grand succe:ss.

!
e,
i
e
.
L 1 et
-. ] Ry
o ’
' g2 :
1 R,
£
s e
g o
o ; :
R AT e L - . & e
R _:'3-':_-:._':::':. e :
R .

Wi

Dhaka Internallonal Trade
Fair steps Into' the fourth
year Lhis yeair. Despite
many limitations, this fair
has turned out to be
attractive yearly evenl In
thi. region, which for all of
us is a matter of jIreat pride.
The fair has be:n able to
bring about trade linkages
and further develop [rater-
nal relations amongst
nations. | am sure the pro-
cess will further continue
and relations deepen during
DITF'98.

The country has witnessed

msiderable growth in the
economic arena in recent
times. The government's
reform measures and libe-

Message
he Federation of
Bangladesh Chambers of
Commerce and Industry
attaches great importance
to the forthcoming Dhaka
International Trade Fair
(DITF), 1998 in the context
of development of trade and
industry of the country.
Growth in production and
export is vitally important
for the economic develop-
ment of a country. The
present Government has
undertaken a number of
reform measures towards
this end. These programs
are contributing to iIn-
creased production and
export. The international
trade fair can be immensely
beneficial by familiarizing
the foreign buyers with the
country's exportable com-

| welcome ' the 4th "Dhaka International Trade Fair
'98", jointhy organised by the Ministry of Commerce
and the Ex port Promotion Bureau.

It is esseritial to build up balanced commercial
relations aimong the various countries for economi
developmeiit. 1 hope that this International Trade
Fair in Dhjaka will act pivotal to the development
and promol.ion of our product and its wide market
and bring a bout close economic co-operation amo
the particip ating countries. *

| wish the '“Dhaka International Trade Fair '98"

Justice Shahabuddin Ahmed

People's Republic of Bangladesh

President

ralization pﬂ“ﬁ c d
with the enterpr ﬁf#ﬁu
the private sector Hale
propelled the ~conomy
forward. In an age o
globalization of trade and
business, it is this enter-
prising and pioneering ro
that alone can determin
our position in the unequal
and competitive wnrld.
Dnika International Trade
Falr'98 is a bright starting
point towards that greale
objective.

| am grateful to the officers
and employees of the
Ministry of Commerce
Export Promotion Bureau

-1 |
the various Chambers par-§ | sector are freely allowed.

ticularly the FBCCI and
other organisation who
have worked hard In
organising the fair.

| wish DITF'98 all success.

Sayed Alamgir Farrouk
Chowdhury
Chairman, Steering
Committee
&

Secrelary
Ministry of Commerce

modities like apparels,
frozen shrimps, ceramic,
leathergoods, tolletries,
handicrafts, etc. This Is a
positive step towards
expansion of marketing
facilities for Bangladeshi
products both at home and

abroad.

| hope the Fair will provide
an opportunity to the

visitors to be acquainted
with goods and services of
different countries parti-
cipating in the trade fair
which will largely contri-
bute to promote the regional
as well as International
trade. | believe that this
Falr will provide oppor-
tunities to both local and
foreign buyers and sellers
for effective business dis-
cussion and exchange o
nece information. On
behalf of the apex body of
the business community o
Bangladesh, | take this
opportunity to offer my
hearty felicitations to the
organizers and the parti-
cipants/ and wish the DITF,
1998 a, grand success.

- 1
+ Yuisuf Abdullah Harus
SR President :
FBCCI
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" “reserved,

incentives

Bangladesh is a country
with reat economic
potential. Its rich natural
endowments, vast human
resources and geographical
location make desh
an attractive destination
for Investment. The country
has now 5.7% GDP growth,
20% export growth, com-
fortable foreign exchange
stable exchange

reserve,
rate and very low rate of
inflation.

