'P—f(ﬂheﬁail Star | T ey ! S EEL No
2 - Our Poverty 'Alleviation': Motorway to No

Founder-Editor : Late S. M. Ali
May 11, 1998

Dhaka. Monday.,

Blow Hot, Act Cold?

Now comes another last word on bank loan de-
fault. Desperate and sizzling hot, but served on cold
feet of clay. Finance Minister SAMS Kibria has
warned borrowers that they won't get fresh loans
unless they repay their arrears. Legitimate mea-
sure but the taste will be in the l!:lvudding.

Need we remind ourselves that this subject had
already been rubbed to a point of irritability. Any
new resolve needs to be matched with action to
save the banking sector from ruination. The issue
has produced, in a manner of speaking, perhaps as
mucg verbiage todate as the voluminous UN paper-

work denotes.
The definational quarrels over who is a willful

defaulter and who is not sound like a hogwash to
us. We know them like the thumb of our hand —
thanks to government listings, media investiga-
tions unravelling dirty linens and tell-tale one-
leap-forward-and-two-leaps backward loan recov-
ery exercise of the government. Yes, most of these
loans were contracted during the times of previous
governments but when the present government has
taken the role to get these repaid it would obviously
be liable for what it does with it. Wilful defaulters,
among other s, are evidently those who had
overvalued their assets to walk away with huge
loans on a nominal repayment, kept resched
their loans using personal connection or
influence to skirt on-time repayment of the prin-
cipal amount along with interests. President Sha-
habuddin has rightly called them "influential de-
faulters" who have brought the whole ban sys-
tem on the verge of a collapse. These major default-
ers account for more than one-third of the total
loan disbursed since the eighties. Symbolically,
they are even worse wreckers of the banking sys-
tem in the longer term because they remain as ref-
erence-points for the future loanees.

The finance ministry at times put pressure on
the Bangladesh Bank to make exceptions about
some defaulters thereby virtually placing a span-
ner on the wheel of its own recovery action. We are
watching how efficiently and ethically the bank-
ing system is run after every new word of profes-
sional fairplay and accountability is uttered by the
government.

Let's see the finance minister live up to his words
this time around.

In Despair We Recall

Mr. Hanif you have a year, please give us some-
thing to cheer about. Indeed, that is perhaps the
only decent reaction the beleaguered inhabitants
of Dhaka can conjure on completion of their ci
father's fourth year in the office. It has been suc
an uninterrupted spell of ineptitude and coordina-
tion disarray that apart from a freeze on holding
taxes there is hardly any fond memory the Dhaka
city dwellers can associate with it. No wonder he
tried, much to the addition of widespread annoy-
ance and frustration, to hide his monumental fail-
ure behind a heap of apologies and confused soul-
searching.

It,was not merely a failure of delivering goods on,

a , I'M" : .%‘q’ne. There was a certain,concep-.
tuaf starva Eﬁla out most things Mr. Hanif did gr
promised to do. His mosquito eradication pro-
gramme is a glaring example. Having started with
a pledge betraying utter ignorance about his logis-
tical and financial capabilities to take steps that
would rid Dhaka of the tyranny of these blood
sucking tiny devils, Mr. Hanif chose the fag-end of
his term to inform the peop

le that it was a mistake
— Dhaka in its dirtiness and civic insensitivity be-

ing too friendly for the breeding of mosquitoes to
stop.

l;:h:ﬂt that this flair for indiscreet optimism was
offset by any touch of vision in other areas of ur-
ban consciousness. Unable to get things going be-
cause of his much-harped financial constraint Mr.
Hanif went on a hard drive to boost the depleting
Corporation fund. The result was indiscriminate
renting of hoarding spaces. Thanks to his revenue
collection zeal, the city streets are filled by sicken-
ing hoarding of all sizes. Parks and green spots
were sacrificed for market and shopping com-
plexes. _

And every time a complaint was aired Mr. Hanif
almost invariably fell back on his idea of a
metropolitan government as if all problems would
be taken care of once that is in place. We would like
to ask him one question: agreed that metropolitan
government would have taken care of coordina-
tional problems but what would have cured direc-
tional and visionary lacking? Perhaps Mr Hanif
would try to do justice to his last year in office by
bearing in mind that a Enud manager is one who
makes the most of what he has and does not waste
time griping over something which is not in hand.

