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Shall We Mend Our Ways ? |

Geert Van Der Linden, the visiting Asian Devel-
opment Bank official, has reconfirmed what we
have been harping on in this column for a long
time: our record in aid utilisation is highly unsat-
isfactory and badly needs a spring in the stride.
The Director, Programmes Department of ADB re-
vealed 1in a press conference Tuesday that
Bangladesh's utilisation of ADB loans has dropped
from an average 300 million US dollars to less
than 200 million dollars last year. Unassailable
statistics of tardiness that no amount of rhetorics
can hide. This means a great deal of the projects -
aimed at socio-economic development of the coun-
try will remain pie in the sky. And mind you not
that won't be for any want of fund but due to our
systemic tardiness. Aid worth billions of dollars
from the donors remain in the pipeline and go a-
begging every year due to our own inefficiency, our
failure to complete the approved projects.

It has been written time and again that bureau-
cratic tangle is the main reason for delay in project
completion. Say, even the rather simple act of land
acquisition is subject to such enormous
labyrinthine officialism that the project almost
invariably ends up getting shelved due to time con-
straint. The writing on the wall is: we have to snap
out of this culture of tardiness. It is not only a mat-
ter of habitual lapse; steps have to be taken to en-
hance bureaucratic expertise also.

With political stability holding and the govern-
ment sticking to its policy of wooing investors sin-
cerely, there is every chance that investment scene
would look up but what about aid utilisation? It.is
a pity that a country like Bangladesh with such a
long tradition of aid is yet to develop a system that
will ensure optimal utilisation of external assis-
tance. There'is no denying that development would
continue to elude us unless we strike a healthy bal-
ance between foreign investment and proper utili-
sation of aid. We have already delayed inordi-
nately. How long shall we stick to this self destruc-

tive culture ?

r

A Promise of Relief

sions written to welcome the proposed introduc-
tion of metered taxi-cabs in Dhaka. We are again
writing to congratulate the BRTA on their latest
act of promise, the MCTS. This may be premature
and genuinely foolish. But the thing is so badly
needed that for its sake we wouldn't mind looking
foolish. What's more, when the thing will go into
operation we propose to write once again by way of
anksgiving.

Dhaka is possibly the only city in the world not
to have a taxi-cab service at all. How could Dhaka

ull on for four decades without one — after it had

it a million plus population? Governments are a
continuation, the thing that mainly keeps that
continuity is the executive bureaucracy. Why did
all the successive governments, from the Pakistan
times to now, fail to introduce such an easy and
necessary thing — a metred taxi? This could come
of its- own as a handsomely paying business, who
‘throttled that spontaneous development and way?

Introducing taxis on the capital's road doesn't
call for any momentous political decision. Just as
now BRTA is going about organising it. The execu-
tives could do that at least 30 years back. There is
certainly some interest at work to scuttle all at-
tempts to run metred taxis on Dhaka roads. Per-
haps this interest is mainly of the minibuses and
or three-wheeler owners' who have been holding
Dhaka residents a hostage to heavy atmospheric
pollution as well as to degradation of all kinds for
the travelling public.

Now that taxis are at last to be on the roads we
welcome the A/C and economy classes, the latter
coming to a competing position with the glut of
two-stroke and smoke-belching scooters. Another
recent decision to release 200 more double-deckers
on Dhaka roads should be so planned as to give the
tempos a fight. The proposed fare rates for the two
classes of taxis are reasonable but the number of
the vehicles to be put into service — gradually ri ;-
ing up to 2000, that is, is so small that you wll
have to stand by the road for ages before you sight
one. We understand that this is but an initial dose.
But to offer an effective alternative to the harmful
three-wheeler, there must be more taxis at the very
outset.

Taxi-cabs are an expression of developed
metropolitan culture. The driver must be a very de-
pendable and knowledgeable fellow, full of discre-
tion, as the Bengalee drivers reportedly are in New
York city. And the operating companies should be
very responsive to the customer's demands and

complaints.
| Poetry Festival

The two-day National Poetry Festival ended in
the city yesterday. Poetry for peace and harmony
was the slogan of the last edition of the annual ar-
rangement by the National Poetry Council.

