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BARVIDA calls
off agitation
programimes

Star Business Report

The Bangladesh Reconditioned
Vehicles Importers and Dealers
Association. (BARVIDA] has
withdrawn i{s agitation pro-
grammes bul demanded the
government discuss with them
to resolve outstanding prob-
lems.

Abdul Haq, president of the
BARVIDA, in a statement yes-
terday said reconditioned cars
played important roles in "our
cconomy”,

BARVIDA members will re-
open their display and sales
centres today and will also take
delivery of their imported cars
from the Chittagong porl.

In a resolution, the members
of the association have agreed
to make the after sales services
compulsory, formulate a code of
ethics, bring back discipline in
the business and make the
membership mandatory for the
dealers. :

Textile ministry

utilises 69 pc of
ADP allocation
in 9 months

The textile ministry utilised
about 69 per cent of the total
Annual evelopment Pro-

ramme [ADP) allocation till
ast May. reports UNB.

A review meeting of the min-
istry yesterday said Tk 10.94
crore, out of Tk 16.21 crore, was
sFent during the first 11 month
of 1997-98 fiscal under ADP.

Chaired by State Minister
for Textiles AKM Jahangir Hos
sain, the meeting, however,
hoped that 95 per cent of the
ADP allocation would be spent
by Jurie.

The ministry has under:
taken 14 projects, inecluding two
aided, in 199798 fiscal under
the revised ADP.

Textile Secretary Shatnsuz-
zaman Chowdhury, BTMC
Chairman AFMS Zaman.
Bangladesh Silk Board Chair-
man Shafiqul Islam and offi-
cials concerned were present.

SES enters on-line
- trading network
- of CSE

SES Company Ltd. a sub-
stdiary ol Union Capital Lid,
has entered the nationwide
frc;mfmlerised trading network
ol Chittagong Stock Exchange,
reports UNB. ,

CSE President Amir Khosru
Mahmmud Chowdhury. MP,
switched an thie Cn-Line screen
based antotuated irading At
Umion Capital office in the
city's Anchor Tower Tuesday .
noen.

Union Capital Chairman
Enam Ahmed Chowdhury and
Managing Director Runa Alam
were present at the inaugural
cereniony.

The SES Company Ltd. a new
member of CSE, executed orders
for real time On-Line share
transaction with the CSE f[rom
its olfice at 11:56 am in pres-
ence of a host of guests. includ-
ing journalists and business cx-
ecuiives.

The SES is the 15th member
of CSE in Dhaka to be linked
with automated trading system.

CSE. which started auto-
mated trading on June 2, have a
otal of 128 members,. more

under the scteen-based trading
network.

Amir Khosru M Chowdhiiry
said CSE was not conmpeting
with anybody else, it mnoved o
automation to give traclers o
transparent, accouniubie, eii
cient and prolessiona: r#x-
change.

The CSE president stressed
that the governmerit should es
tablish Central Depository Sys-
tem without delay to derive tull
benefit of automation.

Khosru hoped automation
will restore confidence of in-
vestors in the capital market.
“Now let the market move along
its own way." he said,

CSE spent nearly Tk 17 crore
from its own fund for automa-
tion. The CSE president said be-
ing a private sector they should
not queue for government's fi-
nancial help.

Pabna Pourashava
announces

budget

PABNA., June 30: Pabna
Pourashava has announced a
Tk 19.46 crore balanced budget
for the 1998-99 fiscal year, re-
ports UNB.

Pourashava Chairman Mo-
sharraf Hossain Monday
announced the budget at the
Pourashava auditorium in
presence of local newsmen and
olficials.

Of the total budget, Tk 6 33
crore will come from revepue
collection while the rest {rom
the government's grants.

¢ Pourashava Chairman
told the newsmen that in the
new budget Tk nine crore had
ltxfi:n ca;markg for Ir;'lpll!l'lll!n-
a ol awa s roject,
Tk 3.3 crore for uall;?yy %tjnm:
crore for construction of a mod-
ern shopping complex while Tk
22 lakh for setting up a separate
truck terminal. :
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taste, false information and motivated, say labour leaders

Privatisation campaign
irks trade unions

By Rafiq Hasan

Trade unions in state-owned
enterprises (SOKEs) are angry
that the Privatisation Board
(PB) has embarked on a massive
awareness.p e to has-
ten the process of privatisation.
At the centre of the campaign
are theé staggering figures of
losses incurred by state busi-
nesses.

