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AmCham chief tells BOI

[dentify specific areas to
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CARS THAT MAKE SENSE

Exploitation of Bangladeshi workers

Malaysia urged to crack

S
The World Food Programme ting from the rehabilitation d ]
(WFP) will provide IES.E%D tons amg maintenance of 239 flood OWII On SSHI catBS
of food grains at a cost of Taka control embankments,

170 crore to Bangladesh for sus-
tainable food security and

verty alleviation program-
E‘iuea‘.. FP sources saicﬁr here

yesterday, reports BSS.

drainage canals and irrigation
schemes.

The WFP sources  said,
27.000 tonnes of wheat and
Taka eight crore have been al-

promote US investment

KUALA LUMPUR, Mar 2:
Bangladesh has appealed to
Malaysia to crack down on
syndicates believed to be

or on the verge of retrenchment
are promised new jobs else-

where, and money is solicited
for this se."”

purpose.
Panni said these

dollars by ex- dicates
The said, about 85 per cent of located for the improvement, in millions of syndicates,
the resources for ruﬁ devel- construction and maintenance Elﬂlttrﬂ?ﬂmgladcsm wurf:jl;l! often led by Bangladeshis with
opment have been allocated to of over 2,700 kilometres long President of Ametican 1 and NBR acting Chal id €re, qm£ga report g E;-:imﬂmnt resident status in
the areas with high and moder-  growth centre connecting roads i el ACHING Lnan.  aRla. * year. These syndicates are jus aysia. approach the work-
ate food insecurity and will be in collaboration with Local | Ghamber of Commerce  Saiful Islam Khan were, among Appreciating the BOI's steps, Other AmCham members | coming for outright exploita- ers with the pretext of finding

channelled to the activities that Government Engineering De- (AmCham) in Bangladesh For- other, present. American Ambassador John C  who spoke at the function sug- tion. Our request is that the them a job.
support women partment (LGED). An additidnal | Fest E Cookson has underscored AmCham president said Holzman said Bangladesh is gested creation of a network | government come down hard on : they take some money
B e rural development pro- Taka three crore has been pro- | th€ need for identifying the spe-  Bangladesh is now recognised advancing towards positive di- among the Bangladeshis deal- | them,” Wajid Ali Khan Panni, and cheat them. Sometimes
vided for construction of 120 cific areas to promote US in- in USA as an interesting place = mension for investment. ing with US business houses for | Bangladesh High Commis- they put them in some jobs

ject is expected to generate em-

vestment, says UNB.

for investment.

He suggested that the gov-

better interaction. They

carm

as saying by

sioner was quot

which were not very good and

i ri _ .
H}J?tﬁnggéléui:fgllﬁgigga li:-l 7?5 I{IJIS{} e e Identify some specific sec- But, he said, project pﬂ:nted ernment's commitment to pri- provide improved technology, Bernama news agcn%y. again thcﬁ, take some more
st mgn during January to 'May The forestry sector has been | tors first and try to manage two  approach is necessary. "We like  vate investors is the best way to  they said. The majority of Bangladesh money to find a better job," he
' allocated 32,500 tonnes of | or three big investors. Then to see growth in certain areas. attract foreign investment. workers in Malaysia, totalling said.

1998, providing benefit to above
three million rural poor.

The support programmes in
the water development sector
have been allocated 100,000
tonnes of wheat and Taka 20

wheat and Taka four crore. At
least ten million trees coverin
1000 acres of blocks and 8.(
kilometres along the roadsides
will be planted under 493
schemes.

many others will follow with
thetr money, Cookson told the
Board of Investment yesterday.

Board of Investment (BOI)
arranged a meeting with Am-
Cham at its conference room to

We also want to see clear cut
rules for investing in services
sector like computer software."”

Cookson stressed the need
for ansion of American In-
ternational School, ensuring

Clear and transparent regu-
latory framework is also essen-
tial rﬁ:tr the investors to take
quick decision, he added.

Foreign Investors Chamber
of Commerce and Industry

The members expressed con-
cern over the widespread cor-

ruption. The problem of corrup-
tion must be addressed to at-

tract investment.

