Che Raily Stur

BUsINg

DHAKA FRIDAY. FEBRUARY 20. 199§

UK trade team | BGMEA polls: Forum releases its manifesto
ue in cit | s ®
wnoow | Let ports be placed in private

A British trade mission ar-
rives here on Saturday on a six-
da&vﬁsﬁ to Bangladesh, reports
BSS.

The trade mission is organ-
ised by the Society of British
Gas Industries an resents

hands to solve problems

Star Business Report

the British gas industry's sup- Anni panel leader can be placed on the advi the help of banks, insurance panel are: Feroz M Hassan, An-
ply and BH\EEE Eﬂftﬂﬂw . the anﬂnfmé‘ﬁe of ]tlﬁe tw:;f mmmlttgu to resolve port pro and mt?epramun. . war-ul Alam Chowdhury, Del-
The main purpose of the 10- ups contesting the Febru lems in the greater interest of The manifesto also promises war Hossain, MR Ali, M Gulam
member mission is to introduce EEO polls of the Bangladesh the country, he added. to demand a 15 per cent Faruq, NM Habibur Rahman
British se and suppliers | Garments and Manufacturers The highlights of the Forum premfum bonuses in addition to and Irshad Hossain from
to the exciting new develop- | ;4 Exporters Association manifesto include to raise its Lﬁiﬂ for further devaluation Dhaka reEInn and Md M Kamal
ments t lace in the gas | (BGMEA), yesterday proposed to  the garments industry’s trade  uf the taka. Uddin Chowdhury and Amin-
sector In Bangladesh, a British | hold a national convention to volume to five billion’ US dol- The Forum leader to uzzaman Bhuiyan from Chit-
High Commission press release | reach a consensus on keeping lars by the turn of the next cen- work for all irrespective of tagong region.
said here yesterday. Chittagong Port free of prob- tury the current three bil- up affiliation if his panel Meanwhile, an extraordi- |
Britain's commitment to fur- He also g:scrihcd rt prob- To reach the goal. he sald, garments owners of the country. m on Tuesday last decided
ther developing the strong | jems as ‘political’, adding that the BGMEA should target the He said Forum also believed | 1o1d election every two
British-Bangladesh partner- | “jf nort problems are not solved higher valued markets. The the organisation must provide when the entire 27-mem- |
ship, which through the sub- de?lte sincerity of government  country currently needs 50 appropriate services more effi- executive committee will
stantial gas findings made by | 5nd opposition then it should more composite units having ciently at reasonable costs. "It retire and new EC will be
cairn energy, already exists in | be Jeased to private sector with  dyeing, printing and finishing should extend not only the ser- elected.
this sector. guidelines set by a high-level facilities. It would also need to  vices but also provide all kinds
g i'ghﬂ té‘ﬂﬂﬁ'l delegaﬂ?n “’mt advisory committee headed by upgrade garment designing of assistance to member units, Now, a third of the EC mem-
O a ay-ion séminar a

the prime minister.” through improved market re- which wili nelp them to face the

. under

Dhaka Sheraton Hotel on Sun-

every

His views came in response search. tough competition in the future Which nine candidates from

day. to questions from reporters at a Annisul Hug. aided by global ts.” each panel are contes this
Minister for Ener and | news conference to present the Anisur Rahman Sinha, head of The manifesto also spoke of Year. The Forum needs only
Mineral Resources M Noor Ud- | Forym's 32-point election man- the Forum, the problems of more accountability trans- three seats to form the cabinet
din Khan, MP, will attend the | jfacto. those who have fallen victim of parency in the management while the o g;nmt Sammilito
function as the chief guest. The representatives of BG- the stock-lot. could be solved and operation of BGMEA. Parishad Mostafa Golam

& 'tI;hl«:1 IFI?iEf Cguesf;i :1:1::] H:g MEA and other organisations creating emergency fund wi Candidates for the Forum Quddus needs
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Bangladesh, David Walker, will
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CARS THAT MAKE SENSE

Ctg to have $90m joint
venture cement factory

Norway is to set-up a
cement in Chi in
d joint venture with -
deshi and Japanese companies,
reports BSS.