Their leaders are calling it a
cam to belittle the work-
ers and employees, They said
the managers were also to
blame, . -

*The campaign went against
the labourers and workers
which would create confusion
among the people.” said Abul
Bashar. president of Jatiya
Sramic Federation and a leader
of Sramik Karmachari Okkya
Parishad (SKOP).

He demanded withdrawal of
the advertisement published by
the PB in major national
dailies and stoppage of all
'‘propaganda’ against the em-
ployees and workers.

“The PB's propaganda
against employees and workers
is not only baseless but also
motivated and nst the Con-
stitution,” said Shah Alam,
general secretary of Jatiya
Sramik Federation, a Workers
FETH affiliate.

¢ disagreed with the views
expressed by the PB that public
sector factories were sulfering
and that those in private sector
were doing well. He claimed 75
per cent of the privatised indus-
tries were closed down and 20
per cent became sick.

A senior pro-BNP trade

union leader fully agrees with
them.

“This reflects a bad Laste, is
full’ of false information and
motivated,” said Nazrul Islam
Khan., general secretary of
Jatiyatabadi Sramik Dal. "The
advertisement has something
that creates hatred against
workers among common peo-

ple.”

He also op “wholesale
privatisation” of SOEs.
Privatisation can be one of the

options but not only option,” he

“If what the advertisement is
sa is true, then why don't
the isters for industries and
textiles resign?” the BNP leader
asked.

The PB started the campaign
after facing resistance from
various quarters including the
trade unions to its move to pri-
vatise more than 200 Es
which had been incurring
losses of around Tk 2500 crore

e m |

e main objective of the
Fr nda campaign is to in-
orii the people aboul what is
happening in the SOEs,” said a

Peopie ahuhh kw1

7 s ow that a
big chunk of money is being
spent every year from the gov-
ernment :xMu for these
SOEs ,” the said.

PB officials say a section of
labour leaders always create
obstacles against privatization
efforts fearing loss of their
control over the management of
SOEs which many of them have
long used as sources of making
fortune for themselves.

As part of the campaign. the
PB has organised seminars.
overseas visits by policyplan-

ners 1o see how other countries
have done it, distributed
leallets and published adver-
tisements in majnr national
dailies depicting a gloomy pic-
ture of the SOEs comparing
with the factories run I:ln)}r pri-
vate en eurs.

The advertisement in the na-
tional dailies hit the labour

leaders hard because it directly

blamed the workers and em-
loyees for the situation in the

A picture was published in
an advertisement where work-
ers were seen playing cards sil-
ting inside an age-old factory.

e labour leaders argued
that the advertisement pub-
lished hy the PB virtually
“insulted” the workers who
were nol alone responsible for
losses incurred by the SOEs.

They spoke of a number of
other causes including massive
corruption and mismanage-
ment by the mana%crﬂ. respon-
sible for making hundreds of
SOEs into loss-incurring busi-
nesses. Due to these reasons,
most of the SOEs failed to sur-
vive in the free market econ-
omy, they said. Instead. the
Privatisation Board is blaming
only the employees and work-
ers, they ch ;

According to Shah Alam,
most of the private mills and
factories in jute and textile sec-
tor are in a bad shape.

"Six thousand looms out of
10,400 owned by private mills
remained closed throughout the

ar while 32 textile mills have

closed out of total 42 pri-
valised mills.” he said.

Even the pro-government

trade union leaders are not
happy with the campaign.

Shajahan Khan, executive

resident of Bangladesh Road
[ransport Workers Federation
and a ruling party MP, said "We
are not all against the privati-
sation of SOEs but at the same
time the interest of the labour-
ers and employees have to be
protecled.”

Khan, who was part of PB-
sponsored delegations to other
countries, said the government
should not take decisions
which would render thousands
of people unemployed. "The
privatization process in our
country would have to be differ-
ent from those in developed
countries.” he said, calling for
necessary legal protection (o
the employees and workers.