Farooq Sobhan explained

about 300,000 are employed in
the services sector such as
petrol stations, supermarkets
and restaurants.

Panni said that despite con-

tinuous efforts by authorities to

He also alleged that some
employers abuse workers
denying them basic rights suc
as insurance coverage and
health facilities.

He said there were cases of

crore for implementation of The sources said, 13,000 | discuss gmspects and problems  security of American people (FICCI) president AKM Sham- various steps taken the gov- crack down on these syndicates, employers deducting money
projects under Bangladesh Wa- tonnes of wheat and Taka 4.5 | of U investment in and easy access to duty free suddin suggested that regula- ernment to promote foreign in- much tougher measures were from %,hc workers salary for
ter lopment Board (BWDB). crore have also been allocated | Bangladesh. shops as part of improving tory rules in English be made vestment. He assured the Am- | needed to curb the problem. levy to be paid to the govern-

The BWDB projects will em-
ploy some 200,000 rural people
and in addition, some eight
million people will be benefit-

for the fisheries sector for de-
vE:lupinE some 700 hectares of
water bodies and increasing
fish production by 1.500 tons.

BOI Executive Chairman Fa-
rooq Sobhan presided over the
meeting. American Ambas-
sador in Dhaka John C Holz-

thei, uving facilities.

Some 500 to 800 American
families are expected to come
here by next three years, he

available to them. He also
leaded for establishment of
ow cost high s data trans-
mission facilities within this

Cham members that their con-
cern and suggestion would be
communicated to the appropri-
ate authorities.

He also said the current eco-
nomic downturn has spa
new form of exploitation.

"Workers who are retrenched

wned a

ment.

"Levy and permits are em-
ployers' responsibility,” Panni
said.

i

Duty-free import
of generator for

One more year
Star Business Report

The government has decided
to extend the time limit for duty
free import of generators by one
year.

The decision was conveyed
to the President of the Foreign
Investors' Chamber of Com-

Iran ready to boost trade
ties with Bangladesh

Iranian Construction Minis-
ter Mohammad Reaa Saidi Kia,
who arrived in the capital yes-
terday to lead the iministerial
level JEC meeting, said Iran is
eager to expand ccoperation
with Bangladesh in ¢conomic,
technical and cultural sectors,

interested in Iranian joint
venture and investment in
Bangladesh apart from the ex-
pansion of bilateral trade.

He said the official level JEC
meeting, which began here
Sunday, ider*%- 1 several ar-
eas ol cooperation. including

BTC to change
1ts name

Star Business Report

Bangladesh Tobacco Com-
pany, a subsidiary of British-

American Tobacco (BAT). has

decided to change its name, sub-
ject to regulator’'s clearance,

An extra-ordinary general
meeting of the company yester-

Saudi Prince due
tomorrow to open
Faysal Bank

Star Business Report

Saudi Prince Mohammed Al
Faisal Al Saud, Chairman of Al
Fﬂsal Islamic Bank of
Bahrain EC arrives in the city
tomorrow.

Workshop on security
at working
place begins

A four-day workshop
health and security aspect at
working place began at a local
hotel yesterday, reports UNB.

The workshop was jointly
organised by Japan Interna-
tional Labour Foundation
(JILAF), and front organisa-
tions of international Confed-

on

rep UNB. the oil refinery sector where | day approved the change to He will be accompanied b
Smlfggfsﬁél:ﬂ I%dutsﬁ?h;ﬁmgui 'l am here to have a clear Iran has got expertise. British American Tul::gaccn the senior management of the ﬁlg#%ﬂ} nfﬂzﬁgﬂla’g’iﬁe Eﬁiﬂg
einiahis ;:I.]f 5 Board of Tos understanding of how to de- _Responding to a question, Baﬁadcsh Company Ltd. bank and its parent company, G te SRRGRCEe laderh
. e € Sggh d velop trade and economic coop- Kibria, who is leading a 12- e change in nomenclature | says a press release. Jativatab dig Lah EF ta
VESLINEIL, Y AI00q an cur= | eration between the two broth- member home team at the JEC requires the approval of Regis- The Prince will inaugurate y - BIURL SRRy

ing a meeting at BOI yesterday,
the chamber said in a press re-
lease,

Meanwhile, the FICCI has

erly countries,” he told news-
men on arrival at the Z:ia Inter-
national Airport in the morn-

meeting, said an MOU js ex-
pected to be signed in fisheries
development sector.

trar of Joint Stock Companies,
following which a formal an-
nouncement would be made, a

the bank's first branch
Bangladesh.
e formal inauguration of

in

Bangladesh Free Trade Union
Congress and Jatiya Sramik
Party.

