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Gz s h Embassy in BAGHDAD, June 7: Iraq has Ti I* arrived in B adesh tional Finance Co ration
From Staff Correspondent Banglades 7 Y " decided to halt the flow of food Bk - ~ (IFC), private sector financi
Bonn has participated in a one : yesterday and the second Tiger ng

KHULNA, Jun 7: Leaders of . ® . festival under the and medical aid from abroad 9 is ed to reach the coun- arm of the World Bank, has ap-
Khulna Newsprint Mills Em- e Lot Tuleranie and called on foreign countries S fivie weak BF next oved a 51.9 million US dollar
ployees Union urged the theme o ilnialah\fe the Federal !0 campaign instead for a lift- Lry E:E oan to KPCL.
government 10 immediately D'rga“fﬁﬂ Germany, the IDg on the UN sanctions, re- mnfrlh 'barges are being brought The loan will be provided
im 30 per cent customs tax foreign office o ;tcﬂ sthe Ports AFP. it fhe gnunt bv Khulna through IFC's ‘A’ loan of 22.5
on the import of white print. festival was m?uguhl;lnisteg Dr The government, in a meet- | /0 "=~ 00 Y d IKPCL) for  million US dollars and syndi-

In a press statement issued : ; =¥ German L oreBn N aue Park g chaired by President Sad- | ' OWFT MQURBPA S0 0 Shion  cated loan of 29.4 million US
yesterday, the leaders said that Star Business Repo Klaus mnkﬁéh?trd einau dam Hussein late Saturday, de- 1t15. It it o ot i% oot dollars.
imposition of the customs duty £ th in B“"nh on { X i :3"‘ S e P cided Iraqi agencies would in . ?E? a o re!gase : IFC will also take an equity
is inevitable to save KNM from ~ The surveillance team E 2 the bourse in porl cily from erated that the central deposi- Eighty “ﬁlg festival; ac- future "apologize for not receiv- S‘EJTE pr lant is expected to go of 3.3 million US dollars.
total closure and s?wﬂ lghfx}njé mﬂfﬁ;ﬂgaﬁfﬁiﬂnﬂﬁn&uii Dhaka to all its clients. tory system should be launched gﬁhﬂﬁtﬂ i: mcﬁsa_gt received IN& l;g flﬂﬂ EE:& ﬂidh which | . = Epl:;r o Ebiyptthﬂ third This is the largest ever loan
sands of workers irom D€ ) immediately to stop manipula- cou classi as humani- f A t providing the Provided to a te sector pro-

servation and monitoring of CSE president Amir Khosru here yesterday. tarian aid.” week of August providing ect in Bangladesh, the release
Juh'lI;cl?:jr said that the KNM | daily trading of Chittagong Mahmud Chowdhury inaugu- uﬂr;licnsgjtgc&;n:ﬂ:s;mm —_ Banglades dF‘“f’“?ﬂﬁuﬁe e R s m“?h‘“fﬁd? electricity to the js.aid_
which has so far contributed | Stock Exchanafﬂ from the com=  ,ted the on-line trading at the ing system. launched in the CSE five tents to dﬁﬁ ﬂ}é {45 donors and hoped they would | Rationa grid. ——
over Taka 224 crore to the na- | puter terminal. NSCL office here yesterday for i Hine 2‘_ is also playing an Bﬂﬂgladilﬂm b € i““ Y- idethon "show solidarity with our peo- Ex hﬂ Rﬂ"es
tional exchequer as revenue The terminal has been st Up  yhich the broker is using all important role in this regard. crafts and embroidered *  ple to strongly raise the slo C nge
since its inception in 1959 has | at the SEC office, says a press  ecegsary presentation equip- By July 2, entire ‘trasing 0 German NGO Die Licht- ©f Iiftigg the unjust blockade,” -
been economically crippled be- release. f ment like liquid crystal display (e country's second bourse will brucke, which is involved in the ‘official news agency re- American Express Bank Ltd foreign exchange rates (indicative)
cause of white print importa- With the intruci]uctliun ;11'_1 (LCD) and overhead projector be fully automated, the CSE socio-economic development ported. , against the Taka to clients.
tion without duty. state of the art technolo h (OHPF). . president added. work in Bangladesh, Kumudini ‘Iraq does not need money Currency | Selling TT| Buying TT| Selling BC| Buying |B TT|
resent. demand for KNM | the trading system of CSE, the Clients can see the daily live - | welf ' and its le are not lazy peo- | | oD Cl OD Si &li':%lg

