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Sugar production
crosses target

Sugar production in the
country has exceeded the t
during the current season with
an increase of 15.8 per cent
over that of the last year, re-
ports UNB.

Some 15 sugar mills under
Bangladesh Sugar and Food In-
dustries Corporation (BSFIC)
produced 1,46,400 tons of sugar
till Monday as against the pro-
duction of 1,45,600 tons
during the current crushing
season, said a press release.

Production is still going on
in 12 sugar mills and a further
output of 20,000 to 25,000 tons

is expected at the end of the sea-
son, the press release ;
The country's sugat industry

also gained in terms of the rate
of sugar recovery which is 7.82
per cent during the season
against the 7.66 per cent last
ear.
? I'erformance of sugar mills
in terms of quantity of produc-
tion and rate of recovery is re-
assuring, said the press release.

KCC implementing
Tk 19 cr projects

KHULNA, Feb 24: Khulna
City Corporation is implement-
ing nine development prnile:cts
at an expenditure of Taka 18.90
crore during the current fiscal,
reports BSS,

Corporation sources said to-
day that the development pro-
jects had been selected on pri-
ority basis and most of the pro-
jects were in the process of im-
plementation.

These development projects
are construction and recon-
struction of 629 roads, con-
struction of 38 culverts and
drains, development and con-
struction of 10 shopping com-
plex and markets. construction
of three parks. building of 18
houses, ci-,velu ment of burial
grounds an crematories,
putting up of street light, devel-
opment of water supply system
and reconstruction and build-
ing of foot-paths, public la-
trines Eidgah, purchase of ma-
chinery etc.

Meanwhile, the KCC has
completed Baitun-Nur Jame
Mosque Complex at an expendi-
ture of Taka 4,70, 68,083 and
Khulna Collegiate Girls School
at Taka 6,73,34, 060.

Racketeer held
Jor blackmailing
Paitwa Securities

" TOKYO, Feb 24: Police in
western Japan arrested a corpo-
rate racketeer Tuesday for al-
legedly blackmailing Daiwa Se-
curities Co., a major Japanese
brokerage, to compensate him
fn?ll:-: stock trading losses, reports

The arrested man, identified

b
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Economy on strong footing: Kibria

Finance Minister Shah AMS
Kibria yesterday said the coun-
try's economy is now on a

strong footing and cautioned
against those to mar the
image of the t by giv-
ing out information, re-
ports UNB,

"The foreign exchange re-

serves with the central k
have risen to 1830 million US
dollars. industrial production
increased by 12 per cent and ex-

are now by 19 per
cent”, said the Finance Minister
while addressing the regional

heads of Janata Bank at a city
hotel.

Referring to the dicated
loan for big projects in the pri-
vate sector, the minister noted
that utilisation of the system
has not been to the ation.
He said disinterest of the senior
bankers to the system is re-
sponsible for non-utilisation of
the facility by the entrepre-
neurs.

Explaining the high sides of
the syndicated loan system,
Kibria said it is a modern and

- proven idea for industrial de-

velopment. He asked the
bankers to extend long term
loans to bl%rprojﬁctu under a
consortium of banks. -

The minister also asked the
hankcrur to make nmdr;_ vi ruu;
move for meovcrlnf t an
outstanding loans including re-
a.nrtmg to legal action. ey
should provide consultancy
service to the clients, quicker
decisions and refrain from ha-
rassing traders and entrepre-
neurs. Service to the clients
must be improved, Kibria told
the bankers.

The minister also told the
bankers to shun the culture of
waiving lnterleat from the bank]-
ing system. It is quite illogica
that you will pay interest to the
depositors and waive interest of
borrowers, he said.

Kibria lauded the role of
Janata Bank in alleviating
poverty and its contribution to
the national economy.

Earlier. welco the min-
ister, the man irector of
Janata Bank ashem said
that they have recovered default

loans of Tk 742 crore in 1997

raining the total recovery
loans du
crore.,

loans of Tk 37 crore to 60 pro-

ects since June 19686. ey
amme of

ave taken up a progr
giving Tk 258 crore as Krishi
and Palli credits during the cur-
rent [iscal year.

Chairmman, Board ol Direc-
tors of the Bank. Imam Uddin
Ahmed presided over the an-
nual meeting

of
ring the year to Tk 954

He further said that the bank
provided term loans of 107.60
crore in 32 projects and current

BGMEA polls today

More than 1,500 garment manufacturers and exporters vote
today to elect nine members of BGMEA for one year, reports

UNB.
Both ou
ecutive mem

oing

resident Mostafa Golam Quddus and ex-
of the Association Anisul Haq are not in the

direct fray. but one of them will take the chair of president on

March 7.