Since the PB's establish-
ment in 1993, it could only
hand over 16 SOEs to the pri-
vate entrepreneurs. out of
which 12 were privatized during
the BNP government and only
four under the Awami league
administration.

However, at the moment, the
PB is essing the privatisa-
tion of 32 SOEs. Another 56 en-
terprises have been identified
but the process could not be
started “"due to lack of proper
decision needed from the gov-
ernment”.

According to a source, the
government is in a dilemma
over privalisation.

"On the one side, the gov-
ernment speaks of its commit-
ment towards privatisation. but
on the other, it is delaying the
applruval process.,” one source
saidl.
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Modems
See Through the Hayes

People are sometimes confused by the phrase "Hayes compatible.”
thinking it's a guarantee of compatibility or maximum throughput
when used with other Hayes-compatible modems, but that's not
true. What it really means is the modem understands a set of basic
commands originated by Hayes that allow the computer to set up
and control some of the modem's characteristics. To determine the
interoperability of a modemn, check the company's user groups for
complaints about the modem's inability to connect.

Red Light District

If you have an internal or PCMCIA modem. but you want status
lights, try using one of the many shareware sofiware modem light
programs. These are tiny applets that sit on your desktop and
simulate the lights on the front of an external modem.

ASCII, and You Shall Receive

Sometimes, you need (o log in to an online service or BBS uai;_g a
plain ASCII interface. Here are the proper settings for some of the

more ular services and networks: CompuServe: VT'100, 7E1,
full du : GEnle: VT100, 8N1, halfl duplex; TymNet: VT100, 8N1.
full duplex: SprintNet: VT100, 8N 1, full duplex; most BBSes:

8N 1, full duplex.

Zapped by a PBX

One of the more insidious causes of modem damage a -
traveling computer users is the hotel PBX phone system. Hotel
phone jacks often carry high-volt signals that can fry your
modem's innards when you plug it in, An acoustic coupler or PBX
adapter, which between your modem and hotel phone, or
modem and room wall plate, can shield it from harm.

Wake-Up Call

Somelimes a go/no-go test for peripherals comes in handy. For a
modem, you can go to the DOS command line in Windows 3.x or
Windows 95 and type ECHO ATDT > COMx. where COMx is
the port you're testing. If you hear a dial tone, it's working ial least
from DOgl. To hang up, type ECHO ATH > COMx.

Alphabet Soup

When wrestling with communications hardware and software,
folks often get confused between the acronyms DCE and DTE. Data
communications equipment (DCE) are devices that simply
communicate; they can't display information. they can only send
and receive it. Data terminal equipment (DTE) displays
information like a PC can. You can remember that by recalling
that terminals are used to display information.

By Khalid Noman/Mascom

(Want to make your life easier with your computer? Or exploit its
almost unlimited potentials? Or plan to buy a new one or upgracde
the one that you ? There are so many things that you may not
know but need to know. Here's your Daily Star free guide to know it
all. Send inquiries to Khusainy@hotmail.com)

VT100, 8N1 or 7E1, full duplex: almost all Interneét sites: VT100,
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Russia receives
$ 670m IMF loan

MOSCOW, June 30: After
months of waiting. Russia's

cash-sirapped governmernt has

finally received 670 million
dollars as part of an Interna-
tiorial: Monetary Fund loan, ac-
cﬁrdlﬁ to a report Tuesday.
says AP. -

The IMF decided last Thurs-
day to release the money after
delaying it for months and
pressing the Russian govern-
ment to do more to balance its

budget.

The funds arrived Tuesday at
the Russian Finance Ministry's
account, the Interfax news
agency reported, clting a min-
istry official.

The money is part of an IMF
loan for nine billion dollars
that is spread over three years.
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Air Parabat Vice Chairman Juglul Karim Shipan flanked
by the MD, Captain Nadira Alam and Airspan MD. K.z
Wahidul Alam, at a press briefing yesterday explaming
the situation arising out of the emergency landing of an

aircraft of the airline.
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Canada to announce food
aild for CHT soon

Canadian High Commis-
sioner to Bangladesh, Nicholas
H R Etheridge., has said his
country, along with other

. donors, will formally announce

than half of which have come | 5000 the food aid needed for

Chittagong Hill Tracts.

