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UK trade team
to visit
Bangladesh soon

Star Business Report

A British Trade Mission, fo-
cusing on B adesh gas sector
will pay a six-day visit to
Ba{#ladcsh from February 21.

is is the first trade mis-
sion from British to Bangla-
desh this year.

The main purpose of the 10-
member Mission, organised by
the Society of British Gas In-
dustries and representing the
British gas industry's supply
and service sector is to intro-
duce British expertise and 3u]i;-
pliers to the exciting new deve
opments taking Flac: in the gas
sector in Bangladesh, says a
press release.

The Trade Mission demon-
strates Britain's commitment
to further develc;})inﬁ the strong
British-Bangladesh partner-
ship, which, through the sub-
stantial gas findings made by
Cairn Energy, already exists in
this sector.

During the visit, the mission
members will hold a society of
as industries seminar at
haka Sheraton Hotel on
February 22.

They will have the opportu-
nity to meet a wide range of se-
nior Bangladesh government
officials.

ICC chief’s
Visit to

Bangladesh
cancelled

Helmut O Maucher, Presi-
dent, International Chamber of
Commerce (ICC) and the
Chairman of the Nestle S A,
Switzerland, who was due to

ay a visit to B adesh today

as cancelled his visit due to
sudden illness, says a press re-
lease.

ICCB adesh sincerely re-
grets the inconveniences caused
to the invitees to Maucher's
programmes more particularly
members of the government,
business community, media
and the members of ICC Na-
tional Committee for this un-
foreseen situation.

Accordingly, all his public
programmes including the lun-
cheon meeting of ICC
Bangladesh due to be held at
Sonargaon Hotel and-joint re-
ception of Nestle Banpgladesh
and ICC Bangladesh due to be
held at Hotel Sheraton on thé
same day have been cancelled.

Pakistan will
stick to
privatisation
programme

HONG KONG, Feb 16: Pak-
istan will press ahead with its
privatisation programme de-
spite slower-than-expected eco-
nomic growth, Prime Minister
Mohammad Nawaz Sharif said
Monday, reports AP,

"The private sector is the
flag-bearer of growth and de-
velopment,” Sharif told a con-
ference aimed at promoting in-
vestment in his country. The
government should only help
make economic activity easier,
he said.

"Our economic reforms are
built around the concepts of
deregulation, decontrol and de-
centralisation," said Sharif,
who is on a three-day visit to
Hong Kong.

Sharif said Pakistan will
maintain recent structural re-
forms to revive the economy.
The Central Bank has been em-
powered to manage the banking
sector, and taxes have been re-
duced to stimulate the economy.

He said a recent agreement
by the Japanese and US gov-
ernments to provide insurance
to their ciuzens investing in
Pakistan "signifies interna-
tional confidence in our eco-
nomic policies."

Pakistan recently lowered
its estimate of ss domestic
product growth from 6 per cent
to between 5 per cent and 5.5 per
cent because of a poor cotton
crop and political uncertain-
ties. ‘

Sharif earlier visited Beijing
with his wife and Cabinet
members. He met with Hong
Kong Chief Executive Tung
Chee-hwa, principal officials,
businessmen and Hong Kong's
Pakistani community on Mon-
day. He will leave on Tuesday.

Jordan, Iraq sign
trade accord

AMMAN, Feb 16: Jordan and
Iraq on Sunday agreed to extend
heir seven-year-old economic
accord for an extra year, Jorda-
nian officials said. reports
AFP.

The accord in force since
1991 allow Iraq to trade 225
million dollars of its oil in re-
turn for the equivalent value of
Jordanian goods.

The new accord, an exemp-
tion to UN sanctions against
Irat?hwas signed by Hani Al-
Mulki, Jordan's Trade and In-
dustry Minister, and Iraqi trade
Minister Mohammed Mahdi
Salah.

