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V! To Go, ornot to Go

First 14 points, then 15, then four and now three
points have been put forward by the BNP as pre-
conditions for it to join talks on whether the
biggest opposition party will return to the parlia-
ment or not. Honestly, BNP has made itself a
laughing stock through these ever changing pre-
conditions. Take the original 14 points which were

-more like an election manifesto of a party or a
small scale economic programme of a government.
Far from what can be logically considered as con-
ditions for rejoining the parliament. The latest
three — restoration of the bridge at Zia's mazar,
permission to hold rallies in front of the press club
and Manik Mia Avenue and withdrawal of some
political cases — are more realistic and deserves

serious consideration.

Before discussing the three points we would like
to unequivocally state that participation in the de-
liberations of the parliament is a supreme moral
and ethical obligation of MPs who are pledge-
bound to the voters through an unwritten contract
to represent them at the highest lawmaking body
in the country during the tenure of their elected of-
fice. If democracy is the rule of the people and if
election is the expression of the WILL of the people
then the above 'pledge’' must, by definition, and by
moral law must take precedence over everything
else. Therefore, the return of the BNP lawmakers to
the parliament should be unconditional and per-

manent.
Coming to the three latest demands, government

should immediately restore the bridge to Zia's
mazar. If the original is not available, a replace-
ment can be built without much cost. It was a foot
bridge anyway. How will history judge us if the
working of the supreme law making body is jeop-
ardised because of a trivial thing like a foot bridge.
As for political cases, Md. Nasim, the rulin% party
negotiator has already committed that all cases
other than those dealing with murder and terror-
ism will be withdrawn. Both sides should sit with
the names and settle the issue. As for withdra

ban on public meetings on roads in front of the
press club we are strongly opposed to it. If BNP has
any consideration for public convenience then it
should not insist on this. As for Manik Mia Av-
enue, why not settle for the big open space in the
corner of Bijay Sharani and the Airport Road?

We think there exists some convergence of views
on the last two points. Government should now
commit to restore the foot-bridge and BNP should
pledge to return to the parliament. Stop trivialis-
ing the most important gain of our democratic
struggle — a sovereign parliament constituted
through free and fair elections.

Afghan Tragedy

Afghanistan’s adversities know no end. On top
of the civil war, we have the news now — that too
incomplete — of 15000 homes razed to the ground
and at least 4000 killed by a severe earthquake in
its northeast. The tragedy is particularly heart-
rending because the travelling time taken for the
news to reach the outside world has been full two
days. That precious span of time was entirely lost
as hundreds of people entrapped in landslides and
bitter cold of the devouring mountains died un-
aided. Years of civil war has taken a toll or the
cnm}l{try‘.s communication and infrastructure net-
work.

As a god-sent reminder of the untenability of the
civil war situation, the tremors struck where the
- anti-Taliban alliance, led by deposed Afghan pres-

ident Burhanuddin Rabbani has his strnngﬁuld.
This means that it is Rabbani's appeal for help that
must be paid heed to by the UN, Red Cross and other
international relief organisations over the heads
of the Taliban leaders in Kabul. It will be expected
of the Taliban administration thnu%h to respond
EJ such a humanitarian concern of its own voli-

on.

The saving grace, however, lies in the fact that
Khuja-Ghar airport, west of Rustaq, where the
earthquake was centred, has remained opera-
tional. So it is there to handle relief supplies.

The end of cold war, dismemberment of Soviet
Union and vacation of Soviet occupation notwith-
standing, Afghanistan's geo-strategic significance
has only changed skin into a regional gambit for
foothold. The fundamentalist Taliban factor, feed-
ing on intrusive neighbourly support, has proved
regressive to the core defeating the purposes of
reaching a democratic consensus to end the civil
war. If the internccine conflicts were left to the
parties concerned to solve them, these would have
perhaps been a matter of the past by now. So, we
say, let the UN, not any individual country try to

broker national reconciliation and peace in
Afghanistan. |

The Bad Transfer Business

A national daily has reported that about 200
government college teachers have been staying put
in Dhaka for a span of 30 to 35 years — their whole
service life, so to say. How can this be? They have
become part of the national elite unlike their col-
leagues in the interior, not only through earning

ts of money from coaching etc but also makin
orays into such incredible businesses as truc
transport or rice and wheat milling. And sending
their boys and girls to the best schools and eventu-
ally abroad to prestigious universities.