Poetry Festival may not have been a d occa-
sion for registering the qualitative improvement
of poetry in this country but it has certainly come
to serve as a powerful voice against barbarity,
Ejhilistlniam, oppression and obscurantism. The

nd of social activism poetry stirred against
communalism and autocracy in the late eighties is
one of the best s that happened to our cultural
domain in the recent times.

But of late it has been in the centre of unneces-
sary controversy. A lot of it is due to muddled
thinking. It can be useful to remember here that
poetry does not set out with any narrow mission
confined to a particular place, time and people. Its
message is eternal. It is true, poetry may be a
weapon against social injustice but that cannot be
| its only existential justification . Poetry is there
because it epitomises the most sublime and aes-
| thetic imagination of human mind from time im-
memorial; and because it seeks truth.

We suggest the organisers go about festival next
time in a more planned way. The festival period
'should definitely be longer what it has been
this time. What is more important, it should essen-
tially be a poetry festival and not poets’ festival. It
should contribute towards sustaining poetry as a

living tradition. For that a broad base of mass ap-
preciation has to be created . Besides this great as-
sembly of rhapsodists should devote time to read-
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Inveterate optimists, we had on earlier two occa- I

Surrender of Arms at Khagrachari

A Drama Enacted with All
Trimmings of a Pageantry

The opposition BNP, the Jamaat and one section of the Jatiya Party have declared

their stiff opposition to the CHT accord and vowed to make an all out movement to

scrap it. They hold the agreement as unfair, unconstitutional, undemocratic and
highly detrimental to national interests.

HE pomp and grandeur of the function of

lu;{ﬁendcring arms at Khagr

10*" February had all the semblance of a
show to impress people, both at home and
abroad. Over seven hundred uniformed members
of Shanti Bahini insurgents laid down their arms
regarded a disciplined
parade. Many of the foreigners and those who
present on the occasion were generally

with the show. Hon'ble Prime Minister
delivered a marathon address and called the
occasion historic. She laid all the emphasis she
could to substantiate that an end to an armed
conflict has been reached and a lasting
the trouble-torn region of the Chittagong Hill
last been established.

Let us first examine the viewpo
ers. Heads of all diplomatic missions were invited
and most of them were present. To them, the
function witnessed the initial implementation of
the first ste;.fe of the (controversial) accord on

ill Tracts. They view the Accord as
ich restored peace in an area which
had no peace during the past quarter of a centu-
ry. They are aware that such conflicts, armed
conflicts in particular, are still being r
ferent parts of the world and it is so
end them. Now, they themselves beheld a cere-

in which smart, uniformed and ::Iia:,iilplinad
insurgents paraded before them and actu
rendered the arms they were carrying. It is, there-
fore, natural to expect that many of them would
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extra-constitution
authority granted to the proposed Regional
Council as well as denial of the
section of the so-called Bengal
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The peace been achieved, if it has really been  same Bengali community against whom they had
achieved even temporarily, at a high cost.” Peace  so long been e ed in a bitter warfare.

can, no doubt, be achieved at any cost at any
agrees to give in to the major
demands of the other n:ﬁuﬂaﬂng party. This is
in this case. The BNP
had held over double the number of meetings the
Awami League government held with the rebel

time, if one readily
exactly what has happen

PCJJS, and that rang

ed over a much lméFcr ri-
od of time. The reason they could not clinch an
agreement was their well-guarded caution and
consequent determination not to capitulate or

