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Canada nominates
ex-trade minister

to head WTO

OTTAWA, July 18: Canada
nominated Roy Maclaren, a
senior diplomat and former
trade minister, on Friday as a
candidate to head the World
Trade Organisation, says AP.

Maclaren heads Canada's
embassy in London as high
commissioner to the United

om. He served as Canada's
trade minister from 1993 to
1996.

The WTO announced
Wednesday that it is seeking a
new director-general to succeed
Renato Ruggiero of Italy, who
says he wants to step down by
April 30, 1999.

The WTO, based in Geneva,
has said it wants to choose a
new leader by October 1. Offi-
cials from several other na-
tions are also expected to seek
the post.

Unemployment 1n
Singapore may
triple by end

of next year

SINGAPORE, July 18: Tens
of thousands of Singaporeans
may lose their jobs by next year
as the effects of the region's
economic crisis make them-
selves felt on the island natiu:;'g.
€COonoImy, a news report
Ealurgg} says MEH:l e

i | could mark the begin-
ning of the end of full employ-
ment in Singapore,” Lim Swee
Say. deputy secretary-general of
the National Trade Union
Cuﬁres&. was quoted as saying
in The Straits Times.

For years unemployment
has been very low in this
wealthy nation of 3.1 million.
Compared to its Southeast
Asian neighbours, Singapore
has been least affected by the
regional turmoil.

But over the past few
months, reverberations of the
crisis have been increasingly
felt in trade, tourism and fi-
nancial sectors.

Now, Lim said, unemploy-
ment could reach 4 per cent by
the end of the year, up from cur-
rent 2.2
hit 5 to 7 per cent next year.

With a work force of 1.8 mil-
lion, this would mean that
about 90,000 people could be
jobless by the end of the 1999.
This would by far exceed the re-
cession in 1985 and 1986, when
the number of unemployed
reached 20,000,

The projections are based on
how much the economy needs to
grow in order to keep people
emjrlu}fed at the present level
and still have jobs for people
entering the work force, the re-
port quoted Lim as saying.

... To keep unemployment low
in Singapere,.lhe .econom
would have to grow between 2.
.and-4 per cent a year. But the
forecast for this year is 0.5 to
1.5 cent.
ingapore government and
union officials in recent days
have repeatedly warned Singa-
reans that the crisis will last
onger than expected.

A commentary in the lead-
ing Straits Times daily said
Saturday that the crisis might
mark an end to "Singapore's
underlying philosophy... that
Singapore's. social security sys-
tem is that of individual re-
sponsibility.”

Dubai Aluminium

signs $ 150m loan
deal with Barclays

DUBAIL, Jug 18: Dubai Alu-
minium Co. ([DUBAL) signed a
150 million dollar loan with
Barclays Bank vesterday to par-
tially fund 725 million dollar
expansion, which will make it
the largest smelter in the Mid-
dle East, reports AFP.

The British Bank and
DUBAL also signed a deal for a
40 million dollar revolvin
credit facility, DUBAL's Chie
Executive lan Rugeroni said.

DUBAL is expected to sign a
further 120 million dollars in
loans and 100 million dollars
in short-term facilities with
five other unnamed banks
"shortly."”

But a projected 200-250 mil-
lion dollar bond issue, which
would raise the rest of the 500
million dollars which DUBAL
wants to borrow externally for
its condor expansion project, is
in doubt.

"Conditions in the capital
market are not favourable at
the moment because of the
Asian crisis and a series of huge
offers from emerging countries
like Russia,” said DUBAL's
Chief Financial Controller
Samir al-Ansari.

"If conditions remain un-
favourable, we will come back
to the local market or a syndi-
cated loan,” he said, adding that
if the 10-year bond issue did go
ahead it would be in the last
quarter of this year.

The 150 million dollar loan
from Barclays has an interest
rate of 0.25 per cent over the
London Inter k offered rate.
The loan will be repaid in four
six-monthly instalments from
June 2001.

The condor project, an-
nounced in February, will in-
crease DUBAL's smelter produc-
tion capacity by 135,000 tonnes
a year, or 35 per cent, taki
DUBAL's total output to 525,
tonnes a vear.

