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DCC budget to be

announced Saturday

The budget of Dhaka City
Corporation for fiscal 1998-99
will be announced at noon on

Saturday, rts UNB,

DCC Mayor Mohammad
Hanifl will announce the budget
at the auditorium of Nagar
Bhaban, said a press release.

Grameen Phone to
provide services
to Ctg by June

CHITTAGONG, June 17:
Grameen Phone will provide
expanded network and services

to the port city Chittagong by
the end of this month, reports
BSS

Addressing a press briefing
at its Agrabad office Snorree
Danielsen, Project Coordinator
(Sales and Marketing) of the
Grameen Phone said initially it
will extend services to around
1.000 customers through some
19 tower bases, already in-
stalled in the city.

Over 40 customers will be
able to talk over mobile phone
from even one tower at a time,
Danielsen said.

Adding that after Chittagong
Grameen Phone will extend its
services to Khulna and Sylhet.

Arild Klokkerhaug, Project
Coordinator, Chittagong who
took the journalists around the
exchange of the Grameen
Phone, set up at the century-old
railway building at Batthali
said, "We are striving hard to
ensure better telecommunica-
tion facilities to the customers
at a reasonable cost.”

"We hope that our network
will of expanded to the rural ar-

eas in the very near future”, he
added,

Mango production
suffers setback

in Netrakona

NETRAKONA. Jun 17: Fro-
duction of mango in the district
and other parts of North Bengal
suffered a setback this vear
causing price hike of different
varieties in the market, reports
UNB.

Local producers said there is
about 50 per cent production
fall this year. They said the
district produce a huge quantity
of mango every year and supply
it to other parts of the country
aster meeting the local demand.

But this vear's production
shortfall caused higher price of
different varieties in the local
market as well as markets in
other parts of the country.

A large number of mango
trees are being used as firewood
at the brick-fields and tobacco
factories every year delying the

government ban. Besides. the
poverty-stricken poor people in
the rural areas compel to sell
trees to maintain their fami-
lies.

In the 1970 =, Zangladesh
was one of the main mango
producing courntries but its pro-
duction has come down sharply
in the recent years due lack of
patronisation by the govern-
mernt.

Indian shares
soar

BOMBAY, June 17: Indian
shares soared by 6.6 per cent
midway into trade today aller
the capital markets regulaior
imposed measures to curb spec-
ulation and volatility in the
market, brokers said. rcports
AFP.

The 30 share Bombay Stock

.change sensitive index was
up by 209.76 points or 6.6 per
cent to 3.370.84 points.

The index had closed on
Tuesday at 3,161.08, up by 0.25
per cent, recovering alter a six
per cent fall early in the day.

The Securities and Exchanoe
Board of India (SEBI) lac. Tues
day banned "sort sales. i1 @ 0ud
to curb speculation thai has
been blamed for the volatility
in the bourses the pat couple of
weeks.

Stockbroker Gaurav Sangvi
said the ban on short sales has
led to a temporary change in
sentiment, which has now be-
come positive.

“There is a lol of domestic
investors and traders buying
while domestic institutions as
well as foreign portfolio in-
vestors are sllﬁ on the sidelines
watching the index soar.”

Renata declares
dividend

Shareholders of Renata Lim-
ited has approved a cash divi-
dend of 20 per cent and one
bonus share for every 10 exist-
ing shares for the year 1997.

The approval was given at
the 25th annual general meet-
ing ol the company held at a lo-
cal hotel yesterday,

The Chairman of the com-
pany SH Kabir presided over the
meeting. says a press release.

The meeting was apprised
that the turnover of the com-
pany at Tk 448.8 million repre-
sents a growth of 25.83 over
that of | and it earned a af-
ter tax profit of Tk 18.19 mil-
lion as against loss of Tk 24.40
million, i.e a turn around of Tk
42.60 million.