Presided over General

_ i o : ing. The two-way trade between | com source said. Faysal Islamic ank
Vietnamese economist Nguyen _HU}’ Hoang BLyg A talk hailed the decision saying it gThl‘: Iranian minister is the two cﬂunm?es is around 50 Ninicmnymcd as BTC, the | Bahrain EC will take place ::I'; Sﬁcr:tﬂry of Bengindesn Jatiyn
on "Prospects of Bangladesh-Vietnam economic coopera- madﬁ a proposal in this regard heading a 20-member clelega- million US dollars of which | company is now looking for a | Thursday. g;?]mi L‘Eahg“‘ﬂ lfatdﬁf Mojibur
tion" at BIISS yesterday. —Star photo Bu the Finance Minister Iast | tjon at the Bangladesh-Iran Bangladesh rts to Iran ac- | one that should be as commu- Prince Mohammed is the scs;ig?lnuf tll:i:"wém kchupcning
al‘?[“L;la]TFICCI i ; Joint Economic Commission counted for about 37 million | nicative as the present one. The | son of the late King Faisal and attended b Eir:cutr P ?FI' -:ras
’ * | course of its meeting with the | VS mecting. dollars last year company management fs not | grandson of King Abdul Aziz Al pogional Libour Organisation
Pros eCt Of Dhaka_Han()l Pri 5‘3]_,:; 2 m"lf g > The delegation includes Iranian Ambassador to | willing to call it BATBC as the aud, the founder of modern Anisa H i ga&: hief
itgr[:fﬁd Eéséﬁ;mﬂr*gﬂ?éguégi g:g;;t lggnstmclinr:j ll;dirﬂster Bangladesh Mohammad | newname s ts. Saudi Arabia. With a distin- gu;f assanein as the chie

u ijjanian and business Sadegh Fayyaz and Senior offi- BAT holds rou r hed career as a pioneer in LAF

for extending the time limit for | jeaders l'fjnm the Eialﬁg:f tﬁg’ Finance Minister o be Ji FEpreschianve. Br

~cooperation bright’

. ... Star Business Report

Speakefs at a discussion yes-
terday observed that the
prospect of economic coopera-

of world famous companies
rushed to Vietnam lor exploring
economic potentialities follow-

duty free import of generators
at least by another in view
of the prevailing power crisis.

$14m tax on

Iranian
Private sector.

*  Replying to a questiori about
the proposed oil refinery in
Chittagong, Saidi Kia said a
private lIranian company is
working on the project. Since it

were present at the airport.
Two-day workshop

on hilsa fish’
begins today

cent in the Bangladesh sub-
sidiary, while Investment Cor-

poration of Bangladesh has

about 28 per cent stake. The rest
is held by the government of
Bangladesh, Shadharan Bima
Corporation (2.9 per cent),

the development of Saudi Ara-
bia's water desalination indus-
try, the Prinee has worked in

the fields of economics. bank-,

ing, education and culture.
Prince Mohammed's efforts to
implement Islamic doctrines

Kawkami and SKOP leader
Shah Md Abu Jafar also spoke
on the occasion, \

.Some. 32 labour leaders
throughout the country are tak-
ing part in the workshop.

tion between Bangladesh and ing the liberalisation of its ' Is a big project. it may take pangladesh Shilpa Rin Sang- | and principles in these fields
Vietnam is very bright because  economy. "And now the flow of PJ’IHCE'SS ﬁgr:gdigdme for implementation, A two-day workshop on | stha, Sena Kalyan Sangstha, | has fed him to the establish- :Coming Indian gOVt

of their similar economic con-
ditions and problems in the
process of industrialisation.

