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SANMEFI signs
MOU with CDF

South Asian Network of Mi-
cro-Finance Initiatives [SAN-
MFI) signed a Memorandum of

Understanding with the Credit
and Development Forum (CDF)
in Bangladesh.

This is the first of a series of
seven collaborative agreements
with national micro-finance
networks in South Asia, said
SANMFI's Chief Executive
Feisal Hussain.

These agreements are ex-
pected to strengthen the na-
tional networks in each of the
SAARC countries, he told UNB.

After signing of MOU here
Thursday, Hussain said his or-
ganisation helps promote best
practices and break new ground
i_n micru-ﬂnﬁnce thl‘l:ll in-
ormation sharing, icy re-
search and tl:chnnj.\%a.ip:d\rcg:e to
increase micro-finance out-
reach and breakthrough micro-
finance technologies.

He said FI is formally
negotiating with concerned or-
ganisations in other SAARC
countries including Nepal, Pak-
istan and India. The agree-
ments with those organisations
are expected to be signed soon.

ANZ W eek
ends

Star Business Report

The Festivity Week which
was organised to celebrate the
30 ﬁears of ANZ Grindlays
Bank's Dhanmondi branch
concluded yesterday.

The concluding day was a
fun-filled 'Children Day' that
included a painting competi-
tion at the branch.

Children between the age of
six and nine took part in the
competition judged by reno-

wned artists Jamal Ahmed and
Kuhu. Three winners were
handed over prizes by Tamara
Ali, President of ANZ Ladies
CMBJ' d gam
esides the ting com

tition, the children Etch a
magic show. Other entertain-
ment for the children included
music, ice cream from the ice-
cream cart, balloons and choco-
lates. :

The festivity started from

Febru 14 with 'on house'

food and beverages.
Customers were allowed

flexibility in opening accounts
and given free souvenirs from
February 15 to 19.

Motorola to hold
Wireless seminar

on Monday
Star Business Report

Motorola, a leading manu-
facturer of cellular phones,
pagers and two-way radios,
systems and advanced electron-
ics in the world, will hold a
Wireless seminar at Sonargaon
Hotel in the city on Monday for
electronics and telecommuni-
cations engineers, posts and
telecommunications manage-
ment, academics and other in-
dustry executives and govern-
ment officials.

Posts and Telecommunica-
tions Minister Mohammad
Nasim and Secretary Mahbub
Kabir will grace the opening
and closing functions, says a
press release.

The event will be hosted by
Motorola's in-country Business
Development Manager, Abdur
Rais, with the support, coordi-
nation iind content managed by
Motorola University.

At the seminar, a number of
speakersi will cover topics that
will allow participants to ac-
quire a broad understanding of
many leading radio-based
technologi'es and their potential
benefits, The subjects range
from expliinations of current
technologie's to descriptions of

customer fi nancing options.
Donastion to B{TET

Motorola. at a function at
the same ve&nue on Tuesday,
will make a donation of equip-
ment and funds to the
Bangladesh |Jniversity of Engi-
neering and “lechnology (B
for a start-up project on Auto-
mated Frequiency Management.

The project will be super-
vised jointl h}lr_ BUET and the
Bangladesh Telephone and
Telegraph Bo:ird (BTTB).

e comp:iny has been as-
sisting B and the Ministry
of Posts and Telecommunica-

tions to upgrac'e as well as up- .
date, expertise | evels in the area ,

of frequency ma nagement.

Swedisi_1 team
visits 1)SE

A four-member .Swedi:sh del-
egation led by Amb.assador An-
ders Johnson visited [Dhaka
Stock Exchange Ltd on Thurs-
day, reports UNB, " ,

During the visit they  dis-
cussed with DSE Chairman Md
Raqibur Rahman various as-
Eccts of the country’s 1main

The delegation m embers
were informed of the ewxdsitin
situation, history, trading an
settlement system, listin; ¥ com-
pany monitoring activitie 's and
reforms programmes of tl 1e ex-
change,

Anders expressed sati. sfac-
tion over its activities, pari:lcu-
larly at the monitoring ac tivi-
ties of listing companies. |

Besides, matter of int ro-
duction of Central Depositc ry
S ute:;h[}cnS] also came up 1 or

n, : \

1 ]

BTWU accuses owners of not a

Unemployed labourers
threaten tea industry

SYLHET, Feb 20: Worn down
by poverty and unemployment,
over one lakh workers of the
country's 158 tea gardens have
reportedly been involved in
anti-social activities, threaten-
iné the tea industry, reports

According to B adesh Tea
Workers' Union ( ). popu-
lation of these tea gardens now
stands at about five lakh.