SH Kabir appraised the
shareholders of the major
changes made in the way of
company's operation and step
taken to translate those
changes Lo increase total corpo-
rate productivity.
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Top brokers may be involved

SEC to probe trading in Mark stocks

By M Shamsur Rahman

Suspecting manipulation
and iHSFle-EI' trading, the Securi-
ties and Exchange Commission
(SEC) has formed a two-member
committee to investigate into
share tradin{; of Mark
Bangladesh Shilpa and Engi-
neering Ltd, a shoe manufactur-
ing company.

The Mnnitnring and Surveil-
lance of the SEC, while go-
ing through books and accounts
of brokers and dealers, found
“some unusual activity” in the

transactions of the company’s
shares.

SEC sources said the offi-
cials found “large volume of
transactions of Mark
Bangladesh shares” while nln,%
through books and records o
Khurshid Alam & Co, Banco
Trans World (BD) Ltd and few
other brokers.

The shares were mainly
traded at the end of 1997 and in
the beginning of 1998, the
sources said. The company de-

clared a 11 cent dividend on
December 29, 1997.

He said the SEC had been
conducting an internal investi-
gation for the last three
months. “And based on our pre-
liminary findings, we feel that
there were some irregularities.
We are suspecting manipulation
and insider trading.”

SEC D:pulg' Director Shuvro
Kanti Chowdhury and Corpo-
rate Accountant Khairul Anam
Khan will jointly inquire into

the affairs and records of the
concerned brokers and dealers.

They have been asked to submit

a report in a month.
In a press statement yester-

day the SEC said, “In exercise of

its power the SEC formed an
inquiry committee to ascertain
as to whether there were any
trade/price manipulation, in-

sider trading. irregularities and

violation of relevant provision
of the securities law.”

PM asks

Prime Minister Sheikh
Hasina yesterday asked the of-
ficials of the Commerce Min-
istry to help increased export in
volume and items to boost the
economy, reports UNB.

“Now we are attaching im-
portance to promotion of trade
and commerce in our diplo-

macy," she said while reviewing -

the activities of the Commerce
and industries minfstries at the

Secretariat.
She also asked the officials

to keep in mind that trade and .

commerce play a vital role in
the free market economy.
Hasina also instructed the
Bangladesh missions abroad to
promote economic relations
and said the activities of the
Export Promotion Bureau (EPB)
should be made more effective.
"Qur missions abroad should
be provided with complete in-
formation about the products cf
the country to increase export

vulume.”
fe

officials to help boost export

The Prime Minister sug-
gested that more attractive
trade fairs be arranged in dif-
ferent countries for promoting

rt.

She said now the world is
laying emphasis on trade and
commerce at the present con-
text of free market economy.

"After forming the govern-
ment we faced problems created
in the past, and with the effort
of present government those
were solved,” she said referrin
to the problems of GSP an

shrimp export.

Hasina said the image of
Bangladesh has been brightened
abroad. Bangladesh is now
considered as a potential coun-
try. "Now we are getting tangible
response for foreign invest-
ment."”

She said there will be a
tiemendous competition in
trade among the countries of

the globe in the coming century

and that Bangladesh will
be able to face the challenge.
This could be possible through
hard work and devotion of con-
cerned nnel.

The Prime Minister asked
the officials to ensure that the
prices of essential commodities
such as rice, salt, edible oil.
pulses are kept within the reach
of the common people.

She emphasi the need for
protecting the interest of the
consumers and taking appro-

riate measures against the
oarders.

Earlier, Commerce and In-
dustries Minister Tofail Ahmed
listed the activities of the min-
istry. He said the GSP problem
was created in 1992 and was
solved by the present govern-
ment. As a result, Bangladesh
has received 30 per cent of the
GSP facilities.

The Commerce Minister said

" Bangladesh is now fifth largest

exporter of garments to Euro-
Bcan Union End sixth largest to
SA.

"Our
creased by 16.75 per cent over
the last year. It will further in-
crease in last two months of the
current fiscal," he said. :

Tofail said Bangladesh will
be able exceed the export earn-
ings of projected US dollar 5.2
billion and reach dollar eight
billion in the current fiscal.
Trade delficit with other coun-
tries is also decreasing gradu-
ally, he said.
SECumm:Sr;:daMng Industries

ret <
Chuwdal'll-fl said r:-.glrt :;nnT
ings are able to meet 62 per cent
of country’s import expenditure.