Foreign Direct Investment into
the country reached 25 billion
US dollars,” he noted.

Diana's estate

He said that the ministerial-
level JEC meeting will review

"Progress Hilsa Fisheries Re-

search” begins at the audito-
rium of Bangladesh Agricul-

and individual shareholders
(0.8 per cent).

ment of Faysal Islamic Bank of
Bahrain ]
He is the founder and chair-

should open up

These two developing coun- "The main attractions of the decisions adopted at the two tural Research Council here to- man of the Dal Al-Maal Al-Is- 1 :
tries can share their developing foreign companies are cheap LONDON, Mar 2: Princess revious JEC meetings and take day, says UNB. IVIyanmar peasants Bnit s Coneve hansy s Insurance sector
experiences as both are agro- and skilled labour force," | Diana left an estate worth more | follow-up actions to further ex- State Minister for Fisheries : with an authorized share capi- NEW DELHI, Mar 2: India's
wards rapid industrialisation, country had a target for attract- | lion dollars) in her will, | cooperation, Roy will inaugurate the work- f : and a paid up capital of 315 mil-  day said the country’s incoming
they said ing ariother 25 billion dollars | lawyers said Monday, reports e Iranian minister said shop as chief guest. or dOIﬂESUC lion US dollars. government should open up the

"Vietnam emerged from a
~ devastating war and made re-
markable growth over the years
through various reforms to-
wards market economy," said
Nguyen Huy Hoang., an
economist at the Institute of

in foreign investment in the
next decade.

Hoang said the FDI is con-
tributing a lot to create a strong
base of economic development
in the country. He suggested
Bangladesh build more airports

AP,

Inheritance tax amounted to
8,502,330 pounds (13.9 million
dollars), leaving about 13 mil-
lion pounds (21 million dol-
lars), the law firm Lawrence
Graham said.

one of the major developments
of the JEC decisions was to es-
tablish the Dhaka-Tehran di-
rect air-link introduced last
November.

Finance Minister Shah AMS
Kibria, who received the minis-

Jointly organised by
Bangladesh Fisheries Research
Institute and the ACIAR/CSIRO,
Australia. it will be attended by
Dr. Barney Smith of ACIAR as
special guest.

Fisheries and Livestock Sec-

food sufficiency

YANGON, Mar 2: Myanmar
leader Senior-General Than
Shwe Monday urged peasants in
the country to strive for domes-
tic food sufficiency and con-

Prince Mohammed has es-
tablished the "Iman Founda-
tion" or the Foundation of
Faith, which operates some 60
schools in Saudi Arabia, and
sponsored the translation and
worldwide publication of Is-

insurance sector as "competi-
tion was a must for efficiency,”
reports AFP.

The Planning Commission,
a panel of top bureaucrats re-
sponsible for preparing eco-
nomic blueprint every five

South East Asian Studies | ; develop transport facilities Under the terms of her will, | ter at the airport, said Dhaka is  retary Ayub Quadri will preside. | {ribute to the national eco- | lamic literature. years, said domestic private
[ISI?{AS] of Hanoi. 6 attract FDL published Monday, the bulk of — | nomic progress, says Xinhua. Prince Mohammed is ac- sector companies should be al-
— e was Fl'-’ing a talk on He., however. noted that | what remains of her estate will In his message marketing | companied by the Vice Chair- lowed into the state-run sector.

ospects of Bangladesh-Viet-  4y./a was no Bangladeshi in- be held in trust for Prince the 1998 Myanmar Peasants | man of Faysal Islamic Bank of India's insurance business is

nam economic cooperation' at
Bangladesh Institute of Inter-
national and Strategic Studies
which was also addressed by BI-
ISS chairman Mustafa Ka-

vestor in Vietnam as well as no
Vietnamese investor in
Bangladesh mainly due to lack
of communication and ex-
change of funds.