It will make DUBAL the
Middle East's largest smelter
once it comes on line in Jan-
uary 2000, the region's largest
smelter with an output of
497,000 tonnes last year, is

owned Bahrain Aluminium
Co

DUBAL intends to sell most
of the additional aluminium to

Eur_lt_:vhpe.

e state-owned company
has already diverted some
Asian exports to Europe.

cent, and could even
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Three US experts have ex-
pressed their satisfaction over
the conditions of the fish pro-
cessing plants in Bangladesh
and said that the industry has
very bright prospects in the
American market.

The sealfood experts are here
to conduct a workshop on
United States Food and Drug
Administration (FDA) regula-
tions and US health regulations
for frozen sea food destined for
the American market.

The experts -- BG Thompson,
Richard Dees and Pat Donahoo
-~ %avc their opinions to The
Daily Star on Thursday about
the gladeshi fish process
plants and government-own
testing laboratories.

They visited six plants in
Khulna and Chittagong ons
which they found in “excellent”
conditions.

Thompson. the team leader,

By Govinda Shil

described how the fishes were
being landed in the plant
premises and how they were
sorted out, frozen and then
packed. He said the fish pro-
cessing plants were comparable
with any other country’s plants
in the world.

Richard Dees, an FDA expert
from Maryland, said the gov-
ernment laboratories were in
very good conditions. “They
have modern equipment, they
have -- | believe -- trained em-

," said Dees.

e, however, said that the
capacity of the laboratories
could be increased to provide
greater support to the seafood
industry.

Dees found some of the fac-
tories in “fantastic® conditions.

He appreciated the efforts of the

processors to upgrade their

lants in line with the US

ealth regulations.

He said continued attention
in maintaining quality could
help Bangladesh get wider mar-
ket in the US.

Dees said the manufacturers
could not do it alone and that
“they need nugpnrl from the
Emmmcnt“ who could some-

imes take "quality assurance
programimes’.
e uaﬁd hthc government
ency which issues necessary
gﬁcumenta to the seafood ex-
rters should be able to main-
ain an international standard
and “do its job with authority.”

Bangladesh has an opportu-
nity in the international
sealood market since its 17 pro-
cessing plants are already ex-

rting to the EU countries,
Peen tBesrvedt,

Pat Donahoo said the ex-
poriers and the shipping com-
panies should carry out their
duties properly to maintain the
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u..f.ll?-:anglaa "Frozen Foods Expnrtera Association, Md Golam ust?fa,
addressing an international training workshop on "USFDA Seafood HACCP Inspection”
held at Sonargaon Hotel recently. USFDA experts Richard Dees, Dr Pat Donahoo, BG

Thompson and Infofish Technical Adviser Subasinghe are also seen.

_ USINESS
US experts find Bangla
fish plants in 'fantastic' state

Nep al lowers growth rate

KATHMANDU, July 18: The
National Planning Commis-
sion (NPC) of Nepal has lowered
the targeted growth rate of the
9th five year plan period (1997-
2002) to six per cent from the
original estimate of 6.5 per
cent, reports Xinhua.

The Commission said here
Friday- that the
product (GDP) and the per capita
income are expected to grow by
six per cent and 3.6 per cent re-
spectively during the 9th plan
period.

When the ljlan was imple-
mented in July last year, ex-
perts doubted the feasibility of
the targeted growth rate of 6.5
per cent, citing limited re-
sSOurces.

The NPC linally approved
the plan document on July 3
last year after discussions.

gross Homestic .

The plan outlines the coun-
try's Eg-year long-term eco-
nomic development spective
and sets poverty alleviation as
its sole objective.

The NPC said ir;r ptt'_f:ss 1;.:
lease that the num of people
living below the poverty line
has come down to 42 cent at
the. énd’ of the  8th- five-year

lan, and is
E_',r about 32 per cent under the
9th plan and further down to 10
per cent in a 20-year period.

The 9th five-year plan has
put more emphasis on the im-
plementation of a 20-year agri-
culture perspective plan which
aims to boost the country's
agricultural production.

