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‘FDI could reach $3 billion by year end’

HYUNDAI

CARS THAT MAKE SENSE

Exchange Rates

|

On Monday, the last working day ahead of Eid Ul Azha,

!m:'l is ﬂ];nh.'l:ﬂda 's forex trading statement by
Central Bank USD/BDT Rate: Buying-BDT46.15/Selling-
Star Business Report B_m:ﬁ,a:;m — .

FDI inflows into Bangladesh  said. available for private investors. their parent companies. mous French brands were mak-  about two billion French francs TT/OD BC |Currency|TT Clean| OD Sight oD
could reach as much as three Sobhan admitted that The Bank has committed an- Of the US8 1.5 billion worth  ing inroads into Bangladesh  while we sell roughly 700 mil- Doc nsfer
billion dollars by the end of the Bangladesh suffered from im- other USS 250 million once this  of 205 projects already “at vari: market. "Our imports are worth  lion,” she said. 9100 46.5500 | USD 46.1100 |45.9350 4
year, including US$ 1.5 billion age problem but said the sce- money is exhausted, he said. ous stages of implementation e e e e 78.2040 | GBP 76.6348 | 76.3440 76.1804
worth of projects already put in nario was changing with in- ' Sobhan spoke of another in the past one and half years, a 25,2497 252714 |DEM  [24.7504 |24 6565 |246641 |

] in LE«: past 18 muntl}fs, the creasing interests among in- USS 6 billion fund and a USS substantial part went to three 0.3508 [0.3511 |JPY 0.3426 [0.3413 0.3405

I chief said yesterday. vestors from such countries as 200 million Commonwealth sectors -- oil and gas, power i m 30,5647 | CHF 29 - - - 6485

"Actual foreign investment the US, France, Singapore and Fund for South Asia which generation and telecommunica- : 29.8933 129.7690 129
will cross the two billion mark Malaysia who were willing to  could be utilised by those inter-  tions, he said quoting a recent 22.3713122.3906 |NLG |21, 18842 1218062
by the end of this calendar year come in a big way. ested in projects in Bangladesh. = BOI survey, 28.8772 | SGD 28,2364 128.1292 |28.0175 |
and possibly touch three bil- Some 150 companies joined Apart from infrastructure, Sobhan underlined the fact 49 17.5214 |FRF 74013 |73732 |7
lion, Sobhan told at a the Bangladesh investment he listed other thrust areas in. the pursuing foreign invest- 1/33.0846 | CAD 32.3125 [32.1899 |32.
luncheon meeting hosted by the seminar in Singapore last which Bangladesh offered op- ment was very high on the na- 5.7993 [5.8042 |SEK 5.7208 | 5.6991 5.6848
France-Bangladesh Chamber of month after consecutive visits portunities for fore invest- tional agenda, and “Prime Min- [31.0687[31.0954 [AUD 29.8793 |29.7659 |29 5646
Commerce and Industry. from businessmen from the city ment, “We need at least 100 ister Hasina has herself taken 12.9554 [ 12.9666 | MYR 12, 342 |12.0882 3_2'0713

Sobhan referred to several state, he said. composite textile mills to feed the lead.” ' HKD 5 9420 5 )
large deals at final stages of ne- “There is an enormous in- the garment industry which Bangladesh's foreign golicy : 16.0098 |6.0150 |HKD : 0202 5.0008
gotiations to back up his state- _ terest in Malaysia to set up a  imports 85 per cent of its need has been geared to that direc- 12,4692 12.4799 | SAR 12.1984 12,1521 [12.1357 |
ment. consortium of companies to through imports,” he said and tion, “and there's an enormous . Bills