Wake up Mr Hanif. Do something in the last year
for your own image at the very least.

Licensing Pre-caution

It is a good decision: making Department of En-
vironment’'s permission mandatory for issuing
trade licences. And we commend the authorities
for taking this first vital step to fight environmen-
tal pollution. At a time when the squalid urban re-
ality of Dhaka and the all-pervasive unconcern
about its deteriorating environment tend to make
one wonder if at all anybody is bothered about this
city’s future, it is indeed reassuring that authori-
ties are focused on the huge task at their hand.

Having said that we would like to utter a word of
caution. Due to lack of their enforcement, laws
have a tendency of turning into great sources of
corruption. We want the said decision to be opera-
tional immediately. But we would urge the author-
ities to be alive to its chance of being abused.

Pollution of air has increased so much in Dhaka
that she now ranks among some of the worst-af-
flicted cities of the world. Thoughtless dumping of
industrial wastes into the Buriganga especially by
the tanneries has turned this vital duct of
Dhaka's life into a conduit of poison. Not only the
marine life of the river is facing destruction, but
Dhaka's denizens are also exposed to hazards.

Now that the powers that be have decided to plug
the legal loopholes we demand they make sure the
whole process is put through a routine course of
monitoring. After all taking decisions and then
leaving them as nobody’s business has been a
chronic national problem.

Also the authorities need to push things little
more quickly to show they are serious about. One
can't help feeling the pace and dimension of envi-
ronmental pollution are far too quick and varied,
respectively, for the tardy government officials.
Replace the excess of hobey (will be done) with little

more of hoechhey (has been done).
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ANGLADESH was born

poor and today after

twenty-seven years of our
sovereign existence, poverty
lashes at the vast multitude of
our population with full fury. It
is not that the people at the
helm have, at a.n¥ S;Jinl of time,
been oblivious of the problem.
The leaders have rather been
copious in their promises and
pledges to deal with the menace
at all cost.

The economists and rts
burnt their late-night candles
to measure up its depth and di-
mensions with all earnestness.
The issue has been brain-
stormed ?{ researchers and
scholars. The gW and
its planners as well as aid rep-
resentatives must have been ex-
asperated with the vastness of
the scourge. The animated dis-
cussions are still place
with the pundits delving into its
complexities.

owever, all efforts have so
far been inconsequential. Th.e
only visible result fs that
Bangladesh sinks deeper and
d r into an abyss with more
and more people living under
the line and the end of

. the tunnel is nowhere in sight.

The pove has however
been an asset for some who in-
tly cash on it. It comes
handy for Third World leaders
to devise a 'case' for inflated aid
money of which mostly they
and their cronies are beneficia-
ries. The chrnu::ﬁ hcaucumnf
poverty give eno ar ng
chips to aid dispensers for im-
posing ‘stringent conditionali-
ties. It sustains, to the advan-
tage of a rich few, a patron-
client relationship in domestic
politics.

The poverty and related
problems provide the aca-
demics spanking new topic to
discuss and researchers, theme
to write their tritease. Scores of
students have already obtained

their degress on poverty allevi-
ation from the reputed seats

OTHING can really
N prepare you for thke

dramatic change in the
Beijing skyline, symbolising
the pulsating beat of China's
sustained economic uplift for
the last decade. To hear that
growth has "dropped” to just
above 8 cent may seem like
a sick joke to third world coun-
tries (and even the four Asian
tigers) who would not be averse

to standing on their heads to
reach that . Seeing China
for the first time after 1990, at

the start of the present eco-
nomic drive, the six-lane ex-
pressway that whisks you into
the city from the airport in less
than 20 minutes, the double
lane road of yesteryear runnin
alongside — ard also full¥
traffic, prepares you only partly
for the Chinese miracle.