Of them, 85,000 are ar
workers, 1.25 lakh irregular
2.75 lakh under age and old

while more than | are un-
employed.
Leaders of Bangladesh Tea

Council (BTC), an umbrella or-
ganisation of tea garden own-
ers, said this huge unemployed
population has been an obstacle
to the development of tea indus-
try as well as the nation.
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ppointing new workers

" They alleged that these job-
less people are cutting down
trees in gardens and bam
boos in the restricted area.,
fecting ecological balance.

"Majority of them are even
cnﬁaged in producing liquor
and smuggling in frontier ar-
eas," said a leader wishing
anonymity.

He said 134 out of 158 tea

ardens of the country are in
lhet division while 34 in

al=

Chittagong division.
In fact, these tea garden
workers descended from

Madras, Uttar Pradesh and
Madhya Pradesh of India when
the British rulers brought them
here nearly one century ago.

"Since then, they have been
‘WOor as tea lab:;tlllreg hcr]tl:d*
itarily. No matter ether t
are unskilled or not,” the B'l"iE
leader said.

| 5
On the} other hand, the BTWU
leaders nccused the owners of
not a ting new workers for
ncarly o1e decade altho the
tea procjuction has a
remarkable increase during the

period.

As per the existing Labour
law, ch is applicable for the
tea garden workers, the garden
owners 1nust pay weekly salary,
ration zind provide residential
and medlical facilities and prov-

ident fund to their regular
ens, al-

‘workers}.
But t of the
leged tkje BTWU | , are be-
ing run| by temporary workers
to reducte production cost.
Huw&:ver, BTWU and BTC
have s\aggested that these un-
employ| le should be re-
habilit:ated somewhere else to
rerluce, pressure on the tea in-

dustry.,

day organised a fun-filled Children Day that included a painting competition to celebrate

30 years of the bank's presence in Dhanmondi.

—Star photo

Asian stock markets mixed!

HONG KONG, Feb 20: Asian
stock markets ended the week
mixed Friday, with share prices
rising in Tokyo despite disap-
pointment over government's
measures to stimulate the
Japanese economy, says AP

Tokyo's benchmark 225-is-
sue Nikkei Stock Average rose
139.76 points, or 0.84 per cent,
to close the day's trading at
16,765.24 points. On Thursday,
the average gained 2.59 points,
or a marglna? 0.02 per cent.

Japan's ruling Liberal
Democratic Party unveiled a
package of stimulus measures
Friday to reignite growth in the
faltering economy, but the
omission of tax cuts and public
works spending reinforced
doubts about the prospects for a
recovery.

Domestic investors bought
shares ahead of Saturday's
Group of Seven industrialised
nations meeting in London,
where ..I;Fan is E.!{PECtEd to be
pressured to stimulate its econ-
omy and help neighbouring
Asian nations emerge from
their economic crisis.

Meanwhile, the US dollar
was quoted at 126.80 yen., up
0.92 yen from late Thursday in
Tokyo and also higher than its
late New York rate of 126.16 yen

overnight,

Thai stock prices closed
sharply higher in a last-minute
rally as foreign institutional
hu]ymg apparently prompted lo-
cal investors to do the same.

The Stock Exchange of Thai-
land index rose 11.42 points, or
2.2 per cent to 521.83.

In Hong Huni. share prices
closed generally higher, despite
news that Moody's Investors
Service has downgraded the
territory's credit ratings.

The Hang Seng Index, the
market's ke?' indicator of blue
chips, rose 18.52 points. or 0.2
per cent, closing at 10,5%9.79.
On Thursday's the index had
lost 89.68 points. =

SEOUL: Share prices ¢losed
generally mixed, with the key
index rising 1.7 per cent ias in-
vestors continued to buiy se-
lected blue chips. The Korea
Composite Stock Price Index
rose 8.68 points to 522.13.

J A: Indonesia 'share
rices closed slightly lowe'r. The
efichmark Composite |[ndex

fell 1.020 points, or 0.2 per cent,
to 495.232,

KUALA LUMPUR: Malaysi-
an share Bricea closed generally
as lower, but the key index rose

on selective buying of blue chip

stocks. The Composite Index |
rose 4.56 points, or 0.6 per cent,
to) 728.06.