A USS 500 million plan to  build the Dhaka by-pass.” Sob- mentioned agro-processing, emphasis to strengthening of 3 DOC | 30 Days Days | 90 Days | 120 Days | 1
set up container terminals in  han said. There were also inter- computer software and leather regional cooperation, espe- e 0 45.7310 | 45.3520 | 44.9162 Mﬁﬂ
Dhaka and Chittagong by an ests in schemes like the as ones having comparative ad- cially in business,” he said and Y. US Dollar Libor
American scompany, 750 lanned Road Project ona  vantages. referred to the January 15 ; Buying | Seliing 1 3 6 12 -
million power projects in uild-operate-transfer is. “South Asia and Bangladesh  Business Summit in Dhaka. A Month|Months| Months| Menth
Haripur and Meghnaghat, an- The BOI executive chairman  have been rated by several in- French Ambassador Renee i 46.05 | 46.60 | USD| 56870 |5.70703] 5.75000| 5.87500
other US$ 750 million in West-  said there were large funds cur- = ternational banks as one of the Veyret said France was the % ' ' : i ! .
ern Region Integrated Project  rently available for investors  best region to invest in terms of  fourth largest buyer of  BOI chief Farooq Sobhan and Ambassador Renee Veyret
and a USS 240 million invest-  with plans for infrastructure rate of return on investment Bangladeshi garments, re- listen as Francis Dubus, president of France-Bangladesh | 45.90 ] 46.50 | GBP| 753906 | 7.5966 | 7.60547| 7.61719
ment in a cement plant by a ma-  projects in Bangladesh. and risk ratio,” he said, draw- sponding to suggestion that Chamber of Commerce and Industry, makes a point at a Rates of Some Asian Currencies Against US
jor French firm add up to a A USS 250 million World ing the attention of the French nch investment was still not Yook : el 4 Indian Pak Thai | Malaysian |Indonesia| Korean
three billion plus figure, he Bank infrastructure fund is businesses in Bangladesh and very significant and that fa- uncheon meeting yesterday. _EJM;_B%TT_‘M_HMHH Won
- - v - 44.1475| 39. 3.6850/ 8400/ 1406/
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hectic trading

was witnessed in
market. Activities were concentrated in local

e local for

exch

ange and
currency
funds management. The market players started the day
cautiously expecting a tight money market scenario as

previous years. Early in the day some of borrowers panicked

Board of Investment [%GI] at a 3 5t‘dgayth ﬂlél;zﬂi\"t ﬁﬁﬂkﬂ e anddh-g]rt:;’m;edl funéiEt higher inlt::r:st rﬁ_fea. but the 1;13]1 rate
meeting here yesterday ap- urin € Eld vacation lor adu ecline er the banks got their clearing figures.
proved ghnine investment prg- %ﬂﬂﬂtﬂ who wish to give their Acute POwer -Snortage is ﬁsﬁﬁdm#um 00 to 85 me of the lenders who refrained from lending and asked for

posals including four joint ven-
ture projects and one foreign di-
rect investment for registration
with a total investment of Taka
15472.489 million equival~-'
to 329.201 million US dollars, |
reports B55.

Executive Chairman of the
Board of Investment Farooq
Sobhan presided over the meet-

amily a real treat, says a press
release.

The offer will continue from
April 9 to April 13.

Under this package, guests
need to pay only Taka 5,000 per
couple for one night or Taka
8,000 for a couple for two nights
in a deluxe or standard room.

They will also get the follow-

causing serious problem for the
economy including the mainte-
nance of rural electrification
(RE) programme in many areas
of the country, reports BSS.
Save Dhaka Palli Bidyut
Samity (PBS)-1. all the 54 PBSs
have been suffering acute
severely from loadshedding.
According to sources in Ru-

Abdul Halim, a member of
farmers cooperative society in
Jawrabari village of Ban-
shchara Union of Jamalpur
district said that fruatratctF by
power supply, the Samity pur-
chased a second-hand diesel
engine to run the deep tubewell.
He said this has raised produc-

hi

auction

46.44

helped
Activities in the money
trading. In the interbank US Dollar traded between Taka

and 46.50.