William and Prince Harry.
Other beneficiaries are Di-
anas 17 godchildren and her
former butler, Paul Burrell,
who receives 50,000 pounds

Day which falls today. Than
Shwe, Chairman of tge State
Peace and Development Coun-
cil, said arrangements are bein
made to extend sown area an

Bahrain, Sheikh Ahmed Salah
Jamjoon, as well as two mem-
bers of the Board of Directors of
the Bank, Prince Amr Mo-
hammed Al Faisal Al Saud and

estimated to be worth six bil-
lion dollars a year. It is cur-
rently run by two state compa-
nies, one specialising in life in-
surance and the other in health

maluddin and Director General (82,000 dollars) bo 7
: ars). . | B . ost production of paddy for | Sheikh Mohammed EI and general insurance.
E:‘lig- g}ﬂhammad Shahedul A s f t The Princess's' wedding self—s-ffficienc ancij cn{tnn. Khereiji. Mgﬂﬂi'f foreign insurance
EUTII_ arl. _ merican 1as dress, her wardrobe and so- sugarcane and beans and pulses Also in the delegation are companies.
0 increase trade relations called intellectual property for export. Nabil Nassief, President and Indians are estimated to

between the two countries, he
said, Bangladesh can Eﬂiﬂrt
more goods to Vietnam as there

food restaurant
opens

rights were left for charitable
Eurpases or for the benefit of
er sons. The intellectual prop-

He said the government is
building an increasing number
of irrigation facilities to ensure

CEO of Faysal Islamic Bank of
Bahrain and Muazzam Ali, Vice
Chairman Dar Al-Maal Al-Is-

spend on average around 1.7
dollars a year on insurance that
compares with a almost 30 dol-

is a demand for Bangladeshi erty included copyright, trade- |

_ _ regula . - | lami. lars in Thailand.
jute goods, reaq_:l;-,r—madp_ gar- An American fast food | marks and resultin royalties ga%c a:l:ldwgu?trivsaltlg I:E";:;‘E ;izlt-‘:d "
ments and chemical fertilizer. restaurant has been opened at | from the authorized commer- 5

"On  the other hand
Bangladesh can import rice
from Vietnam as it has emerged

Siddeswari in the city.
It was inaugurated by the
Chairman of Bangladesh Par-

cial use of her picture or name,
on mementoes, for example,
The gross value of her be-

sown area, paying attention to
greater use of mechanisation,
supplying of fuel oil and in-
creased use of fertiliser for

