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50 lakh MT more
likely

GAZIPUR, July 6: The coun-
t:i; is expected to produce 50
lakh tonnes more fish per year

through rice-fish culture in
about one million hectares of
ﬂnud-Frnnc paddy fields avail-
able in the country, reports
BSS. .
This was revealed at an in-
terim review meeting on the In-
ternational Fund for Agricul-
tural Development FAD)
sponsored project on sustaining
and increasing the productivity
of fish-rice in the seasonally
flooded ecosystem of South and
Southeast Asia held today at
the Bangladesh Rice Research
Institute (BRRI) here.

The project is being imple-
mented in two Asian countries
desh and Vietnam. The
Erujtt:td lshhtfin cgtcuii‘eg iﬂ

anglades e ades
Fisheries Regearch ElIrll'lg:;titll.ltn:
(BFRI}), BRRI, and Proshika
Human Development Centre
with the tecluucal cooperation
from the Philippines based In-
ternational Centre for Living

uatic Research Management
(ICIARM) and International
Rice Research Institute (BRRI).

The interim review meeting
was attended by about 52 scien-
tists from different Asian coun-
tries including Vietnam, India.
Sri Lanka and the Philippines
besides host Bangladesh.

The inaugural session was
presided over by Director Gen-
eral of BRRI Dr. MA Hamid
Miah while Dr Nigel Brett of
IFAD, Dr. Mahbub Hossain of
IRRI, Dr Madan Mochan Dey of
ICIARM and Dr MA Mazid of
BRRI took part in the discus-
sion.

~he participants presented
the findings of the projects
available so far and the future
plan of action for 1998-99 pe-
riod to achieve the target of the
taka 39 lakh project to be com-
pleted in three years.

The overall objectives of the
project is to develop sustainable
resource management system
in the deep water rice ecosystem
through action research.

It also aimed at integrating
indigenous resource manage-
ment techniques with semi-in-
tensive rice-fish culture.

In Bangladesh, the project
has been implemerited in three
sites — Kuliarchar of Kishore-

gonj, Brahmanbaria, (Sadar)
anE Narail (Sadar) since June

———

year.

Bangladesh expressed the
opinion that through tradi-
tional and semi-integrated

process 500 of fish can be
roduced per hectare in rice

elds available in the country.
Besides the inaugural ses-
sion four technical sessions
were held today .
The participants will go for a
field trip to Kuliarchar tomor-

IMF team
meets Kibria

The visiting International
Monetary Fund (IMF) delega-
tion met with Finance Minister
Shah A M S Kibria at his office
here on Sunday. says UNB.

Chief of the mission Mc
Chanpen Puckahtikom led the
delegation.

Talking to them the Finance
Minister iterated government's
firm commitment to complete
reformm programmes under-
taken by the government for
better economic management of
the country.

He gave an account of the
present state of privatisation
programmes and said though it
is a difficult and painful task
the government will make ut-
most effort to expedite the pro-

gramme.
Kibria said the reforms in
financial sector including

banking s.ctor will be strength-
ened to ensure better banking
performance.”

Referring to various mea-
sures undertaken for strength-
ening revenue collection in the
national budget, the Minister
said the government is also

very sincere to control expendi-
ture

The IMF mission discussed
various issues of Bangladesh
macro-economy and money
policy. The mission appreciated
pragmatic measures of the gov-
-ernment in financial sector and
laid emphasis on expeditious
implementation of privatisa-
tion process and other reform

p ammes.

Secretary Dr Akbar
Ali Khan, Chairman of Na-
tional Board of Revenue Dr
Mashiur Rahman and Governor
of Bangladesh Bank Lutfar

Rahman Sarkar were present.

BJSA hails
devaluation

tti.lgl devaluations that has
place in the recent past

the South Asian on nnﬁl

importantly, by our

mtor in jute prod-

mar-

. said a press release of the

association yesterday. '
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Opting for low quality machine, costlier power|

The government starts nego-
tiation with an American com-
B{an over setting up of the

e hat 300-450-megawatt
ower plant tomorrow, al-
egedly compromising over the
quality of machinery men-
tioned in the original tender
documents,

Allegation is also there that
the negotiation with the com-
pany -- AES Transpower Pri-
vate Ltd. -- would amount to
missing a chance to get the
plant installed at a lower cost,
nffereduzirl another company
when quality of machinery was
being compromised.

