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Mango production
may fall this yr

CHAPAINAWABGANJ, Mar
6: Mango production in Cha-
painawabganj and Rajshahi dis-
tricts appears to suffer setback
this year due to late budding
caused by foggy weather, re-
ports UNB,

Severe cold wave and dense
fog during the budding period of
mango tress had triggered pest
attack on the buds. [t was later
provoked by untimely rainfall.

"Mango production this year

will fall by at least 20 cent,”
said an ﬂﬁicer at the Mango Re-
. search Centre of the district.
*  He said mango trees need a
constant temperature of 20 to
25 degree Celsius for budding,
but the temperature had re-
mained far below the necessary
level during departure of winter
in this two districts.

Due to the untimely rain, he
said, there_was a vegetating
ﬁrc-wth in the mango trees,

ampering the reproductive
growth.

He said there are 1.20 lakh
acres of mango orchard in the
country, producing 1.75 tons of
mango every year,

In Chapainawabganj, mango
orchard covers 26,000 acres of
land with about half a million of
trees and about 30,000 people
directly involved in mango trad-

ing.
Australia-Iraq
wheat trade
continues

SYDNEY. Mar 6: The Aus-
tralian Wheat Board said Fri-
day its business with Iraq is
continuing as normal despite
Australia's support for the
United States in the Gulf crisis,
reports AP,

Australia has sent 110 elite
special air service commandos
and 80 Royal Australian Air
Force personnel to Kuwait to
stand by for search and rescue
duties.

"Australian Whet Board =
business hasn't been affected,”
said the board international
general manager, Nigel Officer.

'Our business relationships
are extremely good. our con-
tracts with Iraq have been ap-
proved by the United Nations
and the payment mechanism
for them from the Iraqi gov-

ermmend ﬁ-inﬂglﬁf rprgbeiy e nll L g gy
e Iraql Grain Board, the |

Australian Wheat Board's cus-
tomer, is a key long-standing
client and despite facing diffi-
culties during the years since
the Gulf War we have continued
to maintain our excellent rela-
tionships with them.

"Officer said the Australian
Wheat Board currently had a
ship discharging wheat in Iraq,
while others were waiting to of-
fload and more were on the way.

The Australian Wheat Board
was Iraq's preferred supplier of
wheat and it had fuundpa regu-
lar market there since the 1991
Gulf War, he said. ;

Officer said since the intro-
duction of the UN Qil for Food
programme in December 1996,
the Australian Wheat Board
had sold 2.2 million metric
tons of wheat to Irag, more
than 50 per cent of its import
requirements.

Its business with Iraq was
worth 138 million US dollars
(200 million Australian dol-
lars) a year, he said.

IMF to reopen
its office in

Sudan

KHARTOUM, Sudan, Mar 6;
The International Monetary
Fund will reopen its office in
Khartoum in recognition of Su-
dan's 5-year-old economic and
financial reform programme,
the finance minister said
Thursday, reports AP,

Minister Sabir Mahamed
Hasan said the IMF also has
agreed to put on hold for a year
its threat to suspend Sudan
from the intermational body be-
cause of the country’s failure to
pay its 1.7 billion dollar debt.

The African nation was pay-
ing off its arrears to the IMF at
a rate of about 2.5 million dol-
lars a month but increased the
figure to 4.5 million dollars a
month, an amount that the IMF
had sought.

*This is an achievement that |

will likely alter the way the

world finance bodies look at the

Sudan,” Hassan was guoted as

gaying by the state-owned ra-
io.

He said Sudanese and IMF
officials will meet in April to
discuss an intermediate eco-
nomic reform programme Su-
dan is planning to implement.

The radio did not say when
the financial institution will
open its office, and the report
could not be immediately con-
firmed.

Sudan's total foreign debts
are estimated at about 20 bil-
lion dollars.

The IMF closed its office
here in 185, and Sudan adopted
the reform p amme in 1992,
which included lifting subsi-
dies. opening the market to
competition and floating the
currency.