Exchange Rates

as the second largest rice ex- jatan Corporation. Khandaker longings was 21,711,485 pounds : '- boosting the cro 0 he : din
j : eld t - Mon n
anréef ]_?gatflle s";fé'l after Thai- [ﬁsslg?ge?;q on Sunday, saysa | (35.6 million dullarfs]. . After Bangladesh Express Co Ltd, a licenesee of Federal | ate gragdual cl-lljaiige-m?e:-m:iu st.iwn ::f::::leﬂank,% 3 locexiiracing satedien hyl
Giving an overview ot cos He said the corporation will | bonal tases  ohcciled per- | Express Corporation, launched FedEx 10 kg and FedEx 25 | mechanised agriculture for the Central Bank USD/BDT Rate: Buying-BUT46.15/Selling-
Eggllit.;l e;glupgwngd in Vi];:t- Fxten{ll] alltpnsgibl: cooperation | 21.468,352 pounds (35.21 mil- } K& Bm:l‘ at a function held at Sonargaon Hotel in the city tplgggr:lii;;;h:f Eﬁ;ﬁmwaﬁ?sl:lé? i iﬂiﬁgg Buying
, he said — a good number to such enterprises. ' es s -
= i p lion dollars) remained. yesterday —Star photo * tional economy. TT/0D = Currency | TT Clean| OD D_ilg = mf
== — Trans erl
3 2 & @ 46.5100 | 46.5500 |USD 46.1100 |45.9350 |45.8366
odimeio  aneorstns | Most Asian currencies strengthen | g i i
2 25.7673 |25.7895 |DEM ; % 0747
Stock imvestor director of BB g 0.3718 |0.3721 _|JPY 0.3628 YT _Qﬁm_j
Star Busi HONG KONG, Mar 2: The ing the next economic package itive impact on the ringgit. ' improvi 31.9656 |31.9931 |CHF 31.2610 |31.1424 [31.0126
S&IltenCEd tO e I#Ehss Rléllﬂ::ml ‘;.’ﬁ%i“ﬁinﬁﬁuﬁﬂgﬁnufdtﬁn wgulf:l:lmginclude more fmkigal :mﬁirthﬁr%aamg were ﬂp%tcd ﬁg:;danl;ﬁzcﬁ?d an proving 22.8438 |22.8635 |NLG 22 4270 |22.3419 ; :
: " . ughou €  spending. ut market players would re- NEW ZEALAND DOLLAR: 28.9062 | 28. SGD 2537 |28.1464
12 YIS 1n prison ﬂé&? o of | week, buoyed by renewed hopes INDONESIAN RUPIAH: The main cautious amid continuing The New Zealand dollar closed Wﬁﬂ& 01 ﬁ_“%&"ﬁs_w
TOKYO, Mar 2: An Osaka o B ; the government may deliver a  Indonesian rupiah closed Fri-  economic uncertainty in the re- Friday at 58.06 US cents, up 329158 [32.9441 [CAD S e
court Monday sentenced a for- Banglad E!? * 01 | stimulus package strong enough  day at 8,706-8.794 to the dollar gion. from the 57.97 of a week earlier. 5 ﬂ. 83 |5 E-Eﬂﬁ SEK - e e
mer high-rnl ing stock i ?r H:-l EEIEEEJ M o W dic Enuntry's Blagnant cumparf:d to 8,950-9,050 a week PHILIPPINE PESO: The Dealers said there were some 5'?E 5.7133
o 12 vears ia gﬂ f m;_es ﬂé ki 5 = O- | economy, reports AFP. earlier. Philippine currency appreci- bids at around the 58.08 US cent 132.0454 |32.0730 AUD  |30.8476 |30.7305 |
(o = g’ase th atF ﬂfﬁ“t ﬂ{ Jaﬁ &ﬂ’?m?l bfgélr Elsewhere, the Indonesian SOUTH KOREAN WON: The  ated %}r 1.3 per cent to close at  level. 12.9374 [ 12.9485 |MYR 12,1502 [12.1041
EDeculaihe aice Esessnl;'a.]g € ;1;;11:::;1 edaﬁ I | rupiah strengthened but con-  won strengthened to 1,637 to  39.85 pesos to the dollar on Fri- TAIWAN DOLLAR: The Tai- 6.0137 160189 HKD  [59466 |5.9240
once flourishing "bubble” teon. ecutive dirsctay, | C€rns surrounding plans to in-  the dollar Saturday from 1,655 day, from 40.36 on February 20. wan dollar settied st 32.100 12.4692 |[12.4799 |SAR 2.1984 [12.1521
oHIy feterts econ- ob Hisbank. B & = f:lﬂ or troduce a currency board per- a week ago as foreigners in- AUSTRALIAN DOLLAR: The against the dollar Friday, after (Usance rt Bills
it Drison teii oS Katio :ubt:; ineﬁmﬁr €asec. | sisted. Most other Asian cur- creased their portfolio invest- local unit closed at 67.45 US rising 2.3 per cent over Lge week TT DOC | 30 Days | 60 Days | 90 Days | 120 Days
S L b, Eﬂmer R Stﬂﬂpgst rencies also gained, largely due  ments, providing some breath- cents Friday down from 67.58 following the inauguration of 46.0150] 45.7310 | 45.3520 | 44.9162 | 44.4425
announced at the O saI? Di: was e DhakE Uni ?t SUCS | to domestic factors. ing space amid the ongoing fi- US cents a week ago. Analysts the island's new central bank i = : T e
Court, a court :ffi i a]a ;“”Et 1966 Versity in JAPANESE YEN: The nancial crisis, said a flood of official data due  governor, Peng Huai-Nan, who U Dollar Libo
cordition of nnc taal i R He foined the Statstios D Japanese yen edged up against THAI BAHT: The Thai baht this week could how much was cxpc'ctcd take tuug'h B Buying | Sellin 1 Month| 3 Months| 6 Mon
Onouie ungenr ngyinbe i artment 'of the thesn Eg}t € | the dollar during the week, appreciated slightl ainst the damage the Asian economic tion against currency specula- Cash | 46.05 | 4660 | USD| 568750 567969 | 569531
litpaat, tadiv dﬁg‘; el & ank of Pakistan in 1967 ate | backed by growing hopes for dollar closing at 4{0%20 com-  crisis had done to the currency, tion.  Notes
vestor in Japan. h dsbe 1“' He headed the Credit Inf Tokyo's next economic stimu- ared to 44.70-90 a week ear- and result in volatile trade. The unit stood at 32.852 TC 45.90 | 46.50 | GBP| 7.51172| 7.56250 | 7.56250
dicted on frgud' e:i b enhn—f mation Bureau since it e lus package. The yen stood at ier. "There seems to be resistance = Monday and Tuesday rose to | Exchange Rates of Some
trust charges invgﬂdn 1;;‘%8 hi? tion in 1992 ce Its incep- | 126.7-73 to the dollar late Fri- Analysts said strength in the at 67.60 US cents, but there ap- 332.752. The u trend con- Indian Rupee | Pak Rupee | Thai Baht | Malaysian Ringgit |  Indonesian
Hon ven (2 14 billion allisa) " ! . X day against 126.79-82 a week baht was due to positive senti- pears to be some stop (loss or- tinued Wednesday and the unit Rupiah
Sﬁewﬂ-mm 3 in Seotera: Sh&l‘p pI’lCC rise earlier, ment following cabinet ap- ders to buy) at 67.65-67.70 US  moved to 32.551 and rose fur- 39 44006 | 42.90 7050
ber 1991 F The Japanese unit plunged proval for new strategies to deal cents, so if we do manage to get  ther Thursday to 32.200 Mar : L : e
on charges of colluding : : : into the 128-range to the dollar ~ with the economic crisis, in co- up there it to 68.00 JLLAR: e s o2
with a former manager of a lo- €X1StS 1n Th&llﬁﬂd Monday amid growing concerns  operation with the Interna- cents,” n;:;r' B ALati e Shes s Trading in the local foreign exchange market gained