In the center of the city and
as far as the eye can see in a 360
degree circle, there are high
rises of not less than 20 storeys
going up, ma?::e a score and
even more. There is a dy-
namism in the air that en-
velopes you as soon as you are
in the city. Where once there
were thousands and thousands
of bicycles among a few thou-
sand vehicles, there are now
thousands and thousands of
vehicles although the bicycle
has not been forgotten as a pri-
mary means of transport.
Where vehicles used to comprise
of standard-issue trucks, buses
and a few cars, they now com-
prise Mercedes and Audi, Toy-
ota and Volkswagen, Jee
Cherokees. etc and trucks an
buses of various origins. De-
spite the two fast ring roads, el-
evated for most of the way,
there were hints of possible
traffic jams, an efficient system
kccgs the traffic nln% slowly.

or the last decade, China

had been maintaining a growth
rate of 10 per cent plus and it
shows, in the brand new five-
star hotels, new shopping cen-
ters, good telecommunications

facilities, designer shops. excel-

There is no dearth of resources needed to alleviate poverty; yet it is sad that little has been done in practical
terms. We cannot however ignore the fact that we, including the rich, are in its sweep because poverty

learning in the West. Thou-
sands anGﬂs are floated inﬂtihe
name o poverty, illit-
eracy and “u;;ge The gfﬂc]a.lu
at the IMF, World Bank and
ADB play with the figures of

rty's arithmetic to prepare
their baffling statistics. The
subject affords our elite fre-
quent get together in city's posh
hotels to earn some limelight
and intellectual gloss.

The public debate on na-
tional issue is few and far be-
tween in our country. But the
theme of poverty alleviation
enjoys currency and the work-
shop or round-tables on it are
not infrequent. They are also
largely attended curiously by
the people least exposed to

verty and as a result their

owledge of it is, at the best,
surreal. There is not even a
semblance of poverty in the
ambiance in which the exer-
cises on poverty alleviation
take place. neither the poor
whose miseries constitute the
core of the problem participate
in them.

It is as if to ensure undis-
turbed unravelling of fertile
ideas of the pseu who
are often called upon to focus on
the topic. The views expressed
are stale and stereotype — re-
peated many a time earlier and
the discourses are invariably
reduced to platitudes. The rec-
ommendations are vast and
varied ranging between utopia
and mere phraseology. It is not
surprising that ultimately they
remain in their own place in
well bound deluxe folder and
poverty in its own.

'i"1|':1:"’ir le come from vari-
ety of bac und and partici-
pate in such deliberations for
variety of reasons. Politicians
come use they get a projec-
tion. A patent group of intellec-

Chin

tuals seeking forum of any kind
also come to sharpen their ora-
torial skill. The assorted schol-
ars looking for docile audience
come to put across their tren-
chant arguments. The aging
elite find suitable rendezvous in
such occasion where they ex-
change more of pleasantries
than ideas. There also come
people who held 1I£gortant po-
sitions and bungled things in
the past mainly to defend -
nthl;ea attl:d tl:u.-.;llg"1 a.ntjutltllu. o
or the e at the a
the society ma always anplr'i’tfel-
lectual luxury to blast at social

anywhere in our society is a threat to prosperity everywhere.

time festival and at the most a
dis_{:}nted effort. They hardly
make a dent in our social out-
look and generate a sense of ur-
ency to tackle with the prob-
em.

The bi
poverty
perhaps that of credibility. Not
only that most of the partici-
pants of these exercises are
never known for their any seri-
ous concern for the mass
poverty in the country they are
also not prepared to pay price
for the poverty alleviation if it
means paring down their own

est difficulty of our
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evils saving of course their own
skin from its devastating fire.
To have a taste of expe-
riencing it physically is one
thing and to glibly of it
from a chilled comfiortable
seminar room is another. The

apgmcheaufﬂrtwnambmmd
to be different.

Notwithstanding some posi-
tive fall out of the exercises in
terms of the dissemination of
an awareness, the great ideas
generated during the delibera-
tions are rarely carried to a
point of fruition — let alone the
question of their implementa-
tion on ground. Each time a
round-table on allevia-
tion is held its salients buzz
across the selected circles of the
society for a couple of be-
fore they die down like ripples
in the vast sea of routines.
Sadly they turn out to be a one-

ain a Bul

perks and privileges and part-
ing with their entrenched high
position in the society. Whether
they can do it for the sake of
poverty alleviation is indeed
the litmus test of their com-
mitment to the cause. Do we
have that tested commitment?
The problem is that most of
us would welcome an end to
rty but shirk when it af-
ects our interests, comforts
and privileges. In our subcon-
scious, we would then crave for
a status . This is typical of
mindset of those who are better
off. We talk lofty ideas but re-
treat to our cocoon of self-
preservation when the question
comes of sharing either afflu-
ence or poverty with the de-
prived.
The romance for poverty and
love for the poor is nothing new
in our part of the world. During