in an interview with BSS
yesterday the envoy said the
opening of the Bangabandhu
tiridge over the Jamuna River
with rail lines was a memo-
rable occasion for him in his
two-year stay in Bangladesh.

e sald Canada was always
in favour of inclusion of rail
line on the bridge since the be-
ginning. "We are happy to see
that the bridge will the key
link between the two parts of
the country and that the rail-
wa}+ :1112 be vlal;le." he said. )

ng to the agency on the
eve of the Cﬂﬂfﬂd&ﬂl'%.ug Day of
Canada, the High Commis-
sioner said his country has mo-
bilisecdd assistance worth over
two billion Canadian dollars to
Bangladesh since its indepen-
dence

assistance programme admin-
istered by Canadian Interna-
tional Development Agency
(CIDA) for a single country,
Canada has been funding a
number of development projects
through the government and
two major NGOs, the BRAC and
Proshika, he said.
Despite reduction in Cana-
ggagl ;E%;cigl agld to
nglad Lo cent
during the last five y:nrﬁue to
austerity measures and meeting
the priorities at home, Canacda
now ?ruvldes to Bangladesh
roughly 68 million Canadian
doliars a year through bilateral
assistance, food aid and multi-
lateral channels, he said.
Besides this, the mission has
a local fund worth six lakh
Canadian dollars which are
spent for emergency needs of
educational institutions and
other isations.
Communications, agricul-
ture, population, health, rural
dev ent, irrigation, flood
control and energy are the
thrust sectors where Canada
has been exten cooperation
under its technical assistance

Under the largest bilateral |

and food aid programmes in
Bangladesh over the years, the
High Commissioner said.

About the impact of Canada-
assisted development pro-
grammes, he said the pro-

rammes will certainly bring
ong-term benefits in the grass-
roots level. He mentioned the
reen revoiution, declinin

irth rate. development of ru
infrastructure and changes in
the attitude of people in rural
areas in this regard.

Referring to the recent visit
of Canadian International Co-
operation Minister Diane Mar-
leau to Bangladesh, he said the
minister was impressed to see

—

empowermnient of women in ru-
ral Bangladesh and their par-
bicipation in the local govern-
nienl process.

Canadian assisted develop-
ment programmes in Bangla-
desh will continue to pul new
and well-targeted projects in
Bangladesh, he said.

About the prospect of Cana-
dian investment in Bangladesh,
Etheridge said many Canadian
companies are primarily inter-
ested to invest in energy and
power sectors in the country.

He lauded the package of in-
centives offered by the govern:
ment to the foreign investors.

Asian financial crisis

US to support tough IMF
reform prescriptions

BANGKOK, June 30: The
United States will stand by cri-
sis-wrecked Asia and support
tough IMF reform prescriptions
for its shattered economies, US
Treasury Secretary Robert Ru-
hII?P said here today, reports
AFP.

“The reform programme are
a response to the crisis and eco-
nomic circumstances would be
vastly worse and the hardshi
would last far longer without ef-
fective reform," he added in a
speech at a Bangkok university.

The Asian financial crisis
had led to "enormous hardshi
for the ple of Thailand an
across the on," but the eco-
nomic difficulties were a prod-
uct of the crisis and not of the
International Monetary Fund
(IMF) reform programmes, Ru-
bin said.

The US Treasury Secretary,
on a llihl.mngI 20-hour visit to
Bangkok, earlier said he told

Thal Prime Minister Chuan
Leek al a meeting that US
Pr ent Bill Clinton had a

strong commitment "to hel
the rngﬁon in all ways." oy

Japan was central to any re-
fonal recovery and the United
States had “Inng been very
dE«\‘;ﬂly concerned about the
weakness of the Japanese econ-
omy and the weakness of the
yen has caused, and continue to
cause concern,” he added in his
speech.

Rubin said it was critical to
the economic health of Thai-
land, Asia and the rest of the
world that Japan take thé steps
necessary (o generate a strong
economy.”

Thalland and South Korea
were moving forward in their
reform efforts. Though “the sit-
uation in Indonesia is obvi-
ously more complicated.” The
three countries are the benefi-
ciaries of multi-billion dollar
bail-out packages put together
by the IMF, :

Rubin sald joint US-
Japanese intervention to bol-
ster the yen earlier this month
was a very constructive thing
to do” in the context of Japan
agreeing to take steps to shore

,up its banking sector.