Farewell to

all their future

Khagrachari ceremon
such by several jou

only unrealistic but ridiculous to assume that
surrender of some small arms b
gents has really made all the rebels say adieu to
plans of action. The arms surren-
dered fall much short of the number and type
arms generally known to have been In possession
of the rebels. Also, the listing

was the title heralded to the
and was published as
s in the country. It is not

some insur-

s of

of less than two

not to give in to the unreasonable demands of the
opposing party. This reasofing was also applica-
ble to similar negotiations carried on even earlier
by the Ershad government. If peace was to be
achieved at any cost, then nations would not
have gone to war for having lasting peace. Or the
prolonged disputes and armed conflicts in Sri
Lanka, Kashmir and Northern Ireland . to cite a
few of the graver issues in the world, would have
been settled long ago. Only one of the conten
parties in each case had then to sign under the
dotted line drawn by the other. To restore peace
and to establish a lasting one, the peace has to
be on just, fair and honourable terms. The CHT
treaty has not been concluded on those terms. It
was done in a hurry and in amn attempt to score a
point over the political opponent.

The accord was made at too high a cost for
the nation, since through an unbalanced com-
promise the nation has given a lot , taken a little.
Among those which were given were country's
unitary character, parliament’s sovereignty, car-
dina?gemncratjc principles, equality of rights and

rivileges of all citizens and.c;‘:nv: all, security of
ife and property of all communities living in the
regiorn.

In the preamble to the treaty, pronouncement
of a commitment to uphold the uni character

of the nation does not ipso facto establish adher-
ence to that commitment, if this is violated by
incorporation of certain provisions in the same

thousand insurgents only to surrender makes it
clear that only a section of the rebels will surren-
der. Knowledgeable sources estimate that a large
number of arms, both small and sophisticated.
will not be surrendered and that more than half
of the rebels will remain in hiding. These men
and materials have he potentials of future use, if
needed. The government is, indeed, in a great dis-
advantage. since their actions of withdrawal will
be transparent, whereas rebels’ actions of sur-
render will not be so.

The opposition BNP, the Jamaat and one sec-
tion of Jatiya Party have declared their stiff
opposition to the CHT accord and vowed to make
an all out moverhéfit to scrap ft. They hold the
agreement as unfaruncomstitutional, undemoc-
ratic and highly detrimental to.national inter-
ests. In view of the impending loss of effective
control of the government in various of that
territory. the opposition apprehends even the
pnasiha'ty of losing lasting control there or con-
tinuation of the same or worse trouble-spot in a
region, which has long and impassable fron-
tiers with the mighty neighbour, India. A call for
the final programme of movement on this and
other national issues awaits return of the leader
of opposition from abroad. The situation now
desperately calls for earnest efforts on the part of
our leaders, even at this late stage, to decide on a
solution of this grave national issue, on the basis
of a truly national consensus.
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'||ing and appreciation of the oeuvtes by the great
'masters of the past alongside the works of contem-.

]porary poets.

: All the water surfaces in and being committed right under

t.IuStl{E Badm'l around the city are filled with  his nose.
Hﬂ.lder Chﬂwdhury blackish nasty water due to When another country other
Sir, At noon on Saturday, ©9Ver flowing of sewerage water than his partner in the Middle
Febru 14th, Justice Badrul Into the roadside drains. Hun- East dares to invade other's ter-
Haider Chowdhury passed away dreds of thousands slum ritory then the ‘policeman’
at the age of 73. His friends, ac- dwellers use handy shopping  suddenly wakes up and becomes

quaintances and all those who
came in contact with him will

remember him with great sor- -

row and respect.

A simple kindly gentleman
he was réspected by all and
sundry. Several years back as a
Judge of the Appellate Division
and thereafter as the Chief Jus-
tice he used to come to address
the trainee Asst. Judges at the
BILIA (Bangladesh Institute of
Law and International Affairs).
Justice Chowdhury's lectures
were listened to with rapt at-
tention. He patiently answered
all the t}uestjuns of the trainees
gracefully.

Whenever the time allowed
him, he always sat with BILIA
workers, and entered into de-
lightful conversations over a
cap of tea, to the great benefit of
the listeners.

Justice Chowdhury was a
g;.:nt.leman far excellence. My

s soul rest in peace.