Besides, the negotiation is

Foing to be held allegedly in vio-
la

tion of the international
cnmﬂctﬂhﬂ: bidding rules, risk-
ing the image of the country.
The proposed power plant, a
USs 280 million pru{[cct. is
scheduled to be completed in
June 2000. Asian Development
Bank is supposed to finance the
project p -- USS 40 million
in loans andy USS 10 million in
equity.
However, a total of five in-

Talks on Me

ternational companies re-
sponded to a government invi-
tation in June 1997 and all of
them proved ‘technically quali-
fied’ for the job. Of the five, the
US-based ﬂ::EI:S ﬁvcntually
emerged as owest bidder.

Apart from offi the low-
est price for power during the
commercial operation period of
the plant, the AES agreed to the
government condition that it
would supply power free of cost
for an initial operation period
of 10 months.

In its technical proposal. the
company also responded posi-
tively to the government condi-
tion that it would use the gas
turbines, the main machinery
of a power plant, made of the
German company ABB, or
‘equal’ quality equipment. Al-
though, the ::nmpanf used the
phrase ‘equal’ quality in its
documents, the model of the
turbine it quoted was GT13 E2 --
a type which is exclusively pro-
duced by the ABB. It gave the

overnment a clear impression
that the AES had quoted price
based on the ABB's turbines.

According to PDB experts,

ghnéghat plant deal start tomorrow

By Nurul Kabir

there is still no “equal” to the
ABB made gas turbine in the
world. Besides, the AES is yet to
clarify what it means by the
u ;

- Whg'npcthe issue was referred
to the Cabinet Committee on
purchase in February this year,
the AES offer got the approval.
But the committee that
‘there should be no ambiguity
while negotiating with the
AES'.

The committee cle asked
the Power Development Board
that it had to te with the
AES on the following condi-
tions:

1. The 10-month Initial Op-
eration Period (IOP) cannot
reduced. During the period, the
AES has to supply power, as
promised in the tender docu-
ments, free of cost.

2. The AES has to use plant
and machinery made by ABB.

The PDB duly informed the
AES of the Cabinet committee
decisions and the conditions.

In reply, AES told the PDB
on in March that it would sup-
ply PDB estimated
1.395,632,250 kilowatt hour

power free of cost.
But the company requested
to ‘reconsider’ the condition re-

lating to the manufacturing
y of the turbine.
treum:gun e '‘ABB
or equal’, the AES pleaded that
it be allowed to use turbines
O alat arpyad a1

t also argu at the gov-
ernment, according to the basis
of Request For Proposal, is to
purchase power, not any spe-
cific machinery.

The AES further said that “if
forced to buy equipment from
any monopoly source®, mean-

ABB, it would "not be able to
offer the tariff” it had proposed
earlier.

Besides, it came up with a
fresh gﬁMd of ad;a.[r:lcing the
origin ropose ommer-
daFl Ope:r};[ﬂln g’atc*

The PDB found the reply in-
consistent with the purchase
committee recommendations
and considered the AES posi-
tion to be unsatisfactory. The
PDB wrote to the company
again, which ‘reaffirmed’ its
previous position in response.

PDB. at its board meeting,

ferred the matter again

decided to refer the issue to the
ministry
decision’.

for taking a ‘correct

The ministry of power, en-

and mineral resources re-
to the
Cabinet committee, with a note
of secretary Tawfig-e-Elahi
Chowhdury supporting the AES
arguments.

The ‘s note that se-
cured the approval of the state
minister for power, energy and
mineral resources just echoed
the AES argument that said
that the main objective of the
government was to purchase
power, not the machinery and

u

eq ’li.l:;m:nt.

e Secretary also suggested
to accept the fresh AES proposal
to advance the commercial
operation date, "if the company
meets another condition of
supplying power free of cost

during the initial operation pe-

riod”.
The purchase committee on
May 27 revised its previous de-
cision, made on Febru 3, in
favour of the AES. Earlier. at
the outset the meeting, a minis-

ter -- who is not a member of the

_abuse the PDB offici

committee -- dramatically en-
tered into the meeting room to
s for their
“failure to start negotiation
with the AES”. Some members
of the Cabinet committee con-
firmed the incident.

Meanwhile, Marubeni cor-
oration, the second lowest
idder, wrote to Prime Minister

Sheikh Hasina on June 4 alleg-
ing that the purchase commit-
tee had accepted AES's proposal
by rel the conditionalities
against AES’'s deviation,
*which is a direct violation of
International Competitive bid-
ding(ICB) rules/ RFP Condi-
tions”".

