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Special [JO ¢ frozen food sector| EDC proposes to finance projects

Govt examining recommendations on Fxchclnge Rates |

session

The month will continue till
15th of next month, says a press
release,
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and Tk 1,283 crore respectively,
official figures showed.

Bangladesh, Karim said -
sentatives of globall rm%
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visited Bangl
companies will come here soon,

Canadian Industrial Corpora-
tion, Cowan, GBNL, GM Canada

financing credit is not new in
the region, it's new for
B adesh, so it will obviousl

n time, patience, f -

reach long-term deals, he ob-
served

commercial loans by the for-
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and importing groups of mem- | the recommendations for the ery frozen food processing in- prehensive Insurance Policy raflway, pulp and paper, tele- The EDC finance in different 60150 HKD 159424 |59198 |5.9094
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g clude exemption of interest on Tk 200 crore year because of frozen foods in 1972-73 fiscal Anis Karim, Regional Man- gani n, m said, or
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LONDON, Apr 12: Coffee was
hot on the London commaodities
exchange this week, reaching
its highest price in almost nine
months thanks to falling sup-

ply and strong demand, says
AFP,

Commodity market: Gol

308.25 dollars an ounce, up 2.30

months sent the metal's price

cuts.

, coffee up; oil, tea down

tonnes, and US producer Kaiser

that OPEC countries were pre-

BOPFF leaves were traded at 171

per bushel (of 27.2 kg, for deliv-
ery in May).

Heavy rainfall on the Amer-
ican great plains has hindered
sowing, which might cause
prices to bounce back soon, an-
alysts said.

Robusta ended the week at dollars rocketing With it ) ' - . !
| ars. | : ; _ s auto and jewellery Aluminum’'s announcement pared to cut production further pence per kg, compared with Maize prices fell by nine
i?ﬂlﬁalstligfeal diullarj E; tgmilg,g i}ts IThere had been fears earlier Silver ended the week at  industries, Japan is the world's  that it was cutting production at if a plan drafted last month 185 pence last week. cents to 2.47 dollars per bushel
glnvestur: Tﬁ.?:reu }é"x Sl this year that central banks ahbout 6,46 dollars, up one cent. top consumer of both metals. its Volta site, failed to intrease prices. A e prices remained un- (of 25.4 kg, for delivery in May),
Ty fﬂlispfrf 111115 n.:.rcl.sm ﬂlnnd t'hf: markel with _EEEPPER: Strong. Copper Prices were also pushed up NICKEL: Weak. Three-month COCOA: Warm. Cocoa prices changed between 130 and 160 as weather in US and Canadian
gold as they moved into the Eu-  prices rose this week on the by renewed uncertainties over  nickel weakened due largely to  rose slightly this week amid  pence growing regions improved after

donesia, Ivory Coast and
Uganda and EI};D drought-hit
Vietnam.

Robusta prices were also
pushed up by rumours of major
falls in coffee warehouse stocks
on the life, the London soft
commodities market.

A fall in supply of Arabica
coffee in New York added dy-
namism to the London market.
Coffee also benefited from
short-covering ahead of the
long Easter weekend.

Elsewhere on the commodi-
ties market, aluminium prices
rose sharply on hopes that a
government economic stimulus
package will relaunch Japan's
moribund economy, and also

ropean single currency zone,
starting on January 1.

But now investors are con-
vinced that individual banks
are not willing to destabilise
the market ahead of the Euro
creation and that once the bank
is set up, individual central
banks will not have enough au-
tonomy (o sell the precious
metal Irom their reserves.

Ernst Welteke, a member of
the bundesbank's monetary
Euiicy commitlee, said it would

e madness for Germany to sell
any of its reserves.

He said Germany's transfer
of gold to the European central
bank would be only a small por-
tion of its own reserves.

back of industrial action at a
mine owned by KGHM, the
largest producer in Europe, as
well as strong demand and a
fall in London Metal Exchange
reserves,

Three-month copper rose
55.50 dollars to 1,752. 50 dol-
lars a tonne.

LEAD: Sinking. Lead prices
fell in nervous trading dlzle to
fluctuations in LME reserves.

Analysts were worried at the
start of the week that falling
warehouse stocks signalled an
artificial attempt to push up
prices by reducing supply, but
then stocks suddenly went back
up, leaving the market edgy.

Three-month lead traded

Russia, where President Boris
Yeltsin is locked in a political
struggle with parliament over
his choice of premier.

ZINC: S5Shiny. Zinc prices
rose this week due to a fall in
LME stocks and news from
Canada's Falconbridge that it is
halting work in part of its mine
at kind creek, Ontario, because
of flooding.

The stoppage will cut produc-
tion by 50 per cent at the mine,
which also produces copper, for
several days.

Three-month zinc traded at
1,140.30 dollars a tonne, up
14.50 dollars.

ALUMINIUM: Shiny. Alu-

the technical trading factors,
ending the week at 5,377.50 dol-
lars a tonne, down 40 dollars.