The absence of a clear-cut and effective policy on
transfers has been attributed to be at the root of
l this evil development. True. But what made the

three-year rule ineffective? Corruption. Superiors
In service and society and kins and peers do bear
upon transfer-handling officials almost irre-
sistibly. But tadbir pays with more certainty when
done with cash transfer — bribe and graft, to be
precise. You can far beyond permitted time if

ou are able to spend enough. And you can get into
: I{:}ak;lll if you can buy it by spending more than
vy .

The health service people do exactly the same.
They also detest transfers — specially to outside
Dhaka. When the doctors and teachers cannot but
accept a mofussil posting, most of them reside in
Dhaka with their families and sign attendance at
their posts or do something very near about that.

This carrots to the corrupt and stick to those
that cannot afford to beat rules or out-of-rule dik-
tats must stop. If you cannot stop it, stop the trans-
fers altogether and auction colleges and health

doms by their lords.

.suggests. One can only

complexes to the highest bidders, to be used as fief- -

HE recent meltdowns in

I the financial markets of
East and South East Asia

have raised some fundatnental
questions about appropriate
legal, ethical and management
framework as well as the role of
short-term foreign capital
flows into the secondary
market. If the controlling laws
of the market have gaps and
loopholes, the standard of
business ethics is lax and
dubious and the management
and accounting practices are
shady and deceitful, then no
matter how large and powerful
the capital market may be and
how sophisticated and
advanced techn the stock
market may have, it is bound to
collapse one day. No country

_can escape ft.

Furthermore, if these as-
pects of the market are not
properly taken care of, then the
market collapse will recur in
Etu;: too. In such ii_l sit;:.:ﬁltinn.

e basic ol mobilising
reunurccm investment
through stock market will
simple be defeated. 1 have
drawn attention to these issues

in a number of articles in this
column before while analysin

the state of the Banglades

stock market. However, the role
of short-term foreign capital
inflows into the secondary
market of a less developed
country has not been well dis-
cussed so far. It would be
worthwhile to address this
question.

Foreign Capital in Sec-
ondary Markets

It would be appropriate to
look at the Bangladesh stock
market situation first. The pat-
tern of the rise and fall of

ATABON pet-shops are
but a front to brisk
business of sm out
our wildlife, some of these on
the list of endangered species.
The Daily Star story on

Monday is a veritable tip of the

iceberg.
Criminals have a standard.
They do things for money. But
- not in any goddam way. Crimi-

nal operations have a culture,
complete with closed-circuit
ethics. and there is thorough
training in the variegated arts
of crime. The society and its
most organised and formal ex-
pression — the state, have as
one of their foremost tasks
thwarting the ways of crime.
One major cultural expression
of both these entities, namely,
religion, has a benign and fun-
damental role in warding off
man from the wily guiles of the
evil, of whatever is wrong and
unjust, unkind .and untrue.
Sadly for mankind, the re-

‘sponse to crime or the evil of

these primal and all-pervasive
organisations lack very much
in standard. The persistence of
crime ever since man's exit
from the Garden of Eden and as
celebrated by the belief of the
middle-eastern religions in the
immortality of the devil, is due
first to the absence of a common
front of society, state, on
and a formidable array of what
V F Calverton called ‘cultural
compulsives.' The second great
contributory source {s the
presence in large and even
overwhelming numbers of the
devil's disciples or those having
sold their souls to
Mephistopheles in the ranks of
these formations against evil
and crime. Covetousness and
envy play a role in raising such
traitors as does a wrong quest of
security. But perhaps ignorance
helﬂs in a very big way the at-
tacks on whatever is good for
man and the flora and fauna of
the world and also the whole
physical world. Ignorance that
closes the minds of social, state
and religious leaderships to
truth. And ignorance at these
levels thrives as it is very con-
genial to self-seeking — be it at
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Short-term Foreign Capital in the Secondary Market

— er—— —

The Third World recipient countries must rethink ai bout the role of short-term capital inflows and adopt
appropriate policies to prot ect their own vital interests.