The Marubeni also said that
that it was ready to “offer tariff
equal to or even lower than the
rate offered by the AES -- if al-
lowed to apply same conditions
(i.e advancing COD /reducing
IOP 10 months and altering the
type of Gas Turbines) as adopted

by AES, by violating RFP condi-
tions of Megnaghat".

The Marubeni is yet to get
any response from the Prime
Minister's office.

—

Bank

A private commercial bank,
offering Tk 12.65 crore worth of
shares for public subscription,
appears to have violated a legal
provision related to issuance
expenditure.

The IPO from Al-Arafah Is-
lami Bank Limited has 1,26,500
ordinary shares for Tk 1000
each. The subscription opens
July 12 and closes July 21.

The bank has spent Tk 49.85
lakh according to section 6.8 of
the published prospectus which
comes to 3.94 cent of what is

tfo public. The

2.5 per cent.

The Banking Companies Act
says "no banking company
shall pay out directly or indi-
rectly by way of commission,
brokerage, discount or remu-
neration in any form in respect
of any shares issued by it, any
amount exceeding in the aggre-

IPO to raise Tk 12.65 crore |

exceeds issuing expense limit

By M Shamsur Rahman

gate two and one-half per cent
of the paid-up value of the said
shares.”

m:cnrdin% to a senior
Bangladesh Bank official, 2.5
per cent is the maximum ceiling
one can spend "and any amount
above that is a clear violation
of the banking act.”

“The responsibility lies with
the Securities and Exchange
Commission (SEC) since its
their job to check these things
before approving the prospec-
tus.” he said.

~ 'The SEC, which had been
very C - I0ULdEring
responsibilities regarding dis-

cautious about shoul

closures by com es, has un-
dertaken the responsibility to
ensure that adequate and full
disclosures are made for the
protection of the investors.

"It is the Commission s re-

sponsibility to ensure that full
and fair disclosures are made in

the prospectus on Lhe basis of
documents/ papers submitted,
so that the investors can make
informed investment decision,”
said the prospectus. published
in newspa .

The directors, for their part,
said that all conditions con-
cerning the public issue and the
prospectus have been met, "and
that there are no other infor-
mation or documents the omis-

HBrokerage Commission

o - R S

Banker to the issue

Public _h.'j!mE_ tees
~Annual listing fees

DSE service L‘harj,:;v

.
i il —— p— i

agement and others

Tk 49.85 lacs

S e e  r— e —

sion of which make any infor-
mation or statement therein
misleading. for which the
Commission may take any
civil. criminal or administra-
live action as it may deem fit."
They also swore that all in-
formation cnntalgcd in :jhc
ros tus give adequate de-
Falls*pf:ensu?c full a;‘ild fair dis-
closure to enable investors to
make informed decisions re-

Section 6.8 of the prospectus states

Tk 14.21 lacs

1. " & . 3
[k 2.60 lacs

e e i

Tk 3.16 lacs

e —

Tk 12.65 lacs

N

1.30 lacs

A T W

Tk 0.05 lacs

e ———

L AT —— TS TN TR T T

Tk 15.88 lacs

garding investment in these
shares. "Any misrepresenta-
tion, suppression in any part or
portion of the prospectus will
render to the company and its
directors/sponsors jointly and
severally to criminal liability.”

Md Anisur Rahman, an Al-

Arafah vice president and sec-

to the Board of Directors,
denied having violated the rule.
"We checked with Bangladesh
Bank about the issue expenses.”

*The limit on issue expenses
should be calculated on the full
Eajd-up capital (which is Tk

retary

5.30 erore including sponsors -

shares) and 2.5 per cent on the
amount is well below the max-
imum ceiling,” he argued.

But company lawyers do not
endorse the Al-Arafah official’'s
argument, saying issuing ex-
penses mentio in prospectus
were not made for issuance of
sponsors’ shares (see table).

“reached:’

“Therefore, it is certainly lim-
ited to the public shares.”

"What happens when a com-
pany offers rights shares? Are
the issue expenses calculated on
the sponsors shares too?” asked
a top company lawyer. “This is
lutaPl}r illogical”.

The issue manager, First Se-
curities Services Ltd, has certi-
fied that all the legal require-
ments had been duly complied
with. Officials of First Securi-

ties who could explain the issue

managgq‘s p_qs*iﬂnn Icnu}!gl not be

. The investors still remem-
ber the bitter experiences and
the consequences they faced b
relying on prospectus appro
by the SEC in the past.

