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'Developing states
should not be
pushed into
liberalisation’

BOMBAY, July 19: Develop-
ing countries should not
Puahcd or pressurised into
premature” financial liberali-
sation in the wake of the Asian
economic crisis, a top banker
said yesterday night that devel-
oping countries should not be
denied the option of protecting
their economies from interna-
tional financial instability and
volatile speculative capital
flows, reports AFP.

"After all mature capitalist
countries in Europe like France
and Italy took a very long time
until they adopted full convert-
ibility of the capital account of
balance of payments." he said.

Ricupero, a former finance
minister of Brazil, said the
Asian crisis was deepening.

"Economic growth and ex-
ports are slowing down in
China, alongside a decline in
prices for the seventh consecu-
tive month.

"In Hong Kong, the first
quarter of 1998 recorded a two

r cent drop in gross domestic
product (GDP).

"As a result of recession and
the continuous depreciation of
the yen in Japan, Pakistan has
devalued for the second time in
nine months, the Australian
dollar has fallen.

"And Australian commodity
exports will probably fall for
the first time in 20 years, lead-
ing to a current account deficit
expected to exceed 6.5 per cent ol
GDP... Taiwan recorded its first
quarterly trade deficit in 17
years.

He said the financial picture
continues to be "sombre. Last
vear the East Asian region suf-
fered a net loss in capital flows
of 109 billion dollars, equiva-
lent to 11 per cent of regional
GDP." he said.

Ricupero said the poor had
been hit the most.

"Decades of rising incomes
have been reversed and unein-
ployment underemployment
an(i‘r poverty are rising to
alarming levels," he said.

"More than the large con-
glomerates it is the small and
mediume-sized firms that are be-
ing decimated by -the full impact
of the .credit crunch and the
high level of interest rates.

The UNCTAD chief said the
proportion of the Indonesian

pulation living below the of-
ggiai poverty line in 1998 was
expected to be 50 per cent
greater than in 1996.

Netrakona Poura

budget announced

From Our Correspondent

NETRAKONA, July 19: Ne-
trakona Pourasava has ap-
proved Taka 11 crore 3 lakh 92
thousand budget for the fiscal
year 1998-99.

Pourasava chairman,
Matiur Rahman Khan, an-
nounced the budget at a press
conference recently.

No new tax was imposed in
the bu :

The budget shows a surplus
of Taka 26.01,047.

Taka 94,05,082 will be
earned from its own resource
and the rest amount will come
from the government grants
and other sources, the chair-
man said.

Over Taka nine crore would
be spent for the implementa-
tion of a package of infrastruc-
ture development programines
in different areas of the
~nurashava, the pourashava

siairman added.

Load-shedding costs
Khulna zone BIMC
units Tk 16¢r

From Our Correspondent

JESSORE, July 19: N na-
tionalised jute mills under
BJMC in the Khulna zone sul-
fered production losses over Tk
16 crore following government
ban on the use of power for 33
days during the World Cup foot-
ball 1998.

The government in an order
had imposed restrictions on use
of power in all industrial units,
business firms and private
commercial houses from 7 to 11
pm throughout the country.

According to sources, pro-
duction in all these mills re-
mained suspended for a total of
165 working hours due to the
ban incurring production loss
of 3620 tons or Tk 16.5 crore,

It may be mentioned here
that the production capacity of
these miﬁa is 28 tonnes, which
is Tk 10 lakh per
erage. The production at these
mills had to be kept suspended
for five hours a day.

The jute mills which were af-
fected are Aleem Jute Mill, Car-
ﬁlurg Jute Mill, Crescent Jute

11, Daulatpur Jute Mill, East-
ern Jute Mill, Jessore Jute In-
dustries, Platinum Jute Mill,
Jubilee Jute Mill, Kawami Jute
Mill and Star Jute Mill.

Due to power crisis in the
fiscal 1996-97, these mills also
incurred production losses of
11,782 tonnes ﬁuiva]ent to Tk
37 crore and 47 thousand.

The total requirement
in the Khulna zone is 225
uw%awntt day. But the cur-
rent supply position can only
meet 50 per cent of the total de-

During the last few month

e months,
load-shedding in the zone
to an all-time high, ad-
versely affecting private busi-
ness enterprises.

hour on an av-

b
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Danger ahead 1if ports remain |

190K

clogged, business leaders warn

Star Business Report

Business leaders yesterday
pointed their fingers at ineffi-
cient operation of ports, which
so often become paralysed be-
cause of workers' strike. They
warned against the danger
looming over the country's ex-
ternal trade which could hurt
the economy badly.

