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ECOSOC meets
Dhaka seeks free
access of LDCs

products

desh Permanent Rep-
recentative to UN has said the
international market should
provide free access of all prod-
ucts and remove of all quantita-
tive export quotas for the LDCs,
reports UHg.

Ambassador Anwarul Karim
Chowdhury said this while ad-
dressing a session of UN Eco-
nomic and Social Council
(ECOSOC) in New York on Tues-
day, according to a message re-
ceived here yesterday.

The theme of the high level
substantive session this year
was 'market access' I‘nritlille: 1::;:1-
veloping countries specially the
lcasil:)élgmluped countries.

Chowdhury said that market
access opportunities offered to
LDCs were of little practical
benefit to them.

He said the Uruguay Round
of GATT has eased many trade
barriers in the world, but the
interest of the LDCs had been
bypassed.

Bangladesh as LDC coordi-
nator put forward a number of
proposals including elimina-
tion of tariff escalation of
commodities of export impor-
tance to the LDCs, removal of
restrictions from LDC exports
and elimination of time bound
elements of preferential treat-
ment, the message added.

British investors
urged to invest

in textile sector

Star Business Report

Bangladesh Garment Manu-
facturers and Exporters Associ-
ation Pregident Mostafa Golam
Quddus has urged the British
investors to invest in the coun-
try's billion dollar textile sec-
tor.

He was talking yesterday to a
group of British officials who
are visiting the country. Quddus
told them that Bangladesh used
2.6 billion yards of imported
fabrics each year and that the
demand for it was growing fast.

He said the country required
60 composite textile mills at the
moment to meet the present
demand. Since textile sector is a
capital-intensive one, the BG-

MEA president said, the British | .

Irestor could exploit the op-

Economic Policy Department
under its Department of Inter-
national Development.

Dhaka-Ctg GMG
frequency up

GMG Airlines Ltd announce
its 3rd frequency to Chittagong
at 1200 hrs from Dhaka and at
1315 hrs from Chittagong on
Friday, Saturday, Sunday.
Tuesday and Wednesday and at
1200 hrs from Dhaka and 1625
hrs from Chittagong on Monday
and Thursday having flight
number Z5-105 from Dhaka
(ZIA) and Z5-106 from Chit-
tagong, says a press release.

Gold price dips

in London

LONDON, July 9: Gold prices
dipped in London yesterday on
market disappointment follow-
ing the European Central
Bank's announcement that it
will hold 15 per cent of its ex-
change reserves in gold, reports

AFP.
The price of gold was 293.45

dollars an ounce, down from
294 .55 late on Tuesday, after
the announcement.

The ECB’s reserves are ex-
pected to total about 40 billion
dollars.

The gold market has been
carefully watching the ECB's
policy on reserves for warning
nl%ns that a large amount of
gold, not required by European
central banks, might be put on
the market and depress the
price.

Accord to develop
tourism with

Uzbekistan

With the Introduction of
Uzbekistan Airway's services to
Bangladesh, the prospect of de-
veloping tourism between

adesh and Uzbekistan has
brightened.

rspan Ltd. a local travel
concern and Stellor Business
mduﬁavcl of Uzbekistan re-
cen li%ged an agreement to
develop tourism between the
two countries, said the airline
in a press statement.

Stellor Business and Travel,
will take the responsibility of
handling tourists from

Ba.nfladelh and arrange visits
to attractive places in Uzbek-
istan including Bukhara,
Shakhris Yabs, Samarkand,

Khiva, Fergana Valley and

Airspan will handle visitors
from Uzbekistan, expected to

come mostly for s ing and
y hopping

Stellor is off through
Al:r:ﬁn a number o kages
to visitors from Bangh%':-h

Siddique Zamal, Executive
Director of Airspan Ltd and
Alexander O C tarev, Man-
aging Director of lor Busi-
ness and Travel initialled the
agreement on behalf of their re-
spective organisation.
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Thai-Bangladesh trade ties [ DSE accuses SEC of
leacking news to press

set to get a boost

Leading Bangladeshi and
Thai entrepreneurs and gov-
ernment leaders at a business
symposium here yesterday
agreed to boost bilateral trade
and industrial relations for
mutual benefits, reports BSS.