eviation exercises is -

was more than mere spri

the hey days of left politics
even the scions of the aristoc-

racies were intoxicated by its

heady brew. It was a newfound
romarnce for the rich to be in
love with poor and poverty. Be-
lying the conventional wisdom
oung idealised sons of the
andlords often led the peas-
ants' uprising. Eu:'1;:+1-imngl*_'fr it
me
flirtation and they almost al-
ways embraced not only
poverty but also the trials and
tribulations of revolutionary

. politics. That was a kind of

commitment. Whether they
achieved anything or not is
however another story. Today
we are trying to accomplish the
Harculean task of poverty alle-
viation only with the lip-ser-
vice. It is a mission impossible.
Poverty is a global phe-
nomenon. While in a rich
country it is a matter of relativ-
ity in its own social context, in
a poor country like that of our it
is a pervasive reality. It is the
syndrome of a social malaise
indicated by the le's vul-
nerability to a circumstances of
hunger, illiteracy, disease, un-
employment and degradin
environment as well as lack o
shelter and sanitation. The ma-

L{,’::ritjl" of our population has

en caught with this syndrome
and the situation is exacerbated
by widespread economic dispar-
ity, unjust distribution of
wealth, corruption. bad gover-
nance as well as stratification
of society into groups. classes

and vested interests.

It is however true that there
is reversal of trends in some of
the indicators of the national
poverty ratio but with the rising

pulation, the number of poor
as increased in absolute term.
When compared with the condi-
tion prevailing during the early

1 Shop

'Go to China even to seek knowledge' mmaﬂmmrmmMmmmwymmcmm
learn and emulate them wherever possible. We needed them geo-politically -

lent public transportation sys-
tem, etc. Yet China is a vast
country and very much like in
the Chinese hinterland, there
are vast poverty patches in Bei-
jing where development is still
far away. In the new found af-
ﬂ;.::lru:c there are vast am
of slums, yet one gets s

the sla}rl'irsu:: thg:t 35 million
Chinese can spend upto US3
20000 on consumer
year __ and that figu
ing very rapidly, not steadily.
One-thi is clear there is ia

| higltmtpm: chﬂ; ‘ =

jing is still a developing city,
the south-east areas are
far ahead.

In Beijing for the two-day
China Business Summit of the
World Economic Forum (WEF),
one was privileged to attend
also the one day meeting of the
Global Growth Companies

(GGC) held one day earlier. Most "

striking was the eloquent talk
siven by top Chinese leaders
ike the Vice-Premier Li Lan-
inq, Zhu Guangya, Vice
hairman of the People's Polit-
ical Consultative Conference,
Dai Xianglong the Governor of
the People’'s Bank of China (the
Central Bank), Zhu Min, Senior
Advisor, People’'s Bank of
China and others on various is-
sues. This was a special occa-
sion because the new Govern-
ment of Premier Zhu Rhongi
had just taken office after the
election and deliberations of
the National People’'s Congress
and we had a chance to hear and
observe at first hand the sum-
maries of the past policies of
the Chinese Government as well
as their vision of the shape of
the things to come as they enter
the 21st century.
Despite having prepared
texts almost all the leaders and

(and still do), we need them now geo-economically more!

senior government functionar-
ies spoke extempore without
once referring to it, underscor-
ing a confidence in their con-
victions and grasp of facts that
by itself was extraordinary. No
questions were evaded, they
were all handled with wit,
aplomb and ease. To me per-
snnally there is no doubt that
China's miracle bull run is
hap ng because China had
(and has) magnificent leaders
having the capacity to take
tough but g;'agma décisions
thén : i

=

rage ‘ifck will to.

Indonesia, Malaysia, etc,. A
Chinese devaluation would
have sent their respective
economies into a free fall. This
responsible attitude is symbolic
of China's policy towards its
neighbours.

the domestic side, the
new t has launched a
massive dismantling of the
state bureaucracy and the state
enterprises. This will put mil-
lions and millions of people in
their middle ages out of work
and comm

hipfeing. §anspolts
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implement them. No faint
hearts here, no special interest
groups at play to frustrate gov-
ernment policies !