Dhaka Stock Exchange's
(DSE's) All Share Price Index
(ASPI) was as follows: On June
30, 1996, the ASPI stood at
959.1, on July 31 at 1156.2 on
August 31 at 1217.7, on
ber 30 at 1690, on October 31 at
2986.3 and on November 16 it
shot up to its peak of 3627 and
then it fell. The extreme rapid-
ity of the price rise can be seen
from September to November
(if one has knowl-
edge of the second d tive of
elementary calculus which
ﬁu the rate of change or the
derivative any series,
one can see that rate of sec-
ond derivative was highest in
October-November).

Then the ASPI fell to 3200
from November 18, 1996, and
reached 2241 on December
22,1996. It then went down fur-
ther from January to April and
stood at 935 on April 30, 1997, a
point lower than what it was on
June 30, 1996. In the next

of decline, it went down to
823.81 on August 31, 1997.
t now it is hove around

750 in the month of February,
1998. It can be aptly described
as a meltdown,

Two points should be noted
carefully. In the first place,
soon after the present govern-
ment came into power in June,
1996, it withdrew the lock-in
period of one year on foreign
capital invested in the sec-
ondary market. Without point-
ing any finger to anybody, one
can say that perhaps they did it
to further liberalise the capital
market. However, this lock-in
period was imposed by the pre-

vious government after the
Mtxicanthirials nl‘rlgﬁd which
opened eyes of the borrow-
inﬁ countries. This they did in
spite of some murmurous
among foreign investors in
Bangladesh. Bangladesh gov-
ernment then cited the exam-
ples of quite a few countries —
particularly India. Withdrawal
of this measure by the new gov-
ernment creat an environ-
ment of a completely free flow
of short-term capital in and out
of the Bangladesh stock mar-

ket. The second point is that
during the months of August-
October, 1996, when a huge kerl >
market was playing havoc ir
Motijheel area in front of the:
DSE office, a number of loce
dailies reported that some for -
eign investors came and in -
vested a substantial amount ¢ >
capital in the shares of som ie
companies. The amount quote :d
varied from somewhere SI!0
million to 830 million. This a c-
celerated the rising trend of
DSE's ASPI.

By the end of the year, th ey
sold their shares and left t hi >
country after withdrawin
capital. Some reports had |t
that they withdrew about 81 2/)

th el r

million. It was a hefty amount
for Ejangladesh.

I one now examines the be-
haviiour of such short-term for-
eigr. capital flows into the stock
market of a less developed
couintry, one finds that these
cajpsital come in when prices are
teriding to go up which is fur-
ther accelerated by their own
in vestments. They leave as
sCon as prices to %o down.
T his downward d Is again
d ecelerated by the off-l of
t'heir own shares. It parallels

the behaviour of .guerﬂla war-
riors. They wait for an oppor-

tunity to make short-term
ains and when they find it,
they seize it and then they leave
when the profit opportunity
gets thinner or vanish. This
strategy follows from the
lenders’/investors' goal of
short-term maximisation.
From their point of view, it is
perfectly rational. But from the
point of view of the recipient
country, the question arises:
What does it gain from this
kind of behaviour of short-
term, foreign capital inflows? It
simply has a devastation effects
on stock prices. exchange rates
and the foreign exchange re-

serves of the country. The inter-
ests of the two parties are ex-

actly opposite.
(gn Ll-lna:gther hand, the long-

term capital flows to the less
developed countries which
carry with them advanced
technology and know-how are
clearly promoting the benefits
to both the lending and the bor-
rowing countries (or parties),
unless these are misused by the
borrowing countries. A look at
the recent financial meltdowns
of the East and the South East
Asian economies speak of the
same results of the short-term
capital flows. There are also the
evidences of misuses of long-
term capital. However, this
view was in some exaggerated
way corroborated by the Prime
Minister of Malaysia when he
was blas George Soros as a
"nation-wrecker whose vast fi-
nances and ag%:'tssive currency
trading are a key reason that
Asian nations from Indonesia
to Thailand to South Korea are
suffering from unprecedented
economic meltdowns.” The
irony is that right now George
Soro is trying to help South Ko-
;’:la by investing his own capi-
al.