The meeting was also at-
tended by Principal Secrela
to the Prime Minister Dr SIX
Samad, Finance Secretary Dr
Akbar Ali Khan and other high
officials of the ministry.

rt volume has in- .

Myanmar keen to expand
trade with Bangladesh

Deputy Prime Minister of
Myanmar Maj Gen Kyaw Than
has expressed his cuuntrg's
keen interest in expanding bi-
lateral trade with Bangladesh
and joint venlure invesunent in
private sector, reports UNB.

" Gen Kyaw on Monday was
welcoming a Bangladesh trade
delegation now visiting Myan-
mar, according to a message re-
ceived here on Tuesday.

The 13-member delegation,
led by Dhaka Chamber of
Commerce and Industry (DCCI)
President R Maksud Khan, had
also talks with Union of
Myanmar Chamber of Com-
merce and Industry (UMCC]).

Kyaw Than, who is i charge
of Commerce Ministry, said the
Myanmar government has al-
ready decided to enhance the ex-
isting limit of border trade to

USS 10,000 from USS 2,500.

Cooperation is needed from
Bangladesh government to
make it effective. he added,

The Minister hoped that
Bangladesh-Myanmar border
trade would faster as in
the case of Myanmar and
China. He also welcomed in-
vestment in agro-based and sea
food industries.

Bangladesh Ambassador 10
Myanmar Jahangir Saadat was
present at the meﬂin%.

Presenting a detailed picture
of trade and investment oppor-
tunities in Bangladesh, DCCI
President{ said Myanmar's vast
mineral resources can feed well
the Bangladesh's manufactur-
ing industries, specially ceinent
clinker factories.

He pointed to the opportuni-
ties of joint collaboration in
hydro-electricity generation

"caneé, as raw materials.

between the two countries.
Maksud said joint pulp in-
dustry can be set up under l|‘n|:.--int
venture as backward linkage'
for Bangladesh's paper mills us-
ing the huge forest resources of

Myanmar. mainly bamboo and,

He listed jute bags., urea,
pharmaceutical products and
toiletries as export items from
Bangladesh to Myanmar, while
Bangladesh can import rice,
pulses, marine products, live-
stock and sugar at competitive
price.

UMCCI President U Khin
Maung said the present "lim-
ited” border trade leaves a scope
for a very low transaction and
called for support from bath the

governments to enhance the
trade volume.

Jt venture clinker units proposed

CHITTAGONG. June 17: A
trade delegation of Chitlagﬁng
Chamber of Commerce and In-
dustry (CCC&I) which recently
visited four South East Asian
countries, have proposed set-
ting up of joint venture clinker
industries in Rakhain province
in Myanmar which has a huge
deposit of limestone.

President of CCC&l Kamal
Uddin Ahmed, who led the dele-
gation, lold a press conference
at the Chamber on Tuesday
that the Myanmar government

From Staff Correspondent

evinced interest in the proposal
to tap the deposit for its export!
on clinkers. A team will be sent
to Myanmar next month for a
feasibility study, he said.

The delegation visited
Myanmar, Thailand. Singapore
and South Korea during its 10-
day tour from June 3, he said.,

During its visit to South Ko-
rea. the delegation urged en-
trepreneurs there to relocate
their "sick or sunset industries”
to Chittagong 1o enjoy a
favourable investment climale,
Kamal said.

Another delegation will be
sent to South Korea shortly to

campaign 1 this regard. "he

added. South Korean en-
trepreneurs submitted invest-
ment profiles for setting up 74
industries in Bangladesh in the
past one year, he informed.
"There are prospects for more
investment from Singapore and
Horea."

The Chittagong Chamber
has planned to open a business
cell at its office to render ser-
vice to investors in case of any
problem.

Tokyo stocks mixed

Dollar falls sharply against yen

TOKYO, June 17: Speculation
that the United States might
join in efforts to prevent a Iree
fall by Japan's currency sent
the US dollar sharg!‘y lower
apainst the yen on Wednesday,
Tokyo stock prices closed
mixed, l'El]}D[lE AP.