At p § wooh : : NSCL services to clients in elfare Trust and Biman S & ean Sight
product is very poor in domestic | Commission will from NOW 98 trading at the NSCL office and .1, de: Jive presentation of daily | helped the embassy in making P!€ Who request aid from oth- | '(j5p 46.5050 146.1100 [46.5450 [45.9570 |45.8850
markets the employees’ union be able to monitor the daily can also participate in the trad- trading through LCD'and OHP, the paiticipation a su ers,” a cabinet statement said. f ?E. ﬁ—?ﬁ—‘ww
leaders said. tradin%xqf those scripts cur- ing instantly. ebeisg, Skhis Slrab kol The e Sm.t Baghdad has been unde:  GBP 3333 |[74.9933 |76.3990 . :

ing traded under the NCSL/alEG de: g ecretary DEM 26.3112 1258682 |26.3338 |257823 |25.7419

Meanwhile, a source of KNM rently ng f Besides, the NC also de telephone, e-mail service for Mustafizur Rahman who was crippling economic sanctions
management said there is no al- | automated trading system Ol gigned a quick and prompt EUP' overseas clients, providing | on an official visit to Germany, Since its August 1990 invasion JPY 03348 03284 03351 103273 |0.3268 |
ternative but to close down the | CSE. port service to all its clients for iy net-off systems, home de- | accompanied by Ambassador ©f Kuwait. But a U N oil-for- | [FRF 17,9023 7.6748 79091 176493 |7.6373 |
mill unless urgent measures are | ;g report says: the whole trading process that livery and collection of shares | Kazi Anwarul Masud, visited (00d" deal in effect since De- SAR 1124328 122607 |12.4435 |12.2200 |12.2009
taken for its survival as well as As Chittagon Stock EX- will provide transparency and and payments. the stall and WHHE;SSE;I! a cul- cember 1996 allows crude ex-  MYR 11.6408 115419 116508 |11.5036 |11.4856 |
revival of past glory in foreign | 4 .,se launche autnm?gi accuracy. Commission of trading for | tural function. Twenty-one em- orts to finance imports of | [AED 126966 | 125193 |12.7075 |12.4778 |12.4583
countries. trading, its Er%kﬂ;qﬂ#;?ﬁg Ltd traé?:gtlgtﬁzaégl :E:i dfﬂ’}":::: brokers is maximum 1 per cent b}f:ssics took part ip the cultural “g;ff-“fﬁd humanitarian sup- KWD 157.0584 | 145.8254 | 157.1935 | 145.3416 | 145.1139

e ow offer live trading at ‘ BRCERE and minimum 0.5 per cent. show. pités. aar 128113 1126301 1126225 [12.5882 1125685
NBL opens TT Doc__ |30 Days |60 Days |90 Days | 120 Days | 180 Days
P h New DHL software | Japan may extend Exchang Rates 460112 457258 453415 |44.9573 |44.5730 43,8045
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R Baak Limited int’] shipping y dealing rate (BD Tk for one unit of | |SIh (450850 46550 LSO _ omws 15 :
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opened a new booth at 74 Gul- TOKYO, Jun 7: Japan will Foreign Currency) to public as on . S e
> aﬁvgmi:ebghaéca ; iit?;jraﬂ}; DHL Wur}d:i'idﬂ Efots’*ﬁim‘ likely agréc to a I:L‘QUEEt from Lo’ s Indian ' \VSi K
ist, Charge- : international air express ship-
gmbassy ot Uhied St P yeserdsy anmounced the | MALTHS o fooume Scqnomle  Buying B Tl - R e e
inaugu- li- : - : + ; ;
Bangladesh, formally gu release of a new software app Southeast Asian nation ac- Name of| TT Clean| OD Sightf 0D 42,100 44.490 3.250 4.0000 11850
rated the booth, says a press re: cation dﬂﬁig”"—‘dltﬂhis”?amli“c cepted what was to be its last &V EEF:?" Fronete Aieaer otas Lo ml P
lease. the international s ng pro- L —