LME reserves rose slightly to
65,034 tonnes from 64, glﬂ
tonnes.

TIN: Dull. Three-month tin
lell slightly, ending at 5,605
dollars a tonne, down 37.50 dol-
lars.

LME stocks fell to 7,105
tonnes from 7125 tonnes.

OIL: Oil prices continued to
fall this week, as dealers re-
mained convinced that produc-
ers had not done enough to
tighten supply and inflate the
market.

Brent North Sea crude for de-
livery In May fell by about 20

guiet trade.

Prices for delivery in July
rose by six ci:n':n.mn:ils per tonne to
1,076 pounds per tonne.

COFFEE: Strong. Coffee
Erices rose to a nine-month

igh this week amid signs of
ﬂuplg_liy tightness.
ces rose by 16 dollars per
tonne to about 1,828 dollars per
tonne,

RUBBER: Soft. The market
was extremely quiet this week
as most of southeast Asia's
markets were closed for a reli-
%mus holidays, while most US

raders were away from their
desks at an annual conference.

On the London market, rub-
ber contracts for delivery in

Kenya is expected to reap a
bumper harvest this year, given
favourable weather conditions.
The country produced 26.72
million kg of tea in February,
which was more than twice as
much as at the same time last
year,

VEGETABLE OILS: Slip.
Soya oil prices on the Chicago
Board of Trade (CBOT) fell by 14
cents to 6.31 dollars per bushel
(of 27.2 kg, for delivery in May)
amid predictions that stocks
would rise sharply and given
the rapid progress of Argenti-
na's harvest. '

In Malaysia, meanwhile,
palm oil prices rose as dealers

recent heavy rains.

SUGAR: Melting. Widespread
fund selling in the absence of
demand sent sugar prices down
towards a 4-1/2 year low.

Price on the London market
fell by 11 dollars to 256.8 dol-
lars per tonne, which was the
lowest point since August 1993.

COTTON: Shrink. Cotton
prices continued to fall amid
rumours that exporters had
cancelled orders for 400,000
bales of fibre.

But one trader said that the
market had over-reacted to the
rumours, which have yet to be
confirmed.

WOOL: Strike. The Aus-
tralian market was closed for

d;‘:;ﬁﬂ?ggﬂ?ﬂﬂﬂéhﬂ;nﬂafﬂg;ﬁ BIL?E;-R: Sﬁ?bleﬁ-&lver rices  3.75 dollars lower at 581.50 dol- minium prices rose sharply  centsto 14 dollars per barrel. May were being traded at 472.50 awaited an imminent an-  Easter holidays this week, but

enezuela. reﬂamﬂ Sta Eﬁ ISUWSEE.f] de-  lars a tonne. LME stocks rose over the week on renewed opti- Prices failed to respond to an pounds and 482,50 pounds per nouncement that the Indone- some analysts said that strike

GOLD: Shine. Gold prices s%:\ e rumours 'l at h illion- shar?l to 107,100 tonnes from  mism fnl]mt.lfing the Japanese announcement that Russia had tonne from 475 pounds last sian authorities are to lift an action at some ports there

Ebe s thla ol o Gt a I‘El lﬂEﬁﬁtUrIWd_I‘rﬁﬂ uffet had 90,875 tonnes. government's plan, including oined producer-countries that week. export ban on the oil, might keep wool off the Sydney,

decided there was little chance iy Inld"a t,h”d of his huge sil- PLATINUM AND PALLADI- tax cuts, for kick starting the Lﬂve already pledged to cut out- TEA: Weak. Demand for GRAINS: Crushed. Grain Melbourne and Freemantle
| ver holdings. UMM: Optimistic. The two  sluggish economy one of the put. Moscow said it would re-  medium quality tea was sub-  prices fell further this week as  markets for some time.

of European central banks sell-

ing off their reserves ahead of

Buffet's announcement in

metals took off this week on

world's biggest aluminium con-

duce production by 61,000 bar-

dued this week, when East

demand remained low. while

On the Bradford market,

February that his investment new optimism about the SUIMEers

' : ; rels per day. Afric leaves commanded unsold market stocks were fell by 10 pence to

Maa}rr’lsc:;tll_g? aunpk of the Euro- fund had bought 129.7 million  Japanese economy, after the ~_Prices were supported by a Altjttemp{s by Saudi Oil Min- st:nna::lr ﬂ,_.;s than shipments plentiful. ggglppéﬁggsp; k FM thl:- strong

pe Hold ended the weslestaisin EU?I‘?EE of 511‘-"51'-:' on the Lﬂﬂﬁf‘ﬁ‘l government unveiled new fiscal fall in LME stocks, from  gter Ali Al-Naimi to reassure from on. Wheat prices on the CBOT pound continued to keep over-
ullion market over eight slimulus plans, including tax 540,750 tonnes to 531,925  the market also failed. He said Burundi PD and Ceylon fell by 14 cents to 3.02 dollars  seas purchasers at bay.,