The dollar bought 142.00 yen
in late afternoon, down 3.14
yven from 145.14 yen late Tues-
day in Tokyo and also below its
late New York rate of 143.47 yen
overnight.

Traders locked in profits on
the dollar following reports

that US Deputy Treasury decre-
tary Lawrence Summers would
make an emergency trip to
Tokyo on Thursday to discuss
Japan's stagnant economy and
sagging yen.
e f.h;-llgr rcll::u}nundti:i
slightly at midday on buying
J ahpa n::rsc funds .}r before Ffalli'ing{r
again in late afternoon as in-
vestors rushed to dump over-
bought dollar positions ahead
of Summers’ anticipated visit.
In Washington, US Treasury
Secretary Robert Rubin said the
United States continues to

addressing the 25th annual general meeting of the
' company yesterday. Seating from left are: Syed S Kaiser
Kabir, Director, Dr Sarwar Ali, Managing Director, SA
Chowdhury, Director, A Hasnat Khan, Director and M A
{_ Afzal, Company Secretary.

worry about the weak yen.

“It's been of enormous con-
cern to us,” Rubin said. "We have
been very active}y involved in
talking to Japan for the past 18
months, publicly and privately,
about weakness in the econ-
omy."

Concern that the falling yen
could throw other Asian coun-
tries into further economic
turmoil has also led Asian ofli-
cials to urge Japan to stabilize
its economy,

Market participants expect
Summers will prod Japan to
step up efforts to boost eco-
nomic growth and accelerate
the write-off of problem loans
at Japanese banks,

Some traders also speculated
that US and Japanese officials
may be considering some kind
of joint action, such as yen-buy-
ing intervention in currency
markets, to boost the ailing
Currency.

The dollar ranged between
141.65 yen and 144.10 yen in
Wednesday's trading,

On the Tokyo Stock Ex-
change, prices started sharply
higher on the yen's rise against
the dollar and higher futures
prices. But most of the early
sains were wiped out as the dol-
hu' began to regain ground
against the yen.

The 225 issue Nikkei Stock
Average fell 5.00 points, or 0.03
per cent, closing at 14,715.38.
On Tuesday, the Nikkel average
had fallen 104,79 points, or

— Renata photo | 0.71 per cent.

Demand for tea
improves at
Ctg auction

CHITTAGONG June 17: The
weekly tea sale held here yes-
terday marked improvement in

~ demand following more support

from both export and internal
buyers, reports BSS.

According to market
sources, Poland, Russian and
CIS lent a good support while
Afghanistan was alsQ quite ac-
tive, there was inierest. from
Pakistani buyers.

Internal buyers were more
active this week.

Bold brokens met with a
good enquiry but generally de-
clined by Tk 3/- to Tk 5/- while
large brokens were also a good
market and eased by Tk 2/- to
Tk 3/- medium and small bro-
kens met with an improved en-
quiry but mostly sold at a drop
of 2/- to Tk 3/- with a few
select lines of medium brokens
of ten dearer [ollowing competi-
tion. -

A total of 1.8350 chests,
2 705 punny sacks, 223 chests of
old season were on offer and
met with an improved demand
at mostly firm to dearer rates.
All better liguoring types sold
well at mostly dearer rates ad-
vancing by Tk 1/- Tk 3/- follow-
ing competition.

Medium types sold around
last levels while plain varieties
eased by up to Tk 5/- with some
withdrawals, major blenders
and bazar lent quite uselul sup-

Imn particularly for Lthe hetter
iquoring Lypes.

in all, 16735 chests, 7410
vunny sacks were on offer in the
sale.

Indonesian
currency

plunges

JAKARTA. June 17: Indone
sia’s fragile currency plunged
more than nine per cent on
Wednesday, Jeopardizing el-
forts by the International Mon-
¢tary Fund to haul the South-
cast Asian Nation's shattered
cconomy out of a year long cri-
sis, reports AP,

The drop came as a big blow
to the government ol President
BJ Habibie, which has pushed
an agenda of democratic reform
since the ouster last month of
the authoritarian leader
Suharto.

