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Japan trying to lure some
investors to come to

Bangladesh. Due to the sharp
depreciation of the Yen
Japanese investors have re-

rtedly transferred USS 50 bil-
Hgn to the United States. They
are also looking for countries
which have long term stable
currency regimes where they
can park their Yen and coun-
tries which will protect their
investments. Presently the
Japanese investors are quite
disillusioned with countries
like South Korea and the
Southeast Asian nations. As is
well known it was the revalua-
tion of the Yen that led to large
scale investments in the South-
east Asian countries in the mid
eighties which was the engine of
growth for those countries.
While | was in Japan some of
the senior officials of Japanese
companies mentioned to me
themselves that they had no-
ticed the stability of the
Bangladesh taka. It certainly is
a cause for pride for the man-
agers of our economy if other
countries are taking note of the
long term stability of the taka.
This is the one single factor
which might influence their de-
cision to invest in this country.
It may be noted that of all the
macroeconomic indicators
only the exchange rate and the
forex reserves are factual fig-
ures and cannot be doctored.
The figures for GDP growth, in-
vestment GDP ratio, saving
GDP ratio, or rate of inflation
are all taken with a pinch of
salt. Fortunately successive Fi-
nance Ministers have managed
the exchange rate well. For
Bangladesh this is the Jewel in
the Crown of our economy.

We must all appeal to the Fi-
nance Minister to guard our ex-
change rate jealously. If protec-
tion has to given (o our ex-
porters give them other incen-
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' The i)évalu:ation' Dilemma

only on the ground of competitiveness of, say,
devaluation of the taka and the much pampered

by K. Z. Islam

For an import oriented economy like ours far greater analysis is needed before considering any devaluation. So

the garment sector there should not be any

tives so that the subsidy is re-  , nomic policy instrumerit which
macroeconomic
variables like growth of output,
nts, r:ate ol in-
flation, distribution of wealth,
etc. It must be realizec| that de-

stricted to that sector only. One
wonders if marginal variation
in exchange rate will have any
effect on smuggling of goods.
The government can think of
other measures to curb smug-
gling and to encourage expatri-
ate Bangladeshis to remit their
hard earned foreign exchange.

I have always had the notion
that the strength of the currency
of any country reflects the
strength of character of that na-
tion. Was it Keynes who said
that if you want to destroy a
country there is no need to drop
bombs — just debase their cur-
rency. In Table A | have given
the depreciations in the last two

ears of the currencies of

angladesh and a few neigh-
bouring countries to show how
creditably our country has per-
formed in this respect.

The taka has been devalued
against the USS once again —
this time by 1.73% — a move
aimed at making the country's
exports more competitive,
building up a comfortable level
of foreign exchange reserves
and to act as a barrier lor dump-
ing ol goods by our overbearing
neighbour. Whether these objec-
tives are achieved or not one
thing is certain that the Fi-
nance Minister is having a good
chuckle as this move will bring
in additional revenue collec-
tions of Tk 1.6 billion into his
coffers due to higher cost of im-
ports. Now let us pose a ques-
tion whether the taka should be
devalued at all?

The exchange rate is not an
end in itself but a macroeco-

influences

balance of pa

parity (PPP) under which
the equilibrium exchange rate
is thought to be pro
the relative price levels of the
home country and the trading

FO
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large scale

garment sector should be required to tighten its

belt to [m:z the cnmgm'ﬁnn.

portional to

valuation is equivalent to im-
position of new taxes on im-
ports and is likely to result in
massive transfer of resources

partners. The other method is
called real effective exc e
rate (REER). Under this rule,

equilibrium level is chosen as
the REER existing when the

from one sector of the* economy
to another. Devaluation causes
increased price of imports, in-

flationary

pressure and

is

hardly conducive to attract for-
eign investment.
One must admit that the
Bank has

the exch

e level near to its

equilibrium level as evident
from the fact that there is
t of the

Hnw.is the exch

e rate de-

termined? The classical ap-
proach is based on purchasing

balance of payments was sus-
tainable and thereafter the
normal rate is adjusted as a
&t::rl of routine to maintain
rate close to its

rium level. e

S0 the two most important
factors for Bangladesh is lo

maintain a level of foreign

ex-
change reserve, which is sus-
tainable, and to keep our ex-
ports competitive. In addition.
there is also another major fic-
tor, that is, to maintain a flow
of remittances from our over-
seas workers.
months our forex reserves has