Shahabuddin Mahtab
Ex-Honorary Director, BILIA

Bringing polluters
tobook

Sir, This refers to an edito-
rial on the captioned subject
which was published in an En-

ish daily on 15th January
that old automobiles emmiting
black smoke have been identi-
fled as one of the major pol-
luters against which legal steps
are I:u:lng] taken. In this context,
I would like to point out that
human excreta is considered as
the worst pollution. That is why

to treat it scientifically all the

civilised nations of world
ties. We have also such an or-
ganisation for Dhaka city,

But its poor and ineffective
service in diagosing sewerage
have polluted the city and
turned it into turmoil. Sewerage
lines were not:laid im the ex-

panded new city areas where '

raw sewerage are left in o

and h aglatrlneu on ind
wells
underground lines are mostly
clo resulting overflowing

oozing out of raw
from main pits on cltjfm

-'1s this ‘po
‘times? Then he suddenly be-

water ponds etc. Main

bags as night latrine which they
throw next morning in near by
dustbins or drains. City
dwellers having sewerage con-
nection are to pay sewerage
charges equivalent fo water rate
but in most cases without any
service.

Industrial discharges from
lannery and dyeing factories
pose serious pollution problems
all the times. Surprisingly no
Positive steps are taken to curb
these polluters.

A Jalil
372/B Khilgaon Dhaka.

World policeman
Sir, Why is our world
shrouded with so much of injus-
tice? One powerful nation be-
comes the self-appointed
‘policeman’ to protect his fellow
earthlings from injustices and
wrongs.
make out that the ‘policeman’
is himself the most unjust one?
For, he chooses to punish or
ardon whomever, according to
is own sweet will. Caring least
what injustice he is inflicting to
some of his innocent and weak
fellow earthlings. :
The ‘policeman’ decides, on
his own to protect and save his
mischievous partner in the
Middle East — whatever wrongs
he commits or whoever's land
and territory he grabs and
keeps it for good, causing un-
spcakablc sufferings to hun-
reds and thousands of ple
to whom that ancient land be-
longed, bombing whenever and
wherever it wants to, firing at
unarmed mere boys and
teenagers thereby ame‘l’:{mg
their mother's bosoms, ere
liceman' .at such

comes a gentle ‘dove’ trying to

ut, is it too difficult to .

bring peace only by words and
nothing else. ere is his
strong mili then and
his ‘muscles’ which he flexes
only at some?!

en there was’ in
Bosnia, the ‘policeman’ went

off-dutyl Maybe because he
didn't care for ‘their’ sufferings.
So:. the. self-appointed
‘policeman’ just st by and
‘wa

all powerful. He comes with all
his military might and sophis-
ticated arsenal to test them on
the ‘culprit’ and teach him a
lesson.

What a convenient way to
experiment with his new mili-
tary inventions and make use
of the old accumulated war-
fare! Muslims are rﬁally S0
naive v a chance to
which L be getting rusted

this is the ¢ face
of the self-a EMd Po-
liceman’'. appointed him
anyway? Probably ‘might is

t’' did! But if he chooses to be
so, he must be fair and just to
all — not according his
whims. For justice is blind, it

must punish all culprits
equally, favouring none.

Dr. Sabrina Q. Rashid.
Dhaka Cantonment, Dhaka

' Terror and Public
Reaction

Sir, Unless otherwise influ-
enced or told by some powerful
quarters, the law enforcing
agencies do not take any action
against any reported crimes,
tortures, loot and dacoity, not
to speak of thefts and other of-
fences. There have been recent
front-page reports that even in
Dhaka city the police do not re-
ceive complaints. The best they
do us to a GD which leads
to no action. Whatever the rea-
3?11 for this hmn] t.lnl:: -—f shortage
0l manpower, lack of su rt
etc., the result is awful. ngglc
finding no other alternative are
taking law in their own hands.

Recently, a number of terrorists
' were killed by the mob in Chit-
tagong.

The same fate has also oc-
curred there to a number of da-

coits very recently, We are sure
the same will occur ere
s for law

de?ite all the a
and justice and 'taking of law
its own course' which today no
one seems to believe. Isn't the

situation unimaginable?