The government also sold
loss-making corporations and
trimmed its spending. From a
record 120 per cent some three
years ago, the inflation rate
came down to under 28 per cent
last February, according to gov-
ernment figures.
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Difficulties in payment alleged

Raw jute export to Ch

Bangladesh's raw jute rt
to China has almost tripled
during the first half of the cur-
rent fiscal year tho the ex-
porters faced difficulties in get-
ting export money, sources at
Bangladesh Jute Association
said.

Leaders of BJA, a platform of
raw jute exporters and traders,
said that China became the sin-
gle largest buyer of Bangladeshi
raw jute and its import in-
creased to six lakh bales during
July-December period last year
from a merely two lakh bales of
the corresponding period the
previous year,

The BJA leaders alleged that
the Chinese buyers are doing
dilly-dally in payments with-
out having any valid reason
against the Letters of Credit

(LCs).
Though the exporters draw
money {rom the local banks

By Rafiq Hasan

against their LCs, they have to
be responsible for non-realisa-
tion of the bank money from
the buyers, said Rezaul Karim,
Senior Vice Chairman of BJA.

The Chinese buyers are even
threatening to send back the
goods labeling them as low
quality. "This kind of allega-
tion is quite illogical and
agaainst the agreement,” Rezaul
said.

According to buyer-seller
agreement, a buyer can demand
compensation if the items are
found below quality and even

he can go for arbitration but

can not stop ent against
the LCs, he i

The Chinese buyers are also
trying to give lower price

showing different lapses in the
export documents, the BJA
leader alleged further.

Giving an instance, an offi-

cial of the BJA saild a Singa-
pore-based importer Universal
Commodities Ltd had been
holding up payments for the
last two months against six
thousand tonnes of raw jute
imported from Bangladesh.

Besides, payments of an-
other consignment of about
three thousand tonnes exported
to the Chinese buyers directly
remained unpaid for about last
three months, the official said.
The value of the exported raw
jute was estimated at more than

12 crore.

The exporters feared that the
export to China may decline in
future as it becomes uncertain
whether the Chinese banks
would pay against the LCs
opened for raw jute imports.

A high official at the Min-
istry of Jute acknowledged the
malter and said that the gov-

ina triples

ernment was trying to solve the

roblem through diplomatic
nitiatives. The Chinese Em-
bassy in Dhaka was apprised of
the matter and requested to
take initiative about it, the offi-
cial said.

Meanwhile, the country's to-
tal rt of raw jute stood at
14.43 lakh bales till January 15
this year earning Tk 263.79
‘crore as t 9.22 lakh bales
valued at Tk 258.05 crore dur-
ing the same period the previous
year.

According to exporters, the
export earning did not increase
much com d to the volume
due to lower price of the product.

On an average, raw jute price
was Tk 2798 per bale during the
last harves season while it
declined to 1827 per bale
during current season, accord-

ing to BJA.
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Bid to boost trade

India, Myanmar jointly
upgrading border road

YANGON, Mar 6: Myanmar
and India are jointly imple-
mcntirig a 160-kilometer
Tamu-Kalay-Kalaywa motor
road upgrading project in
Tamu, a Myanmar border town
linking India. to facilitate bor-
der trade between the two coun-
tries, the New Light of Myan-
mar newspaper reported yester-
day, says Xinhua.

The growth in Myanmar-
India border trade called for
improvement of the border road
which is vital for commerce
and communications and
would contribute towards re-
gional development, better
trade and travels, said Khin
Nyunt, First Secretary of the

yanmar State Peace and De-

velopment Council. during an

inspection tour to Tamu on

Tuesday,
Trade relations between

Currency crisis

Suharto fires

another central
bank official

JAKARTA, Mar 6: Indonesi-
a's unstable currency dropped
nearly six per cent against the
dollar before recovering Friday
amid uncertainty about gov-
ernment plans to revive the ru-
piah. reports AP.