In addition to the Jordan-
Iraq trade protocol Iraq
thorised to export two billion
dollars of oil every six months
to pay for humanitarian sup-
plies under the “uibfur-foog“
agreement,

Dhaka Stock Exchange
(DSE) council at a meeting yes-
terday revalidated its contract
with Tandem overcoming a
stalemate in the process of in-
troduction of automated trad-
ing system in the bourse, re-
ports BSS.

DSE sources said that the
development took place follow-
ing negotiations with Tendem
under which the DSE would get
more powerful computers from
the suppliers at the same time
saving substantial amount of
money.

Under the arrangement, a
new agreement would be signed
soon between the DSE and -
dem to amend the original con-

tracts as well as th~ i:tter of
credit.

The (otal cost of automation
has been set al Taka 10 crore 57
lakh and 34 thousands.

Tandem would supply and
install the hardware for vhich
it would receive over Taka six
crore in addition to Taka two
crore 25 lakh and 85 thousand
it already received in payments.

The remaining amount
would go to wide area network-
ing suppliers, and to meet the
costs ol training, interior de-
signing, site visits and other
specified work.

Automated trading system
would be installed in three
mionths from signing a new
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DSE revalidates contract|
with Taiidem

agreement revalidating the
original contract with clearly
stipulated amendments.

The DSE council also ap-
pointed an eight-member au-
tomation task force with Ah-
sanul Islam as the convenor for
implementation of the automa-

tion project.
’1‘1‘1): gnsk force would require
to inform the council of the

progress to be achieved in its
task every seven-day.

The task force would include
as members: Hasan Farukh
Khan, Abbasuddin Khan, Nurul
Amin Patwari, Miss Runa
Alam, Rizwan Bin Farukh, Al
Maruf Khan and Rezaul Karim.

Kibria tells seminar

SEA crisis will have nc adverse
etfect on country’s economy

Finance Minister Shah AMS
Kibria yesterday said there is
no possibility of any adverse ef-
fect on Bangladesh's economy
by the recent turmoil in the
South East Asian economies,
reports UNB.

"Bangladesh is not ted
to experience any destabilisa-
tion as short term capital in-
flows are very meager in one
hand and the capital account in
Bangladesh is not convertible,
on the other hand", he said
while inaugurating a seminar
here yesterday.

Asian Development Bank
organised the two-day seminar
on "Recent Currency Crisis in
East and Southern Asia" at a lo-
cal hotel.

The Finance Minister re-
called the development efforts
launched, and the spectacular
growth, experienced by the
countries of the East and South
Asia throughout the last decade

and a half.

He argued that crisis in these
economies began when these
countries embarked on rapid
liberalisation that, amongst
other things. encouraged mas-
sive inflows of cheap foreign
capital, which led to large in-
crease in investment in the un-
productive sectors,

Kibria praised the hard
working nature of the people of
these countries.

The Finance Minister hoped
that the crisis in the East and
South-East Asia would not last
very long and should be over
within a maximum period of a
year and a half,

He, however, stated that the
countries of East and South
East Asia will gain some com-
pelitiveniess because of the large
depreciation or their curren-
cies.

As a result while Bangla-

deshi exports will face stiffer
competition in the world
market, Bangladeshi producers
will face competition at home
from cheaper import of these
countries, he added.

Bangladesh will, in its na-
tional interest maintain vigi-
lance over the development and
take corrective actions, includ-
ing anti-dumping actions, if
necessary. the Finance Minis-
ter assured.

He expressed the hope that
foreign .nvestments from these
countries into Bangladesh
would not be very seriously af-
fected, as these countries are
expected to recover soon.

The inaugural session was
chaired by Finance Secretary
Dr Akbar Ali Khan while wel-
coming address was made by
Director Programmes Depart-
ment (West) of ADB Geert Van
der Linden.

Most Asian currencies fi

against US dollar

HONG KONG, Feb 16; The yen
dipped slightly following
moves by Moody's to review the
ratings of leading Japanese
banks but most Asian curren-
cies firmed against the green-
back during the past week, re-
ports AFP.