In the recent

Table-A

Dollar/Currency Rate
Date 1577/96 22/6/98 | 3(0/6/98 | Percentage
Bangladesh Tk 4193 | 4645 47.25 10.72 (further 1.73)
India Rs 3563 4223 18.52
Pakistan Rs 35.10 44 30 46.00 20.21 (further 3. 44)
Sn Lanka Rs 55.25 65.01 17 .66
Thailand Bt 25.40 41.75 64.37
Malaysia Rt 02 .49 3.980 59.84
Singapore 350142 | 1.650 16.2
Japan Y 111 138 24.32
Indonesia R 2,330 14,200 509 44
South Korea W 814 1,394 71.25
Hong Kong H$ 774 | 7.74 0.000

Source: Asiaweek

been under pressure and

Bangladesh has applied to the

HﬂF or a credit of USS 500 mil-
on.

Japan, South Korea, and
other Southeast Asian nations
thrived in the last decade be-
cause of their stable currency
regimes. It was their stable cur-
rencies which was their dy-
namo for growth. Their recent
debacle was not due to the
strength of the currency but for
other reasons. There were nu-
merous factors for the melt-
down. The principal ones are
crony capitalism, liberaliza-
tion and globalization of fi-
nance and trade. Starting from
Japan down to Indonesia. the
banks had gone out of control
with regulators going off on a
Egﬂlnnged slumber. Banks were

rrowing money freely from
abroad as short term loans and
merrily advancing them for du-
bious real estate projects, lease
financing and margins for
stock purchases and such high
risk adventures. There was an
unbelievable mismatch be-
tween the borrowing and the
lending.

Very fortunately we were
saved by our negative image,
The fact is, despite all the ef-
forts of the government and the
business sectors not much FDI
has been forthcoming into
Bangladesh. Whatever little IPO
we had vanished with the mini
share market debacle of
November 1996. Also for what-
ever it is worth the Bangladesh
Bank has kept the banks under
a tight leash and no overseas
direct borrowing has been per-

mitted by the commercial
banks.

Now let us look at whether
the Southeast Asian currency
debacle has had any effect on
our rts. To quote the Fi-
naalnce inister, in the hm«h ﬂ;ﬁ-
cal year exports grew at 16.
per cent which in fact is the

de and joy of our economy.

ere,is no denying that the re-
cent developments about the ex-
chan%: rates of the currency of
both India and Pakistan, par-
ticularly in the wake of the eco-
nomic sanctions against them
have bearings on the
Bangladesh economy. Appro-
priate adjustments are needed
through a flexible exchange rate
reglmc of Bangladesh taka in
order to maintain export com-
petitiveness, to curb dumping
and smuggling of goods from
across the border and to en-
courage expatriate
Bangladeshis to remit money
through official channels. In
the last fiscal year Bangladesh
seems to have performed cred-
itably in all these areas despite
the depreciation of currencies
of our neighbours.

The fact is the bulk of the
import for the garment sector —
our principal rt — comes
from India, Pakistan, and the
hard currency areas. Also the
garment sector imports 70 per
cent of its inputs. For an im-
port oriented economy like ours
lar greater analysis is needed
before considering any devalua-
tion. So only on the ground of
competitiveness of the garment
sector there should not be any
large scale devaluation of the
taka and the much pampered
garment sector should be re-

uired to tighten its belt to face
the competition. The whole na-
tion cannot subsidize this in-
dustry. The most important ob-
‘Ettlivc Er:s:n-tly facing

angladesh economy is to at-
tract FDL

HE rising expectation and
T {.‘i'gns of revival of Muslim
or

ld should be studied
objectively with reference to at
least five basic historical facts :
(a) ideal Islamic system as
developed in early Islamic
period, (b) the legacy of Islamic
Civilization, [c) historic decline
and successive stages of several
centuries of colonization of the
vital areas of Muslim World re-
sulting in progressive neglect of
the role of 'ljtihad’ (i.e. fresh
thinking) and an increasing
Eruncncas towards juristic

airspliting, EFal frictions and
a disregard ol the life-giving
spirit of Islamic socio-eco-
nomic values during this pe-
riod, (d) preservation of basic
Islamic values and institutions
al.-the ss-roots level of Mus-
lim societies and (e) re-emer-
gence of most of the Muslim

tates and institutions in recent
imes.