The NPC said that during the
9th five year period, the agricul-
ture sector. the mainstay of the
economy, is expected to grow by

expected to decrease

4 cent and other sectors by
cent.
ral and agriculture roads,
irrigation, rural electrification
and agriculture technology are
given priority in the plan.

Attention is also given to ed-
ucation, health, ng water,
the social sector and i strial-
‘isation, the NPC said. ~'''

A total of 373 billion ;chs
(5.7 billionn US dollars} ‘be
invested during the 9th plan pe-
riod and the total developinent
expenditure is expected to be
about 190 billion rupees (2.9
billion dollars), the said.

It said that about 2.1 million
people will get job opportuni-
ties, and the unemployment
rate will be brought down from
the present 4.9
cent by the end of the plan pe-
riod.

Russia increases import |

=

duties to raise revenues

MOSCOW, July 18: Prime
Minister Sergei Kiriyenko Sat-
urday ordered a three per cent
increase on all import duties to
raise revenues and support Rus-
sian industries, news agencies
reported, says AP.

"This is a harsh measure
which will entail a rise in
prices for imported goods, but
the government has been lorced
to take it to increase state rev-
enues,” Kiriyenko said, accord-
ing to the Interfax news agency.

The Economics Ministry has
estimated that the measure will
bring in a billion roubles (16
million dollars) a year. Interfax

said.
Raising the import duty will
support Russian industry,

Kiriyvenko said. "Since we are
unable to increase or exports
under today’s circumstances, it
is necessary to reduce our im-
ports.”

Kiriyenko said the rejection
by parliament of several mea-
sures in the government's eco-
nomic austerity plan this week
had seriously reduced the re-
sources the government had ex-
pected to have at its disposal.

He also said that raising im-
port duties was one of the mea-
sures in the government's crisis
management programine.

Problem loans at

Japan’s financial
bodies total $253b

TOKYO, July 18: Ja 's de-
posit-taking financial institu-
tions were saddled with 35.2
trillion yen (253.3 billion dol-
lar) in problem loans at the end
of March 1998, the Financial
Supervisory Agency said Fri-
day. reports AP.

The total, calculated under
more siringiest accuuntlng
standards set by Japan's bank-
ing federation. included loans
to bankrupt borrowers, loans in
arrears for three months or
more and loans on which con-

tions have been eased
. The figures cannot be com-

pared directly with the previous
revised.

I ﬁm because the standards have

cent to 4 per

|

quality of fish during shipment

and voyage toward destina-
tions.
The shipping lines, said

Donahoo, should examine the
fish containers before ship-
ment to ensure that the fish in-
side was properly frozen.

He said disputes between the
exporters and the shippers over
temperature irregularities were
also seen in the US.

He suggested that a tempera-
ture recording device be in-
stalled inside a container to
monitor any [luctuation in
maintaining the proper tem-
perature.

The experts said that the US
seafood market was a very large
one where Bangladesh could ex-
port more frozen fish. Per
capita sea food consumption in
the US is 16 pound a year of
which more thane 50 per cent is
imported, they said.

Foreign-born
immigrants are
a boon to US

economy

WASHINGTON, July 18: Con-
tradicting the popular theory
that immigrants are a drain on
the economy of the United
States, a new study has said the
foreign-born help finance the
costs of schools, healthcare,
roads and the ailing social se-
curity system, says India
Abroad News Service.

The study by the Cato Insti-
tute think tank and the Na-
tional Immigration Forum in-
vestigates the fiscal impact of
the 25 million immigrants, le-

al and illegal, now living in
the US. It acknowledges that
while immigrants are also

users and beneficiaries of gov-

ernment programmes, a typical
immigrant and his or her chil-
dren pay around $S80,000 more
in taxes than they receive in lo-
cal, state and federal benefits
over their lifetimes.

Additionally, it points out,
immigrants who become US.
citizens typically pay more in
taxes than native-born Ameri-
cans. It says families with an
adult, foreign-born, naturalised
citizen actually have higher ad-
justed gross incomes averaging
$40,502 .than families with
J8.-born citizens, whose aver-
age is only $35,249.