They observed that both
Bangladesh and Thai govern-
ments are committed to provid-
ing all squurts for bilateral
business links, frequent ex-
change of ideas and informa-
tion between the two which
would greatly help promote the
economic cooperation.

State minister for Foreign

Affairs Abul Hasan Chowdhury,
visiting Thai Deputy Foreign
Minister Sukhumbhand
Paribatra and Chief of
Bangladesh Board of Invest-
ment (BOI} Farook Sobhai at-
tended the symposium on
"Trade and investment oppor-
tunities for Thai businessmen
in Bangladesh.”

BOl and Thai embassy in
Dhaka ilninll organised the
symposium for the business
leaders of Bangladesh and the
visiting Thai business delega-
tion. "Bangladesh is fully
committed to be your

Thai Deputy FM addressing the investment symposium.

(Thailand's) partner for a
meaningful and effective coop-
eration," Abul Hasan Chowd-
hury said. "

He said the government of
Prime Minister Sheikh Hasina
has taken several measures to
encourage foreign investment
including framing of laws and
more steps are underway to
boost particularly the business
relations with Bangkok.

Chowdhury recalled with
titude the Thai support for
the inclusion of Bangladesh in
the regional business forum

— Star photo

Bimst-ec formed last year re-
sponding to the request of
Bangladesh prime minister.
Paribatra said there were
bright scope for joint venture
initiatives in different fields
including agro-based indus-
tries, engineering, service and

garment sectors.

He said both the govern-
ments should led by the idea of
"economic ce" as busi-
ness relations rely on political
commitment.

Paribatra said besides the
bilateral trade links, the two
nations have a wide scope of ex-
change being partners in the
Bimst-ec, the forum which he
said has now got an.institu-
tional shape after its formation
one year . Bangladesh is ex-
pected to host the next confer-
ence of Bimst-ec, which com-

rises Bangladesh, India,
anmar, Sri Lanka and Thai-
land, in September.

Thai Ambassador Pithya
Pookaman said within a very
short time, Thai-Bangla busi-
ness relations have rapidly de-
velo with more and more
Thai entrepreneurs taking in-
terests to invest in Bangladesh
and relocate their units here.

President of federation of
Bangladesh Chambers of Com-
merce and Industries (FBCCI)
Abdullah Yusuf Harun identi-
filed pisciculture, textile, leather
and footwear, the capital mar-
ket, hotel and tourism and light

eering as potential sectors
for bilateral business.

He laid emphasis on ex-
changing visits and informa-
tion between the entrepreneurs
of the two countries for explor-
ing new fields of cooperation.’

———

BIMB brightens up resource exploration

s T

. NATORE, July 9: The Banga-

‘~bandhu Jamuna Multipurpose

“Bridge has opened up the
prospect of exploring huge nat-
ural resources and implemernta-
tion of development projects in
North Bengal, reports UNB.

Prime Minister Sheikh
Hasina formally inaugurated
the 11th longest bridge in the
world on June 23.

Opening of the bridge has
ushered in a new era of eco-
nomic development in the re-
gion and has helped attract in-
vestment from abroad in vari-
ous exploration and develop-
ment projects.

The exploration of natural
resources like coal, gravel,
clinker. natural gas, petroleum
and heavy metals including
plutonium, uranium, mercury,
zircon will contribute to the de-
velopment of the region as well
as the country.

The only exploration work
now going on in the region is
coal at Barapukuria. Another
project at Madhyapara to ex-
plore hard rock is under im-

prospect in N-region

reach 750 million tonnes. said

plementation.

" Local sources said cement
and limestone projects in Joy-
purhat district were abandoned
though more than Tk 100 crore
have so far been spent on these
projects.

Officials said the limestone
project was abandoned as its ex-
traction was feared not to be
commercially viable.

But, sources said, foreign ex-
perts were in favour of the ex-
ploration as chemical analysis
showed that the deposit of
limestone is of high quality and
suitable for cement production.