gher rates were stuck with su
forced to lend at lower interest rates. The call money rate
dropped to 10 per cent later the day which earlier shot above

|20 %-:_ll' cent,
e market players praised the central bank's decision to
accept lower amount of treasury bills as yesterday's weekly
keep the mon
market subdued

rplus funds and later were

?y market easy.
oreign exchange

ing which alse approved two ing benefits: ral Electrification Board (REB), tion cost, "but we are helpless. In the international markets. US dollar maintains firm
urtlﬁer local prnjea];:]t proposals Free buffet breakfast, buffet | 1€ agency that administers RE  Had REB got power they would tone against the Japanese Yen on fears that the Japanese
3 Programme, out of total de- certainly give us electricity, he
for foreign currency loan of lunch and buffet dinner, com overnment is not doing enough to revive its economy. While
4.11 million US dollars, said a Flimentary deluxe fruit basket, mand of 400 to 450 megawatt said once REB could en- ollar is slightly soft against the deutschemark on fears that
power, it is getting on an aver- sure steady supply we would re-
BOI press fﬂlﬂﬂsﬂa : s:{fnauif tﬂ;{; swimmtrgrhgm puﬂcll age 160 to 170 MW recent days store REB connections, many European central banks may lr}t:went to defend depreciation
€ approved projects are : room, Jac an ¥ maid all - : ' . of their currencies and hopes for rise in em ent rate in
Ht di _ sai the samities under like Halim's cooperative have
E‘;]"qg:‘t:thfgﬂsiﬁinrr?sgp t;;i’he; Prime Minister Sheikh Hasina inaugurates GMG Airlines mﬁucghhgr:flu:gégr lim;fi:ﬁ pajshatil and Khuing divisions disconnected REB lines and be- ?Ermangbéfﬂ 134 ¢ h%lérﬁs’frllu::é SEP. Uls ﬂ} af Egg?d S
from) gas, real estate, steel re- : ; e * | of age can stay free with their | 2Nd samities under greater gan using diesel engines to ; ;
rolling mill and packaging. the third private sector airline in the country, at a arents. They will also get free | Mymensingh district like Ja- carry on irrigation.
The foreign invesfors are | function held in the city yesterday. Ereakfaat; lunch and dinner. ﬁ‘; :l*c?kl::;ﬁ angi;l;]‘:]':lﬁii‘é ¥ h p;:‘lﬁdpuﬂfwg:;eﬁ]ﬁ;“?g :
0 T = - > . F
f;rapn;nua%ﬁ&_ It{ﬂigulfdng nélﬁj:;ﬁ]- ks - G | - | i ﬂ{] % rf:gpﬁriencing severe power ?ted grcatd gicadar::m ﬂfm the 1} Thc (IEfal.Iltlng l) Oorrowers
On i o : Tl _ ® | __ . i 5 jraipe o b0 shoriage. T . armers an so put other con-_| | R < :
jeﬂs[?v%ﬁﬂ?gri?girﬁ]pﬁgﬁigﬁ"_'-'-_ ey Y st ‘ : == s Oy i ] e . - ais 1) During a recent visit to. Jaq: . sume into diffic it situation, it-| | Responding to a'quéry Mmmmﬂgm MP, of the '
opportunities for 5,416 persons, | O ' Sl 3 On : : 1 n S malpur PBS, it was found that - was revealed during the talks Awami . Finance Minister S'A M S Kibria placed in
tﬁﬁ,msﬁ el v as a result of poor supply of  with some local people, they parliament on March 4 a list of defaulting borrowers as
power, consumption has dwin- complained while PBS con- provided by the Credit Information Bureau, Bangladesh Bank.
dled in the Samity franchised sumers are in darkness, the The list contains names of 2117 businesses having an overdue
Budapest o hOSt ‘ e , b b area leading to loss of revenue.  nearby consumers are having amount of at least one crore taka or above. Considering the
Officials and employees of the electricity. reader interest. The Daily Star is publishing the list in phases.
ICC Congress I I Sl‘ 1' I l IS eS Samity are constantly under Meanwhile, REB is going 1592. M/s Brothers Corporation, 1/1. Mohanpur, Shamoli, Dhaka
: physiological pressure to an- ahead with its masterplan to 1583. M/s Ahamed Febrics Ltd, 96, Motijheel C/A. Dhaka |