Without going into the de-
tailed analysis of each of the
five factors, it can be said in the
first instance that any study of
the cnntcmggrary Muslim soci-
eties must made with refer-
ence to the ideal Islamic con-

cept of economics and system as
established under the guidance
and leadership of Prophet

Muhammad (peace be upon
him) in Medina in the early 7th
century which was successfully
developed and consolidated by
the early Caliphs and Muslim
rulers when nations with dif-
ferent culture and background
from Byzantine empires, Per-
sian empires, countries from

North Africa, Central Asia, In-
dia and Spain in Europe, came
within the fold of Islamic em-
pire and ple of different re-
gions used to live in relative
peace and harmony.

Secondly, this consolidation
of political authority laid the
solid foundation of Islamic civ-
ilization and culture, the legacy
of which may be viewed as a
part of common heritage of
mankind. Some of socio-eco-
nomic innovations and inven-
tions seen as a part of this
legacy include :

a) Muslim traders' contribu-

tions to the development of in- -

ternational trade and com-
merce through introduction of a
host of goods and services to
Europe such as sugarcane, or-
ange, cotton, rice, lemon, water-
melon, apricots, peaches, and
even cuycum
gation in agriculture over a
thousand years ago;

b) Evolution and introduc-
tion of custom duties and tolls
in the 7th century during com-
mercial dealing with neigh-
bouring countries;

c) Evolution of banking ser-
vice in Baghdad for the first
time in history in middle of 81

century, allowing a merchayt Lo
write a0 cheqgue i one part ol an
Islamic stiate and having it

cashed in a distant place;

d) Setting up professional
and trade guides in various
parts of Islamic world for pro-
moting specialization of skills;

e} Minting of coins (i.e.
Fﬂldﬂn dinar and silver dirham)
or facilitating exchange of

bers, as well as jrri-

. by Dr M A Mannan

Re-discovering Islam in 21st Century

The understanding of the real people and putting real issues into work in a socially and culturally acceptable

goods and services;

f) Development of a network
of roads, canals and shipping in
the open sea through use of
COIMpass;

g) Introduction of postal
services, in the mid-7th cen-
tury, similar to pony express
used.in the USA nearly 1200
year later.

h) Introduction of Arabic
numerical (i.e. 1,2, 3) instead of
writing number used by the
Romans; R

i) Muslim doctors’ use of the
herbs and plants to treat dis-
d:a!:ﬂ. anid help develop the lgl-

er of contagious
widz n:ﬁ' se:a;? as EI? aéa
introducing five-volume works
of Ibn Sina to medical students
in Europe, who used them as
their text-books for over 500
years and so on.

Furthermore, it may be men-
tioned that although the fun-
cdamental principles of Islamic
economics and conseqgquent
Muslim economic behavior owe
their origin to the ethical and
the moral foundation of the
Qur'an and the Sunnah, the in-
terpretation and reinterpreta-
tion of those principles govern-

a variety of subjects such as
value, division of labour, the
price system and concept of
fair price”, the forces of de-
mand and supply, consumption

environment is the critical need of our time.

and production, population
growth, government expendi-
ture and taxation, the role of
the state, trade cycles,
munuﬁnlcif. price control.
household income and expendi-
ture etc. b|y a number of Islamic
scholars from the very begin-
ning of Islam provided the op-
erational basis of Islamic eco-
nomics, banking and finance
and a continuity of economic
ideas having direct implica-
tions for contemporary

as Abu Yusuf {731-798). Yahyab
Ih& Ei\dargz ;d:f*uﬂl?]?ﬂm I-éi}riii-
1 -1122), Tusi (120]1-1274
n-Yaimiya (1262-1328). Ibn
Kaldun (1332-1406). Shah Wal-
iullah [1702-1763). not to men-
tion Abu Darr Ghifari (d. 654),
Ibn Hazm (d. 1064). Al-Ghazali
(1059-111). Farabi (d. 950) and
many others contributed.
among others, to the develop-
ment of the science of eco-
nomics. These Muslim scholars
in general and Ibn Khaldun in
particular can be regarded as
precursors of the mercantilists,
and the classical writers (e.g.