The reserve of limestone is
only 1700 feet below the surface
and about one million tonnes of
clinkers can be produced an-
nually for cement production,
they said.

esides, a huge quantity of
bituminous coal was found at
Jamalganj in the same district
a few decades ago, where seven
layers of deposit were detected
only 3,500 feet below the sur-
face.

The deposit is expected to

the sources. ‘

A survey conducted earlier
by a foreign company revealed
that coal loration would be
commercially viable. It said
about 10,000 metric tons could
be extracted daily from the de-
posit for about 60 years.

Similarly, a huge deposit of
high quality peat coal has been
found at Peerganj in Rangpur
district, but steps are yet to be
taken for its exploration.

There are huge reserves of
ravel and silica at Tetulia,
atgram, Donai in Pancha-

garch and Lalmonirhat dis-
tricts and Parbatipur in Dina-
jpur district, local people said.

Coarse quality sand with
Fineness Modulus (FM) has also
been found at many places in
the northern on. These ma-
terials might be used in con-
struction work and in glass and
ceramic industries, said the
people.

Meanwhile, a huge deposit of
china clay with a thickness of
30 feet has been detected at Pot-

nitala in Nanginﬁ district.
There is no step to extract it, on

essential raw material of the
ceramic industry. .

A total of Tk 50 million was
allocated in 1982 for the explo-
Eal:iun of rg;lur I'nl.lflnd in

apainawa j. but the pro-
ject was abandoned later and
the amount was withdrawn.

A survey conducted in the

70s detected a huge deposit
of heavy metals like zircon,
magnetite, granite and mon-
azite under the beds of the
rivers Padma at Godagari.

The survey also detected the
presence of precious radio-ac-
tive metals like plutonium and
uranium there, said the sources.

They further said steps were
taken in 1977 to lore gas re-
serves at S . but the project
was later abandoned.

Local ople and experts
have ur the authorities con-
cerned to take steps to reap ben-
efit from the reserves of these
natural resources for the devel-
opment of the region.

The Chairman of Dhaka
Stock Exchange (DSE) Md Rak-
ibur Rahman yesterday accused
the Securities and Exchange
Commission [(SEC) of leaki
news to the press which he sai
was disturbing the normal
functio of the market.

The DSE chief was speaking
at a formal meeting between the
DSE Council and SEC officials
at the SEC board room yester-

day.

"The recent press reports
about formation of a task-force
by the regulators to probe into

e May and June transactions
of the DSE-listed brokerage
firms has created panic and
confusion among the in-
vestors,” sources present at the
meeting quoted bur Rah-
man as telling the SEC officials.

The SEC formed a three-

failed to

Star Business Report

member task force on June 25
to probe into the unusual share
price movements during the
months of May and June.

The SEC chairman, how-
ever, tried to defend the role of
media in the capital market,
the meeting sources said.

"Everywhere in the world
the role of media is regarded as
a key to development of the

j:nptital market and we can not
us
quoted SEC Chairman MA Sy-
eed as sa

ignore them,” the sources

DSE sought the meeting with

the SEC officials to discuss and
find wa
out of the bears’
ket, which nose-dived after the

of freeing the market
ip. The mar-

1996 share scam have so far
ick up.

In a 12-point agenda the DSE

wanted to know the definition
of the term ‘manipulation’ and

how brokers deal with in-
vestors. :

In its res the SEC said
that all these were well defined
in the exi rules and la-

tions relating to the capital
market.

Following the 1996 share
scam, the C had formed a
committee on December 26,
1996, to investigate all the
wrong-doing through out the
bubble phase. Three months
later, on March 27, 1997, the
committee came up with its
findings, based on which the
SEC went to court bringing
charges against 32 brokers,

dealers and com directors
on April 2, 1997. 2

Three of the current DSE
leadership including the
chairman Rakibur Rahman
were also charged in the scam.