President Suharto, mean-
while, fired the central bank's
director for foreign exchange
and met economic advisers to
discuss ways to lift Indonesia's
limping economy out of its
slump.

The foreign exchange direc-
tor. Budiono, will be replaced
soon, officials said. Budiono,
wiiu like many Indonesians
goes by only one name, was
of a central bank team under
former bank governor Soedrad-
jad Djiwandono, who was dis-
missed Feb 17 amid reports he
{}Fpﬂsﬂd the controversial idea
ot a currency board.

Western governments have

- argued strongly against a board,

hich would set the rupiah ata
ixed rate-’a%ﬂinﬂ the dollar, -
saying it could jeopardize a 43
billion dollars
donesia.

Traders said a board is un-
likely to be introduced before
March 15, when the Interna-
tional Monetary Fund is
scheduled to hand over a second
loan of three billion dollars as
part of the rescue package.

“The market is quite certain
that they won't come out with a
currency board" until at least
after the end of next week, said
Sani Hamid, a strategist with
the Singapore branch of MMS
International, a US research
house.

It's kind of like, T'm safe un-
til then,' " he said.

Goldman Sachs and Co., a
US securities firm, said in a re-

ort Friday that a currency
oard will probably take effect
in mid-1998 and Suharto is
likely to announce the measure
in the next two weeks.

Rupiah-selling pushed the
Indonesian currency down to
10,950 to the dollar by midday
Fridelgy before it recovered.to
10,050, nearly three per cent
higher than its close a day ear-

lie
The rupiah slipped 10 per

cent Thursday.

The rupiah has lost more
than 70 per cent of its value
since Asia's financial crisis
erupted last year.

Malaysia posts
$ 667m trade
surplus in Jan

KUALA LUMPUR, Mar 6:
Malaysia recorded a trade sur-
plus of 2.6 billion ringgit (667
million dollars) in Januar
against a deficit of 102.85 mﬂt'
lion ringgit a year earlier, the
Statistic Department said yes-
terday, reports AFP.

January's surplus was also
higher than the 982.7 million
ringgit recorded in December,
the department said in statis-
tics released through Bernama
news agency.

During the month, exports

ew 35.6 per cent from Decem-
er to 22.7 billion ringgit out-
pacing a 19.5 per cent rise in

ailout for In-

imports to 20.1 billion ringgit,
it said.
The department said

Malaysia would have posted a
trade surplus of 3.4 billion
ringgit if trade in big-ticket
items such as aircraft and ships
[m:ludlnF their accessories were
excluded.

It said electrical and elec-
tronic goods were the main con-
tributors to rts, netting re-
ceipts of 11.7 billion ringgit.

The second largest revenue

earner was palm oil, which rose
80 per cent from a year earlier
to 600 million ringgit amid an
increase in rt volume and
higher free-on-board prices.
Major import items were in-
termediate goods, to 13.7
billion ringgit while capital
goods amn:iuntnd to four billion
ringgit and consum n
recorded 1.1 bﬂliunpuo %oodu

The United States, Japan

and Singapore remained
Malaysia's major trading part-
. ners, collectively accountin
for 51.5 cent of the country’'s
total trade in January.

Fighting financial crisis

US House body okays
$18b for IMF

WASHINGTON, Mar 6: De-
spite concerns over multibil-
lion-dollar bailouts for falter-
ing Asian economies, the House
‘Banking Committee approved
the Clinton's administration’s
18 billion dollars request for
the International Monetary
Fund, reports AP.

The measure, Thurs-
day by a surprisingly large 40-9
margin, provides for a US con-
tribution of 3.5 billion dollars
to an IMF emergency fund to
deal with future financial crises
and 14.5 billion dollars to the
international lending agency's
reserves.

