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Vajpayee rules
out lifting of
control on
850 products

NEW DELHI, Apr 30: Indian
Prime Minister Atal Behari Va-
jpayee yesterday ruled out lift-
ing of controls on 850 products
manufactured by the country's
small scale sector, says AFP.

Vajpayee also announced at
national conference on small
scale industries that a cap on
the total assets on these units
would be lowered by 66 per cent

to 256,410 dollars.
He said his Hindu national-
ist-led coalition, which

promised to protect domestic
industries, would "ease the flow
of credit to small industries”.

There are three million
small units in the country with
a workforce of about 10 mil-
lion.

The products reserved under
the small scale sector range
over chemicals, food products
such as bread, synthetic syrups,
electronic items including tele-
vision antennas and plastic
products.

“The small scale sector
whose potential for employ-
ment is enormous needed to be
strengthened further rather
than being weekend,” the pre-
mier said.

"We will make it mandatory
to make prompt payments to
the small scale industries and
fix time limits as delays were
making these units increas-
ingly indebted."

In its election manifesto, Va-
Lpa}ree’s Bharatiya Janata

arty (BJP, Indian people's
arty) had promised to simplify
abour laws and other legisla-
tion by which the small units
"were subject to harassment.”

It had also pledged to lower
the cap on total assets being
held by these units and enhance
the flow of credit to the sector.

Industrialists welcome
interest rate cut

Reuter report says: Indian
industriali«s welcomed inter-
est rate cuts announced by the
central bank on Wednesday, but
said a lot more needs to be done
to kick start the economy and
stir banks to start lending
freely to corporates.

"The credit policy will bene-
fit industry with lower interest
rates and a cut in the minimuin
maturity period for bank term
deposits,” Rajive Kaul, Chair-
man of capital goods maker
Nicco Corporations Ltd, said on
the sidelines of a business con-
ference.

ADB urges Nepal
to correct
fiscal flaws

KATHMANDU, Apr 30: The
Asian Development Bank yes-
terday urged Nepal to address
structural weaknesses to arrest
the decline in economic growth,
reports Reuters.

The Manila-based ADB, one
of the country's main donors,
said Nepal needed to focus on
external trade, resource mobili-
sation and fiscal imbalances.

"These will need major at-
tention if it (Nepal) is to re-
cover,” the ADB's Resident Rep-
resentative, Marsukh Ali Shah,
told reporters on Wednesday.

The bank has provided more
than 1.5 billion dollars in soft
loans in the past 30 years to
Nepal. one of the world's 10
poorest countries.

The Himalayan kingdom re-
ceives more than 60 per cent of
the cost of its economic devel-
opment from western donors

and multilateral funding agen-
cies like the ADB.

In a report released last
. week, the bank forecast that
Nepal's real gross domestic
product (GDP) growth was likel
to slip to 3.7 per cent in 1997/9
(July 16-July 15) from 43 per
cent the yezr before, despite
higher farm output.

Finance Minister Ram Sha-
ran Mahat had painted an even
more dismal picture, saying
that real economic growth was

expected to be below three per
cent.

New MD of
Pioneer Ins

RN Das has re-
cently joined
Pioneer Insur-
ance Co Ltd as
Managing Di-
rector, says a
press release.
Prior to his
resent assign-
, ﬁwnt, he held
B 4 similar msli
tion in Peoples Insurance Co
Lid for more than five years.
He also worked in Sadharan

Bima Corporation and held
various posts,

New DMD of
Sonali Bank

----- Zahiruddin
-~ Ahmad has
~ joined Sonali
4 Bank as Depu-
“% |y Managing
~ Director, says
= gz - @ press release.
& He joined the
then Habib
Bank Limited
in 1963. After
independence, his services were
placed at a state-owned bank. In
1993, he was promoted as Gen-

eral Manager and joined Agrani
Bank.
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6 more non-brokers to become cmmc:lllors

Expanded DSE Council to do

away with

An extra-ordinary general
meeting of the Dhaka Stock Ex-
cha::kf: (DSE) yesterday decided
to enlarge its council by rniain%
the number of members to 2
and open its membership to
foreigners.