They also sought immediate
government action to ease the
situation. At the same time,
they said the power situation
must be imgruw:d and red ta
reduced to bring about the de-
sired economic growth.

They were speaking at a
business conference at Sonar-
gaon Hotel yesterday which was
lnauEurated by Prime Minister
Sheikh Hasina.

Youssuf Abdullah Haroon,
President of FBCCI, welcomed
the hudﬁetary steps to protect
local industries and rehabili-
tate the sick industries. He said
the necessary action in this re-
gard should start soon.

He also lauded different
steps by the government in ar-
eas of politics, economy, infras-
tructure development, banking
and investment.

He analysed the current eco-
nomic situation of the country
and looked into the allegations
by some businessmen that the
economy was performing low.

Haroon said those industri-
alists who had failed in the face
of rapid trade liberalisation

were now frustrated. On the
other hand, the onslaught of
smuggling had also pushed
many industrialists and busi-
iiessmen to a corner who also
have a negative view about the
economy, he said.

He said there had been a
‘false flash' in the economy be-
cause of easy money coming out
of banks and corruption.
“Because of strict loan dis-
bursement policy, money circu-
lation has now reduced,” Ha-
roon said.

He also said there was a net
deficit in rural financing, giv-
ing a picture of economic
downtrend.

Haroon noted that the traffic

jam and pollution in the Dhaka

city had become worse in recent
days. He identified the lack of
parking space as the reason for
congestion. '

He said time had come to in-
troduce commercial parking
spaces and also urged the gov-
ernment to import lead Iree
petrol in future to reduce lead
content in the air.

Kamaluddin Ahmed, presi-
dent of Chittagong Chamber of
Commerce and Industry (CCCI),

identified the unstable situa-
tion in the Chittagong port as
the main obstacle for economic
development.

“"Work stoppage is now an
everyday affair in the port vio-

lating labour law. It is now es-
aenllial thatfttlil; workers :ndt
employees o port are kep
above any political influence.”

_ he said.

He urged the prime minister
to hold discussions with all po-
litical parties to keep the port
free from politics and to wel-
come local and foreign private
investors to invest in the devel-
opment of the port.

“Otherwise, the export sector
'.n.rll}:l soon face a big snag,” he
said.

Laila Rahman Kabir, presi-
dent of Metropolitan Chamber
of Commerce and Industry
(MCCI), said the economy was
becoming dynamic from its ear-
lier stagnation and that power
situation had improved.

She said steps must be taken
immediately to stop smuggling
which would otherwise squeeze
employment and jeopardise
revenue collection.

Mostafa Golam Quddus,
president of BGMEA, sought
more policy support for the ap-
parel sector to compete in the
world market.

He said steps should be taken
to allow opening of 'sight LC’
instead of the existing back-to-
back LC so that garments man-
ufacturers can reduce their cost
of import and at the same time
reduce the lead time.

He also demanded steps to

streamline functioning of the

Chittagong port and the activi-

ties at the ports should be de-
clared “"essential service”.

Abdul Awal Mintu, chair-
man of adesh Association
of IBanks. salld ﬂdnﬂmﬂtﬁ?:iﬁ
rules an icies, expenditure
and avatla]l;ﬁity of capital, duty
and tax, labour law, privatisa-
tion process and market-ori-
ented policies and government
incentives were the important
factors for private en-
trepreneurs.

If any changes to these poli-
cies increase the in the

expenses
business sector, it will make the
entrepreneurs reluctant in set-
ting up new industries, he said.

‘B adesh is the best ex-
ample of complex and slow bu-
reaucracy,” he noted. "No en-
trepreneur will take risk if they
do not find it profitable,” he
said adding that it will not be
possible to achieve a sustain-
able growth and national de-
velopment without increasing
investment.

Dhaka Chamber of Com-
merce and Indus President
Rashed Maksud Khan said the
economic recession in Asia and
other parts of the world had not
yet touched on the Bangladesh
economy. “The government and
all concerned should remain
alert so that the turmoil cannot

Indian stocks
likely to rise
next week

BOMBAY, July 19: Indian
stocks are ted to rise next
week after parliament voted in
the national budget for the fis-
cal year to March 1999, brokers
said here, reports AFP.