The bill now goes before the
House Appropriations Commit-
tee but is not expected to reach
the floor for a vote until May.
The Senate also is considering
an IMF funding bill,

President Bill Clinton issued
a brief statement praising the
vote. g

“This bipartisan legislation
will hr::l][; ensure that the IMF
has the funds it needs to protect
American jobs and exports,”
Clinton said.

Rep David Bonior, the House
Democratic whip, said the mea-
sure included provisions pro-
viding for worker and envi-
ronmental protections. "I could
not have supported a bill that
continued the status quo,” he
added.

Bonior and other liberals,
who opposed trade legislation

S ——

last fall on the grounds it didn't
protect the environment or
worker rights. had been seeking
changes in the IMF measure.

Only eight Republicans op-

sed the bill, They were joined

Rep Bernie Sanders, an inde-
pendent from Vermont.

Committee Chairman Jim
Leach said the breadth of sup-
port was surprising. "l was
counting on a strong Demo-
cratic vote and one-third to
one-half of the Republicans.” he
said.

US Treasury Secretary
Robert Rubin said it was "par-
ticularly important that we re-
ceived strong bipartisan sup-
port.”

"We urge Congress to act
quickly to strengthen the re-
sources of the IMF so that we
have the capacity to deal with
risks to financial stability
around the world,” he said in a
stalement. =

During debate, there was
steady criticism of Indonesia
and President Suharto for fail-
ing to c out terms of a 43
billion dollars IMF rescue
package for his country.

The lawmakers also rejected
Republican proposals for the
United States to withdraw from
the IMF, for the agency to be
closed down in three and
for limits to be placed on
amounts the agency can provide
cinuntrles in economic difficul-
ties.
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BGMEA president, Mostafa Golam Quddus, speaking at

the organisation’s post-election press conference at a city

hotel recently.

Pak PM distributes
4,000 acres of land

among peasants

ISLAMABAD, Mar 6: Pak-
istan Prime Minister Nawaz

Sharif yesterday distributed
4.000 acres (1, hectares) of
land ts in south-
ern Sindh nce, saying he

would launch a similar scheme
for agricultural graduates, re-
ports AFP.

Sharif, quoted by the official
Associated Press of Pakistan
news ag . said more land
would be away to landless
peasants in Sindh and other
parts of the country.

The t would pro-
vide electricity, tractors, health
and education facilities as well
as bank loans to those given the
land, he said.

He said he had a plan to give
government land to cul-
tural graduates for cultivation
with a view to reducing unem-

ployment and boosting agricul-
tural uctio

n.

Sharif said Pakistan had an

ture-based economy but

the country was spending

around two billii dollars an-
nually or food imports,' '

term st:%:‘ ﬂ;ﬁg& 119?%?633

acres (70,000 hectares) of land
free of cost among more than
16,000 farmers, he said.

Tourist arrival
in Thailand
Increases

BANGKOK, Mar 6: Tourist
arrivals in Thailand jumped
13.61 per cent in January en-
couraging authorities here to
consider a new cam to at-
tract foreigners to the cash-
strapped country, officials said
yesterday, reports AFP.

Prime Minister's office Min-
ister Jurin Laksanavisit said
the number of foreign tourists
in the first month of year had
increased by 13.61 per cent
compared to the same period
last year.

Some 703,741 arrivals were
recorded in January, bring
in revenues of 26 billion bah
(604.7 million dollars). al-
though declines were seen in
important Asian markets in-
cluding Japan and South Korea.

‘It will help the economic
situation here because all rev-
enues are in foreign currencies,
it will help our national re-
serve and ﬁqxﬂdity." Jurin said.

Myanmar and India grew after

the two countries formally

signed a border trade agreement
in April 1995.

India is one of Myanmar's
five major trading
with a trade volume ween
them amounting to about 198
million dollars in 1996. India's
exports to Myanmar were regis-
tered at 75.8 million dollars,
while its import
try at 122 million dollars, indi-
cating a balance of trade in

Myanmar's favour, according to

Myanmar official statistics.