The DSE council will now

consist of equal number of

elected brokers and nominated
brokers, according to the
change.

Currently the Council con-
sists of 12 DSE members, who
are elected directly, and six
nominated ersons. The
amendment will see new faces
on the DSE Council lncludin#la

e

ﬁint secretary each from
inistry of Industries, Min-
istry of Commerce, Ministry

banks or insurance companies,
president of Supreme Court Bar
Association and head of de-
partment of finance or eco-
nomics of Dhaka University.
An SEC official called it a

of
Law, president of association of

Star Business Report

positive move as it will bring
transparency in the opera

__________

tion

of the bourse.
Both the changes were rec-
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members majority

ommended in the ADB reform
programme.
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The DS councillors at the extra-ordinary general meeting yesterday.
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FM tells ICC workshop

Trade liberalisation, free market are
priority areas of government

Foreign Minister Abdus
Samad Azad has said the gov-

ernment efforts are directed to-
wards expansion of private
sector and international trade,

considered as prime movers of
economy, reports UNB.

"... trade liberalisation and
free market operation in the
context of globalisation are
priority areas of our govern-
ment,” he said, while inaugurat-
ing a workshop yesterday.

International Chamber of
Commerce (ICC)-Bangladesh
organised the workshop on "ICC
Tools for International Busi-
ness’ at Hotel Sheraton.

- Law Minister Abdul Matin
Khasru also addressed the inau-
ural session, chaired by ICC-
angladesh President Mah-
bubur Rahman.

Some 100 business execu-
tives, banking lawyers and
bankers participated.in the
day-long workshop, aimed at
giving them an insight of the
ICC's key tools of international
trade and seeking their sugges-
tions for adopting those in the
country.

The Foreign Minister said
the government pursues "eco-
nomic diplomacy” to boost for-
eign exchange earnings by 20
per cent per annum and to at-
tract foreign direct investment
(FDI).

The government, he added,
offers a lucrative package of in-
centives for attracting the for-
eign investors.

Azad hoped that introduc-
tion of ATA carnet system and
ICC tools for international
trade will acquaint local
bankers, insurers and business
executives with modern world
trade disciplines and thus pro-

help

mote country’'s trade worldwide.

Addressing the function,
Law Minister Abdul Matin
Khasru sought suggestions from
business community people and
lawyers of respective areas to
update Bangladesh's commer-
cial and banking laws in line
with the international business
rules and practices, developed
by ICC.

He stressed the need for re-
moving inherent inadequacies
of commercial law to make it
more investment and business
friendly.

The Law Minister pro
that a SAARC Arbitration
Court be formed with the tech-
nical assistance from ICC.

Such a court, he hoped. will
effective resolution ol

oA

commercial disputes in the re-

on.
g He lauded the ICC's role in
institutionalising the arbitra-
tion of international commer-
cial disputes.

ICC-Bangladesh president
Mahbubur hman said the
rules, framed by the ICC, govern
the conduct of business across
the borders and serve as the
foundation of international
trade.

The 1CC International Court
of Arbitration resolves thou-
sands of commercial disputes (0
the satisfaction of buyers ::md
sellers on the basis of 1CC guaide-
lines, he added.
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bdnmd Azad, Minister for Foreign Affairs, addressing the inaugural session of the

(International Business Com-
mercial Terms), Documentary
Credit and Arbitration are the
key tools of ICC for interna-
tional trade.

Implementation and under-
standing of these key tools, he
said, will help reduce the risks
of misunderstanding in inter-
national trade contracts, avoid
payment disputes and resolve
cross border trade disputes.

He ho that the introduc-
tion of ICC guidelines will lead
Bangladesh nearer to the main-
stream of global economy.

Chairman of the ICC Stand-
ing  Committee on Interna-

' tionkl Commercial Practices A

Rab Chowdhury and ICC Asia

Director Louise Barrington also

spoke on the occasion.
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workshop on "ICC tools for international business,” organised by the In!_ternatmnal
Chamber of Commerce-Bangladesh, at a city hotel yesterday. Abdul Matin Khasru,
Minister for Law, Justice and Parliamentary Affairs, Mahbubur Rahman, Prealdetnt and A
Rob Chowdhury, Vice President of ICC-Bangladesh, and Louise Barrington, Director of

[CC-Asia are also seen.