Sammilita Parishad panel leader Golam Quddus needs seven
members for his reelection out of the contesting nine, while
Forum panel leader Anisul Haq needs support from only three

of them.

The nine members will be elected in voting. Theyv will join
the elected 18 as another nine, elected three years back, will

resign as per constitution.

A total of 1,526 voters cast votes in Dhaka and Chitt

agong to

make the way ultimately to take the decision as to who will run
the association of manufacturers and exporters of highest

foreign exchange earners of the country.
TE::I candia:ﬁlgtes for Golam Quddus’

milita Parishad are —

Dhaka region: Kazi Muniruzzaman, Igbal Ahmed, Tipu
Munshi, M Shahadat Hossain, M Nurul Islam, A Razzaq Sattar,
Sakhawat Hossain and Chittagong region: AF Chowdhury

(Ferdous) and Abu Taiyab.

Led by Anisul Haq, the Forum candidates are — Dhaka: Feroz

M Hassan, Anwar-ul-Alam Chowdhury

. Delwar Hossain. M R

Ali, M Golamm Farug, Habibur Rahman, Irshad Hossain and
Chittagong: Kamaluddin Chowdhury and Aminuzzaman

Bhuiyan.

A four-member election board with Shafiullah Chowdhury

as its chairman will conduct the election. The votin

will take

place in the two cities from 9 am to 5 pm without any break.

The voters for the election of Ban
Exporters Association in

turers and
port city of Chittagong 315.

adesh Garment Manufac-
haka is 1,211 while in the

Quddus stresses politicai stability

As the election of BGMEA
takes place today its outgoi
president Mostafa Golam Qud-
dus emphasised the need for
litical stability to boost ﬁ::
garments sector, reports UNB.

“Whether we are re-elected or
not. | hope that the incomin
president and committee wi
continue to efforts taken by us,”
Quddus said addressing a
thanks-giving press conference
here yesterday.

He referred (o his eflorts to
bring the government and the
opposition closer in realising
the importance of the garments
seclor, the key foreign exchange
earner of the country.

"We were able to convince the
main opposition to keep the
garments sector out of hartal
and we do hope the tradition
will continue.” dus added.

The chiefl of Bangladesh
Garment Manufacturers and
Exporters Association said the
joint projection meeting of the
two contesting panels was also
a part of their move to demon-
strate tolerance to opponents
which should be exercised at all
levels of our national life.

Flanked by two vice-presi-

dents of the organisation, he
thanked all for assisting him
during his tenure and sought
cooperation in BGMEA's steps
to set up backward linkage in-
dustries.

He demanded that the gar-
ments sector should be freed
from the clutches of the bureau-
cracy and tolerable devaluation
of the so that business

ets a boost without causing
ardship to people.

In support of his demand for
further devaluation, Quddus
said Taka was devalued by 6.5
per cent in last three years
when India. Sri Lanka arid In-
donesia devalued their curren-
cies ranging from 25 per cent to
550 cent.

e leader of the garments

indust also demanded re-
moval of tax discre cies. "We
are to pay more t those in

the Export Processing Zone.
One can't enjoy greater facility
only because his skin is white.”

e outgoing BGMEA presi-
dent also made a number of
pledges to the association
mem reques them to re-
turn him to the office again in
the upcoming election.

Those include, increase the
quota by 30 per cent, formation

of a separate cell for women en-

trepreneurs, hi
Japan and comp
block account.

er export to

presidents Nurul Ha
and Abul Kashem Haider were
present at the press conference.

Singer showroom

relocated

Singer opens its relocated
Srimangal showroom-cum-
sales centre at Moulavibazar
Road, Shaptadinga market
shifting from its previous loca-
tion at Station Road on Mon-
day, says a press release.

M A Siddiqui, Marketing
Manager. Singer Bangladesh
Limited, inaugurated the centre.

After the Inauguration cer-
emony. formal selling of Singer
products started with the sell-
ing of Sewing Machines, Televi-
sion. Washing Machine, VCP,
Refrigerator, Iron etc.

the task for

Among others, BGMEA vice
Sikder

A German Parliamentary delegation recently visited the

' Gloom descends on Japanese

Indonesian currencies

HONG KONG. Feb 24: The
Japanese yen was the big loser
on the week, as investors took a
dim view of an economic stimu-

Jus package praposed by the rul-

ing party and nerves set imover

an nngning bribery scandaj hit-
ting the finance sector, reports
AFP,

Elsewhere the Indonesian
rupiah lurched from bad to
worse amid confusion over re-
ported government plans to peg
it 1o the dollar.