The Norwegian company
Scancem jointly with Sumit-
omo Corporation of Ja y q.“n“d

Multi-Mode of B‘%
invest 90 mﬂlj;n ar in the
t whic emted to
to uction wi 2 ymf

is was informed by the
Norwegian Ambassador to
Bangladesh Hans Fredrik

Lehne while talki to the
Commerce and Indu Min-
:Lt;r Tofael Ahmed here yester-

The ambassador also in-
formed the minister that this
would be the first Norwegian
investment in Ban in
industrial sector, It earlier
invested in the telecommunica-

tions sector.
Welmmﬂﬁ the foreign in-
vestment, Tofael said the gov-

ermnment has created an in-

vestment friendly environment
and offered h incentives to
the investors. said, "we have

a big local market of 120 mil-
lion consumers and we also

"of Scancem

have some established export

markets Llu'm:gwt the world."
He requested ambassador to
utilise his good offices to divert
more Norwegian investors to
B adesh.
country representative
artin Schjolbrg
was present at that time.
Earlier in the mo . US
Ambassador to Bangladesh
John C Holzman called on the

Commerce and Industries Min-

ister and exc views on
the ways and means to increase
bilateral trade. :

The minister requested him
to take steps for a more
us invmnru to invest in

In the afternoon, Canadian
High Commissioner to

Bangladesh Nicholas Etheridge
called on the Commerce and In-
dustries Minister at his office.
The hi commissioner
said, C a is very much in-
terested to expand bilateral
trade which was 200 million US
dollar in the last year. He also
expressed his country’s interest
to participate in the BMRE of
Karnafull Paper Mills and

Khulna Newsprint Mills.

Four paper mills
facing problems,
Tofael tells JS

Industries Minister Tofael
Ahmed yesterday told the House
that at present four paper mills
of the country are facing prob-
lems for want of raw materials
or fuels but measures are
taken to overcome the situa-
tion, reports BSS,

Responding to a private
member resolution moved
treasury bench member Sha-
heen Monwara Haq. the minis-
ter said the country’s major
Khulna Newsprint Mill fa a
setback during the past BNP
regime when the mill authori-
ties were forced to sell

| newsprint at a rate of Taka

19, when the open market
price was Taka 40(!%

The then government took
the policy to patronise the Eart}r
activists who earned a huge
Ernﬂt by selling paper in

lackmarkets.

Tofael, however, said as the
overnment has allowed duty
ee import of newsprint the lo-

cal mills would have to improve
their quality and competitive-
ness to face the competition.

He said a Taka 15 crore pro-
ject has been taken to improve
the quality of newsprint in the
Khulna newspaper mills.

He said the fuel problem will

Swadesh's rejoinder & Star's reply

Swadesh Investment Man-

be solved with the start of ex-
jointy open the seminar. ploration of Eas from different
The Secretary of the Min-

gas fields wi next few y X
istry of Energy and Mineral Re-

S A el e b in their relevant field and uunﬂcﬂpr“;;oE u:e:nti h;rumsﬂ}“;
SOuUrces, r lo -R-ria eme h ta oin- Swadesh = n p o
Chowdhury, will be Tﬁﬂ special r..igr tnntutl'élneauizchllhuhcaqlnst = d:lrcla. e :,u e :“:.] newsprint mill in Naogaon.
est, while Chairman of the week in The Daily Star. The rel- m SEC'T!: list uEfC' Ten legislators, Abdul Latif
angladesh Oil, Gas and Min- — evant part of the text and the B ECER A8 ° | Miraz, Master Mojibur Rah-
eral Corporation, M. Mosharraf Star follow: ;ﬂgﬁ%lﬁﬂucu Nave | ran. Panchanan Biswas, Wazi-
Hossain, will be the keynote "Our attention is drawn to- prospectus uddin Khan, Hazi Mohammad
speaker. ; wards the three consecutive re- mdir“dt. ﬂible rufe;i_luna]t Selim, Mir Sakawat Ali Daru,
During the visit, the mem- porting with the headings: 1) according for publication ozt Mostafizur Rahmah, ABM Abul
bers of the trade team will meet Fu-Wang conceals informa- A murteﬂugubehnﬁ r in a | Kashem, Sheikh Mohammad
a great number of senior tion’, 2) ‘Swadesh apologises blic 4 Imt““”r! "m Nurul Haq and Ali Reza Razu
Bangladesh government offi- | }.. %@ oo@e o SeE p'l.lh"tly for cu“m]jng infor- &‘an an.g ll;mugtht amendments Ealhing
T FU-Wang, Issue anager ana 10 EoEhoink the reporting of | (2% 31U up one paper mill i
ousing project || B . 8§ . § AU auditor’, published in The D : Py She, however, withdrew the

say we are stunned by the au-
dacity of it — how far newspaper
reporting can Fﬂ instigated by
vested interest! In this report-