Ted Nist in his inaugu_ral cess. The software, %I:;-[L on- f;ﬂ]mlfzﬂﬂi: I?_E;Im%a%?f;'ﬂ a USDifk 46.1500 459612 45 B4R4 The local interbank fi Eﬁﬂhﬂﬂgﬂ market was dull on Eunday.
speech lauded NBL's pioneering nect (TM). simplifies the daunt- Yok APP pe Y GB Pou. 749894 746741 74 4907 There was little demand for dollar as most of the international
role in the development of gar- ing task of international ship- PEPORRA DMark 25.8575 257488 25.6856 currency markets were closed for weekend. USD/BDT traded
ments industries. He also ap- ping in a user-friendly "point Malaysia has requested the f&ﬁfﬂﬂt ;;igg ;ggg; T-?g?i mostly within a range of 46.4650 to 46.4750. 4
preciated the bank for introduc- and click” environment, says a | aid, which is expected to total C.m:" St 6778 31 1483 1?-'1622 There was a maturity of Treasury bills worth Tk 0.6 billion which

terCard and Sav- several billion yen (dirs several Sy il could not affect the market very much. Call rates ranged
ing NBL Mas press release. y SFranc 31.0622 309317 308557
ings Insurance deposit scheme. tens of million) in loans, be- : : between 9.75% and 10.50%. Government accepted T-bills for

Abdul Awal Mintoo, Chair- DHL Connect automates the | cause his country has been hit % days worth Tk 0.87 billion with cut off yield at 8.45% and for one
man of the bank. in his speech procedures for preparing re- | hard by a rgl,glnn-widc economic Nameof | T.1.2 O.D. BC year worth Tk 0.66 billion with cut off yield at 10.30%.
said NBL is managed by a team quired shipment documenta- crisis, the Yomiuri newspaper Currency In the international market, the US dollar was firmer against the
of experienced and qualified tion, requesting a courier | reported. citing unnamed gov-  US Dollar 46 5104 46 5488 Japanese yen in New York trade on Friday. Dollar/yen reached its
professionals with distinctive pickup, tracking a shipment, ernment sources. GB Pound 76.1794 76.2448 highest level since June 1991 for the second time this week. |
corporate culture. "NBL always sending the recipient a notifica- E.H-‘t zg.azzﬂ 26 3424 Yen was pressured by talk of political scandal and concerned
concerned for providing eifi- tion that the shipment is on its On Friday, Malaysian Prime 4 ,,I,' . ugi;g Eggﬁg about the health of Japanese financial firms. The dollar also rose
cient customer service," he said. way, preparing lists and re- | Minister Mahathir Mohamad, & ‘< 320370 320645 against the yen and the mark as US May employment report was

ports, and ordering supplies. | Who visited Tokyo earlier in the  ¢'n 316249 316520 | |Very strong
;’E;il'lll-iﬁﬂkétﬁf Cxpﬂcl':tﬂg lf;_ t1- Rumnr:ﬂ t ﬂ::l tlﬁc JEPEII:IEEII:I Priﬂl;nc Minister Ha.uhin:mr:ntt‘:nf ilIlll]lg]'tt
” - 1 s o on dollars worth ol loans T il : - resign affect e yen and the other Japanese markets to fall.
ling and b
Blg Dll deposlt Wigtlij:ws-}lj:;sd iﬁig;m hﬁiﬁ in Jgpainﬂseh};m.t e i.mummm‘. ,5:, P:l,f,ﬁc: w_mg ol Again, US Treasury Secretary Ruhingméummﬂnt that the G7
fOﬁﬁd in Gulf 51 nlet-hasetfi = inF&gl:iteﬁuHE Mah:{h?:'g cristigi:e}rd lﬁﬂ;ﬁ?ﬁ: —— _ﬁ“:irgfm ~‘E?1i'_r: " ElptetinF ll.J discuss Russia only mfppurted the. dqllar to move
: e = client sottware wi b based financial aid institutions - G pp 75 6800 73 6800 In New York. the .
e 5. iaty werful . : : BP . : ew York, majors closed against USD at 1.7745/55 DEM, .
- - of Suez ' Y= Wide Web to. provide a po | such as the International Mon-$ Riyal 12250 ., 1193 139.60/70 JPY .5 9450/80 FRE 14770/80 CHF. and GBP at
o= ' tool that is CDHHHUOUSI}" up- | etary Fund for bcing insensitive UAE Dh. 12 3500 12. | 1.633/44 USD
CAIRO, Jun 7 : Egypt said dated. to Asian people. KUW DI 150,000 145.0000 : r
Saturda% that ElIJS ﬂ{g gi?_nt ' C t t B rd
Amoco Corp and an ptian y ARG AE THE T AINEDS (TOT) COUGICE i oa
cnmpanﬁ have dism*.;: Gﬂ lrl‘pa—f \ FNIN : l,.!-.}'"" .::l;ﬂt# OT) COURSE an onmen
or oil deposit in the Gull o ON GENDER AWARENESS
'?Eiuez that ﬁs being hailed as one HBASSED Dhaka cantonmmt
of the country's richest finds, o ANGL ADESH EMPLOYERS ASSOCIATION -
reports AFP. UNDER THE BEA-ILO PROJELCT J b 0 n
EPEI‘hc Gulf of Suez Oil Com- | | % o pm un
pany and American firm on * .
Auldcq discoyered & DL o | . | Dhaka Cantonment Board desires to recruit personnel in the
end of May.” an oil ministry of- | The picture does not portray what it was on the streets of following positions for Bangladesh International School (BIS),
fictal said. - Motijheel in" front of the Dhaka Stock Exchange DOHS, Mohakhali, Dhaka Cantonment having classes from Play
L1 Tallcs) Sortheast of Ras:| Yesterday: the kerh market menhad been staging 4 elin Group to Standard VI leading to 'O’ and 'A’ Level.
Gharib, will have "proven pro- in the afternoon to protest the plunge after a dramatic S Naioe of post T Requirements and salary
duction of 19.500 barrels a day, | rise the day before. On Saturday, the Dlllﬂkﬂ slf.;:?cllz m “:
one of the highest in Egypt,” the | barometre shot up by 11.65 per cent, a welcome hig : : : :
official said adding that explo- | j.uelled by a 11.43 per cent drop yesterday. As news of | ¥ S e L SRR ek | |1 Teacher— Music 0f Bachelor Degree preferably with
EE: T waseantinulng dn- dipping prices reached the streets, they began chanting S _ _ and Dance Dlp!umafCanlflcatg on Hus!c and