A.dgm Simith, Ricardo, Malthus)
and neoclassical wiiters (e.g.

Keynies).

The fact is that this momen-
tum of Islamic social and eco-
nomic ethics and their creative
values of new ideas, technology

uslim
society. Muslim scholars such.

and institutions which can al-
ter the "status quo” received a
serious setback due to the suc-
cessive stages of several cen-
turies of colonization and cul-
tural domination of vital areas
of the Muslim world, thereby
creating an evolutionary trap
and gap in the process ol natu-
ral evolutionary equilibrium —
an equilibrium capable of lift-
ing the people to a new and dy-
namic modern life. Despite the

fact that ‘Muslims themselves .

must share their part of respon-
sibilities-for the loss of this Is-
lamic momentum, the process
of  colonization had indeed
contributed to a great extent to
brinﬁ about the de-Islamization
of the cuntempnragr Muslim
societies in varying degree and
proportions.

Nevertheless, the basic Is-
lamic values and injunctions,
in respect of economic be-
haviour (i.e. payment of Zakat,
establishment of Awaqf, grant-
ing benevolent loan without
interest, implementation of the
Islamic law of inheritance to
ensure equitable distribution of
wealth, internalization of so-
cio-economic values arising out
ol the Quranic verses emphasiz-
ing God's sovereignty over all
the resources between heaven
and earth and many other pop-
ular phrases relating to socio-

economic issues continued to
guide succeeding Muslim gener-
ations cularly at the grass-
roots level of their societies.
This aspect of internalization
of Islamic values among masses
of Muslim societies today needs
to be understood in the interest
of sustainable development and
world peace.

Lastly, the recent revival of
the Islamic socio-economic
values, manifested itself
through the establishment of
Organization of Islamic Con-
[erence [(OIC) of 53 MuBlim
states, and consequent estab-
lishment of Islamic Dewelop-
ment Bank (IDB) of which 51
Muslim countries are now
members, setting up of a num-
ber of local Islamic banks in
the 70's, 80's and 90's having
declared objectives to conduct
each of the bank's economic
and financial activities in con-
formity with the principles of
Islamic values, setting up of Is-
lamic Chambers of Commerce,
creation of an Islamic Solidar-
ity Fund of OIC and call for es-
tablishment of an Islamic
Common Market, Islamic
Monetary System and Islamic
Dinar ete. confirm this hypoth-
esis.

Therefore. it stands to rea-

son Lhat Islamic societies may
be studied with reference to the

Fiscal Bargain for

US Taxpayers

by Eric Green

HE 25 million immi-
rants Iin the United
tates are a positive force

in the economy, according to a
new report published l?v the
National Immigration Forum
and the Cato Institute.

At a July 7 news conference
at the Capitol, Stephen Moore,
author of "A Fiscal Portrait of
the Newest Americans,” said
that immigrants are a "fiscal
bargain” in that they contribute
far more in taxes than they
consume in government ser-
vices, with a fiscal dividend es-
timated at $80,000 per immi-
grant over a lifetime.

Moore, a Cato Institute
economist, said that in 1997
immigrants paid $133,000 mil-
lion in direct federal, state, and
local taxes, representing a
"source of substantial economic
and fiscal gain for US citizens."

Moore refuted one highly
publicised study suggesting
immigrants cost US taxpayers
more than $40,000 million a
‘y;gi:lr. Rather, he said, a gr

y of research has found that
immigrants contribute a
$10,000 million annual net
windfall to native-born Ameri-
cans.

In an $8,000,000 million
economy, Moore said, the
“wealth transfer is quite small,
but the important point is that
the impact on natives was
found to be positive, not nega-
tive. That is to say, without
immigrants, native-born
Americans would be poorer, not
richer.”