However, 1 have been pre-
senting my view of the adverse
effects of short-term foreign
capital inflows into the sec-
ondary markets in a number of
meetings and national and in-
ternational seminars since Oc-
tober 1997. | presented this view
in the sub-regional seminar on
"Emerging Asia” organised by
Asian Development Bank held
in Delhi on November 24-25,

Let Nature be a. Matter of Values

by W: 1 heedul Haque

Iﬂtfawlandanﬁ-cmeﬂbrtlbemfbrmulatar} and organised that whoever of the enforcement agencies .

finds a criminal in action, can catch him anc | when convicted the pun
on the part of the culprit.

—

ishment be not easily affordable

the individual or the group level
or clan, community and na-
tional level.

The qwner of a fleet of trucks
or even a much loved sedan car
feels shy of overhauling the en-
gine and plug the ]cakln% is-
ton-ring that gives off ll:zmk
smoke. Because this involves
money. They see no harm in
their using these smoke-spew-
ing machines until the day en-
gine compression plummets to
render them hardly mobile. The
drivers of these vehicles are
among the first victims of this
pollution that not fouls up
the air but also eats into- their
lungs leading to half a dozen
diseases and pacing up the ap-
proach of death. The owner and
the driver do not care either be-
cause they don't know the dan-
ger this does to the whole urban
population or they don't care.
It's crime both ways. And if the
penal code is not very specific
on this point and treats it
lightly, that too speaks of igno-
rance. Stran EIF the 'protectors’
of religion, while forcing on the
society their ideas of good and
bad, do not feel it relevant to
denounce such pollution and its

trators with the threat of
hellfire' and 'brimstone’. They
rather keep away from these
agents of slow but mass murder.

What does the state feel to be
its duty in this ease? Exactly as
it feels about indiscriminate
destruction of the nation's fish
or forest wealth. All of its duty
comes to aﬁf:lng through the mo-
tions. M g a diffuse law pre-
scribing more diffuse punish-
ments unable to act as deterrent
even if multiplied manifold.
Maybe there will be a spot now
and then on TV or the newspa-
pers dwelling on the nalili‘
ness of buying Siberian ducks —
if there's somewhere an enter-
prising adman selling the idea

to the government for cash .
How about the society’'s per-
formance in the matter? VWe in
Bangladesh have for at lea st six
decades been an uncompr o mis-
ingly land-hungry peoplt: and
for that reason very str cingly
anti-water and anti-fi>rest.
Whatever consumable ¢ (ymes
from the forest or concen t rated
vegetation belongs to wi 1 sever
has his hand on it — timb e r and
firewood, honey and fisl | Eat-
able animals and birds m 11st all
be eaten out and unez '.ables
chased and ferreted o1 i1t and

killed. Bengal dacoits' we' te once
renowned lor sparing ¢ bildren
and women. The present Bengal
society spare neither tl 1e tree
nor any member of God s great
animal kingdom. It is ! 10t im-
moral (in social more terms)
and not a sin (in re:ligious
terms) and not very spe¢ cilicall

a crime (in state terms ) to kil

everything that grows cr 1uns,
creeps or llies and rid tl 1is land
of that key to liveabilit y of an
area and to the survive U of life
forms — anywhere, nan iely bio-
diversity.

The man who 'iawks
Siberian ducks, the ::hildren
who chase a civet out o [ the vil-
lage bush and kill it wi' .11 collec-
tive delight, the entre :;preneur
who burns trees in h is brick-
field kiln — not one of them
knows that he is doi ng some-
thing wrong; police is at best a
yielding nuisance, always

le. And, wou 1d you be-
lieve it — the police h: 15 nothing
to do in containing th es: crimes
and apﬁrehendlng st ich crimi-
nals who vandalize nature to
kill all of our progen s, if not us
right now.

Forest and en'vironment
minister Sajeda C Frowdhury
has said shortage of 1nanpower
is at the root of government's
failure to prevent and stop

and selling and smug-
gling out endangered wild ani-
mals. Now we know how the
hawkers dangle and sway
Siberian wildlife on rush-hour
Elephant Road and how opera-
tors of passenger scooters and
buses give a damn to words of
caution against air pollution.
And industrial houses pollute
both the river and the sky. We
are waiting for the environ-
ment police to nab these crimi-
nals. [s that it?

The answer to the university
ﬁ L shops smuggling qut
fe as rare and precious-ag
gharial babies is easy. Catch-,
them and unearth the net-
works. But that would at hest be
a relieving balm — the disease
devastating our physical sur-
vival would continue never
minding these pinpricks.