Egypt's total oil production | slogans and demanded cancellation of the day’s trading on M A Hassanein (third from left), Director, ILO Area Office, Dhaka, inaugurated the Dance from recognised institution.
in recent years has averaged | the floor. The angry traders later sat down on the streets. ‘Training of the Trainers (TOT) Course on Gender Awareness organised by Bangladesh () Age limit maximum 30 years.
900,000 b;rr%ls r d?}r [l;.;pd: When a Star photographer reached the spot, they rose to Employers' Association under the BEA-ILO Project in the BEA conference hall Relaxable in case of highly
by 30,000 bpd to 820,000 bpd | their feet and posed smilingly. — Photo by A K M Mohsin | yesterday. i qualified & experienced
from July 1.
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Commodity market: Silver, sugar

up; gold, tea down

LONDON, Jun 7: The pact be-
tween Saudi Arabia, Mexico
and Venezuela in Amsterdam
this week to cut oil production
by 4,50,000 barrels gave new
impetus to oil prices on the
London market, reports AFP.

Brent, the benchmark North
Sea crude, ended the week on
the international petroleum ex-
change at 14.70 dollars, up 70
cents over the week.

Peter Gignoux, Director of
the Oil Department at Salomon
Smith Barney, said the pact was
"a good start.”

owever, other analysts said
the reductions would have to be
SLll%Jclemented by cuts by other
O countries to have an effect
on slumping oil prices.

Fadhil Chalabi, oil special-
ist at the Centre For Global En-
ergy Studies, said that only a
cut of one million barrels a day
could resurrect oil prices.

To get prices back to 17-18
dollars a barrel would require

roduction cuts of 1.5 million
arrels a day, he said.

Elsewhere on the commodi-
ties market, the British 1997-98
wool season ended with prices
at their lowest so far this year.

The strength of the pound,
especially over the last two
months, has had a "devastating
effect" on wool prices, the
British wool marketing board
said.

However, the wool authority
said it was pleased with the
amount of wool sold, with only
3,000 tonnes of wool from this -
season expected to be on the
market in the next season.

GOLD: Tarnished. Gold

rices fell this week following

ussian Bank Oneximbank's
decision to sell a tonne of gold,
ending the week at 291,55 dol-
lars an ounce, down from 293
dollars.

The sale by the Russian bank
fueled market fears that mas-

sive selling by central banks is
on the cards.

Currency depreciation in
producer countries, such as
South Africa and Australia,
also weighed on the market
prompting increased gold sales.