CHITTAGONG. July 9: The
weekly tea sale held here on
Wednesday marked much
dearer for almost all grades fol-
lowing the resumption of the
buyin%]ni’ Afghanistan and Pak-
istan this week, reports BSS.

According to market
sources, Pakistan also lent a
fair support for fannings but
prices were generally easier.

Russian and other CIS buy-
ers were virtually absent whHe
Poland absorbed the bulk of
large and bold brokens at lower
rates, the sources said. Internal
buyers were fairly active along
with blenders.

Withdrawals this week have
been considerably less than the
previous week.

Bold and large brokens were
a fair market and were easier b
Tk 2 to Tk 4. Medium and small
brokens met with a strong com-
petition and prices advanced
with the progress of sale by Tk 5

(Ctg tea market improves

to Tk 8 especially for the better
liquoring types.

There was an improved de-
mand but prices were easier
than last with the exception of
well made lines which were
fully firm to often slightly
dearer.

Some 90 chests were on offer
met with a strong demand. Fine
Young Hyson |( ) sold at Tk
108, Young Hyson between Tk
égﬂ and Tk 105 and Hyson at Tk

A total of 1312 chests of dust
were on offer once again met
with a weak demand with
heavy withdrawals,
llqunrinﬁ types eased by upto
Tk 5 while others were easier by
Tk 6 to Tk B over last. Loose tea
buyers operated while blenders
remained very selective.

In all 19,548 chest and 138
gunny sacks of old season were
on ofler in the sale, the sources
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Signing ceremony of the agreement between Stellor
Business and Travel of Uzbekistan and local firm Airspan

Ltd.

Asia’s rice demand may
rise by 30pc 1in 2010

MANILA, July 9: Rice demand
in Asia is projected to rise by 30
per cent in 2010 as the onal
economic slowdown forces
more people to rely on the
staple due to the higher cost in
diversifying diets, experts said
here, reports AFP.

The Philippine-based Inter-
national Rice Research Insti-
tute (IRRI) said "paddy rice de-
mand” could reach 612 million
tonnes in the next 12 years, but
shrinking speace for the crop is
putting pressure on scientists Lo
develop new measures to in-
crease yields.

"The demand for rice may
grow somewhat more than the
new ﬂrujecuun due to less di-
versilication of diets among
upper income households in In-
donesia. Thailand and
Malaysia due to a reduction in
income grawth,” IRRI said in its
medium-term plan.

It also said wheat would be
substituted less for "rice in diets
of urban dwellers as the dollar-
denominated or — based cost
rises for imported wheat from
develo countries.”

I . located in the univer-
sity town of Los Banos south of
Manila, is the world's leading
rice research institute .,

Faced with a rising demand,
rice supply is expected to de-
cline because Asian govern-
ments shaken by the turmoil
could less afford to invest in or
maintain irrigation and other
agricultural infrastructure, it
said,

Diversion of rice lands to
produce other grains or their
conversion to Industrial and
residential use have also put
pressure on supply, it added.

‘These c in rice

demand and uc could
have a emf on trade and
prices in world market be-

|_ cause of market thinness." it

said, noting that less than five

per cent ol rice production is
traded internationally.

The weakening of Asian cur-
rencies against the dollar is ex-
pected to lead to higher domes-
tic food prices, affecting mostly
low income groups, the Institute
said.

"The politica: sensitivity of
increasing food prices may in-
duce Asian governments to be
less receptive to trade liberali-
sation, particularly for staple
food items." it said.

IRRI, however. said it has
made “"reasonable scientific
progress” in efforts to increase
the current yields in irrigated
rice lands.

ADB grants $300m
loan to Jakarta

MANILA, July 9: The Asian
Development Bank said on
Thursday it has granted 300
million dollars package of
loans to Indonesia to fund
poverty-alleviation projects,
reports AP,

"The current economic crisis
in Indonesia is expected to force
hundreds of thousands of ﬁoor
children to drop out of school,
thousands of pregnant women
to be unable to receive uate
prenatal care and thousands of
infants to receive poor nutri-
E:jl:l.“ the Manila-based bank

The bank said the loans will
"hel mlL:intc the impact of the
crisis on the P~

The loans will be adminis-
tered by the Social Protection
Sector Development Pro-

amme, which was formed by
the TIW ; gld
i programme a
to protect essential social ser-
vices in areas such as educa-
tion, health, nutrition and fam-
ily planning.