Bangladesh with a

pulation of 120 millfon,

as a large domestic
market. It has a rapidly
growing middle class and
an ever expanding con-
sumer market. new
generation of enterprising
entrepreneurs has now
emerged In Bangladesh.
This been ed amply
I:?lrth-eapcctac success of
the ready-made garments
industry. They are now
venturing into new areas in
the industrial arena.
Bangladesh 1is located
virtually as a land bridge
between the emerging mar-
kets of South Asia and the
rapidly growing markets of
South East Asia. This offers
limitless opportunities for
foreign Investors.

Bangladesh welcomes pri-
vate investment from local
n sources ip all

econ e L
‘astrlnl s
r publi !ECU!;I'

investment only. These are:
() arms. ammunition and
other defence equipment,
(i) production of nuclear
energy (ill) extraction from
reserved forests (iv) securi
printing (currency notes
and minting (v) air trans-
portation (excepting do-
mestic airlines and %ntcp
natlonal cargo trans-
rtation) and rallway.
angladesh offers a very
attractive package of
incentives to the investors,
perhaps the best in South
Asla. 100% forelgn owner-

. ship and joint venture with

local ers or the public

Prominent among the
and facilities
rovided to fore inves-

rs are: (i) tax holiday for a
period for 5 to 10 y¢ars
dcpcndln% on location of
the project, and for 15 years
for power generation (i1)
'80%-100% accelerated
depreciation of actual cost
i>f machinery and plant, in
leu of tax holiday: (ii1)
woldance of ouble
taxation on the basis of

bilateral agreements: (tv)
iin duty at the rate of
7.5% ad- is payable

on capital machinery and
spares imported for initial
imstallation or for
BMMR/BMRE of the existing
industry (v) no duty on
imiported capital machi-
nery and raw materials by
10 export oriented in-
dustries; (vl) tax exemption
on the interest on foreign
loans and on capital gains
from the transfer of shares;
(vii) tax exemption of
royalties, technical know-
how and technical assis-
tance fees; (vill) emm&m
on |(ncome tax upto three
years for foreign techni-
claris employed under
reglistered Industries; (ix)
easy avallability of work
perlaultn to foreign natio-
nals: (x) six months'
mulitiple visa for the
inveditors; (xi) 33% of IPO
reserved for l'urelfn
investors; (xil) facilities for
repalriation of iInvested
capital, profit and dividend;
(xiti) o discrimination on
duties and taxes for similar
industries In public and

private sectors and also
within rivate sector
be n and foreign
muunenﬁrﬂxm tem
qnd |
from local bﬂﬁu?" for
forel investors; (xv)
Ban desh currency

“Taka" | convertible for
current | account transac-'
1 so forth. '

recognized by Bangiadesh

Special Supplement

INCENTIVES FOR FOREIGN
INVESTMENT I
F.

SOBHAN

Executive Chairman
Board of Investment

may gel permanent
residentship by investing a
minimum of USS$ 75,000
or an equivalent amount
(non-repatriable) and citi-
zenship by investing a
minimum of US$ 0.5

million or transferring US$
1 million to any recognized
financing Institution.
Government permission Is
not required to set up new
industries by both local and
forelgn Investors |rres-
pective of iInvestment
celling. But to avall
facilities and Institutional
support provided by the
vernment, investors need

apply for registration to
the goard of Investment

M
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Dh‘aka- International Tra

established as an effective instrument for displayh

(BOI) in a simple prescribed
form. '
Given the large population
and the lack of sufficient
roductive o rtunities,
ngladesh offers perhaps
the cheapest workforce in
the South and South East
Asia. Particularly for
labour Intensive industries,
foreign entrepreneurs find
Bangladesh a highly attrac-
tive place for investment.
Bangladeshi workers are
har working, easily
trainable and highly
adaptable to new techno-
logy. Labour wage rates vary
between 40 to 70 US dollar
r month.
oreign Private Investment

Fair (DITF) has bﬂﬁﬂ L

¥
"

the excellence of our local products from pottery to
heavy industry's produces. Participation of.various

international

companies

of developed and

developing nations in the DITF has given a new
dimension in improviig the quality ol local
products. It has also become a suitable venue for

buyers-sellers meet.