Tareq Moudud, the SEC ex-
ecutive director in charge of
IPOs, was evasive. After re-
peated attempts, he could not be
reached for comment.

s el L

BGMEA
private

Bangladesh Garment Manu-
facturers and Exporters Associ-
ation {BGMEA]) is planning to
gherao the head offices ol all
private commercial banks in
Dhaka on July 12 and 13.

“We have decided upon the
rogramme as the private
anks have not yet withdrawn

the acceptance charge of Letters
of Credit (L/Cs) as per the gov-
ernment directive," BGMEA
president Mostafa Golam Qud-
dus told UNB on Sunday.

He said the garment owners
will gherao the banks to press
the authorities to accept the
government directive.

The garment owners will

planning to gherao
banks next week

stay in the banks until their
demand is accepted, Quddus
said.

In a pre-budget discussion,
where ministers for finance
and commerce, and the cham-
ber leaders were present, the
Bankers Association president
Abdul Awal Mintoo had com-
mitted to withdraw the charge
within a month.

But the banks are yet to
withdraw the L/C acceptance
charge although two months
have already passed, the BG-
MEA President said. ;

He said the private banks
charge one per cent of the in-
voice value against acceptance

of the imported garment fabrics
and accessories in addition to
0.75 to 0.80 per cent bank
char%gu during the opening of
L/C lor importing the garment
inputs.

The acceptance charge is
about four per cent of cutting
and making charges ol gar-
ment, h& said. :

%ud us urged Lhe privale sec-
tor banks to withdraw the
charge for opening L/C before

.Jul?:l 2

e said the government has
issued a directive to withdraw
the charge to facilitate export
trade and the state-owned
banks have already imple-
mented it.

UK Queen to rent

out royal train

LONDON., July 6: Bucking-
ham Palace, in the midst of an
economy drive, announced on
Sunday that the Royal train
would now be availyable for
charter to "appropriate” groups,
says AFP.

After a recent report showed
that maintenance of the infre-
quently-used train cost the
crown some 1.15 million
pounds (1.9 million dollars) a
year, the Palace decided to try to
cover some of the outlay with
some income.

“There will be the opportu-
nity for appropriate organisa-
tions to use the royal train.” a
Palace spokeswoman said.

"Each case will be treated on
its own merits. It has to be

something which is felt to be

A appropriate.” she stressed.

Iraqi oil minister, Lt Gen Amer Mohammed Rashid (R),

shakes hands with his Jordanian counterpart Mohammed
Saleh al-Hourani after signing an agreement between the two
countries on Sunday. Iraq will keep supplying Jordan with all

its needs for crude o1l and bi-products.

— AP/UNB photo

One of the burning problems,
and a continuous heartburn, for
a top executive, spokesperson or
PR personnel of any organisa-
tion during moments ol crisis
or major changes is. how to tell
their story to the media, be it
printed or visual. He is more
often than not wrestling with
himself frightened of opening
his lips and finding his foot in
his mouth by saying the wrong
things. Only to find the next
morning a headline or story
that shatters the company and
him along with it.

So, how is he to go about this
seemingly impossible Her-
culean task?

He is well aware of his dis-
advantage in talking to a re-
porter who is armed to his teeth
with apparently provocative
questions in order to extract in-
teresting and controversial an-
SWers.

On a trip to Cornell Univer-
sity, School of Hotel Adminis-
tration, in the Summer of 1992
while undergoing professional
training. | came across a fellow
hotel executive, J. P. Patay, Di-
rector tions of the Show-
boat Hotel and Casino in New
Jersey, who was petrified in
meeting the press. As he had
said, he would feel more com-
fortable to sit on the sea bed
with hu sharks s

n}ﬂmﬂﬂ y around him, jump
off a plane, goon a ump
than tal EI'T'tnr the mnnlwhn
says, "]l am Joe Smith, Special
Correspondent of the ﬁly
Blitz!”

There are many like J.P.
Patay and one of the reasons for
his trip to Cornell was to find if
he could tip the balance in his
favour as he enrolled in a Public

ng course. Like many
including the author,
J.P. Patay learnt that the dis-

Public Relations

Y our version of the story

When you know the pitfalls you are better prepared to communicate
your story effectively, says M. Shahadat Hossain

advantage need not be one sided
and he too can be armed with
arsenals of his own in this
combat of wits, words, wisdom
and tact.