They said several amend-
ments made in the budget by
Finance Minister Yashwant
Sinha had cheered the market.

Sinha on Saturday an-
nounced cuts in duty worth 66
million dollars affecting wvari-
ous products including cheese,
butter, milk power and tea.

He also announced cornces-
sions for the textile sector and
with reports and withdrew a
service tax imposed on tour op-
erators.

ICB officers’
foundation

course ends

A month-long foundation
course for the officers of In-
vestment Corporation of
Bangladesh (ICB) was concluded
at the Bangladesh Institute of
Bank Management (BIBM) yes-
terday, says a press release.

The course was designed to
familiarise the officers of ICB
with the institutional and legal
framework of Security Market
and to acquaint them with the
Investment Banking activities
including rapid changes that
have been taking place in global
financial environment.

The closing session of the
course was presided over by Dr.
Muinul Islam. Director General,

affect our economy,” said Khan. | BIBM.

World Bank official says

Woo foreign portfolio investment to
feed capital-hungry local busimesses

The World Bank Country Di-
reclor Pierre Landell-Mills
yeslerday said that foreign
portfolio investment was essen-
tial to boost the capital-hungry
Batﬁ,ladeshi companies.

e said that foreign portlo-
lio investiment would come once
there was an automated Central
Depository System followed by
adut]i:tinn of accounting stan-
dards acceptable to foreign in-
vestors.

He also recommended set-
ting up a secondary loan mar-
ket as the government was
likely to finalise new formats
for treasury bills and bonds to
facilitate their transfer from
seller to buyer. issuance of two-
year to five-year government
bonds and the mechanism of al-
lowing insurance companies to
participate in the bigding for
these instruments,

He also sugFesled strength-
ening the regulatory body, the

Star Business Report

Securities and Exchange Com-
mission (SEC). "This is another
matter where the reform pro-
cess is unnecessarily slow. No
financial institution of this
kind can operate sdtisfattorily
without highly skilled and ex-
perienced indivitdheals.™ <7

“Private foreign investment
is not only an<obvious addi-
tional source to make up for the
shortfall, it is in fact the only
source,” Landell-Mills said.

Landell-Mills was speaking
as chiefl guest at the inaugura-
tion ceremony of the Chit-
tagong Stock Exchange (CSE)
library.

Amir Khosru Mahmud
Chowdhury, MP, the CSE Presi-
dent, said information was the
basic raw material in any busi-
ness decision making. "And in
case of capital market it is the
life bleod.”

*Information is the prime
fundamental requirement for

an individual as well as for an

institutional investor to make
any investment decision.”

“Therefore, adequate infor-
mation must always be avail-
able to the investors. But the
scenario in Bangla!.‘tl::sh ;.ras

uile disa inung.',' e said.
1 He smgpfhc CSE had been
very keen from the very begin-
ning to address the issue.

“And establishment of the
library was just another
demonstration of CSE's good
intentions to disseminate in-
formation to investors.”

Chiefl Executive Officer AGM
Shamsul Kamal briefed the
gathering about the activities of
the CSE and its future plans
while former Director
Salahuddin Kashem gave the
vote of thanks.

Later, Pierre Landell Mills
opened the library cutting a
color ribbon.
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Green Air
Air, UAE.

Signi ceremony of a joint venture agreement between
International Ltd, Bangladesh and Majestic

Barapukuria coal extraction
to start by June 99

From Our Correspondent

RANGPUR, July 19: Extrac-
tion of coal from the Tk 916
crore Barapukuria Coal Mine
Project, the biggest mine of the
country, is to start by June,
1999. The extraction was
scheduled to be started from
March next year, said a Chinese
expert on condition of anony-

mitKl":

untoward event inside a
shaft caused the three month
delay in the extraction of coal,
eyewitnesses said.

Narrating the unusual event,
the eyewitnesses informed this
correspondent that on April 5
the Chinese experts were con-
ducunf the excavation works
inside the shaft. They were try-
ing to break a hiﬁ laﬁer of stone,
waters with high velocity
started to infiltrate all on a
sudden, and in a short time the
two newly-dug wells, each 950-
feet deep, was filled up by water
turning the shaft into a reser-
voir.