A drastic weakening of the
currency could also worsen
rising inflation and mass un-
employment. problems which
helped spark riots and protests
leading 1o Suharto s downlall
alter 32 years in power.

Some shopkeepers in
Jakarta, the Indonesian capi-
tal, shuttered their stores,
fearing that the fall of the ru-
piah could spur more price in-
creases and ensuring street vio-
lence.

The Indonesian currency
closed in Jakarta trading at
16,700 rupiah against the US
dollar. down from 15,150 ru-

piah a day earlier.

Dealers said local banks
were rushinﬁ to snap up dollars
to pay off debt arrears. They
predicted more demand lor
dollars to [inance Indonesian
imports of basic commodities,
including medicine.

‘“With such a thin market
and one-way trading, the only
direction for the dollar is up-
ward," said Pardi Kendy, chiel
of the treasury department ol
Bank Buana Indonesia, a pri-
vate bank.

Kibria to consider suggestions

on tax proposals

Finance Minister Shah AMS
Kibria yesterday said the pro-
posed budget has reflected the
views of business community to
protect local industry and sup-
port export-oriented seclors,
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Reconditioned vehicle importers and dealers staged a sit-

reports UNB,

‘But there are contrasted
views within the same commu-
nity, and it is not possible to
satisfy all,” he said, while ex-
changing views with the busi-

h) :l
]

in in front of the FBCCI Bhaban protesting the proposed
reduction in depreciation and duty hike on old vehicles in
the 1998-99 budget as Finance Minister Shah AMS Kibria
met the business leaders inside the chamber building

yesterday.
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GCC states agree to
cut o1l production

RIYADH. June 17: The six
Gulf states whose economics are
dependent on oil agreed here
yesterday Lo cut their produc-
tion by 415,000 barrels per day
from July 1 in an ;g[url to stem
the slump in world prices, -

rts AFIy _

[ % Te

" The output réduction agreod
included the 225,000 BPD cul
promised by Saudi Arabia at a
meeting with Mexico and
Venezuela in Amsterdam on
June 4, the oil ministers of the
Gulf Cooperation Council said
in a statemernt.

Kuwait and the United Arab
Emirates each agreed to cul
their output by 75.000 BPD, the
statement said, Oman agreed to
cul its production by 20,000
BPD.

The ministers also acknowl.
edged the reduction decided by
Qatar, the statement saic.. Qatar
announced on Sunday that it
would cut its output by 20,000
BPD from July 1.

The sixth GCC member
Bahrain, whose production is
just 40,000 BPD is to make no
reduction in its outpult.

The total cuts agreed by the
GCC countries now amount (o
1.025,000 BPD since the Riyadh
accord in March, the GCC oil
ministers statement said.

At a secret meeting here on
March 22, Mexico, Saudi Ara-
bia and Venezuela agreed to cut
their production by 0.5 million
BPD and called for a worldwide
output reduction of 1.6 million
to two million BPD.

The cuts decided at the last
mecting of OPEC have not been
nnplemented in their entirety

which has led to the continued

presence of reserve supplies on
the market and pressure on
prices, the GCC oil ministers
sad. 3 - :

B4 MHe” 1 1-member oil cartel

agreed on- Mareh 30 to cul ils
output by 1.245 million BPD. It

is Lo meet again on June 24 to ..
- discuss ways to stabilize prices.