Directive to ensure
possessions of

Star on 11th, 12th & 13th
February. All these headings
| and the corresponding report-

resolution when the minister
sald Lhat at present there was
no adequate infrastructural fa-

ings are misle PrepOSIEr”  ing the concern reporter was | Cilities for setting up any paper
real plﬂt OWIETIS ous and fabricated instigated by  very deliberate in attacking | mill in HII auﬂaﬁ“;“gﬂﬁﬁﬂ;ﬂ:g
Minister for Post and mmh]hu.mmem- Swadesh's reputation and it ar;r Mtlﬁll{te availability of
Telecommunications, and Pub- . sations. First of all "Fu-Wang E“;I'{lh‘é he was ‘?wﬂ;]%r:“t:’:" gas.
EC Wm;jkgi a?d g;‘j‘jin Mé’i' conceals information”. nished the Iunr:uty and haie.
ammad Nasim, esday di- 2
e | try Lid was registered with BOL, oy e Emirates allowed
to ensure the possession of try Ltd was registered wi AT se it 7 e e
those real lntpnmmera who |- H & Government of Bangladesh as *ﬂfsi:u e alltr ¥ e that ?E"C - T
could no Fﬂ%ﬂt the possession | { 10086 export oriented industry o EOEIALE tae tOf&Cllltate entry
of their upoa-- 1B i Sl £

lots at Mirpur-Rupna--[. B
gar Housing Project-and in.| B
Dhaka Hity Infrastructure De-

velopment Project, reports BSS.

--------

Deforchan even without dis:
- cussing with-the comcerning

'} on-86th April, 1995 Subse-
| quently the com .
export ort- and as if SEC officials

its status form 1
ented and sell its products to lo-

b R

visa procedures

decisions in a whimsical

Fresiding over a meeting or- tion which has substantially Way about the life and death of | il Dubai Department of
garised o discuss the problems | | . .t ot : g Hn&tﬂ tgd thuma:u :t l} t?lci any orgnisation and issues and | tjon has authorised Emirates
of Mohammadpur and Mirpur | | © & T e b y. Board of In. Makes the decision public — | hwon 138 facilitate the process
housing areas in the conference . : o My il heir lett which in our will never | of jssuing entry visas to the air-
room of the Ministry of Public e : o vestment ;”5? t el'a'wc € be done by SEC's ¢ : fine's pa gers, $ays a press
Works Enél }gﬁusmgt,hth;tmimf- 4 i _ e ﬁlgﬁﬁi :J‘? [{iﬁp‘;’ mm} ngcmmatn;a it is highly im- release :

ter aske e authorities to ' 3 : . : ; osed : '

make the plots free from illegal | Commerce and Industries Minister Tofael Ahmed, who was chief guest at the formal launching of Bengali-medium lessons | has asked the company Tn“'“ proper irregular Effective February 16, Emi:
occupants under Rupn Pro- at Aptech computer education centre in the city, had a first-hand experience of the teaching methods at the now- an undcrtakhaiggtnmﬁmd ﬁ In cunclunlﬂ:;: our humble | . e e Aelected Eities
ject, Dhaka City Infrastructure bilingual high-tech school —Star photo benefits it en as 1 submission is twhmm F:pc;rt- have commenced a virtually
Development Project and the gu ’ export oriented. € company ing a sensitive issue oreign

government land at Moham-

investment — all the reportin Egﬂcﬂe“ process that will en-

had alreail{lpmvidad the under-
madpur F-Block. to this

| entry visas to be issued to

effect on 18th De- should be properly verified.