F Ahmed
5, Bank Bhaban, Minto Road

ed so much of injustice' Dhaka.

|

| Bombing of Irad : J"Dangerous
Consequences_.f' for All Involved

superpower, #ﬂ!emmmﬁtwithmﬂavmufdﬁnom waiting in

ULF war was launched as Saddam occupied
Kuwait, though according to him it was
Iraq's 19th province, of course, once a
time. The cease-fire agreement as usual was
unjust as it was an t between victor and
the vanquished. Saddam had to agree as a pro-
longed war could have dislodged him. Saddam’s
departure could have been good for Iragi people
— at least they would not have suffered for lDl;lﬁ
seven years. It's a strange world we live in. We
boast of being in the pinnacle of civilisation, but
civilised world has been merrily pushing millions
of innocent Iraqi people — men, women and par-
ticularly children — just because of one man —
Saddam Hussein and his alleged programme of
weapons of mass destruction which apparently
are mostly in ﬁaperm Those who are determined
to stop his alleged weapons programme have
weapons of mass destruction that can the
world many many times over. Therefore, it boils
down to one thing — you cannot have it, only we
can, The other thing, of course a genuine one. is
the man having finger on the button of the
weapons of mass destruction. True, Saddam can-
not be trusted. He occupied another country, but
is it the only example of occupation of another
country? How could the world trust others?
Saddam used gas against his own (this
has not been finally established as there are
reports against such claims) for some reasons,
But atom bombs had also been used though for
different reasons.

The fact, however, remains that the weapons
of mass destruction were used. But as far as
Saddam is concerned let his own people react to
his bad acts and remove him. There the US could
play a role as usual through CIA and repo
some members of Co also supported suc
ideas. In any case, the US and its aﬂles have not
been authorised by the world body to dislodge
dictators around the world. Saddam's alleged
possession of some samples of weapons of mass
destruction is not threatening the US and Britain
or any of the
other countries
who are moving
with all their
might to the Gulf
to bomb Iraq.
However, if the
main concern is
[srael then the |
story becomes dif-
ferent and the
entire argument
in favour of bombing Iraq would a
vlncingt., Why should, then, this
the garb of the UN?

In any case, if Saddam had those deadly
weapons ready for use (he might have somet
at research or at best early development stage) he
would have used them against Israel during Gulf
war when he dispatched as many as 39 scud
missiles to Israel. He was indeed in a desperate
situation and that was his golden opportunity if
he had wanted to harm Israel. He did not do so.

pear less con-
e done under

Thus one can well say that Saddam does not

have those deadly stock with him. Even the
UNSCOM has not been able to come up with any
definitive proof of such stock piles. Therefore, dis-
patching and stationing in the Gulf of such a big
armada to destroy such materials which are only
presumed to be there agﬂ)ca: counter CProducllvc
in terms of international politics and strategic
considerations of the US and its allies. et

President Clinton is apparently pushing this
for domestic reasons. He is in deep tfouble prac-
tically for no great reason. Adultery is apparently
nothing big or important in the US but is some-
thing taken very seriously in some other parts of
the world. Telling lies? Yes, it is an offense but of
far lesser de everyone at some

gree as practically
33&1: of life lies about lumcthm%. these do not

¢ one liable to this type ol embarrassment
that President Clinton has been going through.
Far worse is the role of media on the issue and
indeed it is vitlnt.lnq the entire process. Now
this domestic politics is practically forcing
President Clinton to go for war preparations
a?parmtly for the J:urpme of di attention
of the people and the politicians of the US.
Otherwise, there is practically no urgency in the
matter,

Saddam has neither occupied Kuwait again
nor any other country that could call for urgent
war action. Saddam has no atomic weapons; may
be he has some samples of biological and chemi-
cal weapons. These do not justify bombing of the
suspected sites. In case, Saddam has even some

the wing to occupy the lost grounds.