For the present and the fu-
ture, the challenges that face
China still require deft han-
dling. The way they approached
the Asian crisis is a signature
role model in sovereign matu-
rity. Despite enormous pres-
sures to devalue in the wake of
the falling currencies, rts
slowed as Chinese products be-
came more expensive and
growth rate dropped from 10.8
ger cent to about 8.1 per cent

hina kept ahuring up the Hong
Kung currency and keeping the
RMB stable. The intervention
has cost the Chinese dearly in
foreign exchange reserves but
kept their currency stable. This
went a long way in stabilising
the Asian countries hit really
hard. South Korea, Thailand.

Ikram Sehgal writes from Karachi

and other facilities that they
took to be virtually sinecures
being card-carrying members of
the Communist Party. A solu-
tion for this potential massive
unemployment occupies much
of the concern and attention of
Chinese leaders. They are not
sitting idle either, they have a
plan to re-educate and re-adjust
millions in the private sector.
The same practical application
of common sense and logic
brought about a "soft landing"
for the booming economy, h
growth rate and low inflation.
The empl ent plan is cen-
tered a.munﬁ more direct for-
eign investment but with an
equal emphasis on domestic
investment. The Chinese see
their own markets as a tremen-
dous opportunity for manufac-
turing and services, giving as
much relevance on the domestic
markets as to exports. Direct

5ural:13f'bﬁil;;jf | é:i g

management

Sir, Recently the Commerce
Minister has announced in the
Parliament that supply posi-
tion of fertiliser was smooth in
the country. 1 do not agree with
this contention. The govern-
ment used to produce, supply
and monitor only nitrogenous
(urea) and partly phosphatic
fertilisers. Other two major fer-
tilisers are imported and mar-
keted by private traders, Be-
sides, some minor and micro

fertilisers are imported and lo-
caja.r produced the private
traders where the government

has no control whatsoever,

As a result there was no con-
trol of the government over
other fertilisers except urea in
respect of price and smooth
supplies. Needless to mention
that all the three major fertilis-
ers are equally essential for
successful growing of crops.
This year government has fixed
up the sales target of urea at 2.3
millions tons.

Against this quantity at
least seven lakhs tons of TSP
(47%) and three lakh tons of
potash (60%) would have been
required for balanced applica-
tion indifferent crops. But no
official planning and import
projection were made for these
two fertilisers. The private
traders imported and sold these
according to their convenient.
Same {s the situation with
other minor and micro
(sulphur, zinc) fertilisers which
are partly locally produced and
imported. On such whole trade
(import and local production)
done by the private sector there
exist no quality control by the
gnv:rnmr:nl and administra-

ion. Taking this advantage un-

scrupulous traders are import-
ing and producing substandard
low grade products and selling
the same to the farmers.

The situation warrants fol-
lowing measures.

Revision of existing doses of
major fertilisers in view of
changed soil condition and
cropping pattern.

To ensure balanced applica-
tion mixed ready made NPK
fertilisers should be introduced.
An official body to deal in fer-
tiliser administration, quality
control and planning should be
established. For looking after
distribution of 10 thousand
tons pesticides if a full pledged
directorate is required is it not
necessary for an organisation
to supervise the distribution of
3 million tons of fertilisers?

Punitive measures should be
taken against fake fertiliser
producers, adulterators im-

rters and sellers of substan-
dard fertilisers.

M A Jalil
372/B Khilgaon Dhaka

Lust for power

Sir, The lust for power of our

liticlans is causing trouble
or the people.

From Plassey to Mujibnagar
— in every event the local
traitors tried to mislead the
muntl:lv,_' and fellow country-
men. The lust of politicians
abases their morality. The
politicians don't hesitate to ter-
giversate their ideology to grab
power. In all the cases, the
common people suffer unfortu-
nately although they are not
involved in filendish acts. The
political parties pelt acrimo-

nious speeches to each other
thus express their humility.
The ple are deceived by
the finesse of the dissolute ma-
nipulators. Chicanery, fnrgcg.
defalcation, fraudulence are the
recurrent spectacle of our do-
mestic politics.

The lustful politicians
blandish the naive voters and
sometimes buy votes. They
abuse the power. So the lust for
power of our avid politicians is
a perennial problem.