Asian currencies stand firm

e minister also held an Exchunge Ruhs cember 1997 (copy enclosed) the With little effort verification ap;mr;%t:'“dthin “ehouis of
- L - case is under correspondence could be easily done with Fu-
inter-ministerial meeting and. L The move is a major bid to
discussed removal 0 the . rﬂga-rdj.ﬂg the amount of duties Wang and Swadesh. encourage more visitors to
draiglage problemn at Sher-e- . The kfulluwmg are the gnn ali ?]:Ld (:l:mpﬂm to be enjoyed by Tha])aj]y el Dubai d f:he D‘l.lbaihﬁhﬂp*
Bangla Nagar. Bank’s dealing rates (BD Tk for : Star tePh ing Festi om March 19 to
AL LR against US dollars  poblc 1m 19001015 e 35| 1 Feceive by P Wang regard  er foloinder. tteell cotab- | Rprl 15
roup, hea oin cre- 1 19th to 21st "98. 5 3 e€s the Iact the a » In-
'Iigiél;l'jp1r I:'Jf the Minigtry of Public o - ing the duties. How can one con- vestment-sensitive informa- Emirates Chairman, Sheikh
Works M Shafiul Alam, has B‘Vi“! ceal a fact which has not yet tion was not disclosed in the | Ahmed bin Saeed Al Maktoum,
been formed to submit a report SINGAPORE, Feb 19: Asian  nique in support of the regional  study the proposal further. Name off TT oD oD happened? The fact that the Fu- | said Emirates is grateful to the
within 90 days on the drainage | uirrencies stood firm against  currencies.” said Sani Hamid, But US Commerce Sec Cu- Clean | Sight | Transfer In the wake of our all-out ef- ang was asked by BOI to give | Department of Immigration
problem. d regional analyst at Standard William Daley who was in Sin. | mency Export fort for inviting foreign in- an undertaking is a proof of the | and Naturalisation for granting
The meeting was attended b}" E;;?;fﬂ;f E}E}dgﬂ.pi{:‘?lﬂﬁﬂﬁ Elﬂ% Poor's Mﬁs International. gapore on 'I.ll'EdEl}" reiterated Bulls ?Ltmt;. hmgj. a ca%g how tax burden on the company. Did us the ﬂumﬂﬂ.t}"- This will be a
the representatives of the the G7 industrialised nations Finance ministers of the US opposition to Indonesia's US Dir 46.1300 459605 458610 foolishly we are reb in- Fu-Wang state in the us at advantage to our passen-
Dhaka Wasa, Dhaka City Cor- | ¢~ e region at its weekend Group of Seven industrialised plan. o0 Found 12:2013. 189252 ‘749630 | fow o foreign investments. that the company a tax lia- | gers and will definitely encour-
poration, Agricultural  Min- meeting, reports AFP. nations are to meet Saturday in "At some later point down | D Mark 252097 25.1171 250627 Pertinent to mention that in  bility? 'I‘h:égll'le. the question | age more people to come to
istry. Local Government Min- A dealer with a European London to discuss ways to the road, when everything is | FFanc 7.5234 74957 1.4795 this project Fu-Wang's present whether the company received a | Dubai.
istry and Public Works Min- bank here said the currencies vent a repeat of the regional back in order, it's obviously uf CDir 320481 319304 318613 sponsors have 80 per cent stake = demand note does not arise at The agreement was con-
istry. were advancing on their "own economic crisis, and would also to the Indonesian government 1 S Franc 31.2028 ﬁl.ﬂgﬂg 35.0209 in the total capital structure all. _ {irmed tl?tu(r:il?ilg:f?]f Illlﬂcﬂnﬁulaz
_ strengths” despite lingering un-  take up the restructuring of the  to deal with that. But I tnow | JPYen 03626 036! 3605 | and even if Fu- has to pay Then, for the part, L e SRl m"}}?‘nﬁaleﬂa-
Seafarers UHIOII certainty over the establish- Asian financial sector, ex- at this moment of ficulty Selling the entire amount of the du we would just say that this was dﬂEmir t i,
?> | ment of a currency board sys- change rates, and the Japanese that is not the way to go, Daley N f [TT&ZO0D BC there is scope in the re- a public event, which was re- | an ates management,
E . tem in Indonesia. economy. said at a news conference. :‘“"" “E ARy e tained e and the cash ported in other newspapers the | who included Shoaib ggry.
IM C Slgn Most of the currencies were The G7 groups the United A senior dealer with a listed | - 95 | flows, thus there will be little next day. The entire event was | Senior General Manager Com-
bro e firm here said he ex- | US Dollar 465098  46.54 tape-recorded ur e- | mercial Operations (Middle
slightly off their earlier highs States, Japan, Britain, Italy, km'l&n GB Pound 764155 764807 | impact on its profitability as P by our corr Af d CIS) and Ab-