The Chinese experts and on-
duty Iahuurcrlﬁc however, man-

to escape accident.
w Later the Chinese and
British hydrological experts
worked round the clock and
succeeded in pumping out the
5 ant water. Now they are
working to seal up the water
hole to t further infiltra-
tion of water into the shaft, the
source added.
251}2}: nur:idueis mr.an:ltu have a
under un ssage
which will mnﬂ:baut Tlh%%:-

sand feet beneath the surface
across the coal mine.

A 2-kilometre road has al-
ready been constructed.

ut 60 cent work of the

gigantic coal mine project has
already been completed and the
rest is expected to be done by
2001, said the Chinese experts.

There are allegations that
frequent load-shedding has
been hampering the repairing
works Inside the shaft. Experts
said such disruptions may re-
sult in further delay towards
completion of the repairing
works.

Once finished, an estimated
3,300 metric tonnes of coal will
be extracted from the mine per
day. The extraction will con-
tinue for 64 years.

Some 5,000 metric tonnes of
high-graded coal was extracted
during the digging of wells and
shaft, the field workers said.

Meanwhile, the government
has plans for a steam turbine
:luctricigr E‘:%:gct.

The EC , in its meeting
on February 22, approved the
Tk 2663 crore project proposal
with foreign assistance worth
Tk 941 crore.

According to the source.the
proposed electricity project will
consume 83 per cent of the ex-
tracted coal in prod power,
The government will earn rev-
enues to the tune of Taka 250

crore by selling energy of the
project.

agreement with

—

Majestic, Green
Air sign jt
venture accord

Star Business Report
Green Air International Ltd,

a new cargo airline based in

Dhaka, signed a joint venture
ajestic Air, a

Dubai-based international

cargo airline, to operate cargo

flights from Dhaka.

According to a press state-
ment, Hedayat Ahmed, chair-
man of Green Air and Abdul
Hashem of Majestic Air ini-
tialled the ment on behalf
of their respective sides re-
cently.

Consul General of
Bangladesh at Dubai consulate

was also present at accord sign-

ing ceremony.

Cox’s Bazar salt
producers face
problems

COX'S BAZAR, July 19: Local

producers have been lacing a lot
of problems due to the decision
to import salt by
ment and influx of smuggled
Salt from Myanmar causing
sharp decline in the price.

the govern-

According to BSCIC, some

8.5 lakh metric tons ol salt were
produced in the district which
was 50,000 metric tons short of
target.

But the producers diflered
with the figure and said some
nine lakh metric tons of salt
were produced during this pe-
riod, although its cultivations
was hampered a little due to the
unfavourable weather.

There is a stock of one lakh
MT of salt produced last year,
they said adding that some
50, MT of salt would be ex-
cess after meeting the present
demand.

The owners and producers
expressed concern over the de-
cision of the mment to im-
port 10,000 MT of salt for buffer
stock.

They sald non-rectified salt
is sold at Tk 40 per maund
g{l;m ts production cost is Tk

They called upon the gov-
ernment to meet up the targeted
buffer stock of 20,000 MT from

their surplus production.
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Managing Director of ICB S A Chowdhury (3rd-L)

yesterday distributed certificates among the participants

of a month-long foundation

course conducted by

Bangladesh Institute of Bank Management for the ICB

officers.

Pakistan raises petrol price

ISLAMABAD, July 19: Cash-
strapped Pakistan vyesterday
hikecd petrol prices by 25 per
cent to combat the impact of
nuclear sanctions, an oflicial
spokesman announced. reports
AFP.

The increase will fetch 10
billion (217 million dollars) in
revenues to the national exche-
quer, the spokesman. Haliz
Pasha, told reporters aller a
cabinet meeting chaired by
Prime Minister Nawaz Sharil.

Pasha estimated the total fi-
nancial gap resulting from the
sanctions imposed by Lhe
United States, Japan and other
major industrialised countries

ainst Pakistan would reach
20 billion rupees (434 million
dollars).

The remaining gap will be
covered through cuts in gov-
ernment expenditure and other

auslerity measures, said Pasha,
who heads the country's Eco-
nomic Planning Commission.

The prices of diesel fuel. fur-
nance oil and kerosine oil have
not been increased to save the
common man from hardship.
the official said.