Moore said he had intended
to examine the fiscal impact of
the 21 million legal immigrants

in the United States, not includ-
ing the four to six million {ille-
Iﬂllﬂlﬂfﬂﬂ“. = ]

However, because the US
Census Bureau data on whitch
most contemporary immigra-
tion research is based "fails to
distinguish between legal and
undocumented immigrants,”
the actual contributions of |
immigrants are underesti-
mated, Moore said. "Undocu-
mented immigrants do less well
economically than the legal
foreign born, especially those
who eventually me natu-
ralised citizens,” he explained.
"Almost all of the conclusions
of this report, therefore, under-
state the fiscal impact of legal
immigrants.”

Mnﬁ: said that lm;nigrantu'
are not just more people coming
to this country. [ is are
self-selected on the basis of fa-
vorable characteristics that
presage economic success in
this country.”

Some 90 per cent of the

ple living in the world nm
move away from their home
country, Moore said, adding
that, in fact, the vast majority
never move from their home
towns. The 10 per cent that do
leave are the tyge that "show
ambition. and high achieve-
ment standards.” lmei frants,
he said, are more likely to start
new businesses than are US cit-
izens, and terid to be highly in-
ventive, with 20 per cent ol the
nation’s patents held immi-

ants, even though the foreign-

orn constitute only eight to
nine per cent of the population.

ideals, Islamic concept of eco-
nomics and legacy of Islam
from historical persl._pective. It
does not, however, follow that
all contemporary Muslim coun-
tries or societies of today are
necessarily "Islamic” in the
actual operation of their
economies.

The gains of this undoubted
socto-political and economic
progress which has been made
in recent times cannot be con-
solidated without the serious
study of ethical and moral
foundation of the contemporary
Muslim societies. This study
would assist developing
blueprints of structural change
in the existing socio-economic
institutions in Muslim cuun-,l
et ";}5‘1—% Gahmns Toralletis:
tion of poverty, sustainable de-
velopment and social change,
so that Muslim world may
make an effective participation
in the world economic peace.

It can be said that motiva-
tional properties of economic
premises of Islam tend to be
significantly different either
from the market or the com-
mand economy. As such, the
common tools of economic
analysis such as scarcity.
choice, opportunit cost,
marginal efficiency of capital,
discount rate, profit, rent,
wages, and a host of other con-
cepts will have uncommon
meanings in Islamic eco-
nomics, banking and finance,
thereby influencing the con-
sumption, production and dis-
tribution processes in Islam, We

need to stucg the real people
and their real problems in the
real social and cultural context.
Therefore, it is extremely im-
portant to develop understand-
ing of the depth of ethical and
moral foundation of economic
promises of Muslim societies of
today at the grassroots level to-
gether with the structure of
vested interest of a group of lo-
cal people who are foreigners in
their own countries.

This would enable all of us to
siege the great opportunity in
initiating the process of un-
precedented forces of economic
cooperation for sustainable
economic development and so-
cial peace.in the 21st century,
given relative advantage of
western knowledge and know-
how in science and technology
and the strategic si ce of
the vast human and non-hu-
man resources in most of the
contemporary Muslim soci-
eties. Any misstep will lead to
historic distortion of priorities
and mis-allocation of re-
sources. This is what we should
together try to avoid for a better

and caring society. It may be re-
peated that lhrt{':ndrrs anding
of the real people and putting
real issues into work in a so-
cially and culturally acceptable
environment is the critical
need of our time. This signifi-
cant element of "Participatory
Economy” calls for urgent at-
tention.

The writer is founder-
chairman of Social Investment
Bank Ltd.