This article focuses on cer-
tain guidelines that any execu-
tive can learn and practice that
will enable him to meet the

ress and overcome his fear. It
s however, a general overview
of the press the role it plays
in I?rualnm ﬂﬂ{im

0 , it is

to determine the ldeﬂm
journalists. Many corporate
spokespersons are of the firm
belief that today's news media,
or at least their young reporters
are imbued with a fundamental
bias against business. This re-
flection in itself can trigger a
heated debate; however, is
a universal truth about the me-
dia. The reporter asking the
questions is working for his
readers and possibly they are

all your clients in one way or
. In case where

does bear an anti-business atti-

tude then it is usually a reflec-

tion of the general attitude of

the people and readers. The

newsmen and the media as hos-
tile, they may be the ones
with whom the establishment
ought to increase communica-
tion because they typify the at-
titudes of the millions of read-
ers and clients.

One of the f:ltal miatak;:u b:r
corporate executive makes is
!}Ehtly dismissing a reporter.

e executive often finds his
life and circle of contacts lim-
ited within the domain of his
management team and his so-
cial clubs. On the other hand
the working journalist. who
practically combs the city and
at times the country, on arﬁu-
lar basis, has contacts with
ﬁeoplc from all walks of life.

is contacts can range from
who's who of the society of yes-
terday, today and tomorrow.
His access to Information and

ideas far ou that of the
executive. Quite simply and by
no means at all can he be writ-
ten offl

Thus, it is only practical and
wise for corporate executives
::d their stories mﬁeeumt::

teﬂ n e
the press. However, there is
more to it than that, unless one
knows how to tell “the simple

truth® one fall to commu-
nicate. It is not a question of

just intelligence but more of
skill in the art of effective
communication.

Some executives and even
company presidents are so
frightened of reporters that
they convey an image that leads
the reporter to be suspicious, It
is ideal to speak out candidly.
This is the most crucial part
when the reporter has to be
convinced his report will cause
more harm than good. Or that
the mistake is not nearly as
critical as he had been in-
formed. This honesty invari-
ably wins the reporter over and
he will, nine out of ten times,
minimize the dam ele-
ment in his story. It helps
to let him know the measures
taken to mitigate the situation,
which he 1 always try to

highlight.

A Executive Officer is
chosen for his management
know-how, or his financial ex-
pertise along with other rele-
vant qualifications. His talent
and skills are what is uired
for the business and that is
where his efforts lie. However,
the skills of ement are
not the same as required to deal
with the news . Al
there are some, who can carry it

through with panache and flair.

(These executives are not the
subject of this article).

rters are trained in the
art of interviewing. They excel
in their ability to talk to some-
one and unearth a newsworth
story that they think will
stimulate their readers. It is
their profession and talent, and
that is exactly what unnerves
the executive who has to face
their questions. To make mat-
ters worse, the executive is in
constant fear of being acciden-
tally or deliberately misquoted
or ga.v: his words pulled out of
context.

This can hap and occa-
sionally does. However, this
need not be a ruling fear. Every

er knows that he can ill-

ord errors as his reputation
is on the line, not to mention
the stiff, cold treatment from
the News Editor. Nmrpapua do
not like the idea of printing
corrections of their errors. The
problem usually is not with the
reporters. Th to get their
stories straight. In fact most
show up at interviews these
days with tape recorders. This
is a boon! It ensures accurate
quotations. It also frees the
newsman from note taking
burden so that he can concen-
trate on the subject under dis- |

cussion,

But a recorded interview is a
burial ground for the executive
who says the wrong things.
Should he put his foot in his
mouth or should the “cat get his
tongue”, his words or silence
will be quotable and most
likely quoted. No longer will he
be able to blame reporters for
misquotations. This reminds
me of an incident when an Air-
line Executive made certain
statements to a journalist
friend “"on the record’. The
damage had been done and the
story printed. The said airline
then issued a statement refuting
the report which the paper
printed adding at the end - " the
reporter stands by his stnrﬂﬂ
He had evidence contrary to the
airline rejoinder. The executive
left Bangljadcsh soon after.

Most of us in any business
establishment know from expe-
rience that newsmen will not
hesitate to cover a story damag-
ing to the business. Thus, it is
easy to conclude reporters are
hostile to the establishment.

Sadly though, management
often fails to understand that
the reporter's responsibility is
to produce a newsworthy story
that will interest his readers.
The reporter looks at it objec-
tively and never emotionally,
and so does not care if the
interest story will help or
hinder the com . He do
his best to uce an interest-
ing and informative story.