About $162 billion was paid
in taxes by immigrants last
year, according to the report.
The study draws upon the find-
ings of other official re-
searchers, juxtaposing them
against one another to make a
new point.

ot all immigrants. the
study points out, make the same
tax payments or impose the
same Ccosts.

economic anarchy: Leghari

CENTURY CITY, California,
July 18: Former Pakistan
President Farooq Leghari has
warned that his country was
heading towards economic an-
archy and lawlessness.

“In the last two months,
Pakistan's economy has been
sliding down, almost nose-div-
ing, alter a two-year standstill
in which growth rate has gone
down, government figures have
been fudged, our institutions of
state have been deteriorating,
the law and order situation is
getting worse, Karachi is once
again a killing field...and the
police have become an extor-
tionist force." he said.

Leghari painted this grim
portrait of Pakistan during.an
event organised by the Pakistan
American Physicians Public
Affairs Committee (PAPPAC),
the political arm of the Pak-
istan American Physicians ol
North America. He claimed,

ven its population of 130 mil-
ion, Pakistan under every po-
litical regime since its founding
had consistently neglected its
people. "For a country that has
performed relatively well com-
pared to others in the subconti-
nent. Pakistan nevertheless

indicators and that's where the
Uﬂﬁd{l lies,” he remnarked.
B

to explain why he dismisse

Bhutto's government. While the
dissolution order spelt out all
the constitutional violations,

order was his concern over the
imminent danger of (financial)

Bhutto's government carried
on, even for another two weeks,
he claimed.

"There has been almost a
consistent decline in the gover-
nance of Pakistan and while

some areas, there are other ar-

trouble,” the former President
proclaimed.

Leghari lamented that all
the laws — extending wvoter
franchise, freedom of the press,

lags behind in almost all social

ari took the uppnrtuniﬁv

former Prime Minister Benazir

what was not included in the

default that Pakistan faced if

the country has excelled in

eas in which we are in deep

disclosure of assets by political
candidates — implemented dur-
ing his presidency have been al-
lowed to lapse by the govern-
ment of Prime Minister Nawaz
Sharif that eame to power in
February last year. "Any step
that takes away these funda-
mental props of democracy are
moves towards fascist rule and
that's what we are moving to-
wards in Pakistan today.," he

warned his expatriate doctor
audience.
“If the testing brought about

strategic parity with India, then
why did (the government] sud-
denly declare emergency...and
suspend all fundamental rights
when the nation stands united
on the nuclear programme,” he
asked. "l see Iin all this as noth-
ing but a throwback to the ten-
dencies Lo acquire more power,
to become more fascist."

When someone in the audi-
ence objected to his remarks by
saying he should stick to the
topic of nuclear issue and Pak-
istan, Leghari responded that in
his invitation by the PAPPAC
he was not asked to speak on
the nuclear issue alone but on
the conditions that prevail in
the cuun[gy today, a rejoinder
that earned him applause.

He called for greater politi-
cal participation by the women
of Pakistan, a renewed com-

mitment to education and the

funding of scientific research.
He also called upon the Pak-
istani American community to

deshy | Pakistan heading towards |

urﬁe the government back home
to

ift the freeze on foreign ex-
change accounts. Preceding
Leghari was Pakistani Ambas-
sador Riaz Khokhar, who said
the nuclear testing by India and
his country had created a mas-
sive paradigm shift in the
strategic situation in South
Asia which had brought US.
policy crashing to the floor.
The United States, he
maintained. was to some extent
itself responsible for the failure
of its policy in South Asia. par-
ticularly t%e policy relating to
nuclear non-proliferation.

— India Abroad News Service

Thousands may lose jobs

BANGKOK, July 18: Thou-
sands of workers may join the

warned their factories were on

reports said Saturday, reporls
AP
An official of the Labour
Welfare and Protection De-
artment was quoted by the
Ban ok Post as saying at least
10 factories may have to shut

crunch.