JAPANESE YEN: The Japa-
nese currency fell by nearly two

ruling party's economic pro-
posals and the G7 finance min-
ister s meeting, which started in
London on Saturday.
Disappointment on Friday
at the of tax cuts in the
liberal democratic Y8 eco-
| € currency,

nomic %
a% )

RUPIAH: The
Indonesian rupiah fell 1.76 per
cent over the week to close Fri-
day at 8,650 to the dollar, from
around 8.500 the previous week .
as confusion mounted about

THAI BAHT: The baht gained
strongly to close at 44. 70-90
against the dollar from 46.15-
25 the previous week.

Analysts attributed the
gains to foreign capital inflows
and psychological factors, with
the market expecting tive
news on measures to deal with
the Asian financial crisis from
the G7 finance ministers'
meeting in London.

MALAYSIAN RINGGIT: The
ringgit ended the week slightly
easier at 3.75 units to the

sign MOU

Star Business Report

Motorola and Bangladesh
University of E eering and
Technology (BUET) have signed
a memorandum of understand-
ing to start up a project on au-
tomated frequency manage-
ment.

The MOU was signed by Dr
Abdur Rais of Motorola South
Asia and Dr Enamul Basher of
BUET at a sin;lp]e ceremony in
the city yesterday, says a press
release.

Under the MOU, Motorola
has made a donation for the
project.

he project will provide
BUET engineering sgldcnla
with an opportunity to study
radio frequency and develop
BTTB's much-needed database
lor automated frequency man-
agement |

Speaking on the occasion,
the chief guest Dr Enamul
Basher, Professor and Head De-
partment of Electrical and Elec-
tronic Engineerin of
Bangladesh University of Engi-
neering and Technology
(BUET), said the age of Infor-
mation Technology is taking us
into new dimensions and as a
result today’'s technology is be-
coming obsolete for tomorrow.,

He also emphasised the im-
Egrtanc: of the cooperation

lween the industry and BUET
which would be fruitful for
technological facilities for the
university.

The welcome address was
glglv:n h{ Paul Makarewicz of
the Motorola University and
Andy Cobham Director, Re-
Eunal Government Relations

otorola.

Graham Davey, Director of
Government Relations Mo-

torola, South Asia, also spoke
on the occasion.

HYUNDAI

CARS THAT MAKE SENSE

| Motorola, BUET | US records $25b

budget surplus

WASHINGTON. Feb 24: Ris-
ing tax revenue helped the gov-
emment record a 25.4 billion
dollars surplus in January and
put it on track to ster a sur-
plus for the full fiscal year for
the first time in nearly three

, reports UNB.

In fact, for the 12 months
ended in January, the cumula-
tive surplus totalled 9.6 billion
dollars — the most in at least 28
years. Just two months earlier,
a 2.4 billion dollars surplus in
the 12 months ended in Novem-
ber was the first for any 12-
month period since 1970.

The January surplus swelled
by quarterly income tax pay-
ments, was about 2.5 billion
dollars biﬁer than analysts
predicted. The surplus was the
ﬂﬂmnm between 162.6 billion

ars in receipts and spendi
of 137.2 billiunpdullara. i

During the first four months
of fiscal 1998, which Oc-
tober 1., the government had a
14.3 billion dollars deficit.
That's 69 per cent less than the
same ;]:;crind of fiscal 1997,
when the deficit hit a 23-year
low of 22 billion dollars.

The Clinton administration
last month predicted a 10 bil-
lion deficit for fiscal 1998 but
Congressional Budget Office
analysts earlier this month
said a surplus — the first since
fiscal 1969 — is likely if revenue
growth continues strong.

The strong economy and
booming stock market have in-
creased the stream of tax rev-
enue to the government, c-
ularly from capital-gains taxes
paid after stock sales.

Revenue through the first
four months of fiscal 1998 to-
talled 549 billion dollars, up
10.5 per cent from the same pe-
rod a year ago.

Dr Abdur Rais of Motorola South Asia and Dr Enamul
Basher of BUET signing an MOU at. a city hotel

yesterday.

Lo
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BEIJING, Feb 24: China is