SINGAPORE: Share prices
closed lower, with many in-
vestors staying on the sidelines
ahead of the meeting of the G-7
nations in London over the
weekend. The Straits Times In-
dustrials Index fell 7.68 points,
or 0.4 per cent, to 1,.545.79.

TAIPEI: Share prices closed
higher for the fifth straight ses- |
sion. The market's key Weigh-
ted Stock Price Index rose 58.97
points, or 0.65 per cent, to
9.037.48.

WELLINGTON: New Zealand
share prices closed generally
lower. The NZSE-40 Capital In-
dex fell 10.97 points, or 0.4 per
cent, to 2,282.63.

MANILA: Philippine shares
closed mixed as investors took
profits on selected blue chips
and shifted funds to second-tier
issues. The 30-share Philippine
Stock Exchan%e Index slipped
0.39 point, or 0.02 per cent, to
2,1356.91,

SYDNEY: Australian share
prices closed lower after in-
vestors sold down stock across
the board. The All Ordinaries
index fell 13.7 points, or 0.5 per |
cent, to 2,645.1. |
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M A Awal, Chairman of National Credit and Commerce;
Bank Limited, delivering his inaugural speech in the
annual conference of the branch managers at a city hotel

on Thursday.
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Kazi Abdul Mazid (le

e

ft), MD of Prime Bank Limited and

R

ety e

Mohammad A Wahab, MD, Dolphin Computers Limited,
exchanging documents of the agreement.

Managers’ confce
of NCC Bank
held

Star Business Report

The National Credit and
Commerce Bank Limited has
reviewed its overall perfor-
mance and made a pragmatic |
projection for the current year.

e review was made at the
annual conference of the
branch managers of the bank
held at a city hotel on Thurs-
day, says a press release.

The chairman of the bank,
MA Awal, inaugurated the con-
ference as chief guest while
Mohd Sajidul Haq, Managing
Director, presided over it. Mah-
bubul Alam Tara, Vice-Chair-
man, addressed the conference
as special guest.

In his Eupeech. the chairman
hoped that all out efforts would
be put by the officers so as to
achieve organisational goal set
for the year.

Prime Bank,
Dolphin sign
. agreement

\ Star Business Report

'  Prime Bank Limited re-
' cently signed a consumer fi-
Inancing agreement with Dol-
Lghin Computers Limited,
haka under the CCS pro-
jramme of the bank, says a
ress release.
. Under the arrangement,
Dolphin Computers, a distribu-
tor of '"ACER' brand computer,
will enjoy a credit line from
Prime Bank to market ACER
computers.

Japan announces fresh measures

to spur sluggish economy

TOKYO, Feb 20: Prime Minis-
ter Ryutaro Hashimoto's
arty on Friday announ
guh measures to spur the ulﬁ-
gish economy, but acknowl-
edged further steps would be
needed

Th:danr;:ct;nctmmt mmr:}
ust a day ore a mect.lnf o
Jt‘hi.: Group of Seven industri-
alised nations in London at
which Japan is ed to face
pressure from the United States
and other major trading part-
ners to shore up its slack eco-
nomic Ormance.

"With these measures we
think the Japanese economy
will firmly recover,” said Taku
Yamasaki, a senior Liberal
Democrat in ch of the par-
ty's EPOH research council.

ut Yamasaki conceded fur-
ther policy recommendations
are likely to follow, a sentiment
which was echoed by
Hashimoto Cabinet chief
spokesman Kanezo Muraoka at
a press conference later Friday.

“The government will coop-
erate with ministries, espe-
cially the Economic Planning
Agency, on fresh economic
steps, with a target date of
March” for announcing the new
effort, Muraoka said.

While many economists and
huﬁ;mus leaders ha;lre cnlt}cd for
bold initiatives such as aﬂ::;

- tax cuts and increased spen

on public works construction
projects. the package an-
nounced Friday has a limited

il.‘i o VO R o TIET call to

consider using taxpayer money
lo purchase %aﬂnana mort-

gaged with landholdings as a
way to reinvigorate Japan's
moribund real estate market.

Other key proposals include:

— Relaxing real estate valua-
tion standards to increase capi-
tal reserves at banks.

— M it easier for com-
Eam:s to boost their stock price

garbuymg back their own

shares.

— Studying the introduction
of employee pension pro-
grammes such the 401K plan
popular in the United States.

In addition. the plan ear-

By Todd Zaun, AP Writer

marks 300 billion yen (2.38 bil-
lion dollars) in loans through

the Export-Import Bank of

Japan and expanded trade in-
surance for Asian nations suf-
fering from a currency and eco-
nomic crisis.