In short, if the corporate ex-
ecutive has to say, he
must present it to the er
in an interesting way. It also
always helps to be candid and
%here is absolutely nothing to
“rl

The author is a PR projes-
sional and a former t

KPCL.’s second

barge now at
Mongla

Star Business Report

The second barge Tiger III' of
Khulna Power Company Litd

El_anPCIé] arrived at glu a Port
ingapore on ay.
It is now alongside

Tiger 1 which reached the port
on the 9th of last month, says a
KPCL press release. -
The two barges will jointly
produce 110 of el city.
Tiger 11l is equip with 10
Wartsila NSD 18 V32 LN
nes generating a total of 56
of electricity while Tiger ]
will uce 54 MW of power,
ork on thehﬂfite ; tlilm I
i smoothly. ger
arlllgdmer I1I are expected to be
brought into the specially built
basin at Goalpara site in 3rd
week of this month.
If all goes well, KPCL will
soon add 110 MW of electricity
to the national grid of Bangla-

desh.
It may be mentioned that
Khulna Power Company Ltd, a

oint venture of Finland bgsed

artsila NSD Power Develng-
ment Ltd and two Bangladeshi
companies Summit Group &
United Enterprises, is engaged
in the implementation of the
country's first Independent
Power Project in private sector.

Aramit to begin
production in
August

Star Business Report

Aramit Cement Ltd, seeking
to raise Tk 5.75 crore in ordi-
nary shares and Tk five crore in
debenture, is ted to start
production from August this
year.

The factory, built on three
acres of land with technical as-
sistance from China, has al-
ready completed 90 per cent of
work, the company officials
told a group of investors at a
projection meeting held in a
city hotel on Sunday.

The subscription of the com-
pany’s share and debentures is
open from tomorrow and will
continue till July 16.

Preference would be given to
investors ap:fl ing for both
shares and debentures, they
said.

The meeting was also in-

- fter two years the
formed 19ak aticr wﬂgpe'r éﬁt

debentures would be

convertible to,shares from the

subscription closing date. The
rest of the money would be re-
turned in 14 six-monthly in-
stallments, after keeping it for
a moratorium period of the
starting three years, and 14 per
cent interest would also be al-
lowed to withdrawn after every
six months.

Irag’s o1l terminal
capacity rises
to 1.8 m BPD

BAGHDAD, July 6: The ca-
pacity of Iraq's oil terminal on
the Gulf has risen to 1.8 million
barrels per day (BPD), its high-
est level since the 1990 invasion
of Kuwait, an Iraqi oil officials
said on Sunday. reports AFP.

Rafed Yassin Al-Dabuni of
the Southern Petroleum Co;
quoted in official newspapers,
said capacity at Mina Al-Bakr
has reached 75,000 barrels an
hour, or (1.8 million/BD).

Mina Al-Bakr is one of two
ports used for UN-authorised
Iragi crude rts. along with
C an on the Mediterranean
in Southeast Turkey.

In June, 11 tankers picked
up 20 million barrels of Iragi
crude from Mina Al-Bakr, said

.Dabufm, add thatth the quan-
tity of exports from the port was
set to double in July.

Exchange Rates

The following are the Sonali
Bank's dealing rates (BD Tk for
one unit of Foreign Currency)
to public as on 6th & 7th July

==

'98. .
Buying
Name of | TT Clean| OD Sight 0D
Currency Export Bills | Transler
US Dir 46.9500 467606 46,6605
GBPound 768419 765314 78.3681
D Mark 257000 S50 255445
F Franc 16674 76364 T80
C.Dir 31.7985 N6 3605
S Franc 05129 3896 03247
JP Yen 0.3307 0.3204 0.3287
Selling
Name of |T.T.& O.D. B.C
Currency

US Dollar 473098 47.3495§
GB Pound 78.0381 78.1036
D Mark 26.1646 26.1866
F Franc 7.8051 1.8116
C.Dollar 32.3753 12.4025
S Franc 31.0760 31.1021
JP. Yen 0.3402 0.3405

A) TT (DOC) US Dollar Spot Buying
Tk. 46.8551

B) Usance Rate
30 60 90 120 180
Days Days Days Days Days

4675 B0 465D 5T w5112

C) US Dollar sight export bill 3
months forward purchase: Same as
OD sight export bill buying rate.

Currency
Saudi Riyal 12.4003 12.2262
UAE Dli 12.6673 12.4852%
Kuw Di 151.8430 1495776
D Guilder 328315 22.3082
S Krona 58279 S.7408
Sing Dollar * .



