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Conference on
industrial
policy today

A round-table conference on

"The Industrial Policy of
Bangladesh” will be held at
Dhaka Sheraton Hotel today at
3.30 pm, reports UNB,
Commerce and Industries
Minister Tofael Ahmed will at-
tend the conference as chief
est while State Minister for
lanning Dr Mahiuddin Khan
Alamgir as special guest.
Organised by Bangladesh
MBA Association, the confer-
ence will be presided over b

Deputy Governor of B des
Bank and President of the As-
sociation Dr KH Ibrahim

Khaled. said a press release
yesterday.

Infofish holds
workshop

State Minister for Fisheries
and Livestock Satish Chandra
Roy said here yesterday that the
government was determined to
strengthen the national econ-
omy through the exports of
frozen food. reports :

He was speaking as the chief
guest a day-long workshop or-
ganised by Infofish, an inter-
governmental organisation
serving the fisher industry of
the Asia-Pacific region and be-
yond and a leading source of
marketing support for produc-
ers and rters.

The State Minister urged all
concerned government and pri-
vate organisations enga in
the exports of frozen food to ex-
tend their help with honesty
and sincerity to boost the na-
tional economy,

He said Bangladesh holds
the second position in earnin
foreign exchange throug
f[rozen food exports, and
stressed the need for improvin
the standard of fisheries prod-
ucts and efficient marketing.

Roy said more foreign ex-
change could be earned through
the changes of fish product pro-
cessing and its quality.

Presided over by Chairman
of Bangladesh Fisheries Devel-
opment Corporation, Golam
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Businesses beware!

Star Business Report

"In less

here warn Ban

than 650 da)}-é, the world wi

11 face a problem
that will cost US$ 6000 billion to correct. Experts

gladesh will not be spared.

It's called “millennium
problem”. The cost, believe it or
not, may be as high as USS 6000
billion.

If the world fails to fix what
is also known as the Y2K factor
as quickly as possible, it will
cripple all computer systems as
soon as the clock strikes the
year 2000 leading to total chaos
all over,

But is Bangladesh doin
enough to face the 1999 mid-
night?

Some leading businessmen
here discussed the problem yes-
terday at the monthly luncheon
meeting of the Foreign In-
vestors’ Chamber of Commerce
and Industry (FICCI).

It's not only an IT issue, they
were told. it's also a business
continuity problem.

The cause of Y2K is decep-
tively simple, coming from the
common programming practice
of using two digits in a date to
represent a year like '90 to rep-
resent year 1990.

But as the year 2000 will be
identified by digits 00, the com-
puter will identify it as year
1900 and make all types of
wrong calculations!

Unless computer systems are
not corrected before the clock
strikes 12 in 1999,

Fazlur Rahman, Secretary at
Science and Technology min-
istry, said the government
planned a workshop to create
awareness in the public sector
about the problem. He also said
a national committee would be
formed soon.

According to AKM Sham-
suddin, President of FICCI, a
simple change in the calendar

cation and government opera-
tions is the millennium prob-
lem,

"When the year 1999 rolls
over to 2000, all computerised
systems that use last two digits
to represent the year, will de-
vtln&ythc problem.

“We are heading towards a
technological disaster and have
no time to waste any more. If we
cannot fix the Y2K-bug and
validate our systems, we shall
have to suffer badly after the
midnight of December 31,
1999."

He said that Prime Minister
Sheikh Hasina in a meeting
with the FICCI on February 11
had suggested formation of a
national committee under the
ministry of science and tech-
nology to tackle this national
problem.

According to Huge Tweed,
vice-president of FICCI and
managing director BTC, the Y2K
problem can have catastrophic
result for the business commu-
nity if it is not addressed prop-
erly. He said BTC sent letters to
other organisations to warn
them about the problem.

Following their speeches,
two computer experts of
Bangladesh Tobacco Company
[(BTC) made presentations on
the Y2K factor.

Nusrat Mirza, Millennium
Programme Manager of BTC,
highlighting impact, said: “If
this is not addressed in time,
computer systems will crash af-
fecting the gamut of financial
system, personal system, in-
ventory system, manufacturing

plants. transport and commu-
nication systems.”

1996, she said, credit cards with
expiry year of 2000 had been
rejected because the computers
read it for 1900.

“No organisations work in
isolation. As a result, if one
company is affected by the mil-
lennium problem, others will
not be s ." she said.

To fix the problem, she
warned, it will require USS
6000 billion for the world and
even by 1999, one company in
every two will not be millen-
nium compliant. “As a result,
one company in every ten will
£0 bust.”

The Hong Ko overnment
is Joing to spend 170 mil-
lion to correct the system. The
UK government has already
formed a taskforce to raise
awareness on it, and the US
government has also formed a
council to tackle it.

Referring to budgets of some
companies to correct the sys-
tem. she said the British Tele-
com will spend USS 150 mil-
lion, Barclays Bank between
USS 90 and 150 million and
British American Tobacco be-
tween USS 60 and 75 million.

There could be legal actions
arising out of the millennium
problem by clients whose fi-
nances or investments have
been :

It i~ a threat to business, she
said.