Govt to help pvt
sector produce
high yielding
potato seeds

The government will provide
all necessary assistance to the
private sector in producing.
marketing and distributing
high yielding potato seeds
alongside BADC, reports UNB.

e decision came from a
meeting of the Potato Adviaurly
Committee held with ul-
ture and Food Minister m
Matia Chowdhury in the chair
yesterday.

The meeting discussed vari-
ous methods of potato produc-
tion and directed all concerned
to put in their extra efforts to
boost potato production.

The Ag';;:ulturc Minister
called for sting the produc-

tion of local variety of potato as

it does not require cold storage
for preservation.

is type of potato can be

at the house of farm-

ers throughout the year in nor-

mal temperature,” the minister
told the meeting.

She said the production of
this potato will go up remark-
ably if it can be saved from
various diseases by tissue cul-
:.;;re and other scientific meth-

s.

Agriculture Secretary ANM
Showkat Ali. BADC Chairman
SA Wadud and heads other agri-
culture development and re-
search organisations attended
the meeting.

Hashimoto

announces

permanent
tax cuts

TOKYO, July 9: Japan's
Prime Minister Ryutaro
Hashimoto, just days before key
elections, finally bowed to in-
tense pressure at home and
abroad on Wednesday said he
would bring in permanent in-
come tax culs next year, reports
AFP.

"As a result of a permanent
review ol the tax system, we
would like to implement tax
cuts, starting next year, that
will be supported by the public.”
the premier said in Nagoya.
central Japan, as he cam-
ﬁaign:d for Sunday's upper

ouse elections.

Hashimoto said this may
include a cut in the top tax
bracket, which now stands at 65
per cent, Japanese media unan-
imously interpreted his com-
ments as an announcement of
permanent tax cuts.

The premier said his Liberal
Democratic party would begin
an in-depth debate on tax re-
form on July 16, he said he was
also reluctant to lower the
minimum tax threshold.

India's postal
workers go
on strike

NEW DELHI, July 9: The love

letters are waiting. The birth-
day cards are waiting. The bills
are wnitlnlg.
Mail]p ed up in post offices
across India on Thursday as
most of the estimated 650,000
workers in India's postal de-
partment began an indefinite
strike to demand higher wages
and bonuses, sa :

Later T‘huruﬁr. Minister for
Communications Sushma
Swaraj met with union repre-
sentatives to try to end the
strike.

The inml m their

to 3, ru
mnllm] a month frnmpgl::
present 2,750 ru (65 dollars)
most postal employees get. The
average per capita income in

India, one of the world's poorest
countries, is 450 dollars.

"We work hard. We de-
serve to be paid much better,”
said Dharampal Singh, secre-
tary of the All India Postal
Employees Union. "We have to
carry huge parcels and are paid
worse than porters. We face the
risk of robbed or killed
when we carry fat checks or

money orders,
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Modems

Troubleshooting MNP5

If your modem uses MNP5 and you're having trouble con-

necting to a

particular site, t
an M -capable modem talr{

deactivating that
s to a modem without MNP5 ca-

protocol. When

pability. it olten causes problems.

Zee Protocol of Choice

Some file-transfer protocols are quicker and more conve-
nient than others. Zmodem is a popular protocol you should t
because of its speed and features. It compresses files we

(making it fast),

andles multiple files per

owmnload and can

resume a download alter you restore a connection gone south.

Make a Connection

When you're buying an external modem, order a new serial
cable, too. Most modems don't come with a cable,

When You Don't Get More from V.34

If you've added a V.34 modem to an old s
hi'ﬂ:)% with the results, it could be because t
(8]

can't handle the throu
see if the PC's

Te not
on the

tem but
serial

put. Check its documentation to
ports have 16550 UART chips. If they do, you

might need to enable them. If they don't, you'll have to add a
high-speed serial port to replace the PC's older ports.