JAPANESE YEN: The yen
eased against the dollar in
Tokyo during the holiday-
shortened week falling on
Moody's move to review rat-
ings of top Japanese banks for a
possible downgrade, dealers
said.

It stood at 124. 71-74 to the

dollar late Friday, compared
with 124.05-08 a week earlier.

The yen firmed Tuesday on
continued hopes for the gov-
ernment’s economic measures.
ending the day's trade around
123 yen, dealers said.

THAI BAHT: The Thai cur-
rency closed at 46.10 to the dol-
lar. The Thai both was lowered
}”rnm 45.50 bath against the dol-

ar.

INDONESIAN RUPIAH: The
Indonesian rupiah closed trad-
irl,g'i Friday at 8,706-8, 794 to the
dollar compared to 9,400/9.600

Lutfar Rahman Sarkar, Governor of Bangladesh Bank,
handing over a cheque for Taka 10 lakh to Professor
Mohammed Harunur Rashid, President of the Asiatic
Society, for the National Encyclopedia of Bangladesh in
a ceremony at his office in the city yesterday.

to the dollar on Friday the pre-

vious week.
YSIAN RINGGIT: The

Malaysian ringgit briefly
dip under 40, to the dol-
lar but recovered to 3,7200 from
3.8300 a week earlier.

PHILIPPINE PESO: The
Philippine currency closed up
this week at 40.35 pesos to the

reenback from 40.69 on
ebruary 6.

SINGAPORE DOLLAR: The
Singapore dollar closed higher
at 1.6500 to the US unit, Eﬂm
1,6523 the week before, but off
highs amid regional volatility
stemming from Indonesia's
controversial plans to peg its
currency,

Dealers said the monetary
authority of Singapore was ru-
moured to be in the market to
moderate the local dollar's
rapid ascent earlier in the week.

HONG KONG DOLLAR: The
Hong Kong dollar closed the
week at 7,738 to 7.74 against the
greenback compared to 7.73 the
week before.

TAIWAN DOLLAR: The Tai-
wan dollar was relatively stable
over the week to settle at 32.820
against the greenback com-
pared to 32.855 the previous
week

The currency moved up
Monday as banks raised inter-
ests rats for depositors and rose
further to 32.710 Wednesday fu-
eled by a rally in the Taiwan
stock market, before sliding to
32.855 on strong US currency

demand Thursday.
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.Hashimoto pmmises bold action

to shore up economy

TOKYO, Feb 16: Prime Min-
ister Ryutaro Hashimoto on
Monday promised bold action
to shore up Japan's ailing econ-
omy and said that 1998 was "the
last hurdle" before economic
good times return, reports AP.

In a policy speech to Parlia-
ment, Hashimoto put a s
economic recovery at the top of
the nation's agenda and pl
to restore stability to the fi-
nancial system.

"We should take timely and
appropriate measures to re-
spond to changes in the eco-
nomic and financial situation
as we I_Plan the economy’s recov-
ery.” Hashimoto said.

But Hashimoto also stressed-
the importance of fiscal re-
straint to reduce the govern-
ment's colossal debt. Late last
year, Parliament passed laws
targeting budget deficit reduc-
tion by March 2004.

“The necessity of fiscal re-
form has not changed,”
Hashimoto said.

Replenishing the country's

coffers has been one of the main
olicy objectives of the
ashimoto administration, but

critics say that fiscal restraint
amid Japan's current economic
troubles could spell disaster for

J the economy.

-discussions on

Japan has been suffering
from a protracted economic
slowdown that set in seven
years a.in after the collapse of
the "bu

ble" economy of ram-.

pant speculation and easy
credit.

Hashimoto mentioned a two
trillion yen (16 billion dollars)
special income tax cut and a
plan to pump public funds into
the financial system as key
steps the government is taking
to reinvigorate the economy.