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the foreign shipowners organi- | o = ¥o"o¥San o the Thai bah Stock markets mainly in  short sellers .. but at the same ; the full satisfaction of in- quire with the Our re- assengers arriving from the
sation, have signed a bilateral a?ﬂ 30 from 2151 55 R Southeast Asia surged migda}r time traders would be reluctant | &) TT (DOC) US Dollar Spot Buying w::turu e to a senior SEC of- Fuliu ints:
agreement on increase in vari- The Indonesian rupiah on the back of the stronger re-  to go too long on the rupiah be- | Tk 46.0452 2 Ry the apology of W responses were the — Gulf and Middle East:
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ot e, IUBUUCHON | oot Hid boenid weakeor Laie.  Goveimor Sisbir o oncaln back even after news that | OP Sight export Bill buying rat. ‘Swadesh Investment Man-  ing a casvalty. oo e o — Europe: UK, France, Italy,
of flight insurance, deferred to 1.667 igenﬁ te tf:e his first day of office 'Ihura'cla.jr m re's six lea bank The following are the Janata ement Ltd. is ed by 80 ' needed now in | Switzerland, Cyprus, Turkey,
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permanent physical disability “The markets are hoping thte  seems VEry attractive” an 1997 because of the fi-* | public as on 19/2/98. who have got w:z long experi- - Daily . ore, 4
While B service. G7 will issue a strong commu-. that the government would nancial crisis, analysts said. Buying ence and proven track — record  stands by its reports. Semlnar on uses
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€ 8 I i B 18 Cu- Sight Transfi IR
ment which was signed on 2 | P Sony free service | &, Bttt - of Byramix he
wo-year term, a press release of | AEEEEE—_—_—— Bills . rt
the union sald. programme USDr 461350 45.9462 458334 ftar i"slnﬂﬂs RePrOB .
S OLITEmEnt Was signed GBPound 75.2694 749530 74.7689 MLl i
Wednesday by the union Presi- ends toda DMark 252253 251192 25.0575 mix (stone decorative mate v
dent Mohammad Shahjahan y FR Franc 75283 7.4967 74783 | SN T 0N was held at a city hotel recently.
and other leaders including Four Sony Free Service Clin- | jp ven 03646 03630 03621 : ﬂﬁmﬁg Ii?r Impulse 'I‘;r;ed
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Hussain and Abdul Mabud of toda ? stk o 3]‘231:: ?l']m 30806 man Engineer Atiqur Rahman.
Bangladesh Seafarers Union. Mvanaging Director of the Selling The Minister for Water Re-
company. Axhtar Hussain, | “Name of [TT&0D] BC brutces Aldyic Bieeak was the
L] L] E
Bangladeshis remit R st amc st a ceremony | _Qumser | the Furkish Ambassedor i
Tk 672 thru’ The objective of the pro- | GB Pound 76.4404  76.5060 Bangladesh. Kemal Ozcan
CI amme is to render free servic- | D Mark 25.6789 2;;?29 51“2&:?3:}“ special guest on
" rtunity to the compa- | Fr Franc 7.6608 6673 c slon.
Sonali Exchange ing oppo o Gt A B
s valued customers during | JP Yen 0.3733 0.3736 ¢ representative ram
Bangladeshis re in the the riod. - C.Dollar 326301 32,6581 lar Company, Irsoz Mehmet
United States sent home Taka bur Ahmed, General Man- | S. Franc 31.7971 318244 read out a paper at the seminar.
672 crore through Sonali Ex- ager, Igbal Khan, Service Man- | Janata Bank's selling and buying rates Th'l:: Thmhllnc addretula s
change Cnmpmgl in_little over ager, Masud Ali Khan, Manager | in cash currency for public: i T given y E ﬂ“‘%’ﬁﬂ irector
three years, official sources A “ ' Administration, officials of Seling Buying O , of Impulse Group. Shamsuzza-
said, BSS. S Rana Talwar, Group Executive Director of Standard Rangs Electronics Ltd, Em!::l USDLR  47.0000 465000 Top customers of British Airways Cargo in Bangladesh man. b i i powiie
fa 000l ney transferring com- | Chartered Bank, London, was welcomed by San Amalan, e Ny cites were preseot st | oop 754400  73.4400 pose for photo with BA country manager Terry Doherty | By Tockey frou coramieed
any which is a subsidiary of General Manager of Dhaka Sheraton on his arrival at In future, such Sony Free | SRiyal 12,5000 12.0500 (front), business manager Andrea Webb (standing) and Aiarhale: st ite stone. It is
nali Bank has three booths the hotel recently. The bank's Chief Executive in Service Clinic will be UAEDH 125000 12.0500 BA cargo mumg:: ill Mh Mohammad Shafique also a mixture of acrylic clay
in that country. | Bangladesh Geoff Williams is also seen I in different parts of the country. | KUWDI 1505000  145.5000 (standing) at a function in the city on Wednesday. and other minerals.
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