To save an romote biodi-
versity in our land the most
important job is to enter a sense
of the crime into the innocent
young mind still not polluted by

misconceptions that run ‘right’.
A saturation educational and
motivational campaign must be
launched forthwith — with so-
cial, cultural and religious
leaderships and groups doing
their part of disseminating the
awareness of the crirne. Let the
schools and colleges — why not
madrasas — becom:= fountain-
heads of nature-awareness and
an awareness of the crimes
against nature,

Let laws and ariti-crime ef-
forts be so formulated and or-
anised that whoever of the en-
orcement agencies finds a
criminal in actiori, can catch
him and when convicted the
unishment be not easily af-
ordable on the pait of the cul-
prit. School children and cul-
tural organisations can be au-
thorised and organised to cau-
tion and register all violators of

catching

Some questions

Sir, Are the unions/CBAs
running a parallel mini-gov-
ernment, with the knowledge of
the "Government of
Bangladesh"? Why they should
dictate the terms in day-to-day
administration and in policy
matters through confronta-
tional stands and strike no-
tices? This is not hap&)enjng in
any other eountry; and this way
this country cannot be run or
developed. Why the Eden
Buildings is so soft on these
gangs of disrupters?

The bus and truck drivers
are a law unto themselves? Why

so far the follow-through of the
serious road accidents are not
published in the press, includ-
ing the action taken on the
drivers and owners? Why so far
not a single driver has been

punished publicly? The rules
need to be changed?

Why the regulators cannot
enforce the ations, as is be-
ing done in the rest of the world
except in Bangladesh? Where is
the government/
administration, and what it is
doing. which is visible to the

ublic? Why the government
the act of governing) cannot
enforce governance, not to

speak of good governance?

r—-—_ =

Sir, The article of Ms Almas
Zakiuddin ('Was it really
cricket?', 20.01.98) was re-
markably mis-informed de-
spite the help of her 'extremely
well-informed sources’, as the
response of your Sports Eic]litnr

0
that, by now, Ms. Zakiuddin
has realised that a little knowl-
edge is indeed a dangerous
‘thing...!

AB Reader
Dhaka "

AR Y e R

Sir, Ms Almas Zakiuddin's
amusing articles have bright-
ened many a Friday morning. |
congratulate you for including
her amqgng your panel of writ-
ers. Having done that you throw
her, as it were, to the wolves!
- Her article on the cricket match

was a perfectly valid one — and

Why public conaplaints have
no effect, when it i demurel
claimed that disci pline and ef-
ficiency exist in f:he public of-
fices? Why one lias to go the
Secretariat level to get things
done through trie back door?

Why personality and status
have to be tapps2cl to influence
public service? Why letters to
government zind semi-au-
tonomous corp«rations are not
even acknowledged, not to
Eiipca.'k? of a decert. reply in decent
me

Why orders; are transmitted
informally and unofficiall
from the top to violate or bre

the rules (nepotism)? Why in-
fluence peddling is becoming a
strong and su«<cessful profes-
sion? Why the public sermons
of the politiciains and the min-
isters do not match the perfor-
mance (telephones, power, gas,
law and order, crimes, corrup-
tion, traffic jams, road acci-
dents,...)?

Why the many mantras
chanted by tlae politicians do
not produce the magical effects
they vision? Why do they live in
the past and in the future, and
not in the present?

A Zabr
Dhaka

"Was it really cricket?"

instead of the BCB taking it
upon itself to enlighten her (and
us, the readers) about the rules
pertaining to the match played
in waning light, your Sports Ed-
itor gave HIS views as to what
was, and wasn't, cricket. You
made sure that you distanced

yourself from AZ's article by
writing in no uncertain terms
that her article represented
only her views. Did the Sports
Editor's article represent
yours?

Recently, | read a most ob-
noxious personal attack on AZ
in your ‘letters’ column. All
this because she put forward her
own views about a cricket
matchl!