1n 2000 By Rafiq Hasan g]esrug:e ;rent queries of the Ellgh; f’ﬁ?&iﬁiﬂn tgs ?ﬂh} 52605"; 1504. Md. Nurul Islam Hazera Villa, Aganagar, Shota Mosque,
. : ; Keranigonj, Dhaka
Star Business Report The government is yet to said the principal amount dent Bangladesh Employers As- | 11 J?fln i e fDnPEd outof il‘i lai‘; I:;}gti‘enl}lbcr 211.; 892 vil- | 11565. M/s Modhumoti Fish Products Ltd, Takerhat, PS-Rajoir,
International Chamber of | take any decision regarding should not = waived, irrespec-  sociation. P i s ladiiay Ja- ?Etg_m L5 t ARl ot BE?EEE{I Madaripur, Madaripur
Commerce, the world business | hundreds of sick industries tive of the industries’ status as The recommendations also f‘ngrr?ul? Oh)c i derpur,l_ two  elec o a total o ¥ 1596. Bangladesh Small & Cottage Ind. Cor. BSCIC Bhaban, 17,
organisation, has decided to | though a review committee on far as viability for rehabilita- said the industries which could E‘L ooy ir?rr? ta“ hnne mlm Em[[]m? OnS Were fim s it Agrabad C/A. Chittagong
hold its world congress in Bu- the matter submitted its report tion or restructuring was con- still compete in the present lib- - 51' ajﬁqanj S d CL — has f“fi'ﬁf y - n Esasa%lfnfrﬂ on capacity 1597. M/s Sumon Fabrics (Pvi) Ltd, BSCIC 1/C, Sopura, Rajshahi
dapest in the year 2000. about four months back. cerned. eral atmosphere and the owners b ?.Lt‘san dacre? of land is “f"eat_ to. l:.'l'lBlli'lE Etilﬂdl' 1598.  Pak Plantation Ind Ltd, 171-172 Biozid Bostami Rd, Chittagong
The ICC Council voted According to sources, the * On the other hand, it rec- of which were able to invest at a tl*:ﬂugh lunt er irrigation i‘:i‘l:ﬁ' Ftn WEr, reac mg]d eC- 1599. Elahinoor Tea Estate Ltd, 171-172, Biozid Bostami Rd.
unanimously to accept ICC | government %mme,d a 10-mem-  ommended that the industrial maximum ratio of 75:25 debt | o TOUE ?Eﬂ e :}?nrrs:cti?ir:. ;ny ? the villages would re- Chittagong
Hungary's offer to host the | ber review committee to evalu- units which had no chances of  equity could also be given a | Tccausc ol power shorlage the main a lar cry. 1600. M/s Enamul Hoque (Dulal), Katnar Para (Tinpotti), Bogra
congress, the ICC said in a press | ate the circumstances of, and revival should be given a  waiver of 75 to 100 per cent of 1601. M/s Eagle Garments Limited, B-17 Zakir Hossain Road,
statement issued yesterday | make recommendations for., chance to ay back their origi-  all interests. Mohammadpur, Dhaka
from Paris. 1580 industrial units which nal capital after deducting all The banks and other finan- 1602. M/s Sunny Tex., 150, Motijheel C/A, Dhaka
The 33rd ICC world Congress had been termed “"sick” during interests. “These industries can cial institutions can finance 1603. M/s Midway Scientific Fisheries Ltd, Kas at, Cox's Bazar
will bring together hundreds of | the BNP government. also be given a time schedule of these projects and may be al- 1604. M/s Times Apparel Ltd, 8, Shahid Farooq Sarak, West
top executives from all parts of The review committee was  three years for realising origi- lowed to return the new loans ] Jatrabari, Dhaka '
the world for two days of debate | formed in November 1996 and nal capital in six instaﬁ- within seven to 10 years with | 1605. M/s Shafi Sons Garments Ltd, 86, Elephant Road, Dhaka
on major global and regional submitted its recommendation ments,” it added. interest, the committee said. | 1606.  Saifur Rahman Provati (2nd Floor), 12 No. Ring Road, Shamoli,
business and economic issues. | in December last year. Since “If necessary, the en- “If the recommendations are Dhaka :
They Win‘ h}‘r joined by govern- then, the file has been lying trepreneurs can g& allowed to  implemented, a large chunk of 1607. M/s Avijhat Fabries Ltd, Madhabpur, P.O Madhabpur, Habigonj