small stocks of chemical and biological weapons

bombing would expose the entire on to
this mﬁﬂ.ﬂmﬂmdm

ing
opportunity this time to dispatch scud missiles
with warheads containing active biological and
chemical weapons to the neighbouring states
which are considered inimical to Iragh ell, the
preparations for providing mask to the citizens
are %ﬂhﬁ oni but can those masks save human
lives y should the US and its allies act in
such a manner that would immediately se
the entire region to such a danger? Even if
Saddam has some of these deadly weapons he
may not get the opportunity to use them ever.
Therefore, why hasten the process? Moreover

one-time bombing cannot bring an end to
Saddam's amme. The materials are abun-
dantly a in the and he can always

fill up his tanks. Could bombing kill Saddam?
Probability is there though this does not seem to
be in the US programme but, by now, there are
many Saddams in Iraq. Bombings can not kill all
of them.

The better course would be to still go for
strong diplomacy backed by military threat as
these materials are already in place. But some
face saving formula must offered to Saddam
with a view to bringing him round to an accept-
able position. Secretary General of the UN should
be sent to Baghdad immediately with this man-
date. In my earlier comments on the issue I
argued that the present group of inspectors are
not the only specialists; there are others from
other nationalities. What is the harm if represen-
tatives of some members of Security Council as
demanded by Iraq accompany the inspectors’
team? Why should Chief of UNSCOM Richard
Butler talk like a politician at times giving out
personal er over some matters? These are the
questions which must be considered at the level
of Security Council. The issue is terribly sensitive
for any sovereign nation. The humiliation that
Iraq has been
subjected to
should be unac-
ceptable to any
sovereign coun-
try, but Iraqi
people are unfor-
tunate as they
are in the hands
of a leader who
knows no boun-
ds. Therefore,
the matter has to be handled with great care.

The war threat is not only counter productive
but also politically dangerous. The encouraging
efforts of the US to establish peace between
Palestinians and Israelis will face serious set
back. Arafat is already facing considerable pres-
sure from Palestinians to speak out against the
US. The Palestinians have already taken to the
streets. Saudi Arabia has played the game well
this time by refusing to allow its soil for bombing
pu . Saudi leaders have clearly assessed the
Arab reactions over the issue. Egypt seems to be
in similar position. They all have warned Saddam
about the "dangerous consequences” but no
direct support or participation in the bombing
exercise. Kuwait and Bahrain have provided the
launc pads. This has put these two states in
eternal conflict with Iraq. Kuwait could have
played a different role in consultation and collab-'
oration with Saudi Arabia 'and t. The oppor-.
tunity was available under the leadership of the
Arab League. v

A joint Arab effort could induce Saddam to
make more concessions and also send a strong
signal to the US against any preparation for pos-
sible bombing of Iraq. This sort of strategy could
enable the US to maintain better position in the
Arab world. Proper peace environment could
emerge thus making even Israel's position less
vulnerable despite Netanyahu's intransigence.
Now apparently ev ng in terms of peace has
been lost. However, if the stra is to k:ﬁﬂ the
Arabs divided and control eve by tary
force, then present strategy seems in order. Then
the word “peace” in the Middle East should be
taken off the US agenda.

Superpower politics vulnerable to domestic
political pressure cannot have healthy influence
over events abroad let alone promote peace
around the world. Such a political and strategic
agenda can only provide opportunities to would-
be superpower, still communist with some flavour
of democracy, waiting in the wing to occupy the
lost grounds.

COPINION: - Syns Gl S oiss

Does Devaluation Help?