She spoke of five steps to
solve the problem. These in-
clude creating awareness, com-
pleting inventory of systems,
customers, and su , ASSess-
ing the impact of the problem,
fixing the problem by upgrad-
ing, replacing or retiring sys-
tems. and testing and imple-
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Hungary to strengthen
bilateral trade ties

Hungary is eager to streng-
then bilateral trade and invest-
ment relations with Bangla-
desh, reports UNB.

This was stated by the Am-
bassador of Hun
desh Andras Dallas while tal-
king to Commerce and Indus-
tries Minister Tofael Ahmed
here yesterday.

The two sides to mod-
ernise and update the bilateral
trade agreement which signed
in 1972,

The two sides also to
sign bilateral accord for pro-
motion and protection of in-
vestment and agreement for
avoidance of double taxation,
which are now at the prepara-
tory stage to boost mutual trade
and investment links.

At present B adesh is ex-
porting mainly jute and jute
roducts, garments and tea to
ungary while importin
pharmaceutical products an
engineering goods from that

country.

The both way annual trade
stands at seven million US
dollars at present.

The Ambassador said Hun-
gary is interested to invest in
power generation, leather, rail-
way locomotives and pharma-

in Bangla-

ceutical sectors in Bangladesh
as it has vast experience in
these sectors.

He said Hungary is ready to
offer all the existing avenues
and opportunities to the
Bangladesh exporters with a
view to expanding bilateral
trade.

Welcoming the Hungary's ea-
erness, the minister said
angladesh is also pursuing the

free market economic policy
and offering attractive incen-
tives to foreign investors.

Tofael said the government
has created an investment-

friendly environment and we
have a lot of potentialities, in-

cluding natural resources to at-
tract nrc:f,n investment,

He said Hungarian investors
are also welcomed to invest in
Bangladesh either on their own
or in jQint venture.

He said Bangladesh is also
offering equal incentives for
the relocation of industries.

The minister said our RMG,
frozen food and leather prod-
ucts have hiE market in the EU
countries which can easily be
expanded to Hungary as we pro-

hese

duce qualltg products in t
sectors and offers competitive
price.

A delegation from Bangladesh Employers' Association led ;
by its president Rokia A Rahman met the Finance Minis- .

ter, Shah AMS Kibria in the city yesterday:.

Managers were present.

1
4

HYUNDAI

CARS THAT MAKE SENSE

Exchange Rates

Following is the Thursday's forex trading statemm'l_by
Etl{::ldlrd It Chl]i'tered !_Blnk l;hl.h
entral Bank USD/BDT Rate: Buying-BDT46.15 Selling-
BDT 46.45 e i
| Selling
TT/OD Currency | TT Clean|OD Sight| OD
Doc |Trans
46,5100 146.5500 |USD 46.1100 |45. 45.8366
76.8810 76.9472 | GBP 75.2976 |75.0119 |74.8
25.7530 25.7752 |DEM 25.2519 |25.1561 |25.061C
0.3648 0.3651 JPY 0.3561 0.3547 J.394(
319218 |31.9492 |CHF 31.2187 |31.1002 |30.9707
22.8438 22.8635 | NLG 22.4270 |22.3419 [22.261€
28.7809 28.8057 | SGD 28.1846 |28.0776 |27.9662
7.6648 76714 |FRF 7.5491 |7.5205 500
329624 329908 [CAD 32.2222 |32.0999 |31.96¢
5.7705 57754 | SEK 5.6788 | 5.6570 5428
31.5803 | 31.6075 |AUD : 30.2712 | 30.0688
129194 [12.9308 |MYR 11.9766 |11.9312 9146
6.0137  |6.0189 |HKD 0.9451 | 5.9225 D12
124692 | 12.4799 |SAR 12.1984 [12.1621 |12.1357
Usance
TT Days | 60 Days | 90 Days 120 Days | 180 Days |
.01 45.7310 | 45.3520 | 44.9162 | 444425 | 43.38
| US Dollar Libor
Buying | Seling _ 1 Month | 3 Months [ 6 Months
1Cash Notes| 4605 | 46.60 USD | 563281 | 567188 | 5.69141
TC 4590 | 4650 GBP | 750000 | 7.56250 | 7.56250
| Exchange Rates of Some Asian Currencies
Indian Pak Thali Malaysian |Indonesia
 Rupee | Rupee | Baht Ringgit n Rupiah
38153935 | 44006 | 43.1543.35 |  37300/3.8000 90909190
Market Commentary
Trading in the local foreign exchange market was hectic on
Thursday. In the interbank market demand for forei
currencies, mainly for the US Dollar, was moderately h i%:;
import payments and it traded between BDT46.30 and
BDT46.40. Call money rate was slightly higher at the range of
7.5 pc and 8.5 pc due to payment of treasury bills worth of
BDT268.20 crore for 30 days at the rate of 8.58 pc and EDT‘?I
crore for one year at the rate of 10.5 pc.
In international furei%n exchange markets the US Dollar
was little soft against Yen on reports that the Japanese
overnment was considering extra stimulus measures for next
scal year beginning April 1. However, earlier dollar gained on
comments by US Federal Reserve Chairman Alan Greenspan
who said that the US economy was in excellent shape and
demand for US Dollar would remain high even after
implementation of Euro. He also expressed dissatisfaction
about Japan's economic stimulus package and urged for
dun';ze;té% lﬁté growth. At 1115GMT USD at 1.8179/89, Yen
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