" The Paradise Lost : Certain Utopia in Defence of Student Politics

by Barrister Omar Sadat

nnot — as we see that the overwhelming majority of our current student leaders are

use to describe many of
the more intelligent, the
more active, the more
committed Bangladeshi
students in the universities in
Bangladesh and those who are
studying abroad, is anger. We
are aﬂg‘?(rc young men and
WOITEn.- -are angry at our
elders, We are angry at the
current state of our society. We
are angry at the kind of country
which is being bequeathed to
us. And, we have every right to
be angry with the society
because of the sins of omission
and commission of our elders.
Their sins? The economic
plight that we are in now and
the anarchic law and order sit-
uation. Allowing mass illiter-
acir to remain in our society.
Polluting the air of our cities

with filth and noise; for fouling
our lakes and rivers and tumn-

ing them into sewerage. And,
many more. However, | suppose
we may forgive our previous
generation, as these can be im-
proved upon by us. For what we
cannot forgive them, neverthe-
less, is for their failure to cre-
ale an example, a role model for
us to which or whom we can
look up to. We cannot forgive
them for their efforts to mould
us and fit us into their evil val-
ues and institutions. And, in
my own moments of frustration
| sometime wonder, did not the
process that our elders had put
us through effectively achieve
its purpose?

When 1 look at my
tion at Cambridge University in
England, the young men and
women in their twenties, | see a
confident generation. They be-
lieve in the march of progress,
the almost inevitable march of
progress. They believe that
their country is go
ter and better. Although, like
youths anywhere in the world
they do not believe in the status
quo, they see themselves as the
catalyst for change. One could
immediately notice a deep con-
viction in
get rid of imperfections and
vices in their respective soci-
eties.

On

T HE first word that I would

the contrary, in

genera-'

to get bet-

em, which want to

Bangladesh as my generation
see quite on a regular basis that
the 'king has no clothes’ we are
afraid to believe too much in
anything or anyone. We want to
protest, but we cannot — as we
see that the overwhelming ma-
{urity of our current student
eaders are for more intent on
usin Ll}_eir ‘leadership as a
mearis ol entering the corrupt
political system than as a
F{re;:aratmn for reforming it.

as our generation, like our el-
ders, turned suddenly into vege-
tating dolts or unthinking clods
to be spoon-fed information?

In the university we are
taught that it is connected
structurally with the larger so-
ciety. Thus, the period there
should be used in preparation
for entering the 'life in the real
world' a code for becoming a
part of everything corrupt in
the system! We learned in the
university that the elections
should be personality-oriented
popularity contest; that issues
with which we ought to be con-
cerned should only be the most
banal. Most of all, we are taught
to 'work inside the system'. The
farce of it all is only evidenced
by com the reality of our
political lives with the ideals
that we are given to revere. Even
so, we were also taught to smirk
at 'idealism’,

Maybe we have learned our
lesson well, so well, in fact, that
some of us have embraced a
cynicism so deep that the qual-
ity of our lives has been perma-
nently impaired. Perhaps, the
majority of us have been cas-
trated by the existing order; a
generation's young manhood
and womanhood manifesting
nothing beyond the utter de-
struction of seriousness. Just
give flower in the Shaheed Mi-
nar. Fight and kill over throw-
ing of coloured water after the
national cricket team had won
some matches. And, Masud
Rana, the James Bond of
Bangladesh, is the fraternity
man of the year!

This syndrome described
above is not the apathy of stu-
dents. 1 think 'anomie’ is the
proper word to describe the
mood of the Bangladeshi stu-

We want to protest, but we ca

Jor more intent on using their 'leadership' as a means of entering the corrupt political system than as a

N prcparnﬁngﬂr refnnning it. _

dents. There is a sense of power-
lessness and frustration, We do
care but-we are sick of what we
see. We love our country and be-
cause of this we want to help it,
to turn it away from its present
course which leads us ever
nearer to capturing the title of
the most inefficient and anar-
chic country in the world.

My generation had enough of
this. It is about time that we
start making dissent — loud,
clear and consistent. And, let
me assert that it is not enough
to allow dissent. We must de-
mand dissent from the fellow
members of our generation. It is
not only that we are intelligent

and articulate, but also we have
no pre-conceived notions. no

commitments, no loan to repay,
no spouses and kids and, we
have the precious time to read
and think and talk.

| believe in my generation's
capacity to wear conscience and
involvement as a mantle of
honour. | believe this restless
generation will find the re-
sources of mind and heart to
translate our anger, our frustra-
tion and our hopes into positive
lasting achievement wherever
there is a human need and, in
Bangladesh, that is everywhere.