LLAC certificate

awarding ceremony

Star Business Report

- The Lead Auditors Course
[LAC] certificate awarding cer-
emony was organized jointly by
Blusiness Advisory Servicés
Center. (BASC] and. SGS
Bangladesh Ltd in the city re-

cently.
Delegates [rom wvarious
multinationals and national

business organizations like
Berger Paints Bangladesh Ltd..
SGS Bangladesh. Crown Agernits.
Mast Packaging Lid.. Quality
Institute ol ‘America, Robin
Printing and Packaging Ltd.;
Bangladesh Rural Telecom Au-
thority and BASC were preseit
at the programme.

Certilicates were distributed
among the delegates by Hafiz A
Choudhury, Chairman. Board
of Directors. BASC, says a press
release.

The [live-day course was

jointly organized [irst time in

angladesh by BASC and 5GS
on March 21-25. The LAC js the
accredited course of Institute of
Quality Assurance (I1QA). UK.
The evaluation of formal exain-
ination script was evaluated
and the certificates were issued
from IQA. UK.

The purpose of LAC course is
lo train potential [quality) au-
ditors in the principles and

ractices of audiling for con-
ormance with the [SO 9000 Se-
ries of Standards |or other
equivalent management sys-
tems standards). The intention
is Lo ensure that potential audi-
tors are aware ol good current
praclices of international
quality management syslem
and to provide constructive de-
ve]anem ol [(quality) auditing
skills through analysis an
self-criticism,

UFIL endorses
- 10pc dividend

Star Business Report

Uttara Finance and Invest-
ments Linited {UFIL) has en-
dorsed a 10 per cent dividend
lor shurehnhlljerﬁ for the year
1997.

The company endorsed the
dividend at its 3rd annual gen-
eral meeting [AGM] held at a
city hotel yesterday, says a
press release.

This 1Is the first AGM after
the company had gone public in
July-August in | . -

Speaking on the occasion,
the chairman of the company,
Rashidul Hasan, informed
the meeting that up to May 1998
earning per share has been
recorded al Tk 10.35. The coin-
Eanz will carry on merchant

anking operation soon.

The chairman presented the
directors’ report beflore the
shareholders and highlighted
the activities of the company
during 1997.

Total lease contracts as at
December 31. 1997 stood at Tk.
456.203.562 as against Tk.
200,554,039 as on December 31.
1996 which means In 1997,
J33.63 per cent increase in busi-
ness was registered.

Net profit for 1997 was regis-
tered at Tk. 15.391.478 as
against Tk. 4,910,869 of 199G
aiter all authorisation. :

The meeting was attended by
a large number of shareholders

and all the local sponsor direc-
lors.
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Exchange Rates

The local interbank foreign exchange market was very dull on
Tuesday. Dealers tried to sell USD unsuccessfully as demand for
dollars was very low. USD/BDT rates slid to 46.4100 as the supply
of USD has picked up considerably. USD/BDT traded mostly at
the rate of 46.4300 to 46 4400.

The call money market slid to 6% as there enough liquidity in
;.;l;l};' market. The call money rate mostly ranged between 6% and

In the International market, US dollar was weaker against the
yen by late Tokyo trade on Tuesday in view of growing
expectations of Japan's finalised plan for a "bridge bank" which is

| due on Thursday:, |

Gain on Japanese stock prices also helped the yen to become
stronger against the dollar.

The dollar may go to around 138 yen ahead of the
announcement of the draft of the bridge bank which is expected to
become the centerpiece of efforts to clean up the nation’s bad loan

problem.
The Pakistani rupee fell a further 0.50 rupee to 52.5 to the
dollar in the kerb market at Tuesday on high demand for the US
dollar on fears of further devaluation persisted in the market.
At 1830 local time In the international market the USD traded
at 1.8040/45 DEM. 138 65/70 JPY. 6.0465/90 FRF 1 5170/75
CHF sunl GBI at 166065 /75 1S,
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A K M Nuzmul Hague, Managing Director of Rupali Bank
Ltd,, awarded certificates among the participants of a
training course on Computer Operation & Using Microsoft
Word -1998 at the bank's training institute in the city on
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JS body to visit
Ctg jute mills

The Parliamentary Stand-
ing Committee on the Ministry
of Jute at a meeting yesterday
discussed the draft jute policy,
reports UNB.