ment ministers from many | with the ministry of finance, sell the property of the pro- unpaid loans could be realised 1608. M/s Rupsha Chemical Inds., BCIC Project, Kona Bari, Kaliakair,
countries, world-famous | according to sources. jects.” the report said. from the industries, both viable Gazipur
economists and senior officials The review committee The banks will take legal ac- and not viable for rehabilita- 1609.  Jessore Textile Mills (Pvt) Ltd, Aubokash, R.N. Road. Jessore
of leading international organ- | headed by then Industry secre-  tion if the entrepreneurs fail to  tion,” the review committee re- 1610.  M/s Rasel & Brothers Garila Patiya, Chittagong
isations. The exact date of the | tary, the late Akhtar Ali, made pay installments for three con-  port observed. 1611.  M/s N.C. Corporation, 37/1, Korbanigonj. Chittagong
Congress has yet to be fixed. a nine-point set of recommen-  secutive occasions. It further said that the gov- 1612.  M/s Baron Garments Ltd. Monwar Manjil, Alimabagh.
Dr Lajos ﬂlngy, President dations. The other members of the ernment will also be able to in- Sunamgonj
Pf ICC Hungary, said: "Budapest The committee recom- review committee included the crease its earnings from import 1613. M/s Balia Textile Mills (Pvt) Ltd. 12/KA. Shamoli. Road No.2,
is the right choice for the world | mended taking necessary steps then banking secretary, a  duty, value added tax (VAT). ex- Dhaka
congress that opens the next for revival of those industries deputy governor of B adesh cise duties and other taxes. 1514.  Supreme Fashion Wear Ltd, 72, Testori Bazar. Tejgaon, Dhaka
millennium because Hungary is | which had become “sick” due to  Bank, chairman of Bangladesh “The money collected from 1615. Feroza Garments Ltd, 45, Banani (2nd Floor), Road No.17.
spearheading the economic re- | sudden change in the govern- Small and Cottage Industries sick industries will be re-in- Dhaka
vitalisation of the Central Eu- | ment policies or due to lack of Corporation (BSCIC), a member  vested which might accelerate | : 1616. M/s Unity Cycle, 60. Amar Chand Road. Corporation,
fmﬂﬁzﬁaﬁtﬂé‘i}iﬁ E}?tﬁiﬂ HUH%E;E proper implementation of gov- of Board of Investment (BOI), the country's industrialisation Emirates nf_’fi;:ials _re:_:eive th.a best airline avfrar_d for 199"? Chittagong
€ supp ernment decisions. president of Federation of  process. It would also encourage from the Civil Aviation Minister at an Association of Air 1617. S.M.A. Rob Ltd, Noor Nagar, 296, K.D.A. New Market, Khulna
the Hungarian business com- It recommended immediate Bangladesh Chamber of Com- the foreign investors to invest X S 1618. M/s Al-Amin Ice Factory (Pvt) Ltd, College Road, Ishurdi, Pabna
munity by providing access to | action for generating new jobs.  merce and Industries (FBCCI).  in our country in a large scale” | Cargo Agents Association of Bangladesh yesterday. 1619.  M/s Khandaker Textile Mill Ltd. Radhanagar, Pabna
the main_:-itreax_n of interna- The committee, however, and Abdul Awal Minto, presi- ’ the report noted. — Sta hoto 1620. Mainuddin Textile Industries Ltd, Karardi. PO Kararchar.
tional business.’ i R
] : _ Shibpur, Narsingdi
T 1621. Rahman Inds. Ltd, 3/B, Purana Paltan, Dhaka
Dﬁlhl may tﬂke P O .V t. p riva te er p . S 1622. M/s Madina Vegetable Oil Refinery Inds., 7/A, Chotokatra,
. ak ‘}"‘ es 'l]l ]matl]m ‘t.() ‘H?‘ m a:t Dhaka
har d cconomic g gl p O J 1623. M/s Venus Engg. Works Ltd. 443, Nakhal Para Bazar. Te
: : E . . Tejgaon,
. a Dhaka 1215
decisions s . . 1624. Ms Eve Garments Ltd, Road No 20, House No 7. Gulshan Dhaka
- 1625. M/s Quashem Shahar Limited, Tattya, Khurushkul, Cox's Bazar
g g R educe taritfs or risk cancellation of deals ||& g
jpayee 1627. M/s Majid and Co., 21/9, Ballabi, Mirpur, Dhaka