He said the cabinet had ap-
proved a "comprehensive’
package to cope with the finan-
cial situation arising from the
sanctions, which would be an-
nounced by the Prime Minister
soon in a broadcast to the na-
tion.

But the package will not con-
tain any further tax of fiscal
move to expand the revenue
base, he said.

Pakistan and India con-
ducted tit-for-tat nuclear tests
in May, sparking international
condemnations and sanctions
from western countries.
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US will donate surplus—

wheat to hungry states

LITTLE ROCK, July 19: The
US government will buy 250
million dollars worth of sur-

lus wheat and donate it to

ungry countries to help shore
up falling US crop prices, Presi-
dent Bill Clinton said in his
weekly radio address yesterday,
reports Reuters.

The president said the gov-
ernment will begin in days to
buy more than 80 million
bushels (2.5 million metric
tons) of wheat, which he said
could boost depressed wheat
prices by as much as 13 cents
per bushel.

Average farm-gate prices for
(B wh:af are down for the third
year in a row, estimated at 2.70
dollars to 3.10 dollar per bushel
compared with 4.55 dollar jn
the 1995-1996 sales year.

"With the economic crisis in
Asia weakening some of our
best customers for farm prod-
ucts, and with strong world crop
production bringing prices
down, and with farmers facing
floods and fires and drought
and crop disease, our farmers
face a difficult and dangerous
moment," Clinton said. The ad-
dress was recorded on Friday
evening during a visit by the

resident to his native
kansas,

Clinton said he was taking
the steps to shore l..lﬁl a "safet
net,” under an overhaul of U
farm legislation, which he re-
luctantly signed in 1996. The
d away with many

traditional subsidies linked to
crop production — replacing
them with guaranteed pay-
ments that decline over time —
and granted farmers more lee-
way over decisions on what to

"Sooner or later prices were
bound to fall so low that we
would need that safety net. That
day has come,” he said.

"America's farm families
face a crisis, and we have an
obligation to help.

fact sheet distributed by
the White House said farmers
will receive 2.3 billion dollars
less for their crops in 1998 than
they did in 1996.

Vietnam reports
record cotton

production

HANOI, July 19: Vietnam
harvested 11,000 tonnes of cot-
ton in the 1997-98 season, two
per cent up over the previous
period and a record high for the

t 10 years a Vietnam Cotton

o official sald here, reports
AFP.

The official said the country
plans to nearly double the crop
area from 15,000 hectares in
1997-98 to 28,000 hectrares in
1998-99,

Local production meets 10
per cent of Vietnam's textile in-
dustry needs.

COMMUNICATION
HOW to TALK to YOUR BOSS

How do you really communicate with the

rson who signs
your paycheck? fndustrg Week magazine prescribes one rule :
i

Never "shoot from the hip." Careful planning, which involves
scheduling a meeting time and providing solutions rather than
complaints, is key to successful communication.

Also important: focus the conversation on the problem, not
the person.

FINANCIAL MANAGEMENT
A PAINLESS WAY TO COLLECT DEBTS

Let's saauu've got a big, bad one. You've written several
letters, called a number of times. Now you're convinced it isn't
going to be easy. What should you do?

Go and see the debtor, suggests Jim Heath, author of How to
Collect Business Debts. Make an appointment with the credit
manager. If you get a lot of excuses, just go without an
appointment and plop down in the reception. ’lgak: something
to read or even a laptop PC and do some work. Sooner or later,
some-one will see you. Then you'll either get a check or you'll
find out what Iynu're really up against.

However, if big debtors are in financial trouble and you push
them hard, they might find something "wrong" with your
product or service and offer partial payment. annsidr:r their

offer very seriously, says Heath. "You'll probably still end u
with a profit on the dﬂﬂ.ﬁr" : d ?

MANAGING PEOPLE
MORALE PROBLEM? LOOK in the MIRROR

Conditions affecting morale are varied and complex. If
you're wrestling with this issue, find guidance by pondering
these questions posed by the Clemmer Group
{hi‘tP: / /www.clemmer-group.comy):

Does your performance appraisal system hold penﬁ:lﬁ
accountable for results that depend on a bigger process than
the;r control?

Do reward systems encourage high performance ? ‘

*Do you aggressively measure those factors with the highest
impact on customers and employees?

*|s everyone in your organization well trained, informed,
and involved? _

*Are people and leadership skills key criteria in all
promotions?