Exchange Rates

The following ar¢ the Janata Bank's
dealing rate (BD Tk for one unit of
Foreign Currency) to public as on
17/6/98:

Buying
Name ui'[ TT Clean | OD nghtl' ObD
C: - | Export | Transfer
Frency | | Bills |
US Mir 46 1500 45 9612 45 R484
OB Pou 75 8525 755336 75 34K
DMark 255212 254139 25 3514
FR Franc 7 6149 7 5828 7 .5642
JP Yen G3Y2 D318 03170
C.Dir 112228 31,0915 310152
3 Franc 306680 30 5391 30 464
Selli

Nameof | TT&OD BEC

Currency )
LS Dollar 46 5104 46 5488
GB Pound T71.0557 771218
[ Mark 259803 26 0026
Fr. Franc T 7488 7. 7555
JP Yen 0 3268 83271
C Dollar 117777 31 8049
5. Franc 31.2651 31.2918

Janata Bank's selling and buying rates in
cash currency tor public.

selhing Iﬁ}-lﬁg =
US DLR 46 7000 46 5000
GBP 16 56040 74 5600
5 Rival 122500 11 9500
Lixl [Dh | 2 3500 12 0000
AW DI | 500000 145 (000

L

:E—xchun_ge Rates

American Express Bank Ltd [oreign exchange rates (indicative)

against the Taka to clients.

\J

driven the rate up. 5
maturity, and call rates ranged between 5.75% and 12% lor the |
latter part of Wednesday.
r The dollar eased off it's high above 144 yen by late Tokyo
trading. but firm support at the 143 level amid persistent concerti |
over Japan's financial sector saw it rebound after going as low as |
142 .20 to close at 143.25/35. Japan's Finance minister }'hl-r.:u'u !
Matsunga sald that there is no plan of intervention by the US as
of yet, but senior government officials said that a possible visil by
| US Deputy Treasury secretary Summers might contain possible
US views on the USD/yen slide. Dealers said that the market was |
cautious and is buying dollars at the moment. USD/DEM in range |
above 1.79, and GBP is firm against DEM. | |
At 1900 local time in the International market the USD traded |
al 1.7904/09 DEM. 139.45/55 JPY. 6.0025/45 FRF. 1.4884/94
CHF, and GBP at 1.6555/65 USD. =

| Currenc Selling TT & | Buying TT | SelingBC | Buying | Buying TT
Gu-_e } oD g___ y me‘.r;nﬂ . DJE‘EM &_Cgtlg ’
usD 465050 1461100 | 465450 | 459570 | 458850
 GBP | 771146 759524 | 771909 | 757004 | 755818
DEM _ 259312 | 255502 | 259535 | 254694 | 254295
JPY 0.3245 | 03193 | 0.3047 03182 03177
| FRE _ | 1794 T&2r | 1799 | 7475 75357
| SAR 124308 2531 | 12815 | 122174 | 121983 |
MYR 114431 | 113181 | 114530 | 112806 | 112628
AED 126069 | 125193 | 127078 | 124778 | 124583
| KWD 156.3719 | 1452283 | 1565064 | 144.7465 | 1445197
QAR 128120 | 126001 | 128230 | 258 | 125685
‘Bﬂmm I ' 1 T | = |
| 7T Doc | 30 Days | 60 Days | 90Days | 120Days , 180 Days |
| 460112 | 457258 | 453415 | 449573 | 445730 | 438045 |
S doliar London Interbank Offered Rate (LIBOR) as of June 17,1998
| Curren 1 Month IMonths | 6Months | 9 s ) '
I ool ol i i l__ | Moars | Moks |
| Cash | 458850 | 465060 | USD ':I S65625 | SEETS | 571875 5.?5135_J 58125
| T [ asmeso | sesos0 | GBP | 755 | 75 | 7ews | 78® | 795 |
S Exchange rates of some Asian currencies against USdollars
Indan Rupee | Pak Rupee Thai Baht | Malaysian | Indonesian | Korean |
i LT g [ Agen | 1
41904230 | 44204510 | 42004310 | 4.064/4074 | 16600/1B900 | 1418/1423

Amex notes on Wednesday's market !.
The local interbank foreign exchange market was moderately |
active. US dollar demand was moderate in the market. USD/BD
traded mostly within a range of 46.4530 to 46.4600.
The call money market was active.. Call rates opened at 21%. |
Shortage of liquidity and absence ol one of the major lenders has |

“The rates however. tell as there was a T-bill

ness community leaders
FBCCI conference room this
Noon.