Restart Software, Too

When modem problems arise. it's quite natural for people to
flip their modem on and off to reset it. That's okay, but you

should also re-initialize the modem usin
u don't, the modem

tions software. If

your communica-
institute its default

profile of commands, but that may not include commands

needed by your software.

Flashier V.34 Reached 33.6 Speed

Are

you unhappy because your V.34 operates at 28.8-not 33.6

like some of its close relatives? For some modems. a simple
flash upgrade is all that's needed to boost their speed. Check
with the manufacturer to see if that's true for yours.

Read the Right Speed

People often find it confusing when communications soft-

ware reports a speed si
maximum. That's often

ificantly lower than the modem's rated
ause the software has set the modem

to tell it the speed of the telephone connection without compres-

sion. or the s

peed of connection between the modem and your

own PC. To rectify this, check your modem's documentation for
an AT command that'll make it generate the right response, and
add that command to the modem's initialization string located
i1 your communications soltware.

By Khalid Noman/Mascom

(Want to make

your life easier with

your computer? Or ex-

ploit its almost unlimited potentials? Or plan to buy a new one
or upgrade the one that you have? There are so many things that

you may

not know but need to know. Here's your Daily Star free

guide to know it all. Send inquiries to Khusainy@hotmail.com)
Copyright (c) 1998 Green Ways Media Inc.

Exchange Rates

American Express Bank Ltd foreign exchange rates (indicative) against

the Taka to clients.
Currency Selling TT & | Buying Selling | Buying Buying
an TT Clean | BC OD Sight | TT& 0D |

- USD 47.3050 469100 | 47.3450 | 46.7570 | 46.6850 |
| GBP 77.5897 764492 | 77.6553 | 76.1999 | 76.0825
__DEM 26.0060 256339 | 26.0280 | 255503 | 25.5109
| JPY 0.3396 0.3341 03399 | 0.3331] 03325 |

FRF 7.8113 7.5931] 7.8179 7.5683 | 7.5567 |

SAR 12.6450 124714 | 126557 | 124307 | 124116 |
. MYR 11.2363 11.1425 | 11.2458 | 11.1061 | 110890
| AED 12.9150 | 127366 | 129259 | 126950 | 12.6755 |
- KWD 159.3566 148.0044 | 159.4913 | 147.5217 | 147.2945 |
QAR 13.0324 128492 | 130434 | 12.8073 | 12.7876 |
_USD usance export bill buying rates:
| TT Doc 30Days | 60Days | 90 Days 120Days | 180 Days
| 468112 [ 465191 | 46,1282 | 457373 | 453463 | 445645

41.380/41.480

Amex notes on Thursday's market

low. Market was

fund of the big market players.

industrial output data.

Ll 1.6285/90 USD.

Demand for US dollars in the local foreign exchange
liquid with dollars and lower volume of import
payments kept the market dull for USD/BDT transactions. USD/BDT
traded mostly within a range of 47.0500 to 47.1500.

Call money market was steady with call rates ranging between 6.00 per
cent and 7.00 per cent. Money market was also very liquid with surplus

In the international market, US dollar extended its gain against the
Japanese yen above 140 yen on position squaring by late Tokyo trade.
Market did not expect any fresh news on Japan
after elections for the upper house of parliament on Sunday. Growing
concerns over the situation in Russia put the German mark under pressure
against the dollar. The Bundesbank would hold its fortnightly meeting
later on Thursday with no interest rate change expected. Sterling made a
steady start against the German mark in early Europe trade. Final day of
Bank of England's Monetary Policy Committee meeting was main focus for
sterling Thursday which was predicted to announce its decision on UK
interest rates. There was very slim possibilities of interest rate hike in the
meeting with growing bearish sentiment on UK economy and recent weak

At 1730 local time, in the international market the USD traded 'at
1.8274/76 DEM, 140.24/34 JPY. 6.1261/72 FRF, 1.5398/5407 CHF, and GBP

market was very

's tax cuts to emanate until