In the era of globalization and liberalization o
trade, developed, developing and Least Developed
Countries have gathered under the umbrella of World

ade Organization to create an unrestricted and
barrier-free global trading climate. Bangladesh as
the coordinator and spokesman of LDCs and
member of WTO, has taken the twin process as an
opportunity as well as a challenge to bolster the
trade especially export and the Government is
putting all-out eflorts to grab the opportunities and
face challenges. We have so far achieved a lot but we
have to do more. That is why. the Government has
taken export-led growth strategy identifying private
sector as the key-player to expand investment and

export.

DITF'98 attired with new trading elements could
help supplement the private-sector entrepreneurs to
improve the quality and diversify their products. At
the same time, the country could be able to explore
new markets with diversified export-basket and thus
we could be able to consolidate the country's

economy in near future.

| sincerely thank the participants from home and
abroad and the organizers and wish DITF'98 a grand

SUCCCSS,

Joy Bangla, Joy Bangabandhu
May Bangladesh live forever.

Tofail Ahmed

Minister

Ministry of Industries and Commerce
Government ol the People's
Republic of Bangladesh

#
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(Promotion & Protection)
Act. 1980 ensures legal pro-
tection to foreign inves-
tment in Bangladesh
against nationalization
and expropriation. It also
guarantees equitable treat-
ment with local investors.
Adequate protection is
available for atents,
designs and trade marks
and copyrights. Efforts to
further update these laws
are under way. Bllateral
Investment Guarantee
Agreements have been
signed with a number of
countries. Bangladesh is a
signatory to the Mul-
tilateral Investment Gua-
rantee Agency (MIGA),
Overseas Private In-
vesiment Corporation
(OPIC) of USA, Inter-
national Centre for
settlement of Industrial
Disputes (ICSID) and is a
member of the World
Intellectual Property
Organization (WIPO). It has
already signed agreements
with a number of countries
for avoldance of double
taxation.

Some ol the areas of
investment where there is a
reat deal of potential In

ngladesh are:

Textile: There exists a vast
market for textile products
in Bangladesh. Currently
2400 ready-made garment
¥ 15" mrp
their fabrics from abroad.
During Lhe year 1996-97,
export earnings from RMG
were about US$ 3 billion. In
order to meet the demand

Eag of fabrics by the year
000, additional InVes-
tments in 156 spinning

mills, 371 weaving mills
and 371 dyeing. printing
and finishing units will be
required.

Leather and Leather Goods:
a substantial number of
export-oriented leather
Industries already exist In
the country. During 1996-97
export earnings from this
sector amounted to US$ 196
million. With the
avallability of an attractive
range of export incentives,
this Is a very potential
seclor for investment.
Frozen Food: The f[rozen
food sector is dominated by
the Integrated shrim
farming Industry, wit
almost the entire output
belng exported. Export
earnings introduction of
the semi-intensive shrimp
culture technology, this

sector has tremendous
otentlial for rowth.
atcheries and fish meal
plants are the other
potential areas In this
sector.

Power & Gas: The

overnment has opened up
nvestment In power
generation to the private
sector to bridge the yawnin
gap between demand an

supply. The Energy Policy

. Boverning private sector

participation in the power
sector has already been
announced. Private inves-
tments have already been’
allowed In gas exploration,
and other mining and
exploration activities. Four
barge-mounted power
plants with the capacity of

100 MW each will be
operational 1998, while
evaluation of bids for three
more power generation
plants with a total capacity
of 700 MW is under way.
Private EPZ: Government
has recently enacted a law
enabling private investors
to set up Private Export
Processing Zones (EPZ). The
industrial units In the
rivate EPZs will enjoy
acilities similar to those In
the Govt. EPZs. The
Government has alread
approved a forelgn invest-
ment proposal for a private
EPZ.
Besides, there are other
potential areas for invest-
ment In Bangladesh, such
As: fruit and vegetable
Eruc:ulng and canning,

g
al uc{:.rgg::ﬂ.ry‘nd dalr‘

poultry products, jute goodss
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| am very much delighted to know that Dhaka
International Trade Fair has been organized for the

fourth time
Ministry of Commerce

in succession.