Earlier in the day, the Par-
liament's upper house gave final
approvals to a lprupnsal to
inject some 30 trillion yen (240
billion dollars) into the finan-
cial system to restore confi-
dence in the country’s banking
sector,

Hashimoto also vowed to
tighten controls on the activi-
ties of civil servants after a
string of bribery scandals in-
volving Finance Ministry offi-
cials severely tarnished the
reputation of Japan's most
powerful bureaucracy.

"We will vigorously pursue
. improving
ethics in politics,” Hashimoto

said.
He repeated that J re-
mains firmly committed to

helping other Asian nations

emerge from their economic
woes in line with guidance from
the International Monetary
P 1 1

n loreign policy objectives,
Hashlmutugﬂ?ud J? an-UsS rela-
tions are essential for peace and
stability in the Asia-lg,:ciﬂc re-
gion, and that bilateral ties
should be deepened.

he said Baghdad must grant
UN inspectors’ unrestricted ac-
cess to possible weapons sites
and that Tokyo will deal with
the situation in cooperation
with the US and other nations.

Hashimoto also said he
would strive to improve rela-
tions with Russia, with which
Japan has territorial dispute
stemming from the end of
World War 1.

On social issues, Hashimoto
announced the Cabinet will
present a bill next year to pro-
mote equal rights and opportu-
nities for women in society.

‘It is important to drop the

fixed idea that men should
work while women should en-
gage in housework and child-
rearing,” Hashimoto said.
- Hashimoto also promised
tough action to crack down on
Juvenile delinquency in the
wake of a series of e attacks
in recent weeks by minors.
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CARS THAT MAKE SENSE

Get Group 4 to guard you,
and sleep 1n peace

Tax payers are no longer
supposed to pay for security of
individuals and private busi-
nesses. They have to do it
themselves. That's the key
plank on which security has

as an industry

to Jorgen Phillip Sorensen,

chairman and chief executive of

Group 4, the world leader in the
business.

Group 4 Securitas
(International) BV, headquar-
tered in The Hague, is in
Bangladesh now with its joint
venture partner and hopes to
add international flavour to se-
Eur&'v business here.

ith a two-billion-dollar
turnover in 45 countries
worldwide, the company's ac-
tivity ranges from prison man-
agement in Australia and the
UK to traffic control in Austria.
In Kazakstan, it leads the way
in the oil, gas and gold rush.

Name any function that re-
lates to security; Group 4 is into
it: static guarding and mobile
petrol, local and international
transport of cash and jewellery,
installation and maintenance
of technical security systems,
research and production of se-
curity equipment, training to
operating companies on secu-
rity skills and management,
consultancy services on risk
management and loss preven-
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By Toufique Imrose Khalidi

tion, designing and operating
1udicia] correction institutions,
secure, safe and humane
transportation of prisoners to
and from courts, police stations
and prisons.

Sorensen, who travels by his
private jet, is a vision  he is
one who has taken the lead in
transforming it into a career
for security professionals.
“Integrity is the most impor-
tant point.” the Dane says of his
philosophy when his compan
picks up Its guards. "Just thin

of handing the keys to your
home to somebody,” he says.
More than 40 years into the
business himself, the Dane who
inherited it from his grandfa-
ther, now finds pleasure in
finding a partner even if it is as
small as the one in B esh.
And he was in a mood of cel-
ebration when he spoke to
ﬁmrna]ists immediately after
is arrival. His personal plane
ot stuck in New Delhi, forcing
im to fly by a commercial air-
liner into the Dhaka airport
and then by a hcliccgt:r to Tej-
gaon. Escorted by his compa-
ny's security guards, he drove to
Sonargaon hotel, changed in a
few minutes and met with jour-
nalists. The old man was vi-
brating with life and telling his
story with a touch of humour.
In those good old days, in the

early years of the century, when

his Erandfather began in Den-
mark,

the wife of the man out on busi-
ness trips.