— .
more than cight per cent this In di an or d 2 d > . ] | Promotion of two
fearcomparcd o £ perceni CtS won't destro t tat
poar compare 10,68 per orn s proaucts won CSUroy markets 1n States: uujra Qeral 1
sl yesteday. Teports AFF | Federal Insurance
u also said the inflation LAMARB . : - ;
rate for this year would be kept pﬂ,lri Mmis{:? '1",‘5"331-,;?";:: ‘c";ﬂ‘};ml.t ‘;"s“ 1:: bt Eﬁ““ﬁ.‘n“:; By Muhammad Najeeb, India Abroad News Service !nd;}an t:lxﬂleisdwzll_ll stm;cr}.r“i ; mtgn;tgcglf I aaidh'f:ﬂ are executives
W 2 ks L ujral sa at Pakistan .Let a
ik T lu}vaml ::;‘;‘11;“!;2 bru:ihed aside fle'ﬁ that Indian  Bangladesh," he said in the in-  will benefit from the present  rect...It will benefit both of us,” had i’ proached his govern-  on this issue to work out de. .
icnirth; gll:r k:fami ﬂg:: th:ilsriny Eﬂﬂl terview given to NNI editor-in-  arrangement. He said neither Gujral said. He sald that no mwent last year to sell surplus tails.”™ Star Business Report
The official Xinhua news | ciation for Regional Goonsso Chief Haflz Abdul Khaliq Jast  country had made sincere ef- buyer can force a seller; trade energy to India. "But when we But Gujral said Pakistani
agency said he was speaking in | tion (SAARC) glona perl:  Wetlom New Delhi forts in the past to d trade takes place where there is inter- . some people in Pakistan  bureaucrats interfered sa Two senior executives of
& meeting  with Kurt | tra oo o1 countries when Likewise Bangladesh leather ties. "Who 1s a gainer in this? It _est from both . " said ‘Let Kashmir be settled "No, let Kashmir be setiled | Federal Insurance Company
Biedenkopf %ﬂntster-?renident la-rcglo trade increases.  is superior to Indian leather jg Dubai, Hong Kong and Talking about sector-wise first',” Gujral said. He said Pak- first'.” In such circumstances. | Limited have been promoted to
of Germany's state of Saxon Istan's news ageney o Pak-  and Indlan manufacturers are  Shanghal,” Gujral said while trade, G said, "Pakistan got istan had invited huge foreign  "what can I do?" he asked. the post of Executive Vice-Pres-
Zhiti sald thaf sihce 1566 s EE‘I news ?jgen ' News Net-  always asking not to open up  emphasising the need of liber- g huge gas (reserve). If it sets u investment in the energy sector Gujral said that in India | ident of the company, says a
China's economy had followed wmi nt;:é*na onal (NNI), Gu- the leather sector. "We have alisation of trade between the trochemical indust an and now "either you consume it  there are two of lobbies - press release.
8 Hevelsprent patll BT nigh lga Eahl . []ndla has a great demand for raw materials, two countries. there) is surplus in fertiliser or  or you waste it." rotectionist and non-protec- They are: Zamal Hussain
growth and low Inflation. He ﬁ'ﬂ“m Sci “L““Ci of "“dﬁ great demand for rock salt, why ‘Free trade (between India any other petrochemical prod- He said that last year when nist. He said some of | Bhuiyan and A Q M Wazed Ali.
said the Investment environ- g d f] H an d ﬂh an cant we buy it from neigh- and Pakistan) cannot be on the ye . the Indian market is E'wrt he was foreign minister in H.D. political parties in ia con-
ment would "get better and bet- angla t"; N tﬂ:dﬂfu 4 is tgm"' bouring countries?” he a : first of January 2001 (when to buy it." Deve Gowda's government, one sider that liberalisation is not Prior to his t position,
ter.” Inﬁum::uthai = j“fi s Gujral noted that Sri Lanka SAFTA becomes opera- Replying to a question on  of the foreign energy investors . the overall impression {s | Bhuiyan was the senior Vice-
Authorities have previously | and Sri Lankan gorge oacsi!  had surplus rubber and Indiais  tional).....one has to move in  whether Indian exports to Pak-  in Pakistan asked him to buy that some caution is definitely | President of the company.
predicted growth of around amn rt;d mlll E,;'“dd’ mﬂ be  a highly gu-ndi market for tyres.  that direction to have more istan would destroy local indus-  energy from them. "I told him called for and every country is In 1988, he joined the
eight per cent in 1998. Currency t "lo nmatmﬂ' ma& 518 Hd why o { we import ruh; trade,” Gujral said try. Gujral said it is not just a that I'll not deal directly, we'll  justified in having practising Federal Insurance Company as
devaluations by rival exporters twarlﬂ hamﬂdingi i abrh nuni ber sell to Sri Lanka? ‘Pakistan has several eco- question of Indian goods sel deal through the Pakistan gov- some caution. So is the case | Manager.
in Southeast Asfa are trade with the neighbouring o oxed. Sri Lanka, he said, Is  nomic advantages. we have n Pakistan but aleo Pakistary oo uough the Pakistan gov.  som Pakistan, he said. Bh held various posi-
to hit China's overseas _ ountries s ¢ neighbouring  also extremely good in crockery  some. so can benefit from each goods selling in India. its own laws," said Gujral. "We s Pakistan take | Uons in 4 s hernaptili
Zhii sald he Welcomed: 15, m‘ﬂanglhd — whermdlm:tlﬁn ls sub-  other by opening up more He noted that at present Pak- Recalling his meeting with some time to make up its mind | Insurance.
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as a social organiser.