Md Abdur Rahim Sohel

Deptt of Mass Communication
and Journalism

University of Dhaka

(God help the nation

Living in a country like this
has brought nothing to me but
utter hatred and disgust. This
state, born in 1971, could have
been a well-protected, law-en-
forcing state. At least, that is
what the mart and the thou-
sands of people sacrificed their
lives for. And that is why our
father of the nation led the
Bangladeshis to unite and fight
for freedom.

Instead, like it was stated in
"Les Miserable' of Bangladesh”
(May 4.1998), it has simply be-
come a paradise for child
lifters, child molesters and
rapists. May 4 issue of the DS
was full of articles based on the
recent murder of Shazneen, and
various articles based on other
acts of violence against chil-
dren and women.

What surprised me most was
that in the same issue, there
was a news that US Assistant
Secretary of State for South
Asia has described Bangladesh
as a role model for the develop-

ing states. It seemed so farcical
to me at the time when | was
reading it, | simply couldn't
help laughing. Come on now,
let's face reality. For how many
more days will we pretend not
to see anything and believe that
"Bangladesh is a role model for
developing states"? Is this some
kind of a joke?

A country where a 2-year-old
girl cannot live in safety, can
that country be a role model?
God forbid, if that's the situa-
tion of a role model, there
shouldn't be any developing
countries then. So what if it has
taken measures against child
labour? What about "child
PROTECTION"? Shouldn't that
be taken care of? We hear ev-
eryday that the molesters have
been arrested. Okay. that
sounds fine. But more impor-
tantly, what about the PUN-
ISHMENT of the molesters?
How many culprits have been
actually punished?

If even one had been pun-
ished in an exemplary manner,
would we stand where we stand
now? In utter fear? In utter
shakiness and unease? So
many promises we've heard.
How many more days will the
members of the political parties
just pretend as if the country is
running smoothly and it has
reached a stage where it can be
termed as a "role model"? Yet
this. is where we are when it
comes to protection- deep inside
the gutter. When will we find the
right kind of law and order?

en it is too late? In a situa-
tion like this, there is just one
t:ﬂng to say — God help the na-
tion.

Samia Islam,
Student, A-levels,
Dhaka.

.

foreign investment Is very
much in evidence. however it
was quite apparent that while
they were most welcome and
were given a number of
incentives, unlike in Pakistan
(and other third world coun-
tries) they dare not dictate pol-
to their hosts — out
of line of their status as "hon-
oured guests”. The foreign in-
vestors were certainly not
happy with the situation, which
=

where

years of our independence there
are improvements in health,
hygiene, sanitation and immu-
nisation buts its positive effects
are almost immediately washed
away by environmental de%ra-
dation causing unbearable liv-
ing conditions, paucity of
drinking water and acute fuel
crisis in the countryside.

Today perhaps more number
of people inclu women find
employment and also the
have handsomely increased but
its expected results are neu-
tralised by inflation and cor-
ruption. The literacy has gone
up and democracy ushered in
but with little benefit because of
the monopolisation of power
particular social class throu
means undemocratic in charac-
ter. :

In certain other fields
poverty has worsened. For ex-
ample, the land ho in the
country has dwindled down fur-
ther with per capita holding of

~ paltry .15 acre. Since a small

rcentage of the population
olds most of the land the
number of landless people have

risen alarmingly. The phe-
nomenon has driven more
number of people to destitution.
Thus, on the balance, there is a
state ﬂgn stagnation in our
vert eviation Proccaa.
e an{rt and related prob-
lems need to be viewed in its en-
tirety. It is to be fought on mul-
tiple fronts and all at one time.
o patchwork, half-hearted ef-
forts and piecemeal pro
can really alleviate poverty.
The pattern of economic policy-
making has to date been the
same as it was devised by the
colonial power. There is no
dearth of resources needed to al-
leviate poverty; yet it is sad that
little has been done in practical
terms. We cannot however ig-
nore the fact that we including
the rich are in its sweep because
poverty anywhere in our society
is a threat to prosperity every-
where.

leaders who had inter-action
with Pakistan are now gone.