Latest statistics show that
total trade volume between
M{'anmar and India stood 209
million dollars in the first 10
months of 1997, increasing
27 per cent or 45 million dol-
lars from

previous year,

Japanese banks apply
for $16b rescue fund

TOKYO. Mar 6. A string of
Japanese banks yesterday ap-
plied for more than two trillion
yen (16 billion dollars) in res-
cue funding under a nt
scheme to ruF up their weak
ia I:i:tal. officials said, reports

But their demands fell far
short of the total 13 trillion yen
on offer, disappointing the
stock market and analysts.

The nation’'s nine commer-
cial city banks, led by the
world's largest bank of Tokyo-

Mitsubishi Ltd, applied for 100 -

billion yen each, to be raised

via preference sh.ire issues,:

subordinate bonds «r loans.

Six of Japan's seven trust
banks, the three long-term
credit banks and three regional
banks also applied for money.
Banks were at first reluctant to
ask for the funds until Tokyo-
Mitsubishi's President, Satoru
Kishi, encouraged them to
think again.

"The measures (by banks)

lack significant lonygsterm 'ime

pact, especially as they fail to
directly address critical prob-
lems related to non performing
assets.” said James Fiorillo,
banking analyst at Ing :

The Tokyo stock exchange
Nikkei Stock Average closed
down 1.4 per cent. or 247.05
points, at 16,848.55, in part a
reaction to the applications,
dealers said.

To qualify for the funds, the
banks must first be screened by
a panel at the Deposit Insurance
Corp.. the nation's deposit
safety net. The Deposit Insur-
ance Corp. holds a 75 per cent
stake in the state-backed reso-
lution and collection bank,
which is accepting the applica-
tions.

. The panel's guidelines rule
out banks which have incurred
losses or have not paid divi-
dends for the past three years.

But all the 21 applying
banks are expected to win ap-

proval.

Nippon Credit Bank Ltd said
Thursday it would raise 60 bil-
lion yen via a preference share
Issue and would also raise more
funds through subordinate
loans, without specifying the
amount. "

Nippon Credit is seeking to
raise a combined 300 billion
yen, the largest of the applica-
tions, an industry source said.

"Banks will be able to raise

-

the amounts they want," the
source added.

Sumitomo Bank said it
would raise 100 billion yen via
subordinated bonds in ex-
change for large cuts in staff,
directors pay and the number of
branches.

Sumitomo would axe 850
staff to 14,500 over the next
three years and cut directors
Ray by 30 per cent in the next

scal year from April.

Fuji Bank also asked for 100
billion yen through subordi-
nated bonds while it planned to
cut 850 jobs.

Industrial E]'.ank of .I.Iapan Ltd
the country's est long term
credit baﬂ a:igd for 100 bil-
lion yen, while long-term credit
bank of Japan applied for 200
billion yen, sources said.

As the banks queued to ask
for money, chief cabinet secre-
tary Kanezo Muraoka dis-
missed criticism that the
scheme would revive the so-

- called ‘convoy system” of gov-
‘Ghament pro(Leton for the "

"Individual financial insti-
tutions il],:lvl:lll‘\;l on their own
judgment,” Muraoka told a
news conference.

"It is not the convoy system,
as the panel will make its deci-
sions strictly in light of its
guidelines,” he said.

Under the "con system"”
the finance ministry has in the
past effectively ensured institu-
tions will not collapse, despite
their debts.

He also welcomed the banks'
restructuring plans, which have
included deep cuts in staff num-

Japanese banks are typi-
cally heavily staffed and boast
large asses but bring lower
profits than their Western com-
petitors, Tokyo-Mitsubishi
alone has more than 18,000
employees.

Japan's parliament passed
two l?ws to make 30 trilllu]n
yen ol taxpayers money avail-
able to help revitalise fh}rc ailing
banking sector, with 13 trillion
yen allowed to be used for capi-
tal injection.