Pak exhibition
In city from
May 11

Pakistan will hold a single
country exhibition from Ma
11 to 14 with the theme "Made
in Pakistan” at a local hotel
here, reports UNB.

The Exhibition will be held
to mark the Golden Jubilee cel-

-ebrations of the Independence

of Pakistan and in pursuance of
Pakistan-Bangladesh Joint
Economic Commission deci-
sion.

About 60 parties of Pakistan
are likely to participate in the
five-day fair in which Pak-
istan's most of the exportable
iterns to be putl on display for
local entrepreneurs and general
public.

The fair, first of its kind
here, will help introduce the
latest industrial base of Pak-
istan to the people of this coun-
try. said a Pakistan High
Commmission press release.

Picard Bangladesh
goes Into

operation

Star Business Report
Picard Bangladesh Ltd, a

JJO seminar told

Jute regaining importance

as environment-friendly

State Minister lor Jute, AR
Faezul Huq, has said jule ap-
peared to have been regaining
its importance as absolutely
environment-friendly since the
world was no more ready to see
ecological imbalance due to the
use of synthetic substance, re-
ports BSS.

“The environmental scien-
tists have confirmed that jute is
bio-degradable and hence not at
all harmful to human beings or
its habitation, nor does it im-
pair fertility of the soil, rather
augments it to be helpful for
agricultural production,” he
said.

AK Faezul Huq was address-
ing as the chief guest a day-long
seminar on 1SO 9000 quality
system, jninlI?' organised by the
International Jute Organisa-

tion (IJO) and Rapport

Bangladesh Ltd at the [JO head-
quarters here yesterday.

lJO's senior officer Dr R
Mandol, Executive Director in-
charge Henri L. Jason, and the
consultant of 1SO 9000 from In-
dia SK Bhattacharya also took
part in the seminar which was
chaired by the outgoing 1JO Ex-
eculive Director KM Rabbani.

The State Minister said the
World Bank had already under-
taken a pr{:‘]ecl to subsidise
production of jute goods and the
government had also allotted a
10 per cent subsidy for a three-
year period al the lirst instance.

“The underlying objective is
to boost export earnings and
also to help re-establish eco-
nomic sustainability in the jute
sector,” he sald.

Conclusively, therefore, he
said it would call for more seri-
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fully export oriented leather
goods manufacturer, has re-
cently gone into operation, says
a press release. Picard
Bangladesh, a joint venture
between Germany and
Bangladesh, has targeted an ex-

rt of four million US dollars
initially with the hope to in-
crease its capacity to 10 million
dollars.

Water Resources Minister
Abdur Razzak inaugurated the
manufacturing unit as the chief

R T INAUGURAT

!

S
i %
1 o o _|"

f el L . H : fﬂ:
.9 S e I

Picard is world-renowned
brand name specially in the
fashion leather goods. The
company established in 1928
currently runs with manufac-
turing plants in Germany,
4 Tunisia, China and Hong Kong. |
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Abdur Razzak, Minister for Water Resources, opened the
manufacturing unit of Picard in Bangladesh recently.

ous attention towards main-
taining quality and in turn to-
tal quality management ol
products.

In his respect, Huq stressed
the need for realising the fact
that 1S5S0 certification could
help attain the total quality of
production in all sectors, espe-
cially the jute sector, to face the
{*haﬁ’engfs of the next century.

AK Faezul Huq also said that
SO 9000 was providing the ba-
sic knowledge and the much
cherished window to the salva-
tion of the jute sector which was
gradually dwindling due to
threat from numerous syn-
thetic products.

KM Rabbani, presiding over
the seminar, said standardisa-
tion of quality of products at
every stage and achieving such
standards are the benchmark of
success story of business activi-
ties.,

He said []'Lﬂf.' industry was
lagging far behind the guality
norms for various jute goods
leading to customers’ dissatis-
faction and losing market op-
portunities.

