's praise appeared like
blooming 'night queen' which
attracted attention and faded by
the end of night!

Needless to say. the
(recognized) bravery of a child,
Abul Khair, fails to enter the
formal school text-books for el-
ementary classes in schools in
our country. Unna}yoan
Prochesta-O-Karjakrom (UPOK)
highlights Abul Khair's tale of
bravery in its book ‘Andhare
Alo’ which its own children use
as reading material. The piece
is named 'It is Not a Fairy Tale.
They are Children from
Bangladesh'. | utrur::Flgcf:ti that
our children shoul taught
about bravery of Abul Khair in

.

regular school programme.
This book ‘Andhare Alo’ may be
immediately introduced as a
'Rapid Reader’ in schools.

On Children's Day,
Khair should be regularly pre-

Abul

sent in programmes and be in
the foreiront. Dhaka-based or-
ganizations, the majority of
children’s organizations should
not forget this child's contribu-
tion and try to arouse the con-
science of the nation about its
role in helpln% the child to take
leadership. The proper up-
bringing of Abul Khair should
be ensured because we owe him
a lot!

The tiny news item that says
'‘Abul Khair cannot be traced’
(Janakantha, 2nd July, 1998)
disturbs my mind. | am anx-
iously awaiting to see a second
news item ‘Abul Khair is back’
which will bring peace in m
mind. Have | skipped the news
Otherwise why newspaper fails
me every day? Or is it ause
the boy leaves away f{rom
Dhaka and even media finds
him out-of-sight. out-of-mind?

I denpcrntelﬁthnp: that he
can be traced. Let media com-
fort our mind saying ‘Abul
Khair is back'. Let all ol us sin-

think that we all have re-
sponsibilities towards Abul
air. We must see that he

grows in the right direction. l