The screening panel's deci-
sion is expected as early as
Tuesday, with money to be paid
to the banks on March 30, the
eve of the closing of their an-
nual account books, JiJi Press
news agency said.

Exchange Rates

Following is the forex trading statement by
Standard Chartered Bank, Dhaka.
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Last week tradi

interbank market US Dollar
46.45. The call rate

market will
come down drasticall
In international
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Market Commentary
The local forex and money market was closed for weekend.

ng in the local foreign exchange market was
moderately active with higher demgnd for l.;ISg

Dollar. In the
ed between Taka 46.38 and
on Thursday due to payment

of treasury bills where the majority comes on Sun ay. Call
money rate ranged between 6 and

per cent for the week. The

reopen on Sunday, while Taka rate is expected to

ﬁ:arex markets, the US Dollar gained
t all the currencies. US Dollar traded at 1.8314/

DEM,

Foreign banks cast doubt over

China’s growth forecast

SHANGHAI, Mar 6: Foreign
bankers in China cast doubts
on Premier Li Peng's insistence
yesterday that China will meet
its targeted economic growth
rate of E)I\gﬁt'l; per cent this year,
reports .

“We don't believe in eight per
cent. We believe the sluggish ex-
port growth will cost one per
cent in growth and keeping up
the strength of the renminbi
and depressed consumer de-
mand another half cent," a
German banker said.

°l guess it will be around six

er cent," the Beijing-based
anker said.

A French banker in Beijing
said the eight per cent gross

domestic product (GDP) wth
rate was a target that might not
be impossible to achieve but
would be difficult.

"If they have strong

litical

power, why not?" he saiclm
Economists have calculated
that China has to maintain its
GDP growth at least eight per
cent in order not to increase its

jobless rate.

Citibank's Shanghai branch
Manager Zho Mingnun%uaid
il st U
cent inflation uste
for %hjna J

ut, personally, I think it is

tan littlﬁz1 low. [ tluanuglt is possible

achieve t cent use
inflation hdﬁlruﬁe said.

He cited other reasons sup-

porting an eight ]:fr cent growth

| rate including higher invest-

ment on public works and the

huge inflow of foreign invest-
ment in recent years.

"l am more conceriied about
exports because of the effect of
the Southeast Asian crisis
which will pull down the GDP
but the original growth target of
eight to 10 cent has
been scaled down," he said.

Chen Jinghua, the State
Planning Commission Direc-
tor, said last week that the Gov-
ernment would invest one tril-
lion dollars in the next three

years, with a focus on infras-

tructure, housing and high
technology industries.

This was more than the 750
billion dollars Vice Premier Li
Lanqging said at the world eco-
nomic forum in Davos, Switzer-
land, last month that China

would spend on infrastructure

construction to spur economic
growth.

Unable to count on
which turned the trade
into a surplus of 40 billion dol-
lars last year, China was look-
ing to infrastructure spending
and stimulating consumer de-
mand to drive this year,

an analyst at ao Investment
Fund said.,

rts
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M Haider Chudhury, Chairman of Eastern Insurance

Co Ltd, spoke at the Manager's Conference in the city on

Monday.
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' Stocks,. dollar

up in Tokyo

TOKYO, Mar 6: Japanese
stocks rebounded Friday on re-
ports the government is poised
to prop up stock prices and cut
taxes. The US dollar edggd up
against the yen, r s AP,

The benchmark 225-issue
Nikkei Stock Average rose for
the first time in four sessions,
closing up 283.42 ts, or 1.68

er cent, to 17,131.97. On
ursday, the average shed
247.05 points, or 1.45 cent.

Pressure is building on
Japan to shore up its ailing
economy. Washington is press-
ing Tokyo to spur demand for
goods from Asia's struggling
economies, and business lead-
ers want er stock prices to
help them k a profit when
the fiscal year ends March 31.