today said the economic situa- 1628. M/s Scotland Wood Working Ind Ltd, Vill. East Jafrabad, P.S
%ﬁ:ﬁ?:;ﬂ:ﬁﬁgmmﬁ iy by Muhammad Najeeb, India Abroad News Service Puranbazar, Chandpur
some hard decisions and there- [slamabad, Apr. 6 - The "For how long will WAPDA and other fields would be ru-  them, he said, would bring a bad not be constructed due to strong 11%. ﬂ'ﬁ ﬁf%ﬁgmaﬁi, D.T. Road. Chittagong
fore it was imperative for BJP | Pakistan government has bear this loss? The government ined." He alleged that these name to the country. opposition from Sindh and the 1631. M/s Mapple Textile Industries Pvt Ltd, 9/C, Road No-1, Dhaka
workers to put them in the right | warned private power projects  will have to cancel these pro- agreements were "self-explana- Bhutto claimed the govern- North West Frontier Province. Cant, Dhaka
perspective before the people, | to reduce their e ectricity tariffs  jects; otherwise WAPDA will be tory’ as the former rulers had ment had launched a ropa- An expert on power devel- 1632. M/s Sulekha Chemicals Ltd. Laki Chamber, Room 81, 89,
reports PTI. within 15 days or risk cancel- in severe f{inancial crisis,” grabbed the money and plunged ganda campaign against her on opment however said the gov- Motijheel C/A, Dhaka
Addressing a meeting at the lation of their agreements  Sidiqui said. He was of the view the nation into a serious eco- the pretext of the power pro- ernment was just ng to gain 1633. Sohag Iron & Steel Industries Ltd, 207/3, Jurain Medical Road,
BJP headquarters here, mark- signed with the previous gov- that the projects were earning nomic crisis, jects. “"No kickbacks were  political dividends by continu- Dhaka
ing the 18th year of formation | ernment. huge profits and could reduce Farooq said that the Bhutto  taken...these are mere allega- ing to criticise the previous 1634. Neela Enterprise, 72/A, Nawabpur Road, Dhaka
of the party — he said it was the The previous Pakistan Peo- the price by half without losing government signed an agree- tions to tarnish my reputation,” regime for having contracted 1635 M/s Tairan 'l"rad.lng Co., 197, Bara Hagl';baz.ar Dhaka
duty of every Fﬂ-l't}' worker to | ple's Party (PPP) government of anything. ment four years ago with a she said. She however did not costly energy agreements; oth- 1636. Farooque Bonded Ware House, House No. 45, Road No.1, Sector-
take on himself the responsi- | Benazir Bhutto had signed Prime Minister Nawaz company to buy electricity at mention the high rates, erwise these projects are con- ' 6, Uftara, Dhaka | ' s o
bility of making the BJP-led agreements with independent  Sharif has on several occasions the rate of six cents per unit tributing only seven per cent to 1637 h-'ifs Unique International 1/2, Chawk Circular Road, Dhaka
coalition a success. | private power producers in expressed grave concern over while the same company had Last week the Parliamentary WAPDA's supply. IESB.' Mishue I'l?'lntt::-rs. 89, Mﬂtuliee.l {L:IA. Lucky Ehamher, Dhaka
AGM Df Phamlﬁc 0 1994. Under them, the govern- the supply of expensive elec- signed an agreement with the Party of Prime Minister Nawaz He hupecr that the govern- 1639. M/s Mansur Khan, Vill. & PO Nalsity, Jhalakati
ment was bound to purchase tricity to domestic consumers, Bangladesh government to  Sharif’'s Pakistan Muslim  ment would manage to engage 1640. Chartered Overseas Ltd. 35, Hatkhola Road. Dhaka
Int#l held electricity at the rate of six a%riculturists and industry, provide electricity at the rate of  League (PML) held a threadbare  the power projects in negotia- 1641, Wahidunnabi, 11, Mirpur Road. Dhaka
cents per unit, whereas the gov-  which he says is the "outcome'of 2.7 cents per unit. discussion on the agreements lions in an effort to resolve the 1642. M/s ngregaivc Textile Mills Ltd 7/1. Chitta Ranjan Avenue