Is this country EVER going to
be ready for a democratic dis-
pensatian when it cannot dis-
cuss even cricket in a civil

manner? And that too, a mamt{_
in which B_a_ngladcsh wasn

playing!
Syed Alli Mc teen

Road 16, B lock A,
Banani, Dhaka
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Sir, The article under the
above he:iading by Ms Almas
Zakiuddir, in your Janu 20
issue and. side by side disclaim
and rejoinder by your learned
Sports E/ditor has really put the
doubt in our mind: WAS IT RE-
ALLY CRICKET ? Ms Zakiuddin
asked of the organisers to ex-
plain thie events of the day to

t ow:’ minds to rest. But your

port lZditor was too quick not
only to disclaim any responst-
bility for Zakiuddin's article,
he wias cquaﬁ; quick to give a
rejoinider which appears almost
;:-t:}? behalf of the organisers! Was

My request to you is that —
let your valued readers say their
minds about what went wrong

or right that day through your
esteemed dezily, while we await
what the organisers got to say
about it keeping in mind that
the Mini World Cup is just 8
months away!

AA Chawdhury
House # 8, [%oad # 5
Banant, Dhaka - 1213

The opinion expressed in the
article was that of Ms Almas
Zakiucldin's: the question of
claiming/disclaiming did not
arise. We only stated facts as ob-
tainecl from the umpires, the
match referee and the two cap-
tains. Till today, the organtsers
hiave not said anything to
charige our view, nor is there
any official demand from any
quarter, including the losing
side, for an official explana-

]

tion. According to our current

information, there (s no con-
troversy regarding the match.

— Sports Editor

the environment.

Why is the shortage of man-
power problem a perennial
one? at is the harm in re-
cruiting the needed number?
Fund constraint is a foolish ar-
gument. Effective prevention of
poaching in plant and animal
and forest product will yield
funds eno to feed double the
member of those now employed
by the forest and environment
establishment — and still leave
much for the state coffer.

Let town police, including
the metropolitan ones, have a

" il i Gl

1997. Some participants were
surprised to hear such a view
but some others including some
officials of some participating
countries of the subcontinent as
aveli as senior officials of some
onor agencies were vatel
cungragﬁaUng me for gnmt:f
ing this view.

An Important Ally

On this view of short-term
capital flows, I discover that I
have an important ally in none
other than Professor Joseph
Stiglitz, one of the foremost
economic theorists of our time,
currently a senior vice presi-
dent a,m:i chief economist of the
World Bank, when he was advo-
cating some policy measures to
cure the present malaise in the
Asian countries that "comple-
men

tional level will be needed.

Their goal should be to permit
to enjoy the benefits of interna-
tional capital while avoiding
the instability that it can en-
gender. In particular, we must
try to desi L P
courage stable long-term capi-
tal ﬂ%gws — parﬂtr:lglarly of 'fpl -
eign direct investment — while
discouraging RAPID ROUND-
TRIPS OF SHORT-TERM MO-
NEY". He made this statement
in his address to the m of
finance ministers of ASEAN
PLUS 6 with the IMF and the

World Bank, held in Kuala
Lumpur, Malaysia on December
1, 1997. The Third World recipi-

ent countries must rethink
about the role of short-term
capital inflows and adopt ap-
propriate policies to protect
their own vital interests. Oth-
erwise they will be perpetual
victims of the international fi-
nancial guerilla warriors.

special cell to sniff out the
criminals against nature with
powers to spread into the inte-
rior, if necessary. But the cell
must work in conjunction with
non-government cultural and
soclal organisations.
Social development in
B adesh is yet to reach that
modern stage when each citizen
will be a custodian of the na-
tion's wealth and its moral and
civil ways. But Be society in
history was specially reverent
of the forces and things of na-
ture. What happened to that?
Perhaps a strong and lengthy
dose of colonialism and a popu-
lation growth gone berserk
have done that in. Let nature's
inviolability becom€ a matter
of our values, thro unremit-
activism and cultural-edu-
cational motivation,

-

Oil/Gas Exploration : One
from the Heart

A Concerned Citizen

January 1972. We were a
ynunﬁ newly-married couple.
Our hopes were skyhigh and
dreams galactic, like those of
our motherland. The country
was reveling in its hard-earned
independence. The marauding
and murderous Pakistani le-
Elnns had been defeated. People

ad suffered through humilia-
tion, curfews, blackouts, air
rald sirens, enormous death
and destructian. One of us had
lost three close relatives, the
bomcgr of one never to be recov-
ered. The other had watched a
vulture pluck out the from
the corpse of a professor and a
colleague, shot on that fateful
night of March 25, and had
stood by helplessly as Bengali
women were trucked like cattle
through EPR gates. But when
freedom finally came, the pain
subsided. The "Bloody birth of
Bangladesh” was proclaimed to
the world. The opportunity was
finally at hand to be the mas-
ters of our own destiny and
build our "Sonar Bangla" — a
land of plenty and prosperity.
E.!Ia.ngahandhu Sheikh Mujib re-
tarned to Dhaka from Pak-
istani i?jpﬂ“ty and the country
exploded with unmitigated joy
— even his political opponents
rejoiced. We were invincible.