"The government has to take
some steps.” said Yoshihiro Ito,
general m er of stock trad-
ing at Okasan Securities Co.

A flurry of stories in the lo-
cal press raised hopes Japan is
about to act.

Friday's Mainichi newspa-
I.n:r reported the government is

ikely to pour one trillion yen
(7.8 billion dollars) from the
publicly-managed postal sav-
ings into the stock market by
the end of March.

And the Nihon Keizai busi-
ness daily reported Friday the
%uvernment may hammer out a
resh economic stimulus pack-
age as early as next week.

The Nihon Keizai also re-
g?cﬂnd Friday evening that US

asury Secretary Robert Ru-
bin urged Japan to move for-
ward with tax cuts worth “sev-
eral trillion yen."

The broader Tokyo Stock
Price Index of all issues listed
on the first section of the Tokyo
Stock Exchange rose 11.69
points, or 0.92 cent, to close
gt 1.2?7.32. e ‘IT.)PI}f tlzlnsed

own 14, nts, or 1.14 per
cent, the da phTfure
dependent on the
domestic economy, such as
Ni Steel Corp. and Bank of
Tokyo-Mitsubishi Ltd, gained
along with top exporters NEC
Corp and Sony Corp.
estimated 400 million
shares changed hands on the
first section, compared with
398 million shares the day be-
fore.

Advancing issues outnum-
bered decliners 2 to 1,

The dollar rose overnight in
New York but ceded most those
gains in 'Tokyo trading Friday
furl' a
Japanese market stimulus
package.

The dollar bought 127.22 yen
in late afternoon tradiﬁ, up
0.10 yen from late Thursday in

i
|

to
business. performance

t?ﬂthe Managers and other offi-
clals.

Tokyo but well below its late
New York rate of 127.81 yen
overnight.

The dollar traded as low as
126.90 yen and as high as
127.86 yen.

The yield on the benchmark
No. 182 10-year Japanese gov-
ernment bond climbed to 1.610
per cent from Thursday's finish

of 1.575 per cent, driving its
Ii""ic'-"- down to 109.33 yen from
09.59 yen.

HK stocké

rebound

HONG KONG, Mar 6: Share
E:'_llces in Hong Kong rebounded
day on bargain-hunting fol-

lowing Thursday's sharp de-

clines, reports Al¥

The blue-chip Hang Seng In-

dex rose 115.85 points, or 1.1
cent, cl at 10,919.53.
Thursday, the index had

tumbled 547.13 points, or 4.9

per cent.

Turnover fell to 7.54 billion
Hong Kong dollars (966 million
US dollars), down from Thurs-
day's 9.90 billion Hong Kong
duﬁars (1.26 billion US dol-
lars).

Brokers said bargain-
hunters snap up blue-chips
following Thursday's plunge in
share prices, which was trig-
gered by renewed financial un-

certainties in the on.
Trading was light as many
investors remained on the side-

lines ahead of employment fig-
ures to be relea later Friday
in the United States, they said.
The Hong Kong market
lacked direction in absence of
any fresh news, said Miles Rem-
ington, a dealer at Socgen-
Crosby Securities Ltd.
on said trading was
dominated by institutional in-

vestors.

Eastern Ins
managers’

confce held
Star Business Report

A conference of ers of
Eastern Insurance Co Ltd was
held in the city recently.

The Managing Director of
the mmpa:g. Ali Bhuiyan,
inaugurated the conference,
says a press release.

It was attended by M Haider
Chowdhury, Chairman,
Mukhlesur Rahman, Faiz
Ahmed, Mohiuddin, Directors,
and Iftekhar Ahmad, Dy Man-

Director. =R .

Managers, 'S an
awardees of branches and Head
Office of the company were also
present.

In his inaugural speech. the
Managing Director expressed
satisfaction at the business per-
formance and services of the

I employees towards the nation.

has been able
bonus and
awards

The compan
ve incen