The most important t:iuesuﬂn of all: How do you know? Get
the people whose morale and motivation your're concerned
about to answer these questions.

CAREERS
CAN MOTHERS AFFORD to QUIT?

For working mothers, the decision to stop working even for a
short time is fraught with numerous coneerns: Can the famil
gel along without their paycheck? Will they be able to get bac
into the workforce at the level they want? Would they go crazy
b:iirLllg home with the kids all day ?

nfortunately, there are no immediate answers, except to
the question that weighs heaviest : What's best for the children ?
Research has consistently shown that the kfg' factor in
children's well-being is the mother's happiness with what she's
doing. whether that's staying home or working outside it,
reporis Redbook magazine.

MANAGERIAL SKILLS
ONCE is ENOUGH

The ability to make a solid decisionthe first 'time is a mark |
of a great manager. Revisiting the issue unnecessarily interferes
not only with your execution, but also with your motivation to
make a decision in the first place, cautions Microsoft chairman
and CEO Bill Gates in his column in Computer News Daily
(http: / /computernewsdaily.com). After all, why bother deciding
an issue if it isn't already decided ?

MARKETING
A DAILY BENEFIT

Marketing a hi%h—priced items or service ? Divide the
purchase amount by 365 to determine the "per-day cost,”
recommends Idea Site for Business
(http:/ /winv.ideasiteforbusiness.com/). This may be easier for
the prospect to swallow — and for you to sell.

Probe Soft Spots

Candid answers to these hard questions can reveal soft spots
in your marketing plans:

* Where have you looked in the past month for innovative
marketing ideas?

* Does your plan include "extras” that increase the difference
betweeil you and the competition?

* e vou using technology to support your strategg‘?

* lave you added any new products or services this year? If
not. why not? If yes, have you added enough to keep your
custoniers from going elsewhere ? — From Communication
Briefings

ENTREPRENEURSHIP
THE SIZE is RIGHT

In choosing a point of sale system — a platform to record
data and review the results, enabling you to make more
educated price-change decisions — the first question to ask is,”
Do you want or need one?” There's a big difference between
"want" and "need.” Il you have a small operation, it may not be
worth the expense, explains retail development and
management expert Arthur Viente in Women’'s Work
(hitp:/ /www.wwork.com/). If you generate volume over
8300,000 annually or you have more than one location. then
some consideration may be warranted.

For other retail-oriented guestions, contact Viente at
Aviente@aol.com

MANAGING the OFFICE
EXPRESS-DELIVERY
FRAUD WARNING

Overnight delivery bills may fall into the wrong hands. and
then be used to make personal shipments that are charged back
o the company. Bottom Line/Business oflers this self-defence:
Obtain a monthly list of shipments from the company's express
carrier and compare it with the company's own up-to-date
listing of express shipments. Identify discrepancies, and who
signed for them.

ORGANISATIONS
A MATTER of TRUST

A company's fiscal well-being is protected primarily by one
factor: honest people. Whether we want to admit it or not,
secretaries, clerks, and assistants all wield enormous power,
according to The CEO Refresher (http://icww.refresher.com/).
Often they're entrusted with the details of larger issues, seeing to
it that management's directives are carried out. For the most
part, they don't steal, pillage. or distort information for their
own benefit.

Therefore, try to rethink your elaborate systems ol checks
and balances. Internal controls, by their very nature, engender
mistrust. The fewer controls imposed over aJ}ersun‘s job. the
more latitude that person has to exercise judgement and feel

empowered.
LEADERSHIP
USEFUL NUGGETS
What comprises leadership? Here are two takes :
From Lao-Tzu. Chinese philosopher: "l have three precious

things which 1 hold fast and prize. The first is gentleness; the
second is frugality; the third is humility, Be gentle and you can
be bold; be frugal and you can be liberal; avoid putting yourself
before others and gnu can become a leader."

From Leadership (http://wwuw.epinc.com): "Take a handful
of peas and handful of beans and put them in a jar. Now shake
up the i!EII‘. Shake it well and you'll find that the peas will got to
the bottom of the jar and the s wind up on top. Leaders are
like beans. They rise to the top when things get shook up.”

Reprinted with permission from World Executive's Digest, mﬁﬂ
Management Magazine (hitp:/w ww.wed.asiansources.com) =