Without o any detalils,
the plan also floats the idea of
adopting a "common currency
system” among Asian nations.

The measures come as
Hashimoto's government faces
increasing calls, both at home
and abroad, to aid its ailing
neighbours and to spur an
economy which has sputtered
for much of this decade.

Perhaps more importantly,
however, the package reflects
glj;uwing concern about the
threat to corporate balance
sheets poised by a sagging stock
market.

Most Japanese companies
close their books on March 31,
the end of Japan's fiscal year.
Many firms nﬁnnd to rack u
si t losses on stockhold-
ings if the market ends the
lower than where it started, so
the government is keen to in-
troduce business-friendly mea-

sures in h of pro u
. 0p¢= propping up

measures u
nomic stim
Nukaya,

react coolly
package, describing it as mostly
an effort to buoy

Indeed, a top government
economic official ap

to

"I don't

us

the
stock

step

L
8,

to

proposed

Ces.

really think the

to now are eco-
Shimpei
vice minister of

Japan's Economic Planning
Agency, said at a press confer-
ence late Friday.
A previous stimulus pack-
age, proposed in December,

called for a two trillion

billion dollars) tax cut,
HDE u{t;lﬁ{ﬂrk!ﬂ billion dollars) in
u pmgrannnea
Eank bailout worth 30 trillion
yen (238 billion dollars). These
measures were passed earlier
this month.
nﬁ:lnnthcrk.a?;ure Ilmitedd €Cco-
nomic pac targeting dereg-
ulatory steps was armuugrmed in

t's efforts

Novembe

so far have failed to

r.
Yet the

lift needed to

€Co

ending in

out

(16
05 bil-

and a

provide the

the struggling

While Japan's
growth target for the fiscal year

arch

is 1.9

first gear.

official

per cent,

many economists estimate that
growth will fall below 1P¢
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Md Sarwaruzzaman Khan, Managing Director of

National Bank Limited and U Aik Htun, Vice Chairman
of Asia Wealth Bank Limited, Myanmar, are seen

discussing matters of business interest between the two
banks at the NBL head office.

Agrani Bank confce{
Bankers urged to
provide loans to

proper persons

Star Business Report

The Chairman of Agrani
Bank, H T Imam. has the
bankers to provide loans to
proper entrepreneurs to meet
the demand of the coming cen-

tury.

r{‘lf was addr as chief

uest the conference of the

eads of Dhaka divisional
zones and corporate branches
in the city on Thursday. The
Managing Director of the bank,
Mosharraf Hossain, presided
over it.

The chairman spoke of close
monitoring of the recovery of
disbursed loans.

The Managing Director
dwelt on the overall activities
of the bank stressing the need
for deposit mobilisation, in-
vestment, recovery, business
expansion and proper utilisa-
tion of manpower.

He also advised them to dis-
burse Tk 350 crore this year un-
der the agri loan, micro credit
and povert alleviation

schemes of the ;
It was disclosed that Agrani

Bank so far invested Tk 755
crore to 3526 indus which
created about two lakh em-
loyment. The bank recovered

1119 crore default and clas-
sified loans which is three

times higher than that of the
previous year.

In the first 7 months of the
1997-98 fiscal year, the bank
disbursed Tk 26.27 crore to the
32475 person under the banks'
poverty alleviation-oriented 19
ongoing projects.

SIA to cut
flights

SINGAPORE, Feb 20: Singa-
pore Airlines will reduce its
services in Southeast Asia be-
cause of the region's ongoing
economic turmoil, it was re-
ported Friday, reports AP.

"The economic downturn in
the region has made it neces-
sary for (Singapore Airlines) to
cut back its services" to three
Asian capitals, the airline said
in a statement.

The flight cuts will entail
and "overall reduction in capac-
ity for the region (by) 2.5 per
cent,” the statement said.

The carrier will time ts
to Jakarta from eight to seven

r day and to Kuala Lumpur
rom 11 to 10 per day, ile
flights to Bangkok will use
smaller aircraft,

Singapore's minister for
communications, whose re-
sponsibilities include trans-

tion issue, warned the air-
ine industry Thursday that
times would be ;

. "The curr and econemic
crisis in several Asian
countries has thrown many
regional airlines into reverse
gear," Mah Bow Tan said at the
opening of regional
headquarters for the
International Air Transport
Association.

ence

Port

Berth Position and Performance of Vessels as on 19.2.98.