cal credit union to use more

than a d f " h forecasts for 1998, the

T :i-;ﬂgn]il:; ri?pﬁ?itsfik has seen a sharp price hike of | ©of its stagnant economy after Imgrnvcd trade figures also Darrin Stewart. ingapore unit closed firmer at mxﬁ;n?;ugﬁg 0 Sr{;ﬂ{]ar; :ﬂl‘tertdw;lﬁr;g“ l'?;iaa{% 3]:51 e
deals. ;cﬂt Dra:lj;rét ;ilnjfﬂ t Eti%}lﬂti'wg Ef:lcli_:':é-‘ nEflmg}I; finan- mﬂmwt ﬂ-ﬂi"l‘ Th Cnginjta{l: Blat} bank %hzﬁf 1.6235 to the dollar from 1.6360 46.40. The call money rate rennl‘gincd soft and steady at the

In an effort t y 2, , to- : : 1he  economist Craig James said the the week before as investors ac- g

stock losees. ﬂr}lm?e?f;;rﬂl;neag::- i:lay‘s Ear}gkok Post quoted the Finance Minister Hikaru  Malaysian ringgit closed firmer Australian dollar faced "a ma- uired the currency ahead of i E: rir.ftgrclgacﬁg:ml m';}};tseta chnéﬁllar weakened against the
tificates to obtain 2.8 billion ;’;;‘i,".g”mp;?: P ment Ay ﬂl:lapt:n e e, gcti:miga?tr gt?gé?]ﬁfﬂmkm ey 1o fom el X nﬂdwuday birigba i e P HCROM. b oninncec yen on continuing speculation 1hat Japan will
dollars in loans, of which 1.8 : : 5 : ¢ ade, bu approvals, cur-  get last Friday. eventually take stimulus measures to boost its economy. These
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