"With the advent of new
range of products made of jute,
it has become all the more nec-
essary to sel up and adhere to
standard specifications of
products at every stage of their
manufacture,” he said,

Henri L. Jason, director of
the 1JO who has recently been
chosen as executive director in
charge due to the retirement of
KM Rabbani, said that the lack
of the assured products quality
was one ol the reasons for the
serlous crisis have been faced
by the jute industry for over a
decade.
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Comprehensive licensing system
for telecom sector likely

Government is contemplat-
ing a comprehensive licensing
system for telecommunications
sector for its efficient and effec-
tive operation, reports UNB.

Under the p system,
licences will be issued to those
who are qualified as per the set
criteria through bidding or
open tender or other ures
set by the government.

cial lmbdy the ay:t::t-; will
be developed a separate au-
tonomous atory Commis-
sion to be established for issu-
ing operator license for the:
telecommunications sector as
well as to monitor them.

The Commission, under the
Ministry of Post and Telecom-
munications, will be formed by
an act in the parliament, ac-
cording to the newly approved
National Telecommunications

Fult_lghy. 1998.
e autonomous body will
be "transparen

t" in all its activ-
ities to the operators, interested
parties engaged in telecommu-
nications, government agencies

and the people in general.

It wllPSnu ensure equity and
fairplay by providing a level
playing field for all operators.

At present eight operators

are in operation or licensed to
develop and operate telecom
services in the country., Qi
them, the public sector opera-
tor, Bangladesh T:lfﬁraiph and
Telephone Board, is the largest.
cials said the Commis-
sion will be responsible for the
supervision of the telecommu-
nications services to ensure
that the interest of the users are
protected and balanced.

It will define the mechanism
in which the views of the opera-
tors and the users of the ser-
vices could be periodically ob-
tained. The Commission may
hold public hearings on impor-
tant issues of public interest.

The Commission will set
standards for different services
within the principles and stan-
dards set various regional
and international telecommu-
nications bodies.

It will set standards, qualifi-
cations and number of person-
nel in each category for all op-
erators based on their services.
The standards will be binding
on all operators. Failure to
meet these standards will at-
tract penal action by the Com-
mission.

Under the Commission, a

" will be from servin

network management cell will
be created to overview the har-
monisation and optimisation
of the networks available and
to be d in future.

The Commission will set
network standards, numbering
and code plans and prepare
network master plan. This is
imperative in an inter-operator
environment, says the National
Telecommunications Policy.

In case of any dispute on in-
terconnection and revenue
sharing between any parties,
the Commission will consider
it through hcaﬂn% and its deci-
sion shallajbe ﬂtr;la though they
may a Lo the governimesd.

’}r'heF ﬁgulatur}r ﬂI{:‘.u‘:lrrmr.ti.~-:.s»lr:|vn
will consist of a chairman and
a number of members to be ap-
pointed by the government. No
member of the Enmmi}ua‘lnn
g employees
or directors of any telecommu-
nications operator, '

The members of the Com-
mission will be appointed from
people in and outside the gov-
ernment services, including re-
tired officials with back-

rounds of telecommunica-
ions, finance, law and man-
agement.

Pakistan eager
to sell surplus

power to India

ISLAMABAD, Apr 30: Pak-
istan yesterday expressed its
willingness to sell its surplus

wer to India and sought talks

tween the two countries on
the issue, reports PTI.

Government has decided to
further discuss the issue with
India and explore possibility of
co-operation, Pakistan Premier
Nawaz Sharif told newsmen
here.

Sharif, who was speaking to
newsmen after inaugurating the
second SAARC commerce min-
isters’ conference here,

Confirmed that the former

Prime Minister. | K Gujral had
spoken to him during Com-
monwealth Summit in Edin-
burgh last year regarding pur-
chase of power from Pakistan.
We had then decided to fur-

ther discuss the issue, Shanif |
that due to elections

in India this could not be pur-
sued

B;.Jt“lthlnknaw“mcantalk

on this”, Sharif saild with
Commerce Minister, Ramakr-
ishna Hegre also standing be-
side him.
Media repo

istan's plan to sell power to In-

dia last year had evoked strong

reaction from the Pakistani
government when a senior min-
ister of Sharif cabinet had dis-

missed these reports saying

that there is no such proposal.