Berth Name of Vessels Cargo LPort Local Date of Leaving
L e e
J/1 Nan Du Jiang CClink Sing USTC 26/01 19/2
Jr2 Nei Jiang Gl Chin BDShip 15/02  23/2
J/3 Manaslu Cont Mong  Baridhi 17/2  20/2
J/4 Yulin Gl  Sing BDShip  12/02  25/2

J/5 Alam Tenaga Wheat (P) PLand Rainbow 03/02 23/2
J/6 Skylark Dap (G) % CTPL 31/01 23/2
Jf7 Ho Chi Minh R Seed Ukra AASS 19/01 21/2
J/9 Harmony Dove Gl Mad Qil 15/02 19/2
J/10 [kan Selayang Wheat (P) Kuan  AASS 03/02 25/2
D Peas/C Peas
J/11 Q¢ Teal Cont Sing QC3L 15/02  21/2
J/12  Diligence Cont Cont Sing  QCiL 13/02  21/2
J/13 Sea Elegance Cont  Sing Pil (Bd) 10/02 20/2
CCT/1  Kota Berjaya Cont  Sing Pil (Bd) 16/02  23/2
CCT/2 Kota Bintang Cont Sing Pl (Bd) 12/02  20/2
CCT/3 Padma Cont Sing RSL 14/02  23/2
RM/14 Kuryong Cement  Sing Delmure 09/12 22/2
Qacl Peleas-K CClink Kosi Seacom 12/02 25/2
TSP Tempest Cement  Sing HSL R/A 22/2
RM/4 Jian Shee-33 CFO Sank TSL 17/02 19/2
DQJ Banglar Jyoti Repair - BSC RA  23/2
DD Sarah-| Repair Yang  Cross 30/12  21/2
DDJ/1  Tanary Star Idle Para PSAL - -
DDJ/2  Seabulk Energy . . B Bay R/A ;
RM/8 Ocean Rover idle Cal ASLL 09/02 25/2
RM,/9 Urmi BSC R/AA __ 26/2
Vessels Due at Outer Anchorage
Name of Vessels Dateof  LPort Local Cargo Loading
Arrival Call Agent o Port
M. Regina (Cont) 21/2 19/2 Sing Pil (Bd) Cont Sing
Kuanyin 20/2 Viza Everett Urea for Aust -
Mustafa 22/2 - RML R Phos
Chahaya Sejati (48) B/2  20/2 Sing USTC Gl (St Coll) .
Mir Damad (Cont) 9/2 20/2 Sing SSL Cont Sing
Josle (48) 22/1 25/2 Col CLA Gl (St Coll) -
Banglar Kallol 20/2 MGL BSC GL Lat Syrl
Pantal Mas 20/2 Sing MBL Survey Purpose -
Tanker Due
_— Nil
Vessels At Kutubdia
Name of Vessels Cargolast Port Local Date of
- ___Call _Agent Arrival
Ismaya - - B.Bay 09/1
Orizont - Sing B.Bay 25/2
Seabulk Besty - - B.Bay R/A(5/1)
Seabulk Carol - - B.Bay R/A (12/2)
Britoil -24 - - B.Bay R/A (14/2)
Laut Timur . Sing B.Bay R/A (23/1)
Sea Gull - Sing B.Bay R/A(1/2)
Eastern Explorer - Sing B.Bay 27/1
Gulf Battler Sing B.Bay 14/2
Derrick Barge 27 Sing B.Bay 14/2
Carol Reef Explorer Sing B.Bay R/A(14/2)
Ronja Sing B.Bay 17/2
CBL-102 - Sing B.Bay 17/2
Mister John-H - Sing B Bay 17/2
_ Vessels Awaiting Instruction
Ya Feng Cement  Hand Delmure R/al13/01)
Banglar Shourabh - - HSC R/A (01/02)
Banglar Kiron - - BSC R/A 01 /02)
Banglar Asha - - BSC R/A (04/02)
Banglar Doot - - - -
Raffiu Idle Kaki Angelic 14/01
Movement of Vessels for 20, 21 & 22.2.98
Outgoing ncoming __ Shifting _
20/2
J/13 Sea Elegance CCT/2 M Regina
CCT/2 Kota Bintang Kafo (Ul  Kuan Yin
f RM/5  Sea Rose
21/2 |
J/7 | Ho Chi Ming J/13  Optima
J/9 | Manasiu JI7 B Kallol
J/11 | Q¢ Teal RM/6  Sand Gate
J/12 | D Cont
22/2 i
Kafco (U) | KuanYin  J/12 Mirdamad TSP Tempest to O/A
RM/5 Sea Rose ' RM/14 BDoot DD Sarah-l to DDJ/2/CUFLJ
RM/14 Kuryong | J San Pablo
The above arp the shipping position and performance of vessels of