His father carried forward
the business, moving to other
countries and diversifying. In
the sixties, Sorensen came to
England and set up Group 4. To-
day, the company employs
64,000 men and women aﬁ'
the world.

For his partner in
Bangladesh, Haider Uzzaman
and his family with a 49 per
cent stake, it was a big occasion.
The Group chairman was in
Dhaka to attend the formal
launching of the company, with
a paid-up capital uIPuny two
crore taka, he said.

He sees opportunity in
Bangladesh and in the region as
business grows. In countries
such as India, Sri Lanka, the
governments are no longer
restrictive”, says David Hud-
son, the New Delhi-based re-
%Innal chief executive of Group

in Bangladesh, they would
like to take up such challenges
as traflic control, airport secu-
rity. But for the moment, as
Sorensen told The Daily Star,
local industrial enterprises and
foreign companies would be the
primary targets.

Wﬁg P a

Sorensen, chairman and chief executive of Gro
his company’s beginning in Bangladesh yesterday.
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up 4, 'ﬂanked- by his cumradt‘e-s, celebrates

— Star photo

TOKYO, Feb 16: Two of
Japan's top commercial banks,
Bank of Tokyo-Mitsubishi Ltd
and Sumitomo Bank Ltd. were
implicated Monday in a
widening bribery scandal that
has shamed the powerful Fi-
nance Ministry, reports AP.

The scandal centres on alle-
gations that two senior min-
isL? bureaucrats were wined
and dined by financial institu-
tions in exchange for tipping
them of about surprise ministry
inspections.

he two officials — Koichi
Miyagawa, 53. and Toshimi
Taniuchi, 49 — were arrested
last month on suspicion of tak-
ing bribes from ganwa Bank
Ltd, Asahi Bank Ltd, Dai-Ichi
Kangyo Bank Ltd and Hokkaido
Takushoku Bank.

On Monday, prosecutors
charged Miyagawa, who was the
Finance Ministry's chief in-
spector, with also accepting en-
tertainment from Sumitomo.
Taniuchi was charged with ac-
cegling bribes from Tokyo-Mit-
subishi and Sumitomo.

The banks were contrite.

"For causing a stir to the
public, we are very sorry and
apologize,” Sumitomo said in a
brief statement. Bank of Tokyo-
Mitsubishi — Japan's largest —
also released a similar state-
ment.

The scandal has rocked the
reputation of the Finance Min-
istry. considered the most in-
fluential of Japan's powerful
bureaucracy. Two top minis
officials resigned last mont
over the allegations.

So far, no bank executives
have been arrested in the case.

Miyagawa was charged
Monday with receiving dinners
and golf outings worth a total of
1.33 million yen (10.640 dol-
lars) from executives of Sumit-

omo Bank and Sanwa Bank be-

?gggn July in 1993 and June in
He was charged last month
with 1;'.-|ur:u:vzpnt.ingl iners and golf
outings worth seven million
g:n (56,000 dollars) from Asahi
ank and Dai-Ichi Kangvo
Bank between 1993 and 1997,
Taniuchi, who was an assis-
tant chief in the inspection de-
partment with the ministry,
was charged with receiving sim-
ilar entertainment worth 2.09
million yen (16,720 dollars)
from Bank .of Tokyo-Mit-
subishi, Sumitomo and Dai-
Ichi Kangyo Bank Ltd, between
?gg;emher 1993 and August

He already faces charges of
accepting entertainment worth
2.27 million yen (18,160 dol-
lars) from Sanwa Bank and
Hokkaido-Takushoku Bank be-
tween 1994 and 1997,

The Finance Ministry fired
both Miyagawa and Taniuchi
on Monday. A ministr
spokesman said the two a
other officials in the inspec-
P?';[:l department will be pun-
shed.

Chi
Berth position and performance of vessels as on 16.02.98.