While the Chinese have'shown
no inclination to give up on

Pakistan as Yet we must not
remain complacent about the
status quo, China does not need
Pakistan as it once did. By turn-
ing exclusively to the west for
commerce in the 70s and 80s,
instead of tying up long-term

arrangements with the Chinese,
. Pakistan lost a golden opportu-
nity to be closely associated
with the Chinese economic

miracle. Everyone seems to
make a bee-line for London and
New York at the drop of a hat,
how many go to Beiljing and

Jelt_needed cemsidetable 12 Shanghai, capitals of the new

provement: i maBy. arcas. |

et most of the Multi-nationals
MNCs) represented at the Fo-
rum Meeting spoke about at
least a USS 1 billion plus in-
vestment by the turn of the
century to improve of their 8 -
sent investment averaging USS
500-600 million. More impor-
tantly their grumbling was in
private and muted, they were
clearly loath to give up this vast
market.

The Pakistan Ambassador
probably had a prior commit-
ment because there was no offi-
cial Pakistani participation in
the Forum Meeting, almost ev-
ery other country in the region
was ted. It was depress-

to hear a constant stream of
dialogue about possible .busi-
ness participation between var-
ious countries and China, about
Pakistan there was no mention,
even though geo-economically
we make a natural partner for
the Chinese. It is clear that Pak-
istan does not enjoy the same
re-eminent position it once
ad with the average man-in-
the-street, a far change from
1990, we have also missed the
economic boat.

While China has remained a
staunch friend of Pakistan,
particularly in times of need,
there is a great danger inherent

here, a whole set of Chinese

‘turned to Kissinger

1egenamic. frontiers?

late Chou-en Lai
during his
historic (and secret) 1971 visit
and said (about Pakistan), " do
not forget the bridge you have
crossed, you may have to use it
again”, maybe it is time we po-
litely reminded the fresh crop -
of Chinese leaders that Pak-
istan is that "bridge" that views
a relationship with China as vi-
tal to its national security.
While the Chinese still support
us stoutly, we need an unam-
biguous economic initiatives to
cement that relationship.
We should send several pub-
lic and private sector teams to
learn from the Chinese in vari-
ous disciplines, importantly
also their on-going modernisa-
tion of the Armed Forces. While
we continue to have strong
links with them as regards the
defence industry, by studying
and emulating their quantum
leap in their Revolution in Mil-
itary Affairs (RMA), we can save
time and money while making
the transition easier. "Go to
China even to seek knowledge”
so says a Hadith, to that end we
should assiduously study the
Chinese, to learn and emulate
them wherever possible. We
needed them geo-politically
(and still do), we need them now
geo-economically more!
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That Crazy Wall

Street

T was one of those crazy days on Wall Street. Citicorp had

Ibnu ht Travelers-Salomon

ros. Smith Barney, and, in

retaliation, Travelers bought Citicorp. This meant you could

bu

life insurance from the same person who sold you

Indonesian bonds just before you put your head in the oven.
Wall Street is no different from other business in America. One
merger announcement produces dozens. Names of companies

are changed overnigh

t. costing millions of dollars in new neon
" signs over banks. To pay for the sign

s. the chairmen who

engineered the merger — and stand to make $50 million in
ary each on it — announce they will have to lay off 20,000

employees.

ake the recent Cradle-to-Grave Brokerage and Insurance

Co. merger with the Steel Sash Door and Trust Co.
So the deal wasn't a complete disaster, investment bankers
collected fees of $100 million, which did not include charges to

desi
ce the m

house office facing

the new stationery for the company.

was concluded, the only ﬂ]iHF left to iron out
was which chairman of the new company would
the Hudson River and which chairman

have a pent-

would get the parking place facing the Belmount Race Track.

The downsizing was handled by a company spec
people out windows. The company. which charged only

ushi

ializing in

12 million, did the head chopping with a cleaver instead of a

sword.

Unfortunately, many of the people who were instrumental in

making the two com

es successful were the first to go. More

hurt than angry. they took their clients with them and joined a

rival company.

The newly-merged company, realizing it made a booboo,

hired a public rela

ns firm to send out the message

that Cradle

Sash Door had reversed its downsizing policy and was only

firing people 40 years of age

and older.
But downsizing didn't turn out to be the big

problem. The big

problem was that the chairman of Cradle had taken the parking

place of the chairman of Sash Door and refused to
Wall Street heard about the parking debacle
ing Cradle Sash Door for a song.

it back.
started sell-
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