Chittagong Port as per berthing sheet of CPA supplied by HRC Group,
Dhaka. '
*-"__.—Il-—l_l-_-—_

Islami Bank
deposit up by
268 pc in ’97

Star Business Report

The deposit of Islami Bank
Bangladesh limited increased
by 268.15 crore to Tk
1711.38 crore in 1997 over the
previous year,

It was disclosed at a meeting
of the Board of Directors of the
bank Thursday, said a press re-
lease.

Presided over by Commodore
Mohammad Ataur Rahman
(Retd), Chairman of the bank,
the was attended by lo-
cal and forei Directors in-
cluding Yousif Abdullah Al-Ra-
jhi, Representative of Al-Rajhi
Co. for Industry and Trade of
Saudi Arabia: Muhammad
Fouad Al-Khateeb of Saudi
Arabia and Sheikh Abdul Wa-
hab Al-Houti, Representative of
Kuwait Awqgaf Public Founda-
tion, Kuwait.

The banks registered a
%rwrth rate of 18, cent.

otal investment fell ‘to Tk
1639.24 crore from Tk.1653.13
crore, .

Volume of foreign exchange
business handled by the bank
increased by Tk 367.19 crore to
Tk 3664.14 crore from
Tk.3296.95 crore. - :

Myanmar bank
team ends
ViSit
Star Business Report

A three-member delegation
of Asia Wealth Bank Limited
from Myanmar has ended its
five-day visit to Bangladesh.

The team, headed by U Aik
Htun, Vice Chairman of the
bank, made the visit from
Febru 15 to 19,at the invita-
tion of National Bank Limited

of Bangladesh, says a press re-
lease.

They evinced keen interest
about the banking training fa-
cilities being offered by N &
BIBM.

The purpose of visit of the
team was to explore the possi-
bilities of mutual banking rela-
tionship between Asia Wealth
Bank f.imilcd and National
Bank Limited, which may usher
in a new era of co-operation be-
tween the two banks.

They visited branches of
NBL, National Bank Training!
Institute, Bangladesh Institute:
of Bank Management, EPZ,

Savar and some garment indus-
tries.

Eastland Insurance'
opens branch
in Barisal
Star Business Report
Eastland Insurance Comjg-
any Limited opened its 32nii
ranch at 47/47. Sadar Roat],
Barisal on Wednesday.
The branch was inaugurate d
by the M Director of tlhe

company, M Azmal Hoque, says
a press release.

80,000 jobs
available
in Malaysia

KUALA LUMPUR, Feb %2!0:
Despite an economic slowdo wn,
the government said there are
still more than 80,000 jobs
available for Malaysian citi-
zens, reports AP,

Deputy Prime Minister An-
war Ibrahim said that the mian-
ufacturing and plantation sec-
tors require 46,900 and 36, 500
workers. respectively.

Anwar stressed that nurner-
ous local and foreign factcries
that wanted to expand their o
erations were clamouring, for
more labourers.

“We are facing difficulti es in
maintaining the demancl for
workers,” he told reporters
Thursday, calling the incr eased
need for labourers "extr:iordi-

oa
war, who is also fi nance
minister, explained that ‘people
usually lose their jobs or get
laid off when a country's econ-
omy slows down.

As recently as October,
Malaysia said its economy
wnuki( keep growing brisk.ly. But
after the ringgit lost nearly half
its value against the US; dollar,
Anwar slashed the growth es-
timates two months later to
four per cent to five per cent.
The International !Monetary

Fund is more pessimi stic, pre-
dicting growth of 2.5 pr2r cent.

Nevertheless, An war iter-
ated that Malaysia wculd not be
recruiting more foreign work-
ers. Instead, he saicl the gov-
ernment would ensure that
Malaysians be giver: first pri-

Drl%]
ere are people in certain
rural areas ... who iire without
jobs although we are: not experi-
encing real unempl)yment.” he
was quoted as saying by The
Star news L.

Since tR:Ibcgmnmg of 1998,
the government estimates that
there are about 1.2 million for-

eigners working in Malaysia.

Of that number, there are
755,000 Indanesiiins, 306.000
Bangladeshis, with the remain-
der coming from the Philip-
pines, Thailand and Pakistan.

As many as 8()0,000 people

| are working fllegally.