Committee president Md
Shamsul Haque presided aver
the meeting held at the Sangsad
Bhaban.

It was decided in the meeting
that the committee will visit
the jute mills in Chittagong
soon to know the overall condi-
tion,

Committee members, State
Minister for Jute AK Faezul
Haque, Advocate Mohammad
Mosharraf Hossain, Emdadul
Haque Bhuiyan and Md Jalal
Uddin Talukdar were present.

Jute Secr Mahfuzul Is-

lam, chairman of BJMC Lt Col
1{Retd) Abu Osman Chowdhury
and officials concerned were
also present.

WB, EU create

$ 40m fund for

Asian nations

WASHINGTON, June 30: Of-
ficials from the World Bank
and the European Union's exec-
utive commission si an ac-
cord here Monday establishing
a 40 million dollars trust to
help Asian nations cushion the
impact of their financial crisis
on the poor, reports AFP.

The fund was first proposed
in February by British Chancel-
lor of the Exchequer Gordon
Brown and was approved at a
meeting of Asian and Euro
heads of state and government
in April. -

The initiative will coordi-
nate EU and World Bank assis-
tance to South Korea, Indonesia
and Thailand aimed at restruc-
turing financial institutions,
generating employment and
maintaining essential supplies
for the most vulnerable seg-
menls of society,

Hyundai workers

go on strike

SEOUL, June 30: Workers at
Hyundai Motors Co put down
their tools Tuesday to protest
layoffs, halting assembly lines
at South Korea's largest au-
tomaker. ynion leaders. said.
ff‘[}ﬂl'tf AP ' g

__The. one-day -3H1ké—ﬂan}e
shortly after Hyundai notified
thé Labour Ministry of its plans
to layofl 4,800 workers. By law,
Hyundai must notify the gov-
ernmernt 30 days in advance of
layoffs.

In Hyundai's main plant in
Ulsan, 280 kilometres (175
miles) southeast of Seoul. at
least 10,000 workers walked off
the assembly lines, union offi-
cials said.

"The management is not try-
ing hard enough to limit lay-

offs.” said union spokesman
Kim Kun-soo, repeating a de-
mand that Hyundai cut work
hours rather than shed work-
ers.

Kim said the walkout will
continue until Wednesday af-
ternoon, with further strike
plans to be announced there-
after.

Also Tuesday. the Korean
Metal Workers' Federation, a
militanl nationwide umbrella
group of auto and other hea
industry workers. said it wil
urge its member unions to
strike in support of Hyundai

emizlug;ees.

n May. Hyundai announced
plans to layoll 8,200 — or 27 per
cent — of its 30,000 workers, cit-
ing domestic car sales that have
dropped to less than hall of
those last year.

India’s state oil
exploration firm’s
profit up by 31pc

BOMBAY, June 30: India's
state-owned oil exploration
company, Oil and Natural Gas
Corp. Ltd (ONGC), announced
here yesterday net profits for
the year to March were up 31.5
per cent to 26.78 billion rupees
|686 million dollars), reports
AFP.

Announcing its annual re-
sults, the company said sales
were up 15 per cent (o 152.28
billion rupees (3.9 billion dol-
lars), over: the J)reﬂnus years
ligure of 132.47 billion rupees
(3.39 billion dollars).

The company. the country's
biggest oil explorer, said oil
output in the year to March
1998 was 1.8 per cent above the
target to 28.25 million tonnes.

ONGC said it was consider-
ing diversifying into other en-
ergy-related areas like oil refin-
ing and trading in liquefied
natural gas and power.

ONGC said it was also focus-
ing on India’s frontier basins
and deepwater areas and pursu-
ing new ventures for non-con-
ventional gas resources like
coal bed methane, which had
been recently struck in the
vountry

Analysts Sonal Jain. at for-
eign brokerage ABN Amro Eq-
uities; said: "the performance
has been better than expected.

The major reason is New
Delhi raising oil and gas prices
last year.”

Crude oll and gas prices were
reed of government controls in
Lthe middle of last year and are
now linked to international
prices