Federation of Bangladesh
Chambers of Commerce and In-
dustry (FBCCI) President Yussuf
Abdullah Harun chaired the

function.

The Finance Minister
to meet them again on June 27
at Hotel Sonargaon at 11 am, as

the function was forced to cut

short due to failure.
Tl cnnaitger all of your pro-

posals as carefully as | can, and
discuss all the issues with con-
cerned people,” he assured the
business leaders re their
proposals and suggestions on
tax pro s in the new budget.

bria said the new budget
has ];lbrupna-ed massive steps to
simplify the tax administra-
tion to reduce harassment and
ease the tax collection proce-
dure, as raised by Chamber
leaders during pre-budget dis-
cussions.

"Tax settlements have been
made final, although it may re-
(uce revenue income. We have
tJone it in such a way that a cul-
ture of paying tax develops,”
Kibria said. -

Such wide ranging reform
measures were never taken in
the last 20 years, he said.

CCI President Yussuf Ab-
dulEﬁil Harun said the bhusiness

people hailed the positive as-

Hc«:lﬁ of the budget for 1998-99
sC

al. but some proposals of its
demand reconsideration.

Harun thanked the govern-
ment for assuring a special sup-
port for rehabilitating the sic
industries, but he said the im-
plementation procedures
should be eased.

Workshop on small
indigenous fish
culture June 20

A workshop on 'Potential of
Freshwater Small Indigenous
Fish of Bangladesh' organized
by Intermediate Technolo
Development Group Banglades
will be held on June 20 at Panda
Garden at 9 am, says a pressre-
lease,

A research paper will be pre- '
serited by Zobaida -Samina
Heaven of ITDG Bangladesh and’
Dr Gautam Barua. The pro-
%ramme will be inaugurated by

r M A Majid, Director General
of Bangladesh Fisheries Re-
search Institute as the chief
guest while Dr Allan Tollervey,
Field Manager, Fisheries,
DFID-Dhaka will be present as
the special guest on the occa-
sion.

The workshop will focus on
the problems and solutions in
the small indigenous fish cul-
ture.

Microsott to sell
Japanese version of
Windows in July

TOKYO, June 17: Microsolt
Corp said on Wednesday it will
begin sellinﬁ the Japancse ver-
sion of Windows 98 on July 25,
raising hopes among Japan's
computer makers that the
product will save them from
another year of falling sales,
reports AP.

Microsoft Chairman Bill
Gates made the announcement
at a glitzy press conference in
Tokyo atlended by the presi-
dents of giant Japanese coni-
puter makers NEC Corp.. Fu-
jitsu Ltd and Matshushita Elec-

tric Industrial Co.

Computer manufacturers are
hoping Microsoft's new version
ol its popular operating system
soltware will revitalize the PC
market in Japan, where sales
[ell last year for the [irst time
it live years.

Winchows 98 will 20 on sale
in the Untied States June 25
even as Microsoll lights an-
titrust lawsuits by the govern-
tient and 20 states alleging that
the soltware giant illegally used
its markel might to stifle com-
petition. Windows software is
used on 80 per cent of the
world s desktop computers.

Suharto’s daughter
resigns from BCA

JAKARTA, Jun 17: Former
President Suharto's eldest
daughter has resigned as a
commissioner ol Indonesia's
largest private, Bank Central
Asia [BCA), press reports said

. reports AFP.

Siti "Tutut” Hardiyanati
Rukmana submitted her resig-
nation letter as an executive of
BCA. which was recently placed
under government supervision.
to the central bank Indonesia,
BCA Director A Subowo was
quoted as saying by the Antara
state news agency.

Subowo said the resignation
did not necessarily imply that
Tutut had sold her 14 per cent’
holding in the bank.

Tutut and her younger
brother Sigit Harjoyudanto
control 30 per cent of BCA,
which was succumbed to mass
fund withdrawals following the
resipnation of Suharto on May
21

The remainder of BCA's
shares are held by Indonesia's
largest conglomerate Salim
Group, headed by tycoon and
close Suharto associate Sudono
Salim. better known as Liem
Sioe Liong.