Port

Berth Name of Vessels Cargo L Port Local Date of Leaving
No Call Agent Arrival

J/1 Nandu Jiang C Clink  Sing USTC  26/1 20/2
J/3 HO Chi Minh RSeed UKRA AASS 19/1 18/2
J/4 Yulin A Sing BDShip 12/2 23/2
J/5 Alamtenaga Wheat (P) PLand Rainbow 3/2 19/2
J/6 Skylark Dap (G) - CTPL  31/1 18/2
J/7 Nei Jiang G Chin BDShip 15/2 22/2
J/9 Harmony Dove & Mad 0Oil 15/2 19/2
J/10  lkan Selayang Wheat (P) Kuan AASS 32 22/2

D Peas /C Peas

J/11 Dafu Cont Sing APL (B) 9/2 17/2
Jf12 Kota Cahaya Cont Sing Pil (BD) B2 16/2
J/13 Sea Elegance Cont Sing Pil (BD) 10/2 19/2
CCT/1 Banga Biraj Cont Sing BDShip 11/2 18/2
CCT/2 Sin Hal Cont  Sing QCSL 11/2 17/2
CCT/3 Leerort Cont  Sing RSL 9/2 18/2
FEM/14 Kuryong Cement  Sing Delmure 9/12 19/2
(6 89 Peleas-K C Clink Kosi Seacom 12/2 25/2
TSP Tempest Cement  Sing HSL R/A  20/2
RM/6 Danube HSD Sira ECSL 11/2 16/2
DD Sarah-1 Repair Yang Cross 30/12 22/2
DIJ/1 Tanary Star Idle Para PSAL - -
RM/8  Ocean Rover Idle CAL ASLL R/A  20/2
RM/9 Banglar Urmi Repair - BSC R/A  26/2
KAFCO (U) Sumana Naree Urea  Sing Everett 13/2 16/2

e

The above were t the Mnndi-l]r's ship

ping position and perfarme:m-u ul

vesscls of Chittagong Port as per berthing sheet of CPA supplied by HRC

Group, Dhaka.
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BDT 46.45

Following is the Monday's forex trading statement by

Standard Chartered Bank, Dhaka.
Central Bank USD/BDT Rate: Buying-BDT46.15/Selling-

____Selling

Buying

TT/OD BC | Currency

TT Clean

OD Sight 0D
Doc Transfer

46.5100146.5500 | USD

| 76.8345 76.9006 | GBP

103736 10.3739 | JPY

75,2515 | 749659 |74.8053
25.6961,25.7182 |DE 25.1967
0.3620

1100 1459350 145.8366

25.1011 |25.0063 |
0.3620 0.3612

| 32.0096 | 32.0372

31.3035 [31.1847 131.0546 |

| 27.8837

22,7990/ 22,8186 | NLG 22.3835 |22.2985 |222184
279077 |SGD  [27.2035 |27.1003 |26.9945

32.4338 32.4616 |CAD  |31.7125 131.5922 [31.4596

7.484

i §g-

Koraan Won

47.80/48.00
Market Commen
Trading in the loc

market US Dollar r
Money

5.5 angl 6.5 per cent.

nst the

n
ﬂdud at 1.8205/1.8210, ren

forex market was quite moderate on
Monday as the NY market remained closed. In the interbank’
anged between BDT 46.22 and BDT 46.28.
market remained low and call money ranged between

In the international forex market, US dollar and Mark

posted gains t the yen on market speculation that
Japan's stimulus e will not do boost growth.
Yen is also being affected by risks Asia's onal

instability. US-Iraq tensions are
currencies. At 1220 hours GMT USD
at 126. 10/126.20 and GBP at

1632/1635

to heighten ar's

——

workers
work...except for a few places
where one of the unions had or-
chestrated protests,"
Chandramohan, a key official
of the Joint Plantation Trade

By M Shamsur Rahman

Iftekhar Uddin, former
managing director of tiles
manuilacturer Fu-Wang, yester-
day alleged that the compan
had imported 12-year ol
plants and machinery instead
of new ones as planned, one of
which exploded during trial
production and had not been
repaired till date.