The official,

swelling ranks of Thailand's |

. | and A
unemployed’ as thé governmént  bile-parts manu acturing

the verge of collapse. newspaper

down unless new money flows
in to relieve a severe liquidity

Sakchai
Sakulwong, did not name the

Ten more Thai factories
on verge of collapse

factories but said those most

vulnerable to massive lay-offs

were nthe textils QRO
usi-

Nnesses. | 7
The report comes after more

than 5.000 employees of Thai

Melon Textile Company, one of

the country's largest textile

manufacturers. were informed
last week that the company was

ceasing production because it

no longer had money to buy raw

materials and banks refused to

lend it money.

Thailand is battling its
worst economic crisis in mod-
ern times.

Commodity market: Gold glitters, tea tumbles and sugar surges

LONDON, July 18: The base
metals market received a long-
awaited boost this week from
hopes that the resignation of
Japanese Prime Minister P[?ru-
taro Hashimoto would lead to
structural economic reforms in
Japan, reports AFP.

Investors hope that the per-
son who succeeds Hashimoto
will grasp the netted forms and
take measures to relaunch do-
mestic consumer demand and
pull Japan out of recession.

Japanese recovery is seemn as
essential to restoring confi-
dence in the Asia region, an im-
portant market for metal pro-
ducers, especially in the auto-
mobile and construction sec-
tors.

Copper, aluminium, lead,
zinc and nickel were helped by
the more upbeat sentiment on
the London Metal Exchange, de-
spite underlying negative fac-
tors.

With demand low, owing
parﬂfr to seasonal factors, cop-

, lead and nickel reserves in

E warehouses are contirming
to grow, pressuring prices.
There is also the prospect of
significant nickel deliveries
from Russia now that key
Siberian ports have unfrozen.

Elsewhere on the commodi-
ties market, oil prices slipped
sharply amid continued scepti-
cism over the OPEC cartel's
ability to force prices back up
through production cuts.

Coffee prices also chilled,
owing to a very heavy Brazilian

crop.

EOLD: Sparkle. Gold prices
bounced back on comments
made by the president of the Eu-
ropean Central Bank (ECB),
Wim Duisenberg. who reaf-
firmed that the ECB would
maintain control of the Euro-

ean gold reserves after the
aunch of the single currency
next year.

Prices rose by 3.30 dollars to
293.45 dollars per ounce,
Duisenberg said that "the ECB
will have an important say on
European Monetar
central bank gold policies."

His comments assuaged
some of the recent market con-
cern that national central
banks would be free to sell gold
heavily from their reserves.

SILVER: Dull. Silver. prices
rose amid extremely quiet trad-
ing as dealers pum money in
to platinum or the foreign cur-
rency markets.

Prices on the London Bul-
lion Market rose by three cents
to 5.36 dollars ounce,

PLATINUM AND PALLA-
DIUM: Glitter. The prospect of
only limited supplies emerging
from Russia drew palladium
prices back above 300 dollars
per ounce this week, which in
turn gave a fillip to its sister
metal, platinum.

Russia's central bank chief
said that he was studying plans

Union

to use platinum and palladium
reserves to secure extra emer-
gency aid,

Palladium prices rose by 27
dollars to 325 dollars per ounce
and platinum prices rose by 1]
dollars to 393 dollars per ounce.

COPPER: Left. Cnpger rices
on the London Metal Exchange
(LME) rose after the resignation
of Japanese Prime nister
Ryutaro Hashimoto, which ig-
nited hopes of radical struc-
tural reform in Japan to stimu-
late the economy.

Three-month prices rose by
88 dollars to 1,683.5
tonne.

LEAD: Light. Lead prices rose
slightly on technical trades and
enthusiams spawned from
hopes of structural reform in
Japan.

Three-month
6.50 dollars to
per tonne.

OIL: Slip. Lingering doubts
over the readiness of OPEC
countries to stand by highly-
publicised production cuts pro-
voked a modest fall in crude oll
prices here.

Brent North Sea crude for
August delivery fell by six cents
to 13.07 dollars per barrel.

The Middle East Economic
Survey (MEES) specialist review
reported that Organisation of
Petroleum Exporting Countries
(OPEC)} had produced 28.25
million barrels per day in June

rices rose by
38.75 dollars

dollars per

compared with 28.22 million in
May, or 815,000 BPD above the
limit the cartel agreed to set at
the end of March in an effort to
shore up falling prices.

Iran increased production by
260,000 BPD in June, but ggg
reduced its nuﬂ:ut by 160,
BPD, MEES said.

Saudi Arabia, meanwhile,
said that it was prepared to cut
output by an additional eight or
nine per cent from August, in a
bid to buoy prices.

RUBBER: Bounce, Rubber
bounced back after a rise in the
value of the yen, which
strengthen demand from Asia
this week.

Contracts for August ande
September dclivm&y rose by 7.5
pounds to 482.50 pounds per
tonne.

- And on the Kuala Lumpur
market, the RSS1 index rose to
2.95 ringgits per kilogramme,

from 2.8 ri{'lﬁitm
COCOA: . Forecasts of

a bumper harvest in Ghana, the
world's second-biggest pro-
ducer, sent cocoa prices slightly
lower this week,

COFFEE: The threat of frost
damage to Brazilian planta-
tions lifted this week, under-
mining robusta prices on the
London Futures han%ir

Contacts for September de-
livery fell by 52 dollars to 1.545
dollars tonne.

TEA: Weak. Mombassa's tea
auctions commanded only

modest demand this week, the
broker's association said.

BP1 tea prices fell by be-
tween five and 20 cents per
kilogramme, depending on
country of origin.

SUGAR: Sweet, Sugar is be-
ing boosted by strong summer
demand in the Philippines,
which could import up to
200,000 tonnes in August and
September.

Traders say there might be
another 300,000-tonnes pur-
chase in Indonesia in the near
future,

Prices managed to ride out
the effect of the Russian Prime
Minister's expected signing of a
law impoalngha 45 per cent im-
port tax on white sugar and a 75
per cent duty on unrefined
sugar.

The duties are meant to be

temporary to protect Russian

roducts during the current
eetroot harvest.

Sugar for October delivery
ended the week on the London
futures exchange at 250.4 dol-
lars a tonne, up six dollars.

VEGET OILS: Slippery.
US vegetable oil prices fell after
the arrival of adg' needed
rains in Southern delta soya
Fruwing regions, as well as a
all in domestic demand and
prospect of greater South Amer-
ican imports.

Brazilian soya is now at the
low prices and increasingly

popular with US buyers. traders
said.

GRAINS: Chaff. Grain prices
fell this week on the US market
amid perfect weather condi-
tions.

With rainfall ideal, prices
remained low despite strong
demand. Pakistan bought
300,000 tonnes of US wheat and
South Korea put out a tender for
254,500 tonnes of maize from
China and the United States.

On the Chicago Board of
Trade wheat for July delivery
traded at 2.62 dollars, down
nine cents, for 27.2 kilos. Maize
for July lost eight cents to 2.30
dollars a bushel off 25.4 kilos.

COTTON: Frayed. Fibre
prices fell this week after the
arrival of badly needed rains in
US producing regions, espe-
cially the northeast of Missis-
sippi and Western Tennessee.

Elnwcvur. Texan and Al-
abamen cotton fields are still
suffering from weeks of
drought, while the US Depart-
ment of culture is consider-
ing declaring a state of emer-
ge::jcj,r in Texas, GNI brokerage
said.

Prices on the cotton outlook
index fell to 68.90 cents a pound
from 70.45 cents.

WOOL: Thin. Although
British and Australian markets

were closed this week, produc
ers are failing to find price s»
port.

1
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IDB to lend $400m
to Pakistan

ISLAMABAD, July 18: The
Jeddah-based Islamic Devel-
opment at Bank (IDB) has
committed new loans up to 400
million dollars to Pakistan,
currently struggling to co
with a financial crisis, a or
official said yesterday, reports
AFP.

The loans come as Hafeez
Pasha, Deputy Chairman of the
Government Planning Com-
‘mission, told the state-run tele-
vision in an interview that the
situation was improving.

Prime Minister Nawaz
Sharif was due to announce
soon a set of measures to boost
the economy worked out to-

ether wit industrialists,
mékcm and economists, Pasha
said,

He added the Karachi Stock
Exchange was showing im-
provement and the ru had
risen from 63 to the dollar to its
current level of 55 Friday.

Pasha said there were also
encouraging signs from the
United States towards :aning
sanctions imposed on India an
Pakistan after they carried out
nuclear lests in May.

Pakistan's forex reserves
have plunged to around 75T
million dollars.

Mexico, Israel
hold talks on
free trade

MEXIC™ CITY, July 18: Is-
rael and riexico held negotia-
tions this veek on a free-trade
agreemer . that an Israeli offi-
cial sai¢ could lead to a Jiu-
bling of ‘rade, reports AP.

Gabriela Cohen, deputy di-
rector-general for foreign trade
at the Israel Ministry of Indus-
try and Trade, said the talks in
l\?;xirﬂ City marked the first
cuncrete step toward a free-
trade pact, although ex-
ploratory moves were made in
April.

In an interview, Cohen said
Mexico's partnership with ‘the
United States and Canada in
the North American Free Trade
Agreement, with its tariff re-
ductions, left Israel at a disad-
vantage, because Israel’'s prices
"are around the same levels” as
those in the United States.

Mexico's imports from Israel
totaled 112 million dollars in
1997, while Israeli imports
from Mexico were around 42
million dollars, including 20
million dellars in oil.

"Mexico hasn't really dis-
covered the Israeli market,”
Cohen said.

Cohen said no date had been
set for completion of a bilateral
free-trade pact, although such
an agreement would certainly
increase two-way exchanges.
~ "It is very hard to say how
much at this movement,_but
trade is so small that it is"pos-
sible to double it in a very short
time," Cohen said.

The talks this week sought to
establish an overview, center-
ing on market access and rules
of origin, she added.

Seminar on business
journalism held

A three-day seminar on
Economics and Business Jour-
nalism organised by the Eco-
nomic Development Institute of
the World Bank, the bank's
Dhaka office, in collaboration
with Bangladesh Centre for De-
velopment, Journalism and
Communication was held re-
cently at the BRAC Centre for
Development Management, Ra-
jendrapur, said a press release
issued in Dhaka yesterday.

Twenty-four senior eco-
nomic reporters from eighteen
leading national newsg)a ers
and news agencies atten the
seminar. Tim Carrington of the
Economic Institute of the World
Bank and Swaminathan Aiyar
from the Economic Times of
India conducted the seminar.

Dr Subrata S Dhar and Dr
Zahid Hossain from the World
Bank's Dhaka Office and Nay-
eemul Islam Khan, the Execu-
tive Director of Bangladesh
Centre for Development, Jour-
nalism and Communication,
also conducted some sessions.

Others who attended the
seminar include Dr Wahiuddin
Mahmud, Professor of the De-
partment of Economics, Dhaka
Universitg, Barrister Manzur
Hasan, xecutive Director,
Transparency International
Bangladesh, Tajul Islam, Direc-
tor, BRAC and Farid Hossain,
Correspondent of the A~_...
ated Press.

DHL takes customers
as 1ts strategic

business partners

DHL Bangladesh. which
considers its customers as
strategic business partners, fo-
cuses on their needs and tries to

rovide that sort of service to
ocal trade and industry that
surpasses their tations. It
also helps them maintain their
competitive edge so as to com-
pete in the ever-changing global
market, says a press release is-
sued recently in city.
USA First, flauncheddlre-
cently is t of an unending
uesgthat an in 1969 in San
ancisco with the formation
of the pioneer in the air SS
industry-DHL Worldwide Ex-

DHL, the first air express
company.to deliver from Asia
to the United States, introduces
First.

Dalip Handa, Country Man-
ager, DHL Worldwide Express,
Bangladesh, speaking of the
scenario here said, "The current
breed of foreign investors, es-
ecially in the area of high
echnology such as computer
manufacture, integrated cir-
cuits etc. require a sophisti-

cated lével of logistics support.”