January 1998. Much has
happened since those exhilarat-
ing and h days of a quarter
century ago. We are now a mid-
dle-aged couple stru with
{uba. growing children, and liv-
ng abroad. As for Bangladesh,
we watched with pain and sor-
row from far, as the dream of
Sonar Bangla evaporated.
There is plenty of blame to go
around.

However, destiny has offered
us another opportunity.
Twenty-six years later, with
democracy reestablished, the
country again stands at the
ates of freedom — economic
reedom. No more fourth-world
labell No more television pic-
tures of naked children with
bloated .tummies sucking at the
breasts of corpse-looking
mothers! No more an "interna-
tional basketcase,” or an object
of late night TV jokes in the
West following another coup
d'etatl The ple of the land of
Issa Khan, Nazrul, Satyen Bose,
Jasimuddin, Rabindranath,
and Jibanananda Das are fi-
nallF going to be free — truly
free

The beacon of this monu-
mental optimism is a huge po-
tential reserve of natural gas.
The country, chronically short
of mineral resources, has now
been identified with a gift that
can help transform her eco-
nomic landscape, for en is
the engine that drives a em
society. The amount is not

Western consumption stan-

dards but it is sulficient to give

us a breathing space to develop
the economic and industrial in-

what is.right for our unfortu-
nate land.

ain.
ose
who made the su sacrifice
children and

cruel.

frastructure necessary on way

to %mspeﬂt}r.
ut along with riches come

tricksters, new-found friends, |

and home-grown charlatans.
We are no exception and it is
imperative that the country be
vigilant against these. The news
reports on current exploration
block bidding demonstrate the
dangers. True, the country does
not have the capital to develop
the resource. She must rely on
foreign partners and use best
economic practices.

However, are the signs en-
couraging? Consider these news
reports: (a) a fragmented bid-
ding process instead of a com-
prehensive plan to exploit the
resource in an in ted coun-
t:l?r-wide manner, 2) ascendancy
ol mysterious foreign compa-
nies with limited financial re-
sources and little technical ca-
pabilities, 3) attempts at shot-
gun marriages of these favoured
companies with large ones, 4)
lack of consideration of envi-
ronmental, social, and other
aspects of a massive explo-
ration effort, 5) the disaster in
Magurchhara, 6) reports of
plans by others to pipe the gas
outside the country — plans &at
the government does not know
of, etc. The danger signs are ev-
cry\:'hcr:. for example, the re-
cent news reports of a ted
$400 muuuﬁ'“ loss inp:-hujecc as

roduction from Sangu Field!
nstead of making money,
Bangladesh will incur a loss
and enrich a foreign partner —
what a deal!

We cannot afford such "gen-
erosity.” Our people have waited
long enough for this opportu-
nity. No one has the I:]ghl to
gilve away their national trea-
sure whether by desi or
through incompetence. Nature

policies that en--

policies at the interna-

———

Jnm

has endowed us with a precious |

Eft and once again we have

handed a unique opportu-
nity. It is for us to squander.
Time is now to come together as
a nation — the lowly and the
mighty, politicos am;’ undits,
no matter where we live, set
aside our prejudices and greed.
rationally discuss the issues
amongst ourselves ignoring
outside pressures, intimida-
tion, and temptations, and do

We had lost our freedom once
before through deceit by for-
eigners and betrayal by some of
the leaders. A dark period of
suffering, humiliation, and in-
dignity descended first upon
Bengal and then engulfed the
entire Sub-continent. It lasted
over two centuries. We must be

t lest we temp fate .lﬁ
Not only do we owe it to

for our freedom, but also to our
grandchildren.
is slow but sure and
. let us not repeat ft.

Histo