Il congratulate the
and Export Promotion

Bureau for this endeavour. International Trade Fair,
in the context of the existing global free market
economy. is of immense importance. | believe, this
fair will contribute considerably to the ample

demonstration of our

local products as well as to

Increase fraternity among the participating nations.

Our government is attaching great importance to the
countrys export sector while at the same time

lundertaking large scale liberalization measures in

?ndustrial and trade policies. As a result, capital
investment has increased in the country and export
sector has come up with expected dynamism. We are

committed and relentlessly at work to sustain this
momentum of economic growth.

It is my firm conviction that Dhaka International
rade Fair '98 will usher in a new dimension for
Bangladesh in the international trade arena. | wish,

this, faig. will_contribute largely

to expand the. scope

of the products of Bangladesh and thus help build a

irm foundation
ommerce.

for the country's trade and

Joi Bangla, Joi Bangabandhu
May Bangladesh Live Forever

Sheikh Hasina
Prime Minister

Government of the People's
Republic of Bangladesh

Stepping on the fourth con-
sequtive year, the Dhaka
International Trade Falr
has emerged as a remar-
kable event in the country's
trade arena. Display of a
large varlety of local
products alongside those of
foreign origin will, 1

-paper and pulp, cement,

sheet and plate glass,
electronic goods, computer
ftware development, data
try and data processing
efec. The governmentl also
welcomes investmentls In
the development of port
facilities and industrial
parks.
A number of multinational
companies are operating in
Bangladesh for many years
and as a result of the Go-
vernment's liberal invest-
ment policies, a number of
foreign entrepreneurs are
showing keen interest in
investment in Bangladesh.
During the year 1996-97,
BOl has registered 138
foreign investment projects
involving a total Invest-
ment of US$ 1,050 million.
The Bangladesh Export
Processing Zone Authority
}BEPZA} approved 17
oreign investment projects
with an investment of US $
53 million. One private EPZ
ij:r:t with 100% forel
nvestment with an esti-
mated Investment of US$
200 million was approved.

'In the telecommunication.

sector, US$ 175 million has
@lready been Invested and
we are expecting US$ 8500
million additional Invedt-

believe, contiribute con-
siderably to our product
development, quality assu-
rance and adaptation. In
the perspective of the
competitive world trade,
this exhibition will help
build a firm foundation for
the promotion of our
exportable products.

[t 1s my expectation that
this fair will become a
successful meeting ground
for buyers and sellers and
thus fulfll the objective for
which it is so organized.

| wish Dhaka International
Trade Fair-98 all suiccess.

Faisal Ahmed Choudhu
Vice-Chairman
Export Promotion Bureau

ments within the next three
years. The major investing
countries are: Japan,
Malaysia, United Kingdom,
USA, Singapore, ong
Kong, China, Korea,
Germany, Canada, Italy,
India, Pakistan and the
Kingdom of Saudi Arabia.

As an Investment pro-
motion organization, the
Beard of Investment (BOI) Is

now playing an important
role for implementing the
investment policies ol the
Government and providing
necessary advisory services
and assistance to the

rivate investors, both
ocal and foreign.
The governmerit of

Bangladesh has established
the policy framework and
support mechanism neces-
sary to successfully launch
the economy into the 21]st
century. An Integral
element of that framework
involves the commitment
to create a hospitable
climate for private sector
investment. It is expected
that the investors will
explore the Iimmense
upﬁrtunltlca., and share
with the people the benefits
of industrial growth In