National Tea
okays 30 pc
dividend

The 20th annual general
meeting of National Tea Com-
pany Limited was held Wednes-
ggys at a city hotel here, reports

Chairman of the company
and Whip of the Jatiya Sangsad
Vice Principal MA Shahid
presided over the meeting.

The shareholders discussed
and reviewed the activities of
the company including its de-
velopment programmes and
approved the audited accounts
for the year 1997. The company
approved 30 per cent dividend
to its shareholders.

S A Chowdhury, Managing
Director ICB and M Lutfar
Rahman, Managing Director,
Sadharan Bima Corporation
have been renominated as di-
rectors of the company from the
"B"-class shareholders.

Exchange Rates

The tollowing are the Sonali
Bank's dealing rates (BD Tk for

e

one unit of Fnreifn Currency)
to public as on 30th April to
st & 2nd May 98
Buying
Name of | TT Clean| OD Sight (0 0]
Currency Export Bills | Transler
US Dir 461500 459605 458610
GB Pound 76.7035 TR\ e
D Mark 25T 254TH 254187
F Franc 7628 75906 75822
C Dir 31.9638 N B26 3. 7637
S Franc 6476 05217  A4556
JP Yen 0.3459 0.3444 0.3437
Selling
Name of |[T.T.& O.D. BC.
__Currency =
US Dollar 46 5100 46 5500
GB Pound 17,9078 77.9748
D Mark 260520 26 0744
F Franc 7.76KR0 7.7747
C Dollar 312 5442 12 5762
S Franc 31 2179 11 2447
IP 'I’c_n 0.1559 031562

A) TT (DOC) US Dollar Spot Buying
Tk. 46 0552
B) Usance Rale

10 60 90 120 180
Days Days: Days Days  Days
56757 450011 MO085 445219 437528

C) US Dollar sight export bill 3

months forward purchase: Same as

OD sight export Bill buying rate.
Indicative Rate

Currency | Selling | Buying
Saudi Riyal 12 4020 12.2281
UAE DI 176614 12 4B5]
KUW DI 153 8029 149 1900
D Guilder 130556 227216