Recently the Taka has been
devalued st the US dollar
by 85 paisa by the Bangladesh
Bank the rationale of which
has been billed as "the adjust-
ment is pursuant to the contin-
uing policy objective of main-
taining incentives for exports
and for inflows from expatriate
Bangladeshis; keeping in view
the unfolding trends of curren
values of trade partners an
competitors of adesh.”

e decision to further slash
Taka came close on the heels of
a meeting of leaders of major
chamber bodies with the
naru::;tt:l Minister. It is further re-
ported that garment exporters
are not hap - at what they term
the extent of devaluation as in-
adequate. The latter would be
happy to see the value of dollar
pc%d at Tk 50.

a lag consumer fiscal jar-
gons like "macro”, "micro”, “ex-
change rate adjuutm:nt“.
"managed float”, “free float"
system and the like used by
pundits of our economic world
in their parlance with abandon
do not affect me as much as
when I go to market to buy ne-
%u? an% find them dearer

€ day. To exasperation,
1 find 1:1'.15&Ir the r:fmc arﬁgmt of
Taka buys me lesser goods — my
income remaining the same.
Jargons do not come to my aid,
nor does the of our
exports cheaper. [ feel dis-
traught and appalled.

As an citizen, a tax

yer and a voter — [ feel I have
some right to know the basics of
devaluation and the dynamics
of how it purports to alleviate
lots of common men whose in-
terest should be at the core of all
overnment policies and ac-
ons.

The rationale for devaluing
Taka from time to time has
been touted for factors which

e oy L

Indonesia,
etc., who are our
competitors in Ready Made
Garment (RMG) sector have de-
valued their currencies by a big-
ger margin.

2) To trigger export of
Bangladesh's garments, shrimp
and other products making
Taka cheaper.

3) Downward adjustment
will spur remittances from
B adeshis working abroad.

4) Shoring up dwindling for-
eign exchange reserve.

If my memory serves me
well, the Taka has been deval-
ued since the present govern-
ment took office in June, 1996,
twelve times — 4 times in the
second half of 1996, 7 times in
1997 e intrinsic value of
Taka by more than 6.3 per cent.
On all these occasions refrain
of devaluation remained the
same. But we are dismayed at
the es of forex, as reported
in the media, which stood dis-
mally at 1.66 billion dollars at
o6 Toous, e peak atS 4 aiien

e at 3. on
ll;-‘l1g . 1995. How is that?
| angladesh 1s predomi-
nmtlfr an importing count
and its import bill is tilted
overwhelmingly over its export
earning. How is our population
going to gain, one may ask,
when from pen to piano are im-
ported? How does the "happi-
ness" of BGMEA leaders radiate
happiness to common people?
nancial turmoil in South
and South East Asia whose cur-
rency has la nose-dived, is
touted as another meri
devaluation of Taka. It is nrg&g
that to have co tive edge of
Taka with currencies of India,
Pakistan, Indonesia
Thailand devaluation is the an-
swer. May | nnlveli ask, if the

ti h
competitive edge ry has a

dia. Pakistan,
Thailand

on those cur-
m;ﬁuuuu.whunumeg:

to this see-saw game? They
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have their same logic as we
have ours. In this savage com-
petition of slashing each other's
currency of stru g nations,
it is only the importers of de-
velo countries who probably
will have the last laugh.

For the edification of lay-
men, may | request the authori-
ties concerned to throw light on
performance of various sectors
reflecting desired salutary ef-
fects following each successive
devaluation viz. 1) Forex re-
serves in US dollars chu&rterly

g July, 1996; 2) Quar-
terly figure of remittances from
Bangladeshis working abroad
in US dollar; 3) rt perfor-
mances (quarterly) in US dol-
lar; and 4) Import (quarterly) in
US dollar.

These figures besides being
in consonance with govern-
ment's avowed policy of ac-
countability and transparency
will allay misgiving of an ordi-
nary citizen about the compul-
sion of successive devaluation
and its trumpeted salutary im-
pact on our economy.

Continual devaluation of
Taka time and again gives one
the feeling that it has been
reckoned as a cea to com-
bat fiscal aberration. s
of economies have, of late, as-
sumed a very complicated cob-
web of diverse ramification
having multi-sectoral sensitiv-
ity. Devaluation in a fragile
economy like that of
Bangladesh has to be addressed
with utmost caution and not be
guided by interest of an¥ single
community. In passing | recall
president Carter's remarks

years back ndn:lresam% A press
conference. Asked what steps he

deemed fit to contain inflation
the president candidly,
"l for one do not know the