I hope that my generation
will undertake the task of
transforming this nation, mak-
ing of a new Bangladesh with
determination, with warm,
compassionate heart, and with
cool, calculating heads, and
that they will m the revolu-
tion with fire in their bellies,
excitement in their eyes and a
smile on their lips.

However, being a student
politician myself, 1 get very
worried when [ hear calls for
banning of student politics to-
tally or banning the political
parties from the universities, In
any large and pluralistic soci-
ety it will be difficult to find a
political party without a youth
wing. The youth wings act as re-

cruiting groups for the newly
franchised young men and
women looking for a political
party. They bridge the genera-
tion gap and give a cosmopoli-
tan character to the parent
bodies. Further, they may be
only source of uncontaminated
idealism for the party, serving a
corrective to the cynicism and
will to compromise of the vet-
eran members.

[ do not see our corrupt polit-
ical system based on parties
like Awami-BNP-JP-Jamaat
vaporising through the emer-
gence of a new system of poli-
tics. [ fear that they are going to
stay, at least for the foreseeable
future. The way to transform
these parties are through their
student organisations. We have
seen this tedly in our his-
tory 'in 1952, 1971 and 1990.
The students forcing the politi-
cians to rise above their petty
and dirty party politics, revolt-
ing for justice and freedom
against old dogmas and author-
itarianism. Although in recent
years students itical activi-
ties reflect its vices rather than
virtues, the fact remains that
these students are the future,
they are the future leaders, and

. their values and goals will be-

come the values and goals of the
future.

I am not denying at all that
there is a great destructive side
of student power today. The ide-
ology-based student politics
now has become disruptive and
lost the character of a move-
ment. Nevertheless, we are
faced with the question of
whether the unrest of the youth,
the aimless protesting and vio-
lence, and the very mindless-
ness of so much of it all, is the
symptom of a malaise of a soci-
ety and whether it is significant
on some other way.

My rience at the British
‘'universities, especially at Cam-
bridge, is that they are made as
the sanctuary for the students

" tected from the harshness

and teachers. An artificial
world of academia that is pro-
the
real world. To me it is the re-
flection of the total civility of a
society, where the elders, the
leaders, are ensuring that their
nﬂ'—apringi;s are educated prop-
erly. So that in time these stu-
dents can ca the torch of
progression, which was also
transferred to the elders by
their previous generation.

How different it is in
Bangladesh! Here nearly every
political and business leader is
using the student leaders as a
bunch of thugs, providing them
with arms and protection from
prosecution, and using their
muscle power to the advance-
ment of private interests, How
disgraceful it is, when a very
senior teacher is also doing
tadbir t:ltla cc;taln E'IWh;? is
apparently a student leader,
tc? %-ec 4 ]%J

ome the Vice-Chancellor
— or, one university teacher is

using the students to burn down
the office of another teacher.
My point is that we are all
part of this offence of criminal-
ising student politics. It is noth-
ing more than the mere reflec-

tion of what is hapﬁrcni in the
wider society. Like all other
branches ol society, small

numbers of students are going
bﬂvond the law to use their ille-
F power. Then, it is the privi-
eged elite's group, who live in
their coddled sanctuary, could
only claim escapist demand of
banning the student politics
and not looking at themselves,
who are in some way responsi-
ble — the arrogance of it all.
How can we be so stupid when
we plan our strategies! When
most of the m are rotten
in a basket, one does stop the
rot by throwing away only one

o! All of us are perhaps
that by banning just

st rocess of

ltud,entegoluicm Lthe
rot in education will miracu-
lously reverse itself! It will not.

‘form of student

Do we believe that just by
banning our major political
parties,  we shall get rid of all
our chaos and suddenly turn
into a country of milk ancl

honey?

TH': aim of l;hl‘s:.l arrl'tlcl: is :dmt
to propose a grand theory in de-
fence of a system which is at the
moment is completely direc-
“IGHIFSE and Iwnrklng cun'::l-

ete ainst its purpose; and,
Enw gaasg become ltjh:PSmhr:Ha
organisation which shelters a
variety of goons, thugs, crimi-
nals — all the anti-social ele-
ments. On the contrary. | think
it is imperative that we reform
our system of student politics
now, so that not only we still
can have some chance to revert
to its former glory, but also set
a new standard in the new mil-
lennium. 1 do not have a
blueprint for reform, only some
uideline. This guideline of re-
orm starts with the assump-
tion that violence has no place
in the universities. If problems
cannot be solved peacefully at
the university, then we are in
far worse shape than anybody
thinks. At the moment, no issue
in the Bangladeshi universities
can be desperate enough to
make violence of any kind an
acceptable tactic.