The market is now hanging
on how much gold the European
Central Bank will hold in its
reserves.,

SILVER: Recovery. Silver
prices moved up this week on
rumours that an important in-
vestor — possibly US tycoon
Warren Buffett — is currently
making major transactions on
the physical market.

e metal traded at 5.17 dol-
lars, up from 4.96 dollars a
week earlier.

LEAD: Heavy. Three-month
lead sank under the pressure of

investment fund selling by
17.75 dollars a tonne to 544.2
dollars, despite a fall in LM
reserves to 105,950 tonnes fro
106,600 tonnes.

Prices were also hit by bad
financial and economic news
from Southeast Asia. South Ko-
rea cut lead imports by 5.7 per
cent in April to 19,808 tonnes.

ALUMINIUM: Nervous.
Aluminium prices fell slightly
this week amid continuing ner-
vousness about the economic
situation in Asia and the weak-
ness of the Japanese :

Three-month aluminium
fell 16.50 dollars to 1,354.30
dollars a tonne. While LME re-
serves f[ell 2.950 tonnes to

Mﬁﬁﬁ’i Lngﬂ%sy Three-month

tin prices rose sharp!%. by
182.50 dollars to 5,972.50 dol-
lars a tonne, on tighter supply
and positive technical trading

g .-..::...:.?::_

Singapore Airlines 'London Promotions' quiz contest prizes
were handed over to the winners at a simple ceremony at the
SIA office yesterday. Colin Neubonner, GM, SIA Bangladesh
and Kazi Wahidul Alam, MD Triune, which cosponsored the

quiz were present.

~. Star photo

factors.

LME reserves fell 265 tonnes
to 5.055 tonnes.

OIL: Heating. Brent Oil. The
reference North Sea Crude,
gained Ehargl{'l this week to
about 14.70 dollars for July de-
livery, up from 14 dollars a
week earlier,

Prices were boosted by a pro-
duction-cutting pact between
Saudi Arabia, Mexico and
Venezuela on Thursday. They
agreed to cut combined produc-
tion by 450,000 barrels per day
(bpd) starting next month,

It is the latest attempt to
boost flagging oil prices.

RUBBER: Flaccid. Rubber
showed little activity, with
prices hanging on the political
crisis in Indonesia, traders
said.

Rubber for July and August
delivery fell to 495 pounds a
tonne, from 502.50 pounds the
previous week.

SUGAR: Sweeter. Sugar
ces rose slightly on bargain
unting and signs of improve-
ment in Russia’'s economic situ-
ation,

On the London Futures mar-
ket. contracts for delivery in
October rose by 1.2 dollars to
246.60 dollars per tonne.

Traders predicted that Rus-
sia would resume imports, after
an upturn on the Moscow
bourse and hopes of an aid

ackage from the Group of
en industrialised nations.

TEA: Iced. Although London
auctions saw improved demand,

rices fell due to low volumes of
rade in the run-up to the
closing down of the London
market at the end of this
month,

West African teas found the
top price, while weaker
coloured and flavoured teas
went cheaper.
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application.
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International Airport.
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Interested candidates are requested to submit their curriculum

vitae and two copies of passport size photographs {g the
latest by the 21st June '98. Bank Draft/Pay Order of

Tk. 100/= (one hundred) only in favour of Cantonment Executive
Officer, Dhaka Cantonment shall be attached with the

Shafique Alam Mehdi

Cantonment Executive Officer
Dhaka Cantonment

| Aviation Authority
of Bangladesh

Headquarters, Kurmitola, Dhaka-1229, Bangladesh
International Notice Inviting Offer from
Foreign/Local/Foreign Local investors For
Construction of Airport Hotel at Zia

The Civil Aviation Authority of Bangladesh
planning to construct a Five Star Hotel at Ziag
International Airport. The Hotel will be a joint
venture organisation of foreign/ local / foreign local
investors. The interested investors with sufficient
experience and financial capability may submit
their offer of participation. The conceptual
documents are available in the office of the
undersigned against the payment of Tk 5000/-
(Taka five thousand) or US$ 109 in the form of Pay
Order in favour of the Civil Aviation Authority of
Bangladesh for each set during office hours.

Offerers will submit their offers within 45 days
from the date of publishing this notice in the

candidates.

Monthly salary will be Tk.
7,000/~ (fixed). Proposal for
increased salary is under

18
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