Iftekhar Uddin claimed that
he along with other local part-
ners ed out of the company,
following this “act of cheating”
by their the then foreign
partners having 87 per cent
stake in the company. He
claimed the dispute over import
of old machinery led to tﬁgir
exit.

He also charged the company
with concealing information
other than the one on tax.

In a written statement dis-
tributed among journalists who
went to attend a press confer-
ence thﬁy convened but later
called off, the former directors
of Fu-Wang gave the reporters
documents and photocopies of
cheques which they said were
enough to prove that the com-
pany furnished false informa-
tion in the prospectus to raise
money by cheating investors.

The press conference was
called olf as police intervened
based on a complaint lodged by
the company.

“Attracting foreign invest-
ment and giving opportunity to
cheat public are two different
things,” Iftekhar Uddin said in
the statement.

He also accused the compa-
ny's Taiwanese partners of
overinvoicing imports of raw
materials, which benefited the
present managing director’'s
own company in Taiwan.
Iftekhar Uddin said the allega-
tion could be easily proved
through verification of interna-
tional market prices of certain
materials.

Fu-Wang's company secre-
tary. when contacted, refuted
all charges,

“The valuation of the ma-
chinery as shown in the
prospectus is accurate, and if
there is any false valuation
then the custom officials are
there to inspect and stop us
from clearing the shipment,”
the company EEEFELEJY said.

“There were problems with
one of the machines and a fire
broke out and it had been re-
paired,” he said.

Tea, rubber
workers in
[Lanka return
to work

COLOMBO, Feb 16: A deal
brokered by the Sri Lankan
president last week saw thou-
sands of plantation employees
end a nine-day old strike Mon-
day, despite sporadic protests
by workers of one union gov-

ernment officials and unions

said, reports AP.
"Nearly 90 per cent of the
are back at

said

Union Center, which includes
13 unions and represents

nearly 600,000 tea and rubber
plantation workers.

The new protests are being

organised by the Uﬂmuntr}r
Workers' union whic
sents about three

repre-
per cent of the
workers and which objected to
the coalition'’s deal.

The unions stopped work on
Feb 5 demanding that s be

raised from 83 rupees (1.34 dol-
:ars; to rupees 105 (1.69 dol-
ars).

Exchange Rates

The following are the Somali

Bank’s dealing rates (BD Tk for
one unit of Foreign Currency)
to public as on |16th Feb "98.

Buying

Name off TT 0D

Cu- Clean | Sight

mency Ex port
Balls

oD
Transfer

US DIr 46.1300 459605
GB Pound 75.3208 75.044]
D Mark 25.2125 25.1199
FFranc 7.5219 7.4943
C.DIr 31.7818 316651
S Franc 31.3627 31.2475
JPYem 03626 03613

45.8610
74.8816
25.0655

7.4780
31.5965
31.1798

0.3605

Selling

Currency

T.T.& OD. B.C.
46.5495
76.6254
25.7116
1.6678
32.4044
319879
03736

Name of

US Dollar

GB Pound
D.Mark

F Franc
C.Dollar

S Franc
JP.Yen _

46.5098
76.5600

- 25.6897
7.6613
32.3768
32.9606
03733

30 60 90

A) TT (DOC) US Dollar Spot Buying
Tk. 46.0452
B) Usance Rate

120 180

Days Days Days Days Days
G50 452715 MM MU 4T

C) US Dollar sight export bill 3

months forward purchase: Same as
OD sight export Bill buying rate.
Indicative Rate
Currency | Selling | Buying
Saudi Riyal 124010  12.2273
UAE DI. 12.6636  12.4856
KUW DI 152.3413 150.0196
D Guilder 22.8493  22.5250
S Krona 57448  5.6604
Malay Ringgit  13.5203  13.1407
_Sing Dollar 27.7452 28.2918