Accordingly, any kind of re-
politics, ini-
tially, should be directed solely
at the cessation of violence
from the campus. To do that, I
propose that steps should be
taken to eliminate the factors
that entice students to embrace
the violence at the first place.
For instance, firstly, the distri-
bution of rooms in the hall
should be taken away from the
hands of student leaders and
distributed according to some
indiscriminately set up rule
the university authority. It will
at the least stop the ar stu-
dent slaughtering ritual of hall
dhakhal (capturing of halls).
Further, it will ensure that

normal students will not need
any protection of the so-called
student leaders to stay in halls.

Furthermore, the total con-
cept of free university education
should be reconsidered. My un-
derstandin is that in
Bangladesh free university edu-
cation is not properly appreci-
ated. | am not suggesting that
eve y should pay full price
for his/her education. What I
am suggesting, instead, is that
funding for free university edu-
cation should be means-tested.
People who can afford. have to
pay for their education. Those
who cannot will receive the
scholarship for free education
— however, they have to main-
tain certain grades in their
exam results. through all the
years, to continue their schol-
arship.

These ideas are nothing
novel and practised quite suc-
cessfully in many of the western
countries. These reforms will
create accountability among
both students and teachers.
Those students who are paying
full fees shall certainly no
longer accept any more non-
sense from their teachers. They
will demand quality of their
education. Simultaneously, it

. should put an end to the state
funded killers in the universi-
ties

The revenue generated from
the fees of the students could be
contributed on aylngmthe
teachers' higher salaries. Ihere
are many brilliant teachers in
the universities of B adesh.
This will be a measure to uplift
their morality, and moreover,
this will ensure that thc:{,cnuld
survive without succumbing to
the even dirtier world of teach-
ers politics. Let it be en--
sured th:::u %u h'llt a pmﬁagrl;.ﬂl

r only requ -
teache o y E;ln 5

ence in kn
:nd publications in the inter-

national journals, rather than
backing,

Resources gathered from fees
could also be spent on the es-
tablishment of an external and
international quality assur-

ance body to ensure the stan-
dard of ecrucatlnn in our univer-

sities. There is no disgrace in
that. Cambridge University, for
the last five years consistently
has been number one in the
ica%uc table of best universities
in England. Even then it has to
Fﬂ through the ess of satis-
ying the Quality Assurance
Agency in UK. In Bangladesh,
one of the main job of this
agency could be to ensure that
examinations are held in time
and there are no delays.
Further, like stug:ntu' p‘t:].l-
tics in the UK, measures should
be taken to isolate the issues
involved in the student politics
from the national politics. Stu-
dent leader's job should involve
only thnﬁc issgea that directly
the students.
inv%\;: list could be exhaustive.

All of these measures along
with' many more on this line

will ensure a total change in at-
titude of students and teachers.
Most of all, such measures as
increased pressure of education,
assurance of getting a room in
the hall on a fair basis and that
backed up by the incentive to get
scholars iﬂ-'n could be the first
few steps In reforming our stu-
dent politics.

ijle I am writing this, 1
know in my heart that these
proposals for reform are
doomed for the time being. But,
this is inspired by the pum{ of
hope for the future and the
shared determination to wipe
away the unnecessary suffer-
ings of our fellow human be-
ings, which | see among so
many members of my genera-
tion. And, when [ see , for a
moment these dreams of reform
in student politics, and much

in Hell : .
Better to reign in Hell, than

serve in Heaven. 5
— John Milton

* Let our elders reign, reign in
hell — and, turn everything into
ashes. It does not matter. Like
the mythical bird Phoenix, my
generation shall rise from
ashes, a%n.ln and again, to put
an end to misery and igno-
rance, injustice and violence,