The 17th annual general | emment charged 1.4 to 2.3 cents  ill-conceived planning and He said, "One can analyse the  signed with power producers. issue of prices in an amicable " Sharif Market Sadarghat Dhaka ' '
meeting of Pharmaco Interna- | Pér unit from its consumers, agreements signed by the for- underhand deal through these Sharif expressed the govern- way. Statements about abruptly 1643, M/s Harun Textile Mills Ltd. 80. East Testory Bazar, Tejgaon
tional Ltd was held at the audi- | depending on consumption. mer PPP government." agreements...The Benazir gov- ment’s inability to honour cancelling the contracts can " Dhaka - . | '
torium of Federation of "It is ironic that the PPP "No government on earth, ernment had agreed to purchase those agreements inked by only scare away possible for- 1644.  Simons Trading Corporation, 150, Motijheel C/A, Dhaka
Bangladesh Chambers of Com- | government agreed to purchase except the Benazir Bhutto ad- the electricity at enhanced rate Bhutto's government, eign investors, he said. ' Ltd. 6 ' :
P y g ; 1645, R.M. Label & Packaging Ind. Ltd. 62/1. Purana Paltan, 3rd Floor.
mertri:e & Industry in ullg city re- ?ltc]tgggy avi‘t1 six r:eréts pei:rduni]_il: mlnistratinn.lu.{cnuld have made by 3.8 cents.” PML leaders concluded that The private power producers Dhaka
cently, says a press release. n whereas Banglades agreements like these which A PPP spokesman told 1ANS the power tariffs negotiated are planning to mov if
A large nﬁmher of share- | has recently signed agr gﬁmﬂﬂtﬂ if%ﬁlﬂad of giving benefits to that the agrrt::ements were signed  with pprivate power prﬁducers the [:;uverm%mnt ca:fcglﬂsurtthc 1646 g;;:::;itm?}l;ﬁwn PR e SthioeliSeeet
holders attended the meeting. with international power pro- people had created problems for in the "best interest of the na- could not be honoured. They agreements. "We have invested 1647. M/s Expu[}réaa Ltd, 1/C, New Baily Road, Dhaka
It was presided over by the | ducers at 2.7 cents,” said Deputy  them," Sharifs press secretary  tion." If these agreements were  demanded that the government  billions of dollars...how can 1648, M/s Ha-Mim (Pvt) Ltd. 56/3 Sﬂuﬂl}rhlu da Dhaka
company's Chairman and | Minister for Water and Power Sadiqul Farooq said. cancelled, no one would come to  cancel the current agreements they cancel the agreements?" 1848 Titmond Carmenis Ltd H-95 New mn;.g@np;;:ﬁ Banani, Dhaka
Managing Director AKMA | Abdul Haleem Sidiqui. He told He told IANS that electricity invest in Pakistan, he said. Ig- without any further delay. asked Fletcher Rabin of Davis 1650. M/s C Travels Ltd. House No 51 Block-C. Banani, Dhaka
Matin. IANS that WAPDA ater and acquired from these private noring a question on high rates Most members of the ruling Power Limited 1551' B; ; 1::-[avtn G e : cﬂ;:,:rsﬂ : ahaiﬂg mit cm' erative
It discussed the audited ac- | Power Develq:g;ment Authority) rojects is so costly that no of the power projects, the party are demanding construc- He told IANS that his com- ' Dfmf;mr;i G;;ma-tn.:?[pgﬂgladmh I;Lt?;ka B ¥
counts of 1996-97 financial | was paying $135 million (six akistani can buy it. "If the spokesman advised the gov- tion of the controversial Kal- any will "certainly seek court's 1662. M/s Ibrahim & Co.. 30 No. Ward. East Bakalia. Chittagong
year and took various deci- | billlon rupees) a month to these same practice continued. the ernment to continue with the abagh Dam, which was initi- ﬁel " if the agreement was can- To be ti ed
sions. projects as tariffs. country's agriculture, industry  present agreements. Cancelling  ated in the early 60s but could celied. Sy