S Ktoni G0048 5014

rts about Pak-

[ Shipping Intelligence
" Berth position and performance of vessels as on 30.4.98.
Berth  Name of vessels Cargo L port Local Dateof Leaving
No. call agent arrival
J/1 Yun Lin | Dali Prog 18/4 4/5
Jf2 Seven Ploneer 3 Aust Msa 19/4 12/5
-.I J/3 Thor Simba(48) & | Cal Everett 27/4 30/4
J/4 Macho RSeed  Sing Rainbow  16/4 2/5
J/5 Banglar
Mookh (Flag) G Mong BSC 23/4 1/5
J/6 Meghna Wheat(PF)/GI Sing Seacom  27/3 2/5
J/7 Banglar Asha Wheat(G) - Lams R/A B/5
J/10 Tamak Gol Rice(G) Mald OSA 19/4 3/5
J/11 Sea Bird RicefG) Kaki Litmond 8/4 3/5
J/12  Banglar Doot (Flag) Cont Sing BSC 26/4 1/5
J/13  Diligence Cont Cont  Sing QCSL 22/4 2/5
CCT/1 Kota Cahaka Cont Sing Pil(Bd) 21/4 2/5
CCT/2 Sea Bright Cont Sing Pil(Bd) 20/4 30/4
CCT/3 QC Teal Cont  Sing QCsl 21/4 1/5
RM/ 14 Penguine Repair | Yang Cross  30/3 3/5
CCJ Tristar-1 C Clink Lang RML  24/4 4/5
GSsJ Rahmi Pak Wheat(G) Tene Lams 18/4 1/5
TSP Ocean Cruiser Sulp Dubai USTC 17/4 5/5
RM/4 Agla Doxa Cement Sing PSAL 22/4 4/5
RM/6  Great Best-1 Cement  Sing Delmure 26/4 8/5
DQJ Banglar Shourabh . Repair . - = BSC R/A .30/4
DDJ/1_Tanary Star Idle  Para PSAL - -
'RMfS'~ "Project Arabia-71 . G Hald Bdship - - 27/4 30/4
RM/9 Albatross-IIll .  Repalt - Cand ~ ' Cross 29/3 6/5
CUFLJ Tempest " Cemient/ldle’ = Sirg™ " HSL®™ R/A 5/5
Vessels due at outer anchorage
Name of vessels Dateof Lport  Local Cargo Loading
arrival call agent port
Adhiguna Jaya-1 1/5 Sing PSAL Cement -
Xifias 1/5 Sing PSAL Cement -
Midwest Angela 1/5 - AML G -
Skylark 1/5 Mong OTBL Ballast -
Sea Joy 1/5 - Seacom Rice(G) &
Rice Ace 1/5 - USTC Cement -
Sam 1/5 - USTC Cement -
Sin Hai (Cont)20/4 1/5 Sing QCHL Cont Sing
Hokkaido Star 1/5 Revd JF  Scraping -
Hikawa-1I 1/5 FPena JF  Seraping -
Ryong Nam Sam 2/5 Kaki  OWSL Rice(G) -
Al Salamas 3/5 Cal ASLL & .
Mizoram 4/5 - SSL G -
Banglar Kakoli 2/5 Male BSC a -
Xpress Resolve (Cont)23/4 2/5 Sing RSL Cont Sing
Manaslu (Cont)23/4 2/5 Col Baridhi Cont Col.
Mountain 3/5 Mala UMLT Scraping -
Mokran 3/5 Hamr Delmure R. Phos -
Amethyst(48)21/4 /5 P. Kel MBL A -
QC Pintail{Cont)20/4 i Sing QCSL Cont Sing.
' Vessels at Kutubdia e
Name of vessels Cargo Last port Local Date of
s § _ call agent arrival
Isimaya - - B. Bay 9/1
Lauttide Sing B. Bay R/A(25/2)
Seabulk Energy - Sing B. Bay R/A(7/4)
B Vessels at outer anchorage
Ready on
Euroshipping-6 Rice)P) Mad HSL 14/4
Tong Chuan G 5. Hal Bdship 22/4
Abuja(Cont) Cont Col Baridhi 23/4
Atlantica Rice{(G) Kaki Sunshine 21/4
Ais Mamas L& Busa Oil 25/4
Optima (Cont) Cont Sing RSL 25/4
Nuptse(Cont) Cont Sing RSL 26/4
Norbulk Namir A Sing Prog 27/4
~ . Movement of vessels for 1,2 & 3. 5. 98 )
Outgoing Incoming Shifting
1/5:
J/5 B. Mookh J/5 Tong Chuan J/ 10 Tamak GOI to J/3
J/12  B.Doot CCT/3 B Robi RM/5 G Best to RM/4
CCT/3 Rahmi Pak GSJ Anuradha
NB M Angela
J/10 Atlantica
2/5
J/4 MA Cho CCT/1 Nuptse J/5 Tong Chuan to J/6
J/8 P Arabia J/13 Leerort
J/6 Meghna NB B Kakoli
J/13 D Cont J/4 Als Mamas
CCT/1 Kota Cahaya J/5 M. Komsomomolets
CUFLJ Tempest Euroshipping
3/5
J/3 Ta Mak Gol CCT/2 Mirdamad DOJ  Agia DoxatoJ/11
J/11 Sea Bird J/3 Josie
CCT/2 Abuja DOJ B Jyoti
EM/14 Penguine RM/14 A .Jaya
IM/8 B Shourabh
The above are Thursday's shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied by
HRC Group, Dhaka.
e o — _- =
Shamsur Rahman, General Manager of Jamuna Bridge
Rail Link Project, exchanging agreements with Helmut
Jaeger, VP of VAE Austria, for the supply of expansion
joints. The signing ceremony was held in the city